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WYLV GRAGHHADUD DFRFOMYHGHMP LCDIRQ! RURKHUSXUSRAY
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6SHADOL RM5 HIDUAQ) ) RZDUG/ RRNQ) 6VBAMP HOW
7TKV$ QOB HERWR))RP . RURP . DGWHIQRP DARQLGFRSRDMSKHHOB UHHHFH SOMFXOL® LQ\WHVHRANRD/FOSIWRHG?5 N ) CRRY 20 DIHP HOW/
" DAWRQ D0G$ OMVR ) LDCADDSRIAWR) OUG 5 HAXOVR 2 SHDIRY D63 9MCHY FRQEQY IRZ DG GRNG) WIAP HONZ IMQWHP HIGQ) R 6HRIRD  $ R \KH
BHXUMAYS PR DVIP HIGH5 RUWH 6HRXUMEYS PADQG6HANRD (R \WHBHRXUMAY ( [ FKOQIHS PAR DVIP HIGH5 RUWH ( [ FKDQIH$ PAMKDADUH EDHGE RO RXU
P DD HP HQAVEHIH VOQG DAXP SWRQ/DUGRQLQ RP DIRQFXUH® DYDICEGIR RAUP DDIHP HW) RZ DLG GRNQY WEMAP HON DUHLGKHIHO® \KEMFWR UMY DG XCRHYBIQN
VRPHR Z KIFK FOQCRAEH SUHARMS RUTXOQNLLG $ @WEIMP HW REHUWDO SUAHOADGG KIMRLIEDDI CAW DOG FRIGURYY FROEGHG QW) RP . LFOGQ) WBAP HON
UIDEQ) RAUXMHWIXWVR RSHDIR/DQG ! LGDGADOSRMRY BXMGHAV DA\ - STIQY/DQGRXUREMRRIHYI RUIXMUHRSHIDARYY DUHIRZ DG GRNGQ) WIAP HON , Q\RP HFIDHY
\RX FOQ IGQM\ IRZDGERNGQ) VAP HQV B\ WP LRI\ \XFK DV 2 COMASDM 2 EHIHYH' *FOD" 2FRQMXH 3FRXEG 2HMP DM 2H SHW GLOMIG *PD " 2PLIKW
SREVIAYH *RYRQ)~ 3STR’ *SRMNID 3 SUHARW  SIRWAW 3\WKRXEG” *Z 1@ RPZRXG ROWHQHIDIYHR WHHWP VRURMHUFRP SOIEGIWMP LGRBU\ $ AXOOHYHOVRU
UAXOVP D GLIHJIURP \WRHH SUAMHG LQWHH | RZ DG GRN.Q) \WIAMP HW DOGWHH QLI HIHFH/P D EHP DMUIDODGG CoYHYH ) RZ 06 GRNGQ) WEMP HOWLGFOIGH XD
RMIP G\R \WBIRP HOVCERW

WHKILAHCR R RAUH MY FDK AWK HINXLYDBOW DOGLOMNR HOMR | XQG RXU XMMRSHD) H SHOAY DG FCSMICH SHIBWMUHUNALP HW

RXUHEP DAV UHIDLEQ) H SHOFY | XUMUHUAYHXH DOIASDMS FOSMIDHNXUAP HOMAR | XQG RXUI XMUHRSHDM) H SHOAY DG RXUGHHS | RUDGAWRIO LOGHQ)

RXUI LCDQRDOSHIRWP DFH

RXUDQIASDMGXVHR RXUH LMY FDK FDK HIXYDBQN DQGLOYHWY HOW

WHOEQW R RURIQFDOMDYR G-P RADM\D HIV DQGHILFCR. R RXUSUIRGAWDQEGDM/ DGRMHUSRUMYHUBXIV

WHSURIUAN DG RAXVR . RAUPXUHOADDS | XMUHFIQFDONMDY COGWHWP L) R UHSRUY R QDB URP WRH\WDY

RXUFRQMXHS UHIDGFHRQWLLG SOMA/AR FROGENRIFIOMDYR - RAUSIRGFWDQEGMY DG RAKHP DI CRMMHR RUSIRGAWDEEM/

\WHEHH LFLDOFKDUIRMIMARY \OJHW HILFCR  DOGWH.ISHF H I HWR RUSUIRGAWDQREM/

RXUCELQN \R DGYDFH SURGXFWDGE CDM/ LR DOGVXFFHM XD FRP SBIMFOQFOONOY

RXUCELON \R | XOWHUGHYHBS DQGH SDOGRXUWHES. SDARP  ERM\RXHG! I HIHOWAKHP RKHLISHW DIHQV DGR LFOGHQH. LQRFDIRYY

H SHRABINRQ/UADMIY \RWHWP L) R WHSURYMRQR XSEDM/RQ GBI UHIERXWIRU DQGFRP SRR RXURIIFOONDY

RXUCEON \R RABQ DQG P OQEOQ WIXDRY D5SIRYIOR  RXUSIRGFWFDECDAM 06 WH WP L) RUGNHIKRRG R UX@RY 11OV DG CESRYDY LFOGQ) RAU
H SHRBINRQWR VHHN \GHADOGALICDIRQY \KFK DVRBKDQGX) GALICDIRY | RURXUSUIRFWIECDA | RUYDURXY QDAY

H LY WO XDINR/OGG BIXDRY GHYHBSP HIVLQWHS QMG E\BIMY/ DG RMHUMUMGRNRY/

RXU SO UHDWY \R FRP P HIADT LQ) RXUSIRGAAFDQEEM/ Ul CESIRYHS LGFOGQ) \WH JHRILWIBKLF DDV R 1RAXV DG RXU SRMQIMOD0G CELON \R \KFFHM X@
FRP P HIADT) HRXUSUIRGANDIACM/ DG IHHDMUBYHH

\KHLP SBP HQBMRQR RXUMADADLF STV RURKUBXMGHN DQG SIRGAWDQEGDM/

\KHH SHAKG SRMQIDCEHCH IWR \DMILE FRIDERIDARQYZ [\ \KLLG SO DG RXUDELON VR DMEFWARCER DRLY Z W UHBYDQADQG FRP SBP HQEY H SHWNA

RXURAP DWV/R \WHQ® EHUR SDIHQIVIQ\KHE QWG 6\BIRYZ KRVKHJIURP \WHQVHDAHYZ H\BLI HADQG HURTD HMP LQ) DG SURVIABRQY | RURKURTIQFDOMDY

RXURAP DM/R SRIMQIDCP DNHARSSRUMQUIAY DG RXUDELOU VR \KFFHA X@ UHDT] H\KHHRSSRUMQUEY

WHKFFHWR FRP SHIQ) \WHESH/\KDADHRUP D EHFRP HDYDUDE®!

GHYHBSP HQVUHIGY \R RXUFRP SHIRLY DG RUIQGM  LGFOAQ) FRP SHIYY SIRGAWDQEGDM/DQG\KHISH/

RXUSDIQVUHIG) \R\KHI XWKHUGHYHESP HQADQGP DX DRMUQ) R RUSIRGAWDIEADM/ (GFOGQ) | RUDCAMRIOQEFDIRY/Z KIFK Z HP D SXWKH

RXUSDQV DG CEON \R REBEQRUSIRMANQMBRNOSURSHW WKW (GFXGQ) H WMRQVR H M) SDMMAMP VZ KHHDYDME®]

WHVFRSHR SURMANRQZ HOUWHCEGIVR HABEQAK DQG P DQIQI RUQMBRNIOSURSHWW WKW [FXGQ) RAUNHIS SDNRP DG SURGAWDIEEM

RXUCELOIV \R\XFFHA X@ GHIRMDMDYG HOMIQR DIUHP HQVZ MK GMEXNRQ \WIDM)LF DG FRSRIDMSDVGHY

RXUSRMECDQG CELQON \R\KFFHMX@ P DX CRMHDQE XSSO RAUSIRSAWDQEGDM| RURIQFDOMDYDQG | RUFRP P HIADOKAH Ll CBSIRYHG

RXUCELONV \R ABQWHFRQIHG\HYIFHR RXUNH SHIRQHIDGWRIGHQI  KIUH DQG\WHQUARKQDBAWRDOTXDI HG SHYRQGHO DG

RXUH SHABIRY/UHDEQ) \WHIP STVR WHRJIRQ) 29, SDQEHP LF DGIHRSRIWAICHHIVRQRXUBMQHN
: HKDYHEDHGWHIRZ DG GRNQ) WIAP HQVFRQEIG-GIQWMY) RP . SUP DU® RQRXUPXUHV SHRABIRQY DQG SURVRIRQY CERXWWXMUH HYHV DG WHIB/ \WDZ HEHIHH
PD DIHFARUBMGHN I LQDGRDOFRBURY RXOWVR RHIDMRY SIRGHW BXMGHN VDM DQG | LQDGADOGHEY 7KH RAFRP HR \WH HYHQIV GARUBHG LQ \KHH |RZ DG
GRNQ) B HQVLY \KEMPIR UMY XGPHABQNAY DXXP SINRQY DQG RKHUI CRRLY GHRUEHS LQ \WH \VHARQ WBIG3 5 MN) DRRLY DQGHOHZ KHHIQWY) RP . 7KHHWMWY
DHQRAH KDAMIYH 2 WHOVHARQVR WY) RP . LQROKGH DEAURQD0| CRALY \WDWARXTS DGYHYHD O HAWRKUEXMGHW DG | LQDGRADOSHIRWP DEFH 0 RURYHJ Z HRSHDMIQD
YHY FRP SHIMYHDQG WTSIGD FKOQILQ) HMURP HQVL HZ UMWY DG XQRHMBQAYHP HIHI URP \IP HVR WP HDQG WY GRABRAE®H | RUXV\R SUHA FADEIUNNY DG XQFHVTQIA/ KDY

FRX@ KDYHDRLP SCPVRQWHI RZ DG GRNQ) AP FQVARQEGHGIOWLY) RIP . 1 HFDQCRADWXUH\ RX \KDAWKH UAXOV HYHQWV OG5 ALURP WEHHY UH GRMG LQWHIRZ DG
GRNQ WP HOVZ LOEH CRKIRYHG RURFRXU DG CRXDOAXOV. HYHQWRUAURXP WA FRX@G GLLEHUP DMUDD 1URP \KRHGAAUEHGLQWHIRZ DG GRNQ) WBINWP HQV , Q@IKW



R \WHWIQULEDQAKGRHIBQNA LOKHH | RZ DB GRNGQ \WEAP HOV \ RX \KRXTS QRABHI LG \WHH WEAP HOW DY D W-SUAHQBINRQ RUZ DUDQIV B XVRUDQ RAHJSHYRQ\KDAZ H
Z LOTFKIHYHRXURENMARYHY DG SOQVIQDQ. \SHAILHZWP HI WP HRUDADD

, QOEIAMRY WA HIW\KDW Z HEHIHYH DG MP LOUMBAP HV UH GRARXUEHTH V DG RIGRQY/ ROWH UHDYDQAKEMPAT KHAHWEAP HOWV DUH EDJHG XSROLQ RUP DINRQ DY DE®
RXVD/R WHADMR WV) RP . DQGZ KUBIZ HEHIHYHWKAK LQ RIP DRQI RUP VD UDRIEGIEDLY| RUKFK WIAP HNV \KFK LQRUP DIRQP D EHQP WG RULGFRP SBIM DG
RXUMBIAP HW \KRX@S GRABH UHDG R LG FDM\KDAZ H KDYH FROGEMG DO H KDAMYHLQTW 1QR RUBMEZ R DOSRMMID DYDOEG! UHBYDOAQ RUP DARQ 7 KHAH B HOW
DIHLQKHIHO® XGFHYEQDOGLQYHARLY DIHFDAMRHE GRAR XQGX® UHD XSROWHHWER HOV

7KHIRZ DG GRNG) VBAP HOVP DHIQWMY) RP . UHDMRID \R HYHOVD/R \WH CDM RQ Z KLFK VWA WA HOVDUH P OGH © - HXQGHMINH R REQI DR \R XSEDM Q)
IRZ DG GRNG) WIAP FOVDWUWH AODMR WY) RP . RUVR FRIRP \KAK WIMAP HON \R CRMCOUAKOV RUUYIVHG H SHREMRYY H AFBAD/ WTXUGE. @7 8 QBW \WH
FRQM VWRKHZ MVHIQAFDMY 35 HRYRS[ * WH3&RP SDQ * 3ZH 3RXU DG XV HHARSHRYRS[ ,@F D' HIY DHFRSRDIRY $ @LQRIP DIRY SUHHMKHHOLEDHERQ
RXUI VAOCFDBOEIU 8 QBWRKHZ VHWEAG UH HIHIFH/AR SOMPX@IU FDY TXOWY P RQMYRUSHIRGYUH HARWHERP SO0 W1 WADO HWHIGHGLQ' HAHP EHUDQGGWHDWRADMS
TXOWY P RQKVDQGSHIRG/R \WRHI VDD, HLY

THV)RP . FROEIQVP DNHAGD DOG LQBMN | RUFDAV \KDAZ HIH RBEIGHS | URP LQBAY SXECFDIRYY 7 KHH DB O | RUFDAV LOYRYH D QP BHUR  DAXP SURQY DG
P WBNRQY DQG\ RX DUH FDXANRGHG QRAR JLYH XQEXHZ HIKWR \KFK LQ RUP DRY : HKDYHQRAQE-SHIGO® YHULHGD) \WLG SDW LQRP DIRY ©  KIG1Z HEHIHYHWKHP DN/
SRMRY P CUNHARSSRMQWY DQG P DA HIQRP DIRQIGFOGGIQWY) RP . LVIHHIDID WHITEG! KK LQ RIP DARQLYICKHIO® LP S
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SHRYRS[ LV D RIQFOOWH ERSKOUP CFHAWFDORRP SOQ Z LW D YIMRQ\\R GMXSKH PXAUHASIIDEIP R FORHUWHDA HQWV2 XUP IWIRQ LY VR (BOG D UHYROMRQ LQ RIFRER\
WHIS B GHIYHIQ (W LQIRYDAYH DOG \BLIHAG LOAD DWAMITD ,$  GHIHY R FKHPRNHIS. GUHA® R \VRIG WP RY 7KH SURSUHEY 5HRYRS[ 7W0V$ WAIDD0 AR
SHIXVRY 5HRYRI$0 35 WHIB SOARP 0P VR DYRG\KHKOUK MIGHH | HFAWWSIFDOR WHPXAUHQAXBEGR FOUH RUM VAP LF GHIYHY P KRG/ WXV [P SURVLQ) SDIHQ)
ZHOEHQ) DG SRMOND H WRMRQR @H \RP RHWP HP D EHHIR H3Z W RYHERGHY 5 HRYR7S$ 0 3 X\ HY/CBSURYHG FKHP RKHISHANRY Z LW YDIEDMS P HKDQWP VR
CANRQ DG Z HDMWEEDKHG \O HIV DQG RIQFDOXVH Z LW WH JROOR! 1P SIRIQ) WHUMDHIV \RBLDFH DJG Z 1GHIQ) WHUWHISHWF ZIQGZ B\ SIRMAQ) P RH\BJHAMG
GHIYHY DMKH GFDIRQ R \KH WP RUWNAKH 5 HRYFS[ 1V GG SIRGEWIEEM 5HRR HP70 IV D FRPEDIRQ R JHP AMIELGH DQG W SDMOAG GHIYHY \X P
SHRYRGDAS 7KH)' $ KDV GHMP LGHS \WDAE HRYR® HP Z LGDEH U X@MG DV DG Ll CBSIRYHG Z HH SHAWEZ LOEH UHP EXUHS D/ DQHZ. RIFRBI\ GXJ SIRGEAW:  HKDYH
VHRXUG) ' $ 2 KD U3 HUQ@IRQIRJS HRYR HP QIR UDHAWDH/ SDQRBHDIF FOGRHUDGE AKRIQILRAOUVACRP D B GAWAGFHU RUFR&S  © HKDYHFRP SOIMG WH
IR R SDQCHGIQMIP DDOVHW/R WHRIRQ) RSHQ@EHBKDAH,,, 7,* Hs 308 FIQFDOMDO7,* H5 308 LD UDQERP 1] H5P XQVFHOAMISKDH, ,, RSHD @EHORIQFDOMDC
GALIGHEWR LQYHAM DM WH & RP SO V1 LIMBUIRGEWDAM 5 HRYR' HP Z KIFK X\ H/5 HRYRS [ IV SURSUHEY WHIS, SDARP 5HRYRZ$0 3 R SRVIGHVILIHAGLOAD
DWLCOGHIYHY R )* $ DSSURYHG AKHP RKHES,  JHP AMIELCH R \W-DABRFDXD DGYDQRHG SORUDIF FOGRHU 3/ $38°  IRTBZLQ) VMMRIANE ERG DADIRQWHIS, 36967
7KHWHG LV FRP SDUQY WD HAZ LW 5 HIRYR® HP YHOXY BEDUG R FOUH WD HOWV, Q\MLY LQMIP  DDOMY \KH FRQNRODE WA HOADLP V G-P RQMDMG GYHIHFH 1Q
P HAOQ RHOOVAYLYDO RUSDNON 7TKHWHG. LVAAUGGWRUDQERPH  SDMON  LOHFKOP  Z W DEDSDMHON UFHYLQ) XS URQNQGANRQ AKHP RIHIB, DG 6%67
7KYILMR IR SDQHGLQMIP DEOMYRFFXUMGXSROWHAVWRMY R WH  \WHHOVGDN ZKIFKHDOMAR R \WHREDHHOVUITXUBG | RUWHI LGDODDOMY 7KH
7% H5 308 ' DO RARUQ) &RPPIWH 3 0 & P HADQGGHMP LGHG\WHIQMIP (DBZ DUIONFRMXDIROR WY SLYREOMDOZ WRAP RAL LFDINRQ DG QR VO HIV FRFHGQY
ZHHREVHYHG 7KHIQMIP DDOMVAKRZVD P RQK P HADQ RYH.IMXYLYDOEHH IWRUSDION DSSUR IPDAMD D P SURYHP HOAWYHIXVWHVMG. FRQURCOP DOG UMY/
WSQEIGR FOH IQMDYHRXY 9 DI IQWDNRQR JHP AMMELGH DG TE SIFOMY HOIRU / $3& 5HRYR' HP SDMQVDOR KIGJUDAMWDY  WHBANRQLQ DOYHIH HHV
7 KRHFDQLGFOGHDAMD | DMXH DG DGHRICHIQZ KW EGRG FHTY

7Z HQW \KUHH SDINHOWV Z HIH UDQERP 1] HG VR LOAD DUMIDOUHP FAMIELCH 5 HRYR: HP LOMAMDIRIOWDN HOVDP 06 \R FRQMDOIROR ,9 JHP AMIECH DG QE
SOFOS HO WBQEGR FOUHFRQURO D

7KHP HADQRYH.IDXYLYDOQWH, 9 JHP FABELCHOQG (TE SCFOM HOFRMRCOP ZD/ P ROKY YHIXY P RQMVIQWHLOAD DWWID0S HRYR' HP P [URP WP HR
DGR JDIRY 127(  %RW DUP TP HADD RYHDIVKYLYDOFDBXMIRY (R RAGFOGH W PROKMVR @HIURP ADIGRIVR UDQERP [} DIRQ GAUQ) WH IGBRIRD
FKHP RKHIS. DOGUDADMROSKDHR WHWDO

2 EHYHE D SRAYHWHG QP HADDRHIDWYLYDOR,.  ZHAY  PROMY [QWLYIQMIP DIOMY \WH\WBMYKNFDOMI QU LFDGRH Z DY GRABHIFKHG VR RS \WH VXG
H® S

2 EHYHG\WDASDIQVKOGJUDMMDD  BBAENRQLODEHYHHHIWARP SDBHGWRWHFRQURCDP |, QWH, 9 JHP AMELGH DG QDE SOROMY HOFRQURCDWP WHIHZ HM
UBRWGEEHIRXVS GYHIH( YHOV R SDIHQV YW UBRWWGEHIRXVS GYHYH( YHON RANR LD DAMIDDE HRYR: HP SDIHQW




P=0.0517 (n=45)
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YUXH 3KDWH,,, 7,* H5 308 SOQHSLQAMIP DEDOMYGPROMDY P RO P HADQRHDMKXIYDOEHHIWR 5HRR HP \WHDORHUWDP  RA-URXUHOAKEQEGR FOH
MM LE,9 JHPAMIELQH  (CE SDROM HD FROARCDLP

7KHVHFRQG SOQQHGLQMIP CEDOMYR \MLY3KDH, ,, WO LOEHSHIRP HGXSROWH  (GGHHQVGDN ZKIEK HDOMAR R \RHVRBCHYHOVUTXUUHG | ROWHI LDCDGDOMY
DQG LV HWP DG \R \BNH STFHIQP 1G KRZ HYHU JLYHQ \KDAMEY SUHEFDMG RQWH Q@ BHUR G-DRVIQWHXG WY QL LEXOWR SHERNKHH CRMP L) © HIQMIG\R
HYOODM5 HRYR: HP LQDVHRIGLGEFDIRQIQD3KDH, , ,,, \WOOQH WIKHSDIF  RURXAGHWWHQYHJ AKRDQILROUAGRP D RUFR&S  FOGAHUWDNRRRXY LQ \WH ELGI GEV WD)
GOGRAVR \WHQYHUDGG MLQZ LW \KWHIDEEOGH) . HOHIQWHSURFHWR LGFRISRIDI) \WH UWHFHQ® CESURYHG DG DFRSWGGXI GAUYDOP LE LR WH SURFFRODG OXRQ)
WHWMG P IG\MM\ HU, QDBAWRQ ZHP D HYDDDMS5 HRYR: HP LQRKM-UIQEFDIRYY SRMNID LFXQQ) GFID Do/DIFHG0Q) FOIRH) GFDD DOYDERHG XWMICHUP RY DG
JOREDWRP D DQDIJUAALYHWSHR FOGRFHMWDANFDQ RFPULQWHEINQRASICDOFRG 7R @M Z HOHI RAXVHE RO GHYHBSIQ) GXI GAMFH FDQAGDM/Z W JHP FAABELCH BXWE H
FROMHWR H SERUH\KH GHYHBRSP HWR RHJSURGANDQECDM/ Z 1\ DEAMREDOKH IS DJHIVIQ Q. FIQFDOIQAFDNRYY | RULQAD DWWMIDOGHIYHY  YIDRXUS HRYR7S$ 0 3
WHIB SDARP YIDIQOFHMQ JHHIF\VRXUAQ) DG RUMADADLE SDUGHICY

2XUSHRYR/$0 3 WHIB SDARP LV IRXVHE RQ RSWP 1] LQJ GXI FRIFHADIRR LOQ VRIG WP RY XMQJ CESURYHS WP DOP RBFX®! FKHP RKHISHWRY 2 XUSDNRP HIEGY
SK MADYV\R DNRDMVHIP HQVR \WH YDRXQUDDRP . FRVHWR \XP RY DG | RIFHFKHP RKHIB. CRIRW WH EBRG YHWHIZ DR EDKH WHH Al I LEXOUR R \RIG WP RY1Q
F<HP RWHIS 6SHALLFDD  RXUSDMMS CESURTFK D7 V SK\ MADY R FRP BCH RQ \WH RIHKDQG SUHWHOIW HOAR \KH GFDOEBRG YHWHY DG \WAXH Z LW MEDG R FOUH
WEDNRQWHIB \R G-RUDHAHP REHES Z DKRWIG RQWHRKHUKDQG GFDOGHDYHY  Y1ID RAUSDMMS5 HRYR& DK GHIYHY M WP Z KIRK XU HY SURKXUH\R | RIFH\P DT
P REPXGIRHP RKHES, LOR\KHWMP RAMYAXH : HEHIRYHWHIHDUWHP DQ DoYDQWH/\RRXUS HRYR7$ 0 3 \WHIB SDMRP  L(FOAQ

$SSTIFDWROR $SSURVHGE6P DD RBFXGI&KHP RIHISHUE $IHINV : HXVHCBSURYHG \P DIP RBAXBIFKHP RKHIBHWNE DIHQWV XK DYJHP FABELCH Z W Z HONGRZ Q
\DIHV DQGH I TR SURLGV

7DUJHMS $SSURDRK |, Q D SUHFIQAOWYG XMQJ RUWHIB SDARP  ZH GP ROMDMS XS \R P HY KLIKHU GFDOGAXT) FRAHDARQ FRP SDUHS WK MR L
FHP RKWHIS : HEHIHYHRXUS HRYR7$ 0 3 WHIB, SDWRP DIBZ VI RUDMILI HMGS CESURTFK WDAADQ GHRUHDHM P LF H SRMKUH DG LP SURYH SDNHONRXRRP HY/

" HDMHY 0 HKRG, QG-SHEHMR 7XP RUSDPXOUW 2 XUWHDS SDARP LV GMICGHS W GHDYHIWP DOP RBEX®! FKHP RKHIDSHXWE DI HOV R \RIG WP RY UMMBUAR
M WP LIF RKHP RKHIBS. GHWOANR WP RUIHHGHUEGRG YHAHY |, | CESURYHG RUSURGKRWADRA CDMY KDYH\KH SRIMMDOR WP RY/\KDADHRAGUHR® \XSSRWMG
B EGRGYHAHY

ARDGS$ SSTFDWNRRIRUGRIG 7XP RU, QAFDWRY/ 2 XUWHDS SDARP LV QRABIRNMG IR DMQI®1 WP DIP RBEX® FKHP RIHIDEHXWF D) HONRUMRIG WP RUWSH $ VXK
WP D BHDBSTHS | RUXVHLQ DEAWRQDORIG WP RUQAFDNRYY L(FXA Q) LOVRIG WP RY/Z WNRWGHNLICEB P RUIHHEHJEGRG YHAMHY




5 FHOURK DQG' HYHBSP HWBLSHIGH

2 XUSRWRIR R FOGRHUWHIDSLHY 1V EDHG RQ RAUGDG SIRSAWAIEGDM 5HRYR' HP JHP FMBELGH GHIYHHG YID RAUSDMOAG GHIYHY NP UXDMGE WH) ' $ DVD
QRMHORFRRI\ QX SIRHANS HRYR HP X\ HY SURKKUH P HADMG GHIYHY R JHP FABELGH CRURW/WH DUWLUIDOZ DDA EDMHWMP RAMYKKHIQFKHP RKHIS, 5HRYR HP YID
WH5 HRYR7$ 0 3 5HRYFS[ 7U00V$ WMIDOD LR 3HIXURY \WHIS SDMRP LVAXUHM® EHQ) HDODAGLQD3KDH,,, FIQFDOMIOQ/ RADW $ GYDGRHE 3 DgRU-DIF & OgFH
/$3& 2 XUPUWHESHICHM\KP P DU} HSEHBZ

5 HRYR HP 3URGXPNBLSHIOHS GELHAHVO XOAS®H, QALFDARDY

Registrational Study in Pancreatic Cancer Ongoing with Follow-on Studies
Planned to Expand Market for RenovoGem™

RenovoGem™ PDP

DISCOVERY PRECLINICAL PHASE | PHASE Il PHASE IlI COMMERCIRL
LAUNCH

Pancreatic -
i Registrational Open Label, Randomized Phase Ill TIGeR-PaC Study * e
Bile Duct Cancer
(Extrahepatic
iagaicu, Phase lI/Ill CouGAr Study Two Interim
eCCA] —
Readouts Planned <
e
[TPTRPR  Pilotanimal study completed \ ~b

Uterine

Tumors

v

Glioblastoma

YUXH S5HRR HP &OQFD0S ISHIHGABAQ RUSRMMICERINRIR R FOGFHWHDSIHVEDHERQRXUS HRYR7$0 3 \KH.DS, SOWRLP

* HP FAABELGH KDV BHHQ FRMGHMG DWIQAIG R FH GXI 1 RUVAYHIDOVRIG WP RY DG WH G DQIVFDGRHUVMP RUH I HAW DH Z HDSIR LBG 2 XUS HRYRZ$0 3 STMRP
WHES, XM H/SBARKUHP HADMGGHIVHY R JHP AAMBELCH CRURW/\RH DUMUDCY. DO EDNH\WHSOFUDIF WP FOMKKHL) P/ R \DICHZ LW PJP R WHGEXJ RHUD

P LQAM GHIYHY SHIRG GHIYHIQ PJ R GXJ GBHOEQ XS SDHAERG WKUDFHOWD 2 XUGHIYHY WP 5 HRYR&DK LV D GRXE®! EDTRRQ FOKHA
GALIQHEZ W WH FOSCELOW \R NRDMVERIRY/R \KH EGRG YHAHOKURXI K \KH DO HOAR \KH GMIBFH EHE HHQ WH EDIBRYY \WHIE. H FOAQ) DY BDKIQ) EGRG YHIC
RIKRRWVLQRLGHR FU-DMWWH SUKKUHKHIG GHHEHGR SXWK GXI CRIRWKHEGRG YHAHY. DD

: HIQMXG\R H SBUH CBSIFDARYYR RXUS HRYR7S$ 0 3 SOMRP 1Q DEAWRDOLQAFDIRYY LFOGQ) ELGI GRNFDGRHJ GFDI DGYDGRHE OQ) FOGRHU GO DYDGRHS XWMUCH
FOQFHU DG JQREDWRP D - HKDYH FRP SBIMG DQG SUAHIMG GDBRQDOQ) FORHUDSSTFDNRQ LQ SUHRIQ FDOWMGHY DG DEAWRDOSHRIQFIOH SHIP HOVIQOQ) FOGR-UP D
EHFRIG®RG

: HOHXMQ JHP AMBHH LQ RAULQWODQIYFDRHJ SUIRGANADQEAEM 5HRYR HP + RZ HYHJ P XQS®! WP DOP RBFXE! \WHIDSHMFY DUH FRP SDIE®! Z W RUS HRYR7$ 0 3
SDARP : HIQMGWW RSSRIQWIADD GHYHERS DE3WRIDCDQIVARHUSUIRGAWDRE MY XMQ) W DUP RBEXGIWHIDSHWRVIQFRP HDINRQZ W RUWHIS SR P

© KIBIWHIIHBR RFREI\ KDAVHHQSURIUANLQWHDIY DKDQEXCR GOGD FOGRHY RHWHOWWHZ. GHFDGHY \WHHLYDFRP P RQREMAIYHIQRHP RMHIB,  HXDFHEGRIQ)
R WH GXJ \R LP SCRAKH \WP RUZ KUB! P LGP [] LI WP LE [ LAWY 7 KH FKDUIRMIMAEY R WH EGRG YHAHY Z WMQ DQG VKURXQEQ) \KH WP RU FDQ @P IMRUWZ DWWKH
CAUHYHP HOAR MY JRDD) RUH CP SBH / $3& DUGHR&S$S DUHP RIHGL LEXOVR \WHDNSHR\WH@ORN R EGRG YHAHY \WDVH-GWHHWP RY P DNG) WAL LEXOWRH SRHWP RY
R FAKHP RKHIB,  Z KLFK LVWSLFDID GHIYHIHGLQADYHIRA® 70V DUMIDORKHP R-P ERT DIRD 7$&( LV DQHABEDKHS | LIWWICHWHES, |RARIGWP RY $ N1 FRP SRHWR
\KLY DSSURTFK LV \R LGHQW\ DG VRO YHXHY | HHEQ) WH WP RU NGRZ Q DV WP RUIHHEHUEGBRG YHAHY + RZ HYHU 1Q SDIVHOV Z W SDRDIF FOGRHU QR WP RUIHHEHUEBRG
YHXHY DUH YIMEGI GASW DARP SVVR P DIHKHP XMQ) DYDUHV R P RDDMY , QWHIBHIHR YIMEGI WP RUIHHJEGRG YHAHY RXAUWHES, SDARP KDV\KH SRAQNOR
LQARGFHGEXIVALH® CRIRNAKHDWWIDY. DIQRWHVKURXQAQ) WAKHYLDSUAKAU] HSGLIXVRD




5HRR HP 1Q/ RO $ GYDQAHG3 DQRUHDWF &DQRH / $3&

Q HHPEU  ZHIP HGHGWHSIRRFRO RAWY RIQFDOMDOR RO DI 1RUYE7 GAUQ) WHIQGRIRQSKDHR \WHWMG  SURR WDQERP [] DIRY © HKDG SUVIRAO
SHP WG ERK 6%67 DG LQMMW P ROAAG WWEDMR) \WHIS. 3,0 57"  3DMQN BFHYIQ) ,0 57 PXWFRPSBIM  UDADIRY WD HV LQ FRP BICDIRQ Z \W RUIC
FKHP RKHIS. GAUQ) WHIGGRIRQSKDHR WHWWG  ZKIFKMINAVEREHD DG G VVRFRP SBIM , QFRP STUMRD SDIHONVUHFHYIQY 69467 GAUKQ) WHIGBAIRQ SKDHDUH
RID WG R FRPSBIM  WHWHIWV RYHU  FROFPAYH @)V D6 GR QRAUHFHYH RIDAGHP RKHES,  7KH G-RMRQ\R PRAI WH WG SROXOMRQ Z D/ EDHG R) WH
REHYDIRQIQWH3KDH,,, 7,* H5 308 WG \KDWVO 57 SDIHIVKDG DKUIKHJGRSRAWDM AU WHIGBAIRQSKDHR \WHUXG GHWRWWHKUK IBTXHR R KRAMIDYMW
DG MGH HIHAW U WH UNXLHG FRIPAUHOARKHP RKHIS, $V SDWR WH SUH UDQGERP 1] DIRY LQBAIRY SKDH FKOQIH P DGH VR WH SURRFRO Z H LQUDMG D UYILZ. R \KH
WBMXFDOFRIGHDIRYY | RIWHWMG DG LQ-XCH \KEP WG DP RALLHG 6\BINANFDCS (DOMY3MQ \WH0 RAIHG6$3° \R)' $ $VSOWR WHO RAIHG6$3 ZHQZ
SOQWR L DDO] HRID SDVON UFHYIQ) 6967 FROMMMZ LW \WH SIRRFROFKDQIH P DCH Q' HAHP BHJ L LGFOGHDVHRG LQMIP DDOMY UL FKDQIH WH \REC
QPELUR 6967 SOMONUIGGP I HGIQWHWG \R  DUBAENDIRP WHRWLED  SDMON ZIWDVRECR  GDAVIURP 6%57 SDIMHQWV LFOAQ) DIG-DMYIURP
6967 SDMOVHARBGLOWHWXG EHRHWH\KEP MWRQR WHO RAIHG6$3 DG LY WERZ HIWHWG |URP W ZKEK VFARP PRI XVHGLQRIQFIONDY : H
EHIHYHWHH KO HY Z LOWR WD \HWP H UP HQHHEHG\R FRP SBIMWHVXG DO DOR VLIQU LFDQ® GHRBDHRXUFRAN © HKDYH QRABMAAHG \WH SURRFRCEP HO3 HOARUWH
0 RAIHG6$3 ZIWWWH)' $ DOGZHFOQERABIRYIGH D) DAXUIDFHWDAKH) ' $ Z LGDIUH Z W \MHH P RALLFDIRDY 7 KH I LWXMSOQ0HS LOMIP  DDOMY Z DVMIIHMG Z KHD
RJ R R \WHRBDQ®P B-UR GDNVRAXUWHG DG OURXFHGIQ0 DK DGWHVHRGIQMIP DDOMYDN  RU R R WHVREDQ®EHUR G-DMY
KDYH REFPXUHG DQG LV HAWP DAG\R EHP LG * LYHD\WDARHWP Q) R WH LQMIP CDOMY 1V SUHAFDMG R D\GHALLE QP BHUR G-DNY WY G| LEXOWR SUHERARH H TRV
WP LQJ R WHLQMIP DEDOMYRUZ KHDZ HZ |CEHCEGIVR FRP SBIMWHMXG $ VR 0 DK \WH3KDH,,, 7,* H5 308 WOCKDVUIQERP J HG  6%57 SDFQNRAR
VRBOH-GHEXQEHWHO RAILHG6$ 3 $ VWMYUDM Z HDQWASDMKDADDEDNMONZ [GEHHQRBGOGWEP  HGIQ Z LK\KHI LDOWNG. WDERAAD

5HRR HP 1Q( [ WIKHSDWF & KRDQILRFDIAGRP D H&S$

: HOUH DOR SOQQQ W HYDDDM5 HRYR HP 1Q DVHRQG LQAFDIRQLQ D3KDH,, ,,, WDOIQH WIKHEDIF  RURXNGH \WH QvHJ FKRDQILRFOAQRP D RUMR&S  FOGRHUWDY
RAPXY 1O WH LG AW \WDAGDG RAAR WH QYHJDQG MQ Z W \WH JOEEDGEU $ [\WUMIQULFDQACEXW P NA - RSQRQ GOEHY CRRW \WH\SHRAWP R UHBYDQAP HIFIC
\GHADYDQG I HETANIURP \KH) ' $ Z H\XEP IMMGWHSUIRRFRORUD3KDH, , |, HR&S$ FOQFDONDOR) ' $ DQGOWUUHFHYIQ) [HHEDAN Z HOHILGDT LQ) \KHSURRFRODQG
DOR LFOQQ) LFRERDIY DUFH® CSSIRHGAX) GAYDOP [E QRWHVMG  SURRFRCY LW IXLEDOGRHI URP. \WHBWHIK) &RP P IWKH :  HDQIASDMOXGKLQ) WG PLG
WM\ HIU: HKDYHDBRVHRXUG) ' $ 2 D' UJ ' HUQ@IRQIRJSHRYR HP | ROWHWHR HUWR AKROQILRFDUAGRP D Z KIFK Z RXT@S SURVLGH XVZ W VHYHD\ HOWR RISKDD
H FOMYLW \R P DB HRYR: HP IRURXUFB.&S LQEFDIROXSRQL" $ CSURYDD SURVIGHGWIVZ HOHWH I LIWNSRORUIR REEIQ) * $ DSSURYDO RULQAD DWWICCIHP FMIELGHIRU
WHHES LQAFDIRY

2 XU7HP

2XUP DIHP HMMP  %ROG R ' LWHARLY DOG 6AHQNLE $ GYMRY SURVIGH XV Z MK H SHUYH CFURW P XGB! VFRRLY \R GUYH \KFFHW WURKIK FOQFDOGHYHESP HOADG
\KEVHNXHQAFRP P HADT] DARQ R RAUGRYHDWHES, SONRP 2 XU&KIH ([ HRXAWYH 2 11 LFHJ 6KDXQ 9DICL. JOGHS H \WOMYH H SHIHFH XQQQ) . FOQFDOWIDNY DQG OXQRIQ)
FUDNY DOGGHYHBSLQ) G P DUV RUGRYHOAHISLHY/DAT UDQO DFXOU 0 HAURQE $ @00 DG+ HIWVGZ ' U5 CPWD$ JIK RXUER ) RXQEHUDQGEKIH 0 HAFDR IR LY
DSUIRAWQ) FOBRYDAXOUNSHADDAZ KRKDY  \ HOWR UK H SHIHFHIQYDRXOUAR®R)\ DQGAMVDHIQERK IFDGP DDGIQBMY ,Q  $ QHD* 1O HP VVRLGHS
RXUH HRXARYH\MP D/RXUSKIH 2 SHIDICY 2 [1LFHJ 6KHKDYH \WMYHH SHIHFHLQFIQFDOWAHDIAK. RSHIDIRYY DOGEX@Q) Z RS FOWRJIDY] DIRY 2 XUVRDGR ' IWHARLY
I[FOGVDZ IGHQIIHR SXEQF DG SUYDMFRP SDQ - P DRI HP HQVERDUG DG @ HVAHRHYH SHIHIFH LFOQQ) GXI GWMFH FRP BLQDINRQ DG RIFRBIN H SHIHFH &TQFC
DOMRYIGFOGHH SHWIFRRKP D) \GHADIWYZ KRWDARIGWMP RY ' U0 IFKCHIBLKYDDD DP HAFDORGFRBIMAKDYH WIMYHH SHIHFHXQRQ) RFRBI\ WWAH/DGLY
DQ$ WRADM 3URHARU DG LWHARUR WH * DXURQMXID ' HYHBSP HQBD7 KHISHWRY DQG &QQFD05 HHIAK 3URIUP YV DMKH 1 &5 . LP P HD&DQRHU &HMU DABLE®Y
0 HP RUDD+ RSMID RKQ/+ RSNQY/8 QYHYW 6FKRRCR 0 HAAGH ' U 3NKYDIDQLW\KH3UGHSDO QriAMDRU * GEDCBWMA &KOUR R{U7,* H6 308 3KDH,,, WG * U. DVQ
* RRGP DR \HYHY D/ WH 5 DEDARQ 0 RMRUIRURXU7,* H5 308 3KDH,,, WG D05 3UR HAWRUDG 9 IFH&KOUR &@QFD06 HADAK ' HEOWY HOAR 5 DADMRQ 2 GFREJ\ DARH
,FIKQ6FKRROR 0 HAAGHD RXQUBLQTL. DOG$ WRADM'  LUHARUR & QQIFDCH HWHDUAK DAKH7 VK & OGRHU, QUMMDAD RXQMBLCTL




&XUHIAT U-DF HOVDQG/ 1P VMROVR $ SSURCRKHY

&XUWHM® \RIG\WP RY DUHWSIFDI WHDAG XMQ) RHRUD FRP ECDIRQ R WD HAP RDDMY \KUHY  WDADIRQ DQG SKOWP CFRIILFDOWHISHY/ FKHP RKHES, ) RUVRIG
WP RY Z KHD SRMEG! \KULFDOWHRIRO R \KH WP RULY \WH P RIATUTXHQ® HP SR H3 WD HALSSURTFK |, | \WH WP RULY GHMARG DADO HOUD KB H DQG LY GO0 H5 \R WH
DI HAKG RIDD WKUILFDOWP RYDOR WH HOINWH WP RUP D EH DO HI HARYH D05 SRAQIID. FXUDRYH WA HOW, Q P RMFDAY \KUHY IV XEEHMN-QDUG  RUFRP SBIAMG SURUWR
FRP P HAQ) DEAWRDONDA HOBSUIRIFKHY + RZ HYHU P XAISBIVRIG\MP RUWSH/ LFOGQ) / $ 3& DOGHR&S DUHADIQRHSE DADGYDEFHG W HY Z KIFK SWHFOGH/\AKUHY DVD
WD HOADSSURTFK , QP 00 R WHHALLR® WEFHY \WHWMP RUKDY.J URZ QLR DOVRHONICDRP LFTOMKRMUVP ING) \KUHY GLILEXORULP SRUEG]

,QMDYHRXV ,9 RN LE FKHP RKHIS.  JHP FAMBELCH DG QTSRO HD Z KLFK KDVDVAYHQ Z HHN KOVLYDCEHH WY FROUGHMG\WIZEDGR  FOUHIRUP RINRIGWP RY X\
P MIRQVLGFOCHBWARDQIFAHBEEGIHILFCR. \X WP LE W] LAMY DQGRMHMGHH I HRAW

) ROWHWDR HMWR \RP HEFOD H\RIG VWP RY 7$ &( LV DQ HAEEQAKHS | LWAGHWHES, 0 DQ FRP SOQHY KDYH GHYHESHG WHISHANF SURGEN | RUXVHLO MY DESURTFK \R
WOAP RYR WH@YH X\MXV DQGSURNEM 0 D) \RIGWP RYKDYHDGHIFDMGEBRG\KSSD \P DREGRG YHAHY FOEBGWMP RUIHHGHUEGRG YHAHY \WDAEDFK R R QUHJ
DIYH DWW DG WP LGDM LQ WH WP RY R SIRYLGH QAMMRO\R WHWP RY $ N DSHWR 7$&( V\RIGDM DQG LRDM WHH VP RUIHHIHJEGRG YHWHY G [ WD

DYIRIUSK DQG WHD GHIVHUWH GRMUHG WHIS LGFOAQ) AKHP RKHIS, DQG HP ERIF DIHQNV ,Q SDMMOV Z W / $3& QR WP RUIHHEHU EBRG YHWHY DUH YIME®! GAUQY
DYIRIISK GHWRWHDYDAXOU OFN R EGRG YHAHY DMHR \KHHWP RY 7KLY QP MINRQKDY MGG 7$ &( LGHIHAYHIQWHWHDR HOWR SDFQNZ W/ $38& H.&$

DG DVEHAR RKHUVRIG WP RY 7KH P MR/ R 7$ &( QDM \R GZ \KUYLYDOUDMY LQ WHH WP RUNKEWSHY 7TKHXH R 7$ &( Z W RUZ WWRXALP P XQR RIFRERI\

WD HQASSURCFKHY Z KIFK KDLGHWWHERG, V1P P XCHW WP \RVU-DAFDGRHU KDV QRALI QU LFDQU® P SURYHG\KUIYLYDOLDMY LQWHHVKEINSHY ) RUH CP SB! GXHR \WHILTELQW
R LP P XQHFHIY\R SHEHADAMKHWMP RAYAKH HOUD WMGEHVR \BUHAGLP P XQRMHISHYLQ SORU-DIF FOGFHUKDYHGHP ROMDAG AP MAG\XFFHW

2XUSMARP 5HRYRI$0 3
5HRYR$0 3 PD. ZRINEHNZ W DYDFXTGUWP RY

&HYEQXP RUWSHY DUH\X I LFLHQ® YDAX@U) HG VR HIEGI XVHR WK AP LF FKHP RKHIS, DOG UG R FOH GFOOWHIS, \WKQTXHY ,Q) XM EHBZ |RUH CP SO \WH
SDQHCRQWH G WA-BLEV YWKOT) DIRQR CQCRXOOMP RU KHSDRFHIXOUFDIAGRP D +&&  RUSUP DY QYHUFDGRHUXQGH] WD DQILRIWSK. D/G HLIGMAMGWURKIK \KH DALY
UCFAKH/ARHWYP RUMAHD ) XWiHL YIMEBIWP RUIHHEHUEGRG YHAHY FOQEHUFKHG R, P SB1HIG KRBIFDKHAMY\R GHIYHABI HMGWHES, \RWHHOYHXP RY , QFRUDIMKH
SDQHCRQWH U KVDMADMAKHWSIFDODAN R WP RUIHHEHUEGRG YHWHY R DSDERUHDIE WP RU* LYHQWH@RNR WP RUIHHEHUEGRG YHAHY WHG HERVQRAB TR WHWP RJ
UHIEHIQ) WHWP RPLQYMEB! XQEH[ WD DQILRIUSK




7XP RVIQ/ LYHUDH' LUIHHWURP +\ SRYDEXOU7XP RWVIQWH3 DCRHY

Hypervascular tumors are adequately
treated with current therapies

Liver tumors are highly vascularized
t targ for systemic therapy
vith current local therapy techniques

Hypovascular tumors = major barrier
to chemotherapy treatment success
Pancreatic tumors have p

 Systemic py each tumor tissue
* Inability to identify or engage

blood supply

s:local therapy is ineffective

YLUXH  6KRZIQ) @HIWP RAVKDADUHKLIK® YOURX@U) H3 DQG SDERU-DIF WP ROAKDADUH DYDAXOU
SHRYRI$0 3 KDVEHHQXQEUGHHERSP HOVRURHU  \HDW/

o) RAUIRXQGU U5 CPWD$ JOK DOH SHIHFHELOMYHMRDOFDAERERIWZ W DGHIUHHIQELRP HAFDCHYILGHHIQ) GHYHBSHGWHFRA-BWRUS HIRYRZ$ 0 3 DVDZD \R
GHIYHUFKHP RMHIS, GFDID \RWHDASRRD YDAX@U HEWP RY + HVRLGHG | RUAHVZ W TP UDQ1 OVR CEDG. Z KR EURXIKVNLI QU LFDQAP HAFDOGHYIFHHILGHHIG) H SHIHFH R
IRGSHRFS[ 1Q  6XEVHIXHI® Z HHYIDIHSDFRQALFWP DX CRXUH MR SURNVSHDQGP DO CPMUHRXUS HRYREDN GHIVHY GVFHY : HUFHYHGRAUILLIWY' $ N
FBOUGH | RJS HRYR&DK 1O D \HFRQG FBOUDGFH R XVH WH 5 HIRYR&DI I RULQXMRQ R AKHP RKHIES, DIHOVILO D 1 XWWHU FBOLDGRH R X\H 5 HIRYR&.DK Z W D
SRZ HULQWRRULO DQG D | RXAW FBODQH LQ R H SDOG YHAFOGPHMUWQJHWR PP 1P SBP HOWFHEIQ FKOQIHY 1Q WH , QRIKRIRYY |RUS VH FKDQIH \WH
UFRP P HIGHG\DIHWR FROMDXMYROMRQUDAR [P R RMHUFKDQIHYDQGLP SIRYHP HQV 5 HIRYR& DI LVIQMXGHG | ROWHLRDIWROR EGRGIGZ DUGGHIVHY R 1016 LGFOGQ)
A0 QRIF DG RUWHISHANF DIHQV VR VHBRAG VWY LOWH SHUSKHIOYDAX@UM VWP 5 HIRYR&D 1V DOR LOAFDAG | RUWP SR YHAHORFFOMRQLQ CSSTIFDIRQY LFOGQY
DWLRIUSK.  SUHRSHDAYHRAFOMRQ DG FKHP RMHIISHANE GXJ LQXMRQ 5 HIRYR& DI LY LQMIGHS | RUIHHICLOADYDAXGUXVHLQWH SHISKHIOYDAX@MHIQDWIY PP
DG OUHIDY/Z HODYVI RUXNVHIQDWAMILVIURP PP LQGIP KM RUYRAHCHY DGR RFOGHYHWHYWIQILQY) EHEHD PP WR PP IQAIPHMJ: HOMHHYOODMY RXUGDG
SRGANVDE@MS HRYR P XQ@EUM, 1 IBGLQ )' $ KDVGAMP LOHGWDVYE HRYR HP Z LOEHUWHIXDMSDY DQGLL CBSURYHGZ HH SHRWZ LEHUHP EXUHGDY DQHEZ
RIR®I\ GXJ SIRGEW

+RZ W RN/ ZHGHYHBSHE5 HRYRZ$0 3 DVDQDWHP SVYWRVROHWH SUREGP VR WHDWY DYDRX@UP RY

7R RYHFRP HWH@P WBNRQY XA |URP DAFN R WP RUIHEHUEGRG YHAHY Z HH SBUHE DA HIHATSSURTAK \R GO GHIYHUDQIVFDGRHUGLXIV 98 VR DVHRIRQR
\WH EGRG YHAHODOG \WHD LGRUDUQY) \KH LOADYDX@USUHAKUH LO WH VRIS VHIP HWZ H FDQ LOARGFH FKHP RKHIS. AUHA® CFURW \KH DUWLID0Z DEDLQR \WH \KURXQAQ)
MYAXH YLD SUAKKUL HG QLIXMRQ RU7WIVS$ WAMIDDO0 AR 3HIXMRY 5HRYR7$0 3 7R RO \WH YHAHODGE FUHDM LY SUKKUH JUDEHQNVZ H GHYHBSHG 5 HRYR&DK D
SO DIWMWEEB! GRXEG! EDIRRQ FOKHMWE RFOGHWH SUR LP DODQG GWIOSOWR \WH YHAHD 8 Q) \WH5 HRYRZ$ 0 3 WRKQTXHLQH SOQMS GWWHAMS RAWR \WHDQP OC
DOGXVHG\VHEOUDAMD LQDVDICHZ DMJEDK SL) CRMDOQGLATF DWMIHY Z HZ HHCEGIWR YODMRXUK SRAHVE GPROMDIY | JHP AMIELGHSUARKU] HE AL XMRQLARY
WH WMDY DDIQWH IEVHFHR [HHEHUYHAHY 7KLY P HKOQWP R CRNRQZ DY XUKHUVKSSRIAG . H SGRIDRY  CRXAM QP DOWMAHY P HDXUQ) \WH SUAXXUH JUDEHAZ WO
WHDWAMY GXUQ) GREGIEDFRORFOMRY ) LIXUH - GHP ROWADMARH FKOQI HLQLQAD DWWUIDCEXXUHRYHMP HIURP FDMHAULQARGAUNRQVR EDTFROLQ MIRD WIWR [QXMRQ
DG SUAAKUH SO Z KHYFKHP RKHIS, LVIRUAHG RAAR YHAHD 7 KHH KO HY LQ SUKKUH DHD UAXOWR - SBKKUH GHRIQQY Dv\RH | LIWEDTBRQ EGANV EBRGLQ &7 DG \WHD
UMCQ) DAKHGX) VOGP LQUMIHG DQG ! LAY XS \WH\SCFH EHE HHQ\KHEDIBRQY
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YUXH 2 FFOGQ) \WHYHWHOZ W 5 HIRYRS.DWW Z KB DAWMALY \KH EDTRRQ VR EDTFRRQ AWBFHWR H FOIGH DIEGRG YHMHOELDGRKHY HABEDKHE DQLOADYDAXCULQAMIXMDC
SUAKKUH LQWH LRIDAG EGRG YHWHOWHIP HAR DSSURIPDMY  PP+J : LW \EVHIXHONQXMRQR 100G/ EREHHQWH EDSBRQV/DN P QP LOAMM WH LOADYDVRXBUSUAKKUH
(FUDH/ARDERH  PP+J \ADQ/ DUALIDGD IRUAQ) \WH\P DEP RBFX®IGXI DRURW/WH DUAMLIDOZ DEDYLD ALIXMRQ WY SDIMOAG SIRFHWR SHIXMQ) WH YHIHCOZ DaLy 700/
$UMIDOD LFR3HIXMRY RUSHRYRISO 3

2XUSHRYR7$0 3 SDARP WHIDS XD H/ SUARXUH P HADMG GHIYHY R JHP AMUELCH CRURW WH DAWIDOZ DVR EDKNH \WH SDORUHDIF WP ROYAXH LOQ P/ R \DDXHZ MWK

PJP RGXIRMHID PIOMWGIYHY SHIRG GHYHIQ PJ R GXI G-BHEQ XSRQSDMNRG VXUDRHDWD 7KLY EDNANY DSSIRIKR @UHIAIG
YROP HGHDYHY RYHMP HP D HEEGIWHGX) R DESURTRK WHHGAL T LEXOWR UK WP RY/

6RP HOGYDQIIHVR 5 HRYR7$ 0 3 LFOGH
" GDORARIGWP RYZ KHHUAHRIRQLY GRABRMEBIGHWR SUF 1P LW LP SIQIHP HAR WP RURQEGRG YHWHY GHYH/ RURKHUNA \WUKRMUA/
" 1 RGHGIRUG-QN LQ) WP RUIHHEHJEGRG YHAHY\R GHIYHAWHAX) 7 KHHIHGHDID GRGRM] MNQDYDAXDURUK SRYDFXTINP RIAKFK D/ $ 3& DGHR&S
" QWRIGWMP RYZ NKRXWGHQIICE®H HHGHUYHIHY \WKQFDD HMHAKDQAUHFWDQX@MIRQR \P DM RUIHHEHJEGRG YHAHY

"+ LK GFOCFRAHQADIRQR GXJ LOR\KHUHP ROKKH
" 3RMAIO RIGFIDHEW VWP LE H SRXHR GXI GHWRGFOCP HEERDP SURARM AP LE H SRAKUH

" HYHERSLQ) D\KH.DSHAN STUWRLP XMQ) DQDAWEEGIER EDCRRQFDWHMIDQGLORD DUMIDOIHP AMELCH

% LVRIW) \WH YHXHCOGIFHQAR \KH WP RUDQG FUHDICY D SUAXAXUH I WD HADFURW/ \KH CLWUDOZ. DEDEHE HHQ \WH NRDAMS YHAHOVHI P HOADG WH \KURKQEQ) WAKHRUMP RJ
Z HOWHCEGIR | RIFH\WH\P DTP RBFXGIFKHP RKHIS, CRRWWH YHAHOGLHA® LOR\KURXQEQ) WAKHRNP RU 7R CFFRP SDK \MY Z HQHH3HGDP LQP DI LOQYDUYHWWAKQTXH
\R VDM \KH EBRG YHAHOGH VR \WH WP RU H FOGH D). EUDGFKHY \WDAFDQ FOXAHZ DKRAR FKHP RKHIS. 2D 1URP \WHVBLJHADOG \WHD LQ XVHWH AKHP RKHIS, LOR \KH
VRGP HAR CRKUHYH SUAKKUAP HADAME QL XMRQWURKIK WH YHAHOZ. DODQGLORWHP RAYAKH : HIOFFRP SOWKHG WKLY Z LW RXUSDMOAMG5 HIRYR& DM GHIYHY \X kP
5 HIRYR&. D VD GRXEBI EDCFRQFDKHMIGALI GHG Z L\K \WH FOSCELOW R VRIMWWHSUR P DODQG AMBOHURQVR \WH YHIHOKURXI K \KH DO HOWR WH GMIBFHEHE HHOWH
EDBRY WHIE H FOAQ) D) BIIRKQ) EBRG YHAHOR VKRRV 8 Q) WIEDLE LOMYHMRDOWAKQATXH/ [Q LOMYHMRIDOWERRI MALQHW \WH 5 HIRYRS.DK GHIYHY
VAP LORWHERG \WWURXIK WHI HP RUDOCUWAMY  DOG SRVMRQV WO WH DY FERFWAR WHWP RU 2 GRH\KH EDXBRQY DUH LQ (WS DOGWH SRUMRQLY FRQ P H5 AKHP RKHLES, LV
GHIYHIHG \WURXIK \WH KDQBB! H M) \WH GHYLFH EHE HHQ WH EDXBRQY |, WY | RIAHG WURKIK WH YHAHOZ DEDLQR WHWMWAKHRYHUD P LOAM SHIRG 7 KH 5 HIRYR& DK GHIYHY
VP VG-EIRMGEHBZ Q) LIXUA




5 HORYR&.DM' HIYH/&KHP RIMH.ISHWE S JHWAHE HHD 7Z RYDIBRQY

Chemotherapy Infusion Port -

First Balloon (proxilj;;ll)

YUXH  SHRREDK GHIYHY AP LEXVADIY \EIR EDTRRQFRQLIXUDNROVR LRIAM\KHVBLI HAYHXHOWHI P HWDQG AKHP RKHES, GHIMHY SRWQGH LWKRGBH

$ 1 WUWKH SURFHBXUH LV FRP SBWM 5 HRYR&D LV VLGS D5 \WH SDFQALY JHHDD QVADJHE\WHVPH@, 2 Q DHIIH \WH HOMH SURFHEAUH \BNAY CSSUR LP DAD
PLOAW $ FFREQ) WR\KH7,* H5 308 MG SURKFRO LOAD DUMIDOWHDR HQALY DEP LOMAMIHG WURKIK 5 HRYR&DK HYHY RMHUZHN IRUDPOIPXP R DN HQNV IRJ
DSSIR IPDMY  ZHHW , QMYHMRIDOWERBIMNV XMCQ) \WH GYLFH DUH WSIFDED SURRRUG IRUWHUILLWY — FDAV R ,Q DEAMR) SOIRP WHQQ) |RURXUSUP Y
LAFDNRQVKRXTB\NDQM HAR RMHULGAFDIRY/

5HRR P IRU $3&

" IMDH2 YHMEZ

3OCRUDIF FOCRHULYRCHR \KHG-DRIHMWADGRHY LQWHS 6 Z WK YHY SRRURXERP HY $ FFRAEQ) \R$ P HIFDQ&DR-UBRAHMV&DGFH) TRV ) LIXUA/ SDRWDIF FORHU
KDVD  \ HOUFRP ELGHG RYHDOVXUYLYDOUDMR G\IIH/, ,9 DOGLYRQWIN R EHWHVHFRQG GDAQ) FDAHR FOGRHUUHDAMG G-DMYEH R / $3& IVADIQRHEZ KHD
WHQVHDHKDYCRASUIHIG | DUEH RYG SDQRUHDY KRZ HYHU KDV DGYDRHGR WH SROQAZ KHHIWDQGRAEH\VKULFDID WP RYHG / $ 3& LVWSLFDED DARADMGZ W SDMHONLQWEIH
R WHQWDHD/GHMP IGHGE \WH710 WP RJCRGVDQGP HEBABMY JUDEQ) \X WP

&XULHAWT UDW? HOW DQGWCSHDQG/ P MMRQY

3OFUDIF FORHUKDY QP WG WD HQARSIRQY LFOQAQ) RH RUD FRP EICDIRQ R \KUHY  UDADMRY AKHP RKHIS,  DQGRUVRP H\BLJHAG WHISIHY/ 2 @O D\P DDWEHAR
SDQRUDIF FOGFHUSDIHQW LY HIJ LEGH  ROVKUHY - 35 RHRBEG! DAKHWP HR SUMVHQEBINRD 6\BDH, |, WH UAAADUH GMMEXNG EHEHHD KDYQ) WP RY/ Z WK XQUAHRBE®!
/ $3& G\EOH,,, DQGP HIBWIANE SORUHDIFE FOGFHU 6\IH, 9

&KHP RKHIB, LV DAKHIRUH URQAR P LE WHIES, | RUFDGR-U , WEDQ BH XVHG LQ WH GHROGWYDQVEH RMAKUHY  \FINEY VR DARP SR G-FUHDH WP RUM] HLQ UAVHRRE®! RU
ERGHIHWAHRBEGI SOV [Q\KHDEXYDQVOWAKIHY  VFNGY  RUILUWAICHLQ\WHP HIBWEIF DGYDERHG VMG 7 KHECRNERGHR RXUILOWMBUIRGEWDQACDM JHP AMIALCH LV
DQFGRIGHP HEERTF LKIENRUKDA KIEWDQIYP RUDARYW B, EGANGI \WHV QRHIVR GHZ ' 1$ Z KIFK UAXOVIQPHDG-DX * HP FBELGHDEP LOMMIHG D/ DQLONDYHRXY
,9 LQXMRQKDYDQHAEDKHE URBILOWHWHDR HOAR ERK XQUAHREEGY $ 38 DQGP HBWIANE SOJFSHDIF FOGRHU 6LGFHIWIQRRGAMROLQWHS 6 D/* HP]O$  JHP AMIELCHIRU
IQWAIRD 1Q  ZLWDD)' $ CBSURYHG LQAFDINRQD/AKAK. P OLQV IQWH IXIGHIGHY DV \MEQELG R FOMH |, WKDY BHHD GHP RQWMDAG VR SURYLGH FIQFDOEHH IWRUVKEMAN
GRUHDHG SDQ DG LP SURYHE SHIRUP DOFH MY DY/ Z HIDDY/ VR LP SURYH\RHWP H R WP RUSURI WAIRQ DQG \KUYLYDO! RUKEMPN Z 1\ P HIBABINF SOFUDIF FOGRHUDQG/ $ 3&
+ RZ HYHU P DNMRULP SURYHP HQAQWKH\KIYLYDORXUYHR  DEDSDGRU-DIF FOGRHXEWAN KDY EHHQ DRIQFDCRKOSBQIH Z 1\ DQDYH.DIHP HADQAXWLYDOMP HIRY $ 3& \WUBGDN
P RQKVIURP WP HR GDICRIY

$ N 0P MIMROR FROMQIRICAKHP RKHIS, LQWHHWP RY O EH DMEEX\AG VR \MHUDYDAXOUCDM ¥ DQG GAP RSOMD [LERLY RUWHJIURZ W R \FOUMYXXH \KDAP SHE
AXJ GHIYHY  3DCRUHDIF WP RUFHTY KDYH D\MLEN OQG SRR® SHIXVHE WIRP D RUFRQGHRARYH\MXH DG KLIK LQAMKMDOSUARKUH 7 KLY FOQ SRMMDED FROAMPNEGRG YHAHY
®DAQ) \R DQ DDAXGURUK SRYDFXOUHYILREP HOAKDAIP SHHY FKHP RKHIES, 1URP ULRKLQ) WP RUFHIY 1Q KK HRXIK YROP H UHGHIQ) P UHDMYHD UAMEBQAR
FKHP RKH.IS




,Q SDHQNZ W P HBWIIF GVFDH \BIR FKHP RKHIS, FRP ELQDIRY UHILP HQY KDYH WKRZ Q\KSHIRUN VR JHP FABELCH DEHWE LW LQFUDVHG W] LAWY ) LIKAMKH FRP ELCDIRO R
R CISOAY LWGRAFD |0RRXIAO DG GXFRYRIQ ) 2/),5,12;  LQDUHDHD \ RXQ FRRVR P HBWIIE SDRBDIF FOFHUSDIFON CBSHOW \KSHIRUWR JHP FMIELCH B\
PSRMQ) WYYDOIRP  \R PROMNY 6HRQG LQWH O HBWEIF 300RUDIF $ GHRFAOUACRP D &QQFD07WD0 0 3 &7 WD \WH FRP EQDIRQ R JHP AMIELGH SOV TE
SCROM HO$ BUL} OGH G-P RQMDAGDQ2 6 EHHIVR - Z HH\WV YHIXVJIHP FMIELCHDERGHDAKHFRIAR LGFUDHG\] LELW

$ PDMUIRAXVR FOQADY/LYGHMP LQQ) \WHRSWP DOP HKRG\R WHDARDIONZ WK/ $ 38 SDIVONZ W GFD0 H5 AVFDHZ KR DHQRAKULFDOFDQEGDM IRIK® R DT
SDFUDIF FOQRHUSDIHOV , 9 RUM AP IF OGP LQVDARQR FKHP RAHIDS, KDV\ LHEEHG XQUDIM CARLY  UAXOVLOWHH SDHON 9 DURXY GFDT] HGWHDA HOWKDYHLGFOGHG KLIK
CRHEFDOIEDIRY GUADKP SWDABFDOGMANROR GXIV DIGXHR DEHRYILIOYHARYAR GHIVHA LE DIHQN 7 KHHWHDR HUWRSWNRQ/GHP ROMDMS QP LAG\KFRHWLOWH
WHDF HYWR / $3& 7KHORNR \KFFHM XOMHDR HIRSINRY BBUIAHINDUFRIQ] HXQP AP HAFDOH-G I ROWHHSDIHON

6\IEDE R FOH AKHP RKHIS, | RUVH WDR HQAR SDQRUHDIF FDQRHUKDY KIMRUFDED \KU MG D FRXSBI R WP HY Z W WH DEAMRQ R HRMIE \R JFHPAMIACH  \ HOW DIR
GAXOMY IOD @ \KLYDOEHHIW, Q \KHDGAWROR $ B} DH\R JHP AMIELGHZ DV CSSURYHG Z W LP P HADM GH-S P DNASHHADIR) EDHGRODD  Z HAN \KUYLYDC
EHCH IMBHGAMKLIKHUM WP LE GXI VR LEANY

2 XUGROMRQ

: HEHIHYH\WWDARXUSURGAWDQEM 5 HRYR® HP - KDVARH SRMAINIOR DEEHW\KHUFRIQ] H5X@P HAP HAFDOGHHS 8\ LQJ RXUSDMOAMG5 HRYRZ$ 0 3 WHIS, SDARP ZH
EHINVH SHRYR HP FDQ HKOFH GFDDGX) FRFHOMMRY) WHIE LFUDIQ) HILFCR DQG GRUDIQ) WMMP LE H SRKUH DQG W] LEW R LP SURYH SDIHOAVRARRP HY
SHRR HP LVDGXI GMFH FRP ECDIRD SURSFANFIQECDM FROMIY) R LOAD DUMIDDIHP FMBELGH DOG RXUSURSUHBY 5 HIRYRE.DM GHIVHY WP Z KLFK | RUFHY \WH DQWV
FOGFHUGX LOR WHWP RUSHRYR: HP LV UIXOAMGE WH)' $ DVDQZ RFRR\ GXI SROAEW: H (R QRAIQMIG R VHIDS HRYR&.DN DRH , QAMIG Z H LOMIG W \HT
5 HRYR& DK RQD LQFRP BQDIRQZ W QD DUMIDO)HP AMBELGH DV5 HRYR® HP - RUSRMIIED Z IV RKHAKHISHXWE DIHQNV

YDHERQSUP DY P DN DOGODOMYR \WHS 6 P DMHNSRORFMGE. 5HRYRS[ DGFRIGAEME WILGSOWA Z HEHIHHWORYHD  SDIVQVSH HOUZ RXGBEH
H FHBQAFDQAM DG XQHIR 5 HRYR® HP WD HWRGFH LY CSSURYHS LOQWH 8 6 7 KH LQE-SHIGHOARFREIMN LOMYLHZ HG WBAG \WHU GMDIN CRIRQ Z 1\ FXUHA
WBEDER FOH DG WHWWRQY) GMUH I RUDWHIS, @NH R R H \WIG SRAMAIOVKYLYDOZ KB P OQEQQ) TXOMY R AH ) XWH WH DEEOMY\KIJHAV EDHG RQ DEDRIRY
RFR®I\ GXIVZ LW R DPRIHILEDR EHHIWD RHDGXI FOQH SHW SHHADIRO LQ D I LWWADCH VAN 7KH BAXOVR WH. H 2 SIQRQ/ HIGU RU. 2/
LQMYLHZ VV UYHIBG\WDAD P DNRUMY R RGFRERI LMV Z XS UH HJ RWHL/ $ 38 SDIHONZ KR DUH HIILE®! | RUWH SURFHGBAUH I RUS HRYRZ$ 0 3 UL WHPXUMOABKDAH, ,, \MIDC
GP ROXDADABDMD P RQM VKIYLYDOEHH IMRYHUM WP LF FKHP RWHIS. $VR 0 DFK ZHDQRXEHGLQMIP CEOOMY UAKOVR WHWMGE \KIJHWMY D P RQM
SRMMIOLP SIRYHP HOALQ P HADD RYHDIVKYLYDOZ W S HRYR' HP - SHIAQ) RYRQ) FIQFDOQYHAIDIRY : H EHIHYH WLV [ LYMAR \EZR IQMIP CEDOVAY LGEFDM/ WDAKH
7% Hb 308 WG LVROWEAN R GHP ROMDMLCFUDHE @ HADQI RUSDIHONVEHQ) WHDAMGZ W5 HRYR HP IRU $3&

5HRYRI$0 3 7KHDS\ 3MARP DQYG) LUWB URGXANE DQAGDM 5 HRYR: HP

OUR THERAPY PLATFORM OUR LEAD PRODUCT CANDIDATE
RenovoGem

INTRA-ARTERIAL GEMCITABINE
+ RENOVOCATH®

RenovoTAMP:

RenovoRXx
Trans-Arterial
Micro-Perfusion

DRUG/DEVICE COMBINATION

YUXH : HIQHIMGDQZ WHES SDWRP SHIRYRISO0 3 \WDWKVHY SUKKUHWR | RUFH\P DIDP RBFX®! FKHP RMHDSHANEY DRURW/ WH YHWHOZ DEDLQR WH\KULRXQECQY) \NAKH
XMQ) RXU SDAMQMG 5HRYREDM GHIYHY MMRP 2 XUILDKASIRGEAFDQEEM 5HRR: HP 1V D GXI GHMFH FRP EQDIRQ R LQAD DUAIDOIHP FAMBELCH DQG WH 5 HRYR&. DN
GHIMHY VWP DQG LY XQEHUGHHBSP HOWRU/ $3& DOGHE&S : HKDYHVHRXUHG2 LBKDR' UK ' HUIQDIRQYYIRUS HIRR HP IRUWHWHDA QAR ERW SDGRUHDIWF FDGRHUDQG
FKROQILRFOAGRP D

&@IFDD HHBSP HMWR 5 HIRR: HP 1Q/ $3&
3UHRIQFDS\WAH/DQG' DY

2 QFH5 HIRYRS. DI LV LOMRGXFHG YLD WBEDGLQM YHMR DOMKQTXHVR KH CUMUDOYHWHOWD P HACH VAR \MH\ELI HAG\NXXH ERK EDXBFRQY/DUHIQ @MG DGWWHYHAHOWHIP HY
VDRDM IURP WHUMWAR WHALXOAY VAP : W LQMIRQR EDIRRQY \WH SUAKKUH LY REHYHG\R GIRS Z MKLQWH YHWHD + RZ HYHU Z LW LQXMRQR 101G/ BHEHH)WH
EDBRY/ WH LOWDYDFXQUSHAKMH FUDAVER RIG PP +J XQIMDSOAXNGQ JHHDAY D JUDEHADQG WO/ CAIDDD |RUAQH \WH L XVDM CFURK WH DUMUDDZ DEDYID
QAlXVRQRU7UIRY$ WAMID0D AR 3HIXMRY 7$0 3 $ N DSHWR WY DSSURTFK L/ AR DEXWAKH GMDIZFH EHE HHO WH EDIFRQ/WR H FOGH DI MGHEBRG YHWHORIDGRKHVIQ
WHLRDAMGVHIP HYAWR DR \WHLGFWDHLQ SWANKUHI UDEHOMDNHAKDQGXI Z DKRAMDWHMGHEDGRKHY ) LIXWH  \WKRZ VDFRP SOUMRY LQDQDQP COMMG. EHEHHDSURSH
EDOPRQ SRIMRQQ) Z W (R MGHBIDGRKHY DEBRZ Q) P LPXP GXJ R FURW \WH DUWLIDOZ DD YHYAXV LP SURSHUEDIRRQ SRR R LFOGH MGH EUDRHY KA LQGXI
Z DKLQ) RAWLDWHMGHEUDFKHY
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Mean Pressure Starting at Infusion

No Side Branch
INFUSION

Mean Pressure Starting at Infusion
With Side Branch

STOP
INFUSION

- N— -

Pressure {mmllg)

YUIXH  7RS SDQHOGP ROMDAN SURSHJEDIFRQ SRUMRQQ) Z W QR MGHEDRK 3 UHWKUA LGRUHDAY Z LW LQIXMIRQ DQG UHDFAKHYD SIWAMDX R DSSUR IPDMD PP +J KUIKHU
WDQLQMDOBUHAKUH YRNRP SDQHOG-P RQAAD LP SURSHUEDERRQ SRMRQQ) Z I\ MGHELDGFK EHEHHQWHEDTRRQY 3 UAKAKUHLGRUHDVAYZ W LG XMRQDQG UHDFKHYD SOWDX R
OSSR IPDMY R PP+.J KLIKHAWKDQLQUDCBUAKKUH

;M AIXMROR 1S/ DRRW \WH DIMUIDOZ DOIQ5 HRYR7$ 0 3 ZHH SHAMG R BH CEG W GHIYHUMP DOP RBRXGV LOR \WH \MURXQAQ) WAXH 1 HSHIRP HG \WH I RTRZ 1)
VXGH/\R YDICOMWKLY K\ SRKHMY

, QDSUIHIIFDOWXG R WHJIHP FMBHCHRIRWHS \WHDAMUIDY DOYID5 HRYR7$ 0 3

,QH SOOMS GWHRMGRANR \WHDQP DCDQGXVHGVFEODMD LQDVDICHZ DAUEDK S LOOF DOGIRME DUMY  Z I WHIQNRGAURQR 5 HRYR& DK DQGLQXMRQR JHP AMIELCH
1Q WH DVRDWMG YHAHOVHIP HQVZ H Z HIH CEG1\R P HDXUH LQ D\WP H G-BHIGHONDKIRY WH [P RXQAR JHP FAMBELCH FURKIQY \KH DUMUIDOZ DIDIQR WH \KURKQAQ) |G : H
LVRIAG \KH DUWWLDOYHAHOWHIP HOAMMQ) 5 HRYR&DK DG \WHOGHIYHIG P J PIQAMR JHP AMIELCHIQR WHIVRDAGDWDRMU P LM/ % WHHIGR WHIQXVRY ZH
P HDXUG PJ R JHP AMIELCHIQWH\KURXQAQ) | NG DRXQGWHYHAHODXG P J IQWHDEDO] HoWAKHR WHYHIHD 7 KVGP ROMDAG\WKDN R \WHGXI FURWH/\RH
DWWIDCY DODQGR LV UABEGHS LOWHDWWIDONAXH ) LIXUH
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JUXWH BSHRR/$03 GHIHY R AKHPRKHES WURXIK WH 5 HRYR& DK DQG LR WH \XAH W EDIKH \WH WP RULQ RKHP RKHES\ |, Q D SUHRIQFDOWMGE XMQJ JHP AMBECH
R \WWHGIXI FIRWHY WH DUM DY DODQG GW\KDQ LV UABLCHS LOWWH YRAHY. DOWAXH

QXMRQ R JHP FAABELCH YID 5 HRYRZS$ 0 3 KDV G-P RQMDMS YDAXOUNDIHIV Z W CFRHBEEG! W] LEW 1Q D SL P REHDDIG GRY CRAFDAH BW R YHAFDLQAIUMW RU
LQ@P P DIRY

6l SLIVZHHWDM Z W JHP AMBECHYIDSHRYRI$0 3 P/ PIOIRJ  PLOAMY  7DJHAWHMHY LFOGHS VHBRIRQ R \WH\KSHULADOIHP RIODWY  6)$  OUG \SBLF

DWWV I URP HOFK DQP DO HWHAMMRADICHARQNRO $ \RBOR  YHWHY  6)$ DG \SBIIF DUMIHY Z HH\WHDMS Z W DQHIXDOQ®P BHUR FROMROYHAHY $ @DQP DY
VNYHG\WH @) LQ@H SHIRG DOMRXIK \ER R \KH DQP 0 Z 1\ JHP AMIELGH WD HQAKQ WH \SBIIF DY H SHIHAHG DIVSIFDOSDIQ GAUQ) WH SRIMRSHIDH SKDH DG

UHTXULHG DEAMRDOSOIQP DRI HP HAZ LW HYHQMOCFRP SBIMUHFRYHY

$ @OMYVR WH YHAMHY G-P RQXDMS SUWHYHG YHIWHOWKESH Z LW LQEPAHIGREHIDORHDY FHOY RQWHLQUGHR \WH YHWHY 0 LQP DOWR QR IQ@P P DNRQ Z DV RBVHYHS 7KH
RO YHAON LIAW REVHYHGZ DVDUWGRNRQR WP RRK P XVFBYFHDY LQ\WH YHAHY. DO SUP DUO FRHWWHLIOIGHR \WHYHMD

, QSUFIQFCONMAHY 5 HRYRZ$ 0 3 DRHYHG\BUHMSGFO0EX] G H GHIVHY
, 7DLIHMG\P DOP RBFXGIGHDHY G H LOR SDGRUHDIF \NAKH
- HIXUKH YDIEDMG RXUDSSURDFK | RAKKH GX) GHIYHY XMQ) CRAM DQP DOH SHIP HOV 8 Q) ERK G HDQG JHP AAMBELGHLQ XMRQ YIDWH5 HRYR7$ 0 3 WHIS, ZHZ HM
CEG! R G-P ROMDM \WDAIX@® MWRDWY DVHIP HQAR DYHAMD B EBANGQ) IQGZ DG REZ. 1Q \WH \BLJHAYHWHODY Z HIDDV MGH BLDGRKHY Z WK \KH 5 HIRYR&.DIN. GRXEG®
EDBRY/ FOQOOG\WRG HSHHMDNRQIUDMMID  FP 1URP \WHYHAHOZ DODQGGX) \WAXHFRGAHQADARD JHP FMIELGH XSWR | RTBJWDMADQM P LF OGP LQMADIRQ
,QDQOFAMSL] H SHIP HINS HIRYR&.DK Z DVIQARGFHS QR \WHIDXMR GRGHIDOOWY * ' $  DMGHEDIK Z D/H FOGHS XMQ) \P DIIP STV WDAEGAN \WHDWMY  FROYY

DOG \WHD G H Z DV LQNRGAHG DV P VP LOAMRYHU P LOAMY $ (DOMY G-P ROAMDAG \KDAKH EOH G H QLI XVHG FRYHUIHG DSSUK LP DM P FP[ FP RW
SDRUDY




“\H' HP ROMDM/5 HRYRZ$0 3 HIYH) R $ JHONQWR 3 DORUHDAE 7 MKH

DA

oN >

YUXH  SHRRDKN ZDVIQMWRGAGIORWH* ' $ DG DMGHEDJK ZDVH FOGGE FRAQY 7KV \MINZ DY FRIGANS LQ DQ CRXAM SRUACH P RA-DDQE G-P ROMDMS DG H
FRHDJHOUDR DSSUR P DM P IRUD PLOWG HIQXVRY $@AP HMRY/IQDERHILIXUHDHIQRP

2 3 4 5

7KHVMG ZD/WSHDMGLQ  RMHUYHAHDBUHAME YDICDMWHLP STRAR YHAHMWRDMRORQG HSHHADNROLOR WHVKURXQEQ) \WXKHZ W MP LUKV
, 6P DOP RBAXGIGHIMHY G HDQGJIHP AMIELCH GFDMD LOR O(QJ \NAXKH

,QDRK-UVHAR CRAMDQP DOH SHIP HQV WHSX® R DY Z DV VRIS YLD CFFHW WURKIK WH LOMEDOMIXOUYHO 61 POR P HM GHEOHG HZ DV IQWRRS RYHJ
P LQDQGJIHP AMIELGHZ DAKBVHNXH® GHIVHIGEFOm DADMR P OPLQMIRY P LOAMARWHOQ) WAKHXUQ) \WHS HRYRZ$ 0 3 SURFHEKUH

" HQHG HWBIQQ) GF0 HG\R WHDFD R \WH VRIS YHAHOVHIP HQAZ DV REVHYHG $ J0Q DEIOMY HABEDKHS SHHDIRQ LQR \KURXQAQ) WAKH — FP ) XUKHIP RUH

S5HRYR7$0 3 ORKIEVHGIUDMMDD | RGBWMAXHFRFHUDIROR  JHP AMIE CH YHYXVWHWAXHOYHIDRKIHYHGE, ,9 MOMIWP LIF GHIYHY R JHP AMBHCHDARHVEP HIQXMRQ
DM

" \HEVIQQY ' HP RMADM/5 HIRYR7$0 3" HIVHY R $ JHQMWR/ XQJ 7 IWXH

Dense dye staining in
surrounding tissue

RenovoCathin
pulmonary artery

Dense dye staining localized to the area of the isolated
pulmonary artery segment and penetrating 4 cm into
surrounding tissue following 1 minute dye infusion

YUXH ' HOHG HWBQQ GFDY HG\RWHOUD R WHLRDMS SXERIY DUMY VFIPHQADQGSHHDMY P LOR\KURXQEQ) WAKHIRTZIQ)  PLOAMG HIGXRY ,Q
DEAWRY JHP AMIELGH ZDV GHIMHMG ID SHRYRI$0 3 IRU. PLOAM/ GPROMDIMY RIS LRV LQ \WAXH FRIAHQADIRQ R JHP AMIELCH FRP SDUHG R 9 GHIMHY R
JHP FABELCH DARH\CP HLQXMRQUDM




: HFRFOGHG WDNS HRYR7$ 0 3 FOQ DFKLHYH QX SHIHADARQ LR WH \KURXQEQ) \NXXH DQG FDQ CRKUHYH KLIK GRVH FRFHMDIRQY LQ GFODMAKH 7 KH \NXKH FREFHQADIRY
Z 1\ LOMDYHCRXV LG XMRQ DG RUGMEQAIURP 5 HRYR7$S 0 3 VW ONHD D \WUUHFALLPXOMRQ WURKIK P LE WP Z HIM\ER REHY R P DI QUYCH BZ HUWKDQ \MXXH BYHY
CRHVHGZ WS HRYRT$0 3 S

5 HRYR7$0 3, QRUDHY/ RADOY IMKH& RFHOAMDARQR * HP AVEELGH& RP SDUHG\R, 9, IXMRQ

Tissue Concentration Gem. (ng/g)

1077

1076

10*5

10°4

1073

1072

107 @ Control
® TAMP

1070

YUXH  / RFDOWAKH FRFHOAMDIR) R JHP FABELCH FRQURD %OH , QADYHRXV IQXMRQ YHIXVSHRYRI$0 3 2 (DQH S5HRYRZ$S0 3 LQAD DUMIDOIQGXVRY 7KH WAKH
FREAHQADIROZ LW LOADYHRXVIGXVRQ DG RUGMBQAMRP 5HRYRZS0 3 VW ONHD DAUUHFLUX@MRQWUIRIK MM IEVAP DUH - |RGBEZ HAKDQWNAXH OYHY DFKLAVHG
ZIW5HRRT$0 3

7KIYVDQP DOXQ) WG \KFFHM X YOIEDAG\WHIEOV R 5 HRYR& DK \R GHIYH\P DTP REFXGV G DOGH | HRAMWHD \ROQJ \WKKH
vy YDHEROWHIHAGWR SUHRIQIFDOWNAHY LRUHDVHIQ GFDOMMXHGHIYHY R JHP FMBELQHLQ/ $3& P D HIKDQFHWP RUUHEXRIRQ DQG\KHLLSHXWE LHSROH

, QUABNYDQAP RAH P REHY R SDFUHDIF WP RY IMKDY EHHD GHP ROXIDAMS \RDVAELI HAG LQID DWIOD ,$  LQXMRQ R JHP AABELGH LR \WH SORUHDY DWUNKULFDODRDMRQ R
DUMIDDEBRG |GZ KDY D \WKSHIRJWHISHWE HI HAAZ W JWDMU UHBANRD LQ WP RUYROP H FRP SOUHG \R \WH \CP H FROFHOADIRY OGP LQMMIHG B\ FRQYHQIRIOM AP LE
LQADYHRXY LQWIRNRY 7R CRKIHYH D FRP SDUTEG! BBAIRQ LQ WP RUIURZ \K DV VHHR Z W, $ \WHDR HQWI HP FMBELGH KOG VR EHILYHR IQADYHIRA® DARYHU WP H/\KRH GRH
Z KIFK Z D/DARADAG Z LW LGRBDHG\R] LW

5HRR7$0 3 DUG5 DADIRY

7DEWRDD \WHJIRIOR UDADNRQ LGFOGHY GEXOLQ) \WH WP RUDQGRUCRIMY DVDFKHP RVHQUMMYHJ ,QRAUS 5 GRH HADMMRQ\O HV MG DQG55  REVHYDARDOUI MY
WG WHEHHIWR 5HRYRT$ 0 3 CESHIUHG R EH HKDGRHS 1O SDHON Z W SURUWDEDIRY $V Z HZ HH REHYLQY MY HI HRAP RQMY DU UDEDARY DG DAKRXIK \HYHIC
UDQERP 1] HGWWXAHYKDYHQRAG-P RQOMDAGDEHHIWR FKHP RKMHIB,  WDEDARQ YHIXVAHP RKHIS, DRH Z HK\ SRR HSWDADAUAAH | HAAR UDEDMROROWH YDFXDMH
PD EHHXOHQ) \WHHIHAWR SHRYRZ$ 0 3 2 GHR \WHMGHH | HAWR UDEDNRQLYDGHRUHDHIQWHP LFUR YDAXOMHLQWHLLIDE DAG\NAKHLGFOGQQ) WH\P DOEGRG YHAHY
KD LMAQWH YHAHOZ DI \KHP VHOHY 7 KHIH RUH Z HSRIMIAGWDAR, HIP LCDIVY P LFURYD/AXDMUALQ DQG DURXQG WH YHAHZ O WDEDNRQP D HKOGFHAX) SHHADARY
QR WH\WAXHYIDS HRYRTS 0 3 ) LIXH  $ VKK DSRMEGIHKOHQ HIHAAR DEDMRQRQS5 HRYR7$0 3 PD. LQRYHGHUDIQ) Z DKRANR WHGXI D/ IWARMA/\KH
DUMIDY DOE, SUAYHQIY GIDQQ) LORWH\KURXGEQ) P LEIRYDAXDMUH

: HFRP SBIMGDSL) MG Z KHIHZ HREVHYHG\WHLP STAAR 5 HRYR7$ 0 3 LQUHRXUY \WHYDDYDRXP  \P DIEGRG YHAHY Z LMOQWH @ HUEGRG YHMHZ DY DURXQG\WH
YHAHOGUQ) GXI G HIQXURY ,WZ D/ QVFRYHIHG WDAKH G H GIGHS LOR \WH YDD YDRUP DG RKHUVP DIDYHAHY LQWH DOIFHQAINKAH ) LIXUH  DYWHH YHAHY FOD
QAUR® FROGHR \KH DOIFHWHIRA/M WP \WH P LFURYDAX@UGHE RUNY FOQVHLYH DV Q2 HFDSHURAM | RUGXIV 8 GIYP DD \KLY AUHPAZ DAKRXWADR UHGFH WH TP RQAR
QX FREFHUDMRQLOWHWNAKH 5 DADMR)SHMDN HOWP D HKOFHWHLP STRAR 5 HRYRZ$0 3 B\ DAWDIY \MYHATEHURAM

5 HRYR7$0 3 &RP EICHEZ MW 5 DADARQ 5 HaXAH/I HRXV2 XWEZ B\ ' HRUHDMQJ WHO LRUIRYDVEX@MUH



Mechanism of Action: RenovoTAMP Combined with Radiation

Distal RenovoCath™
balloon

Radiation Reduces Venous Outflow by Decreasing the Microvasculature

Microvascular
washout

Proximal
RenovoCath™ balloon

Irradiated vasculature
and IA chemo leads to better
diffusion

YUXH 0 HKDQWP R SHRYR7$0 3 DQGUDADNRQ UHEFEH/ YHRVRANGZ B GRUDIQ) \KH P LFURYDWXDMUH CHERINKDWARXS DRNDY DQ? HACEHURAM  IRUWHGEXIV
7KH SKRIR RQ WH GIIAMADM/ LY HIHRAIQ D G HIGXMRQ WG 1QWH SRUACH DQP DOP RG-D 7KH SDGHORQ \WH WLIKWGHP ROXUDAY YHIRXY FKHP RKHLES, Z DIKRANZ LKRX)
UDADINRQ YHIXVBW YHIRXY HADSHURAMY I RURKHP RKHLDS, IRTBZLQ) (DADIRD

: HIXWHUDGDH-GWVAM-RY B FROGAMY DS WG \WRAUASD \MNZ KHM-UUDE DNRQFIQHKDGFHWAKHXSENHE, 5HRYRZ$0 3 ,QDMQIGIOIP DOMG  ZHH P IQHG
WHXHR 6\WIRIANF %R3 5DADMRQ7KHIS 6967 SUHWDR HMWRQ RHGI IRBZHZ B 5HRYRI$ 0 3 YHIXV 5 HRYRZ$ 0 3 Z IRXASUIRJUDEDNRD WHIB, RO \WH
RSSRIM B 7KH®J R WH QP COWDAZ DV SUHWHDAG Z W UDEDIRQ G-P ROMDMG P RUH SURRXGRHS WAKH WBIQQ) Z W P HM BH EOH G H DQG LGRWDHG JHP FABELCH
FRIFHUDIR YID SXGFK BIRSW YDHE ROWHHILQAQIV Z HEHIHYH\KDAKHEHH IWR - SURUUDEDNRQ RO FIQFDCRARRP H/Z W5 HRYRZ$ 0 3 PD. EHIP SIRMHGE, WHHIHRY
R UDEDIRQRQP LFURYDAXDMUHEHE HHOWH YHAHY DODG\WHWP RU




" \H7HW HP ROMADM/ WDV HORYR7S$ 0 3 300V5 DADWRY, QRUHDV/& RIFHMDARQR * HP AVIELCH

) LXH  7RGP RQIDMWHHIHAWR UDADINRQ SUHWHIW HOAZ HGHIYHHG DA DWRQWH DS, \R\WHGIWBD R DS $1WUZ DWW RCHP RQM IRMWWHWHDS, WRIX@ DIHAAWKH
YOWRXOMH ZHSHIRPHS5HRYR7$0 3 RQWHGIWDQG UIKWBD DUMIHY Z 1W EOHG HDQGIHP AMUEH ' DWHRNRQ UHYHDBG EHWU G H SHHADWNRQ LR WH MWAXH RQ \WH BV

LUDADMS B DQGSXQRK ELRSX GHP ROKADIMG KL KHLIHP FMBELCHFRGAHOADMRQLO\KH BIVVBD

: HKDYHG-P ROMDM\WDAKHS HRYR?S$ 0 3 WHIB, DIRZ VABLIHAG\P DOP RBAXGIGX) GHIYHY LOR WHWMXXH\KURXGEQ) \WH YHAHZ DID Z LMRXAWWHGWR LG WP RU
IHHGHUEGRG YHAHY 7KHP HROQWP R CAMRQ LY \WH H FOMRQR GMED GRZ QAP DG MGH BLDGRK YHWHY LQ WH VRIS \HIP HADQG FUHDIY D SUAKKUH JUDEHNR
LQXMQY WHGXI RMHIMP H 7 KH SURKKUH JUDEHAAXOV 1O D QLI XMRQ P HADAG GHIYHY R GXJ LOR WH \KURXQEQ) WAKH : W \MHXVH R JHP AMIELGH WH SURFHBXUA
DSSHOW\OIHIQ WP VR GFDOW] LELW LQWH YDWFXDMUH 8 QI MY CESURIFK. Z HFDQ CRKUHYH LGRBDAHG GXI GHIVHY LOR WH\KURXQEQ) \WAKHIQWH IDQIHR P YKKH
SHHADIRQ DY Z HIDY FRIFHADMRQREHY R P DI QWMCH DL H WD Z KDAFDQEHDFKIYHG Z W, 9 LGXMRY / DW® 5HRYRZ$ 0 3 DSSHIW\R EHHKOGHGE. SURUUDADMRQR

MWAXH SRMED B GRIDIQ) WHP LRRYDRXDMUH DG \VEVHDXHMNERMMDOAKH? RKHIB. Z DKRW




/ $3& &QQUFDO HYHBSP HQW

S5HRYRI$0 3 KD/EHQWAHGIOD3KDH, ,, RHUIDIQY VWG R \MEMAVZ W GFOD DGYD0RHG SIFUDIF FOGRHU 55 DQGLQ DR REVALYDIRTOWMG \KDAHARDG

DCAURIO\KEMAN Z W SOFUDIF FOQRHJ 55 R \KEMANV IURP \KH 55 \OHV WG FROMXHG R WFHYH WDR HWMQ \WH 55 REVLYDIRIDUIIMY WG : H

EVHDHI® OXQRHS D3KDH,,, UIMDARQWIDD 7,* H5 308 $VR 0 DFK ZHDQRX@HG IQMIP DEDOMY UAXWVR \WHMG KIJHIY D P RQK SRMONIC

LP SURYHP HQNQP HADDRYHIDIWXYLYDCZ W 5 HRYR' HP - SHIAQ) RYRQ) FOGFDOQMIMIDARY © HEHIHYHWLY IR \ZR LQMIP DDOMW LQAFDM\KDAKH7 , * H5 308

VMG LY ROWERN R G-P ROADM LFUDHG @ HADQ | RUSDHOV EHQ) \WDMS Z W 5 HRYR: HP IR/ $3& ) LCDODIOMY Z LMEHFRIGAMS DWW SURRFROVGHALLLHG HYHOW

KDYH RFPUHG LOWH 66 7 SROXTMRQZ W \FR SOQQHG LOMIP DIOVAY WY LWMDEDOMYZMY. RO\RH\SHRILHG HYHON G-DAY USROG DOG \WH VHFRQG DOOMY Z KHD
R \WHHHOVKDHEHU-ERWS H SHARGLO

3KDWH, .. ' RH5DQIQ) 6WG 55
6%a ' HIQ

$ 3KDH, ,, \DHVWXG R RXUS HRYR7S$ 0 3 WHIS, KDVEHHFRP SBIMGLQWKEMANZ W/ $3& 3KDH, ,, SHIRYRRDK* HP 55 7KIVP XGFHQMJ SIRGHRYH RSHO@EHD
LQMYHINRIO GRADOGERP 1] HG LD \}EMANRHHAIMRVNG. HDODMS,$ JHP AMIELGHGHIYHHG GFDI \R\WHSDIRUHDY/XMQ) 5 HRYREDKIQ  \XEMRNZ W/ $3& 7KH
SUPDY REMANH/R WHVMG ZHH  \R FABEDK WHPLIPXP WOIDMG QRH 07' DG R WG WH\DHN OJG \RBLIEOY R IQMDDWIOD ,$  JHP AMIELCH
0P IQUMIGE, SHRRRDNDNRHAVUQIQY IR PJP W PJP BHRUEW HIERONIGOGGRHDDKYLYDO&S P DIN-UFKDQIH FKOQIHLQ VP RUM] H
EDFGRD5(&,67  5HSGROH( YOODIRQ &UMUDLQBRIG 7XP RY FUMLID DQG SOQVFRUA DG (DUFRIF XVH $ GHYH HYHOVZ HIH FRIDAMS 1 URP WH IS JHP FLBELCH
LQXMRQXQIMD P RQKVIRTBZ LQJ WHILDO$ JHP AMIELGHIQ XMRQ 6XEMANZ HHI RTBZ H31 RAKIYLYDD

7 DR HAFRQMPAMS LOWRGHQ) 5 HRYRE.DK \R \BLJHAYHMD COIFHQANR WP RU YD FDAHMU] DIR) RFFOGQ) \WH \BLIHMG WFHIP HQW YLD \WH 5 HORYR& DN EDIBRQY 06
LQXMQ) JHP AMIELCH LQ \WH RFFOGHE VHIP HW7R P LGP 1] HMAKHP LD @P DIHGH\R FHADIRQR EGRGIGZ  WHIQXRQZDVAP MAG\R P LAY DQG DR DQNRDIX@OQY
KHEOUO Z DVILYHQGXUQY WHSURRHEKUH 7IMMHP DINHYZ HIHI RTFZ HG SRVBIRAHBUHWR HOXUHON R GRODINKKHEP DIH K] LEW $67 $/7 / LSDHDQGS P\ MH

7UDK HWZ D/DP IQWMIGIQIRU - @ R FOV HIK R ZKIFK FROMAGR WR,$ GRHVR JHPAMEMH RHRQ@ DGRHR)@  ZIW DERZ HN WAMGHIRG
EHEHOR FBV 7KHILWWW] VEVANVUFHY-GDVIMY RHR  PJP OGQRWIFUDIHGE  PJP  LQHIK EHXHMA FBIFX® DI Z W WHIX@RHR
PIP  $IWAHLQUWIOW \NEVAN \WHVIMY) GRHICFUDHG\WR  PJ P IRURHRA FBI DWUZ KK QRIQ) LGFUDHG\WR PJ P IRAWHVHFRQGR FB! DOGWHDWH

IX® PJP QRHIRUWHWPDQQ R FeV ( DR \XBEWRAWKQEHZ H\& 7 VFDQRQ) SURUMR \WH | LWBURAHEXUH | RUWHVHBRIRQ R \KH RSWP DO HAYHAMHOP RIBR LP OC
\R\KHWP RU

6 6XEMRNVDGSHRYR: HP ([ SRMKUH

7KHPHAQDIHR VEMAVZDY  \ HWZ LW DJHBUGWEMRQR  PHODG  ZRPHD SURUMFDA HQNGFOGHS AKHP RKHIS, DG WDADMRY WHIS, 1Q

FKHP RKHIB DRHLO DGR SURWHIS, 1O \EMAV ERIDANHD WH  VEMPVRARWHHYHG |, $ WHDR HQV , WY/LP SRMIQAR GRMWDV R \KH
\XEVIRVKDGDELADY WMARUGIQLQ STFHEH RMKHI LKV SURAHBKUA

7UD06 HXW

60IHN

7KHHZ D/QRHGHIFHR GROOMAKHE] LAW QD0 SOV SRMBLIRFHEXUHDYP HDXUWHGE, QVHUDQGSDFUDIEHI\ PHY 2 )XW SURRHBXUA DBYHYHHYHOVZ HIHUHSRUMG
Q \XEWMAN LGFOGQ) FDAHML) DARQ SURFHEUH UHIAMG HYHON Z 1\ DWMIDOAMWHAIRY/ DAMDR HONOAY — SWXGRDHAW\P IQDYWAHIODWMY — FRP STIFDARY/Z. D)
1URP \KH\M-DIR HQNW DG VAMFRP STFDIRQY

SHIRXV DOYHYHHHQVZ HHWBRWGLQ  \EWRAV GAUQ) WHWYGE 2 YHDONVXYLYDO LGFXAQ) GHDRY \WDARARXUWHG | RIBZ LQ) GVHDH SIRIBAMRY Z DV I RTRZ H5 LQ DDA
\KEVIFW 7 KHQP BHJR \BWMRNVZ MVHIRXY DOYHYHHYHOVIVMKRZ QLO7CE®T  BHBZ




7OE®I 6XP P DU R 6HIRXVS GYHMH( YHOVIRU \XEMFWIQ55 ' RH5 DQILQJ 6WG

6HIRXVS GYHYH( YHQV 1
&DBIFS WAW

" HA GDIRQ

" XRGHICREVKANRD

7KVABEBGIVKRZ VVHIRXYDOHIHHHOVUSBRUMGIO) R WH  \KEMRNVGAUQ) \WHMG  6HYHDOMEMPNVKDG P RIHWDQRHVHIRXY DOYHHHYHW
(IILFDA

7KH SUCASOOHYDDDMRQ R HILFTR Z D/ \XYLYDDS$ @WXEMAN Z HIH | RTRZ H3 | RIVKIYLYDODWUWHHIG R ,$ JHP AMIELGH WD HOAS @\VKEMAV KDYH AHG Z W \RH GRQIH)
KDQ) DQRHIDMXYYICR P ROMYV

6XEMFW: KR5 HHYHZ0 RH, QAD DUMIDOY UHDW HOA&\ FBVEXUNYHG/ RQIHJ

YUXH 7KV RCUINKRZ V\KYDODV D IXGANRQ R VREOQP BHUR ,$ WHIR HQAR FBV UHFHYHG 6XBMRVUHHYQ) D@ RFBY Q  KDGD PHADQ\WXYYDOWPHR
PRV ARP SDUHGWR D P HADQ\XUYDOWP HR P ROKVIRUDODXBEWW Q




6XEMFW:  KR5 HHYHG* UHDMU&XP XDWYH( [ SRXUIHWRS HRYR* H? 6 XUYLYHS/ RQIHJ

YUXH  6SOMCY \WHHQNH FRRUNQR HDXCOMINDY EDVHG ROWBOGRHUFHYHG SOMONUFHMQ) WHEZHMREORH  JP Q  GPROMDME\WHEZ B HIOQ
RHDDKXMYDO  PROMY FRP SDU-GWR SDNDNIOWHIURXS UFHMQ) WHQH WWKHAREORH ! JP BW JP Q PHIDD26 PRONV DQGSDMQNIQWH
JURXS UHFHMQ) WHKUKHMREORH | JP Q  PHADQ26 PRQKY

6XEMFW: KR+ DG3URUS5 DADARY( [ SRXIHEXWLYHS/ RQIHU7 KDQ7 KRH: KR' IG1 RW

SVKRZQEHPZ 1Q) LUXWH  1LWWHQVEMPWUHRHYHGP RHWDD R FRIR LOAD DUMUIDOIHP RMSE CHWHDAR HQAV7 KH UHG @CH WBUAHIVAKEMRN Z BNRMWDQ. SURMWHDR HOARU
UHFHYHG SURURKHP RKHIDS, R® Q PHID26 P RNV 7 KH@NJUHQHGERVVEWRVZ KR HFHYHG SURURKHP RDADNRQ Q  PHADD2 6 PRQNV 3
I RAVXYDCEHE HQWHWE R \VEVHNV 6 XWLYDCEESHIUHG R BEH QI HUIQVBEVRV Z KR KDG SURUARKHP RIDADINRQ

YLXH  6XUMYDOR \}BEWRVZ W RUZ MRWWEURURHP RIDADIRY 6XEVFWZ W SURUJAKHPRIDADIRQ Q  KDGD PHADQ\WMYDONP HR PRQKY FRP SDHGZIW D
P HIDQXXYDOWP HR P RQKVIRUNEWRANZ NWRMWBURURKHP RDADIRQ Q




' MDH3SWRIWMRYDHGROS5 ( &.67  &UMAID

TKH5( &,67 UMD Z D/ XVHG VR FRP SOUH \WH EDHIXH DG IRTBZ. XS &7 IPDIH/ \XEP WG B \WWY ) RBBZ XS &7 \WDQV RAIGHS P ROKY DWULIQWDIRO R, $
JHP AMBHCH\WHDS ZHHVEP WWGIRU R WH  \MBEWRW DG ZHHARP SDUG\R \WHEDHICH IPDJHY 610 R WH  \XBEWRW H SHIHFRG WP RUSUIRIUAMRQ
KDG D SDMDORGRQH DG GP RQMDMEMWEBIGVDH P RQKY SRWWHDR HONQMDIR) 7ZRR WH  \XBWMRWVZ W WP RUSURI URMERQ UHAHYHG GWWDQ

AFB RO WDNHWR ,$ JIPAMECH$PRY  \MEWANWZ KRUFHYHGPRHWID RFG  \WDFHW KOG QVFDH SIRIAMRQ KOG SOMPOUAGROH DG
KOGMBEGIGV-DH P ROMVSRWVS WHIS

&$ 7XP RO DINHIEKDQIH

&  LVDSRMOWDNTQEHGHMMGIQWHXP DIGLYDERP DN-UR SORUDIF FOCRHU IWGYHY FOQEHXHG\R DA WP RUMSROH\RWHES, 7ZHYHR  \MEMAVKDG
PHDXIEDI&S  WPRUPDMHY 7KHILDOSS WP RUPDNUGYHYZHHEZHIQ R DGJUDMIQ R \KEMRN , VW QRIEBH\KDALGDOWP RU
POMNUGYHYZHHEZHIQ R \XEWANZ LW SURUFKHP RIGDIRQDGKUKHIQ R \XEMANZ MWRVBURUFKHP RIDGDIRD

2 EVHYDARCDGH HIMM 6WG 65

;. HOXQRKHG\WHS 5 RELYDARDOUIMY G 1Q- DO R I XORHUH SERUHWHFOQFDOAMY R \WHS HIRYRZS$ 0 3 SURFHBUH 7KHNA LFOMRQRUAMIDZ HIHSDMOV
Z 1\ GFDI DGYDEFHG RUER GHICH UAHRBE®! SOFUDIF DEHRAVAGRP DFRQILP HSE. KIWRB\ RUR \REJ\ 7 KLV/Z D/ DQ REVALYDARDOSDNMQAHIMY MG Z LW HOGSRQN
R \OHWY DG \XUYLYDO! RTBZ Q) LQAD DWWIDOI HP FMIELGH WD HWZ LW 5 HIRYR&D 7 KHWMG. Z DV FROGAWG DV VMW LOWHS 6 DG \KEVHRXHQ® FERHG RQ$ XIXWY

H FFBWRURCHS 6 VWM \WDAGG RASDMASDMIQWH3KDH,,, WG 7KLY OWHIMIQWHVMG Z D/R I LADD FRHG LQ6HBAP B 2 YHUWH  \ HOLY \WDAKRH WIDCZ DY
RSHD ZHHIRDG  \XEWMAWZ W/ $3& 7ZRR WRH\XEWAWKDG SOMASDAGLORXUSKDH, ,, 5 HRYR&DK* HP 55 WDDHFK UFHYHG ,$ JHP AMIELGHLQ XMRQ/SURU
RHIRD HOMOWHS5 VMG $ \XPP DY R DUXSEDAMG\WURKIK - DY LV SUAVHIMGEHBZ

7TKHWG QWD HIRBG/ $38& \KEWANV Z AKRAUHIDG R SURUDEDIRQ RUFKFP RMHIS. ,Q$SUO  DMUWH REVHYDIR) R BRIHJVKYLYDOR \XEMAV Z 1W SURU
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DIHQN \RVHBRAGVWM/LQWKH SHISKH.IOYDWFX@UM WP 7 KHS HIRYRE DI LV DOR LQAFDAGI RAMP SR YHAHCRFFOMRQLQCBSIFDARYVLFOGQ) DWMIRIUBK.  SURSHDAYH
RFOMRY DQG FKHP RKHISHANF QX LQXVRY 7KH 5 HIRYRDK LV LOMIGHS | RUIHHIDIQMDYDAXTU X\ 1Q WH SHISKHIDYDAXDMMH 1Q DU PP DG OUIHJ 7KH
5 HRYRE.DN LVIQMG-G RIVHIQDWMINVIRP PP LQGDP HAUI RUYHWHOHU DOGWR RFFOGHYHAHYUIQILQ) EHEHD PP \R PP LQGIP HAU

7KHSIRFHY UTXUG B WH) ' $ BHRHGX SIRGAWFDIEEM LFOXAQ GXI GG ARP BQDIRY SIRGEW PD BH P DM 1Q \WH 8 QWG 6B JHHDD LQRYHY WH
IRIZ QY

\XEP MWRQWWH) ' $ R DD,1"  Z KIFK P XWAEHRP HH I HAWHEH RIHKXP DQFIQFDOMDYP D BHILQDQGP XWEHXSEDMS SHIRAFDW  EXWDABDWADQDOD




FRP SBWRQ R H \WUYH SUHRIQFBOCER DAY WMV DQG SUHRIQFDODQP COWXAHY/ DOSHIRP HG 1Q CFFREMAH Z W WH) ' $V* RRG/ CERDRY 3WRWH RU* / 3
UHXDINRY

SHIRP DFHR DEHTXDMDOGZ HDFRQARTBGKXP DR RO FOOMDY R HABEQK WHVD HIV DQGH | DR R \WHSUIRGANADE M| RUHTFK SUIRSRHGLQBFDINRY
\KEP DMRQWRWH) ' $ R DQ1' $ DWUFRP SBURQR DS YRECRIQ FOOMDY
DGHMP IDIRQE! WH) ' $ ZIMQ G VR IWUFHSAR Q1" $ RILGIWHL' $ |RIUHMEZ

\DIV CARY FRP SBINRQR! Q) ' $ SUH CSSURYDOIQUSHRAIROR! \WHP DX CAMUCY | CRLOMA/ DAZ KLFK WH SURGEN SURGKFHG DG \MUAG R DAFWFRP SIDFHZ WP 0 3
UIXDIRYY DG

)" $ UM DQGESSUIRYOCR DQ1' $ SURWMRDY FRP P HIADOP DAY RMIBIR \WHGXI LQWHS QWS6\BMY

7 KHGYHBRSP HADQG CESURYDOSURAHWY UHTXUUH/ AXEWERIONP H H I RWIG | LQDGADOHRXUAHY DG Z HFADQRNEH RFHBIQWDAI). DESURYDY | RURXUSURGEWZ LAEHIUDQMSRQD
WP HY EDUV LI DA

7KHUAXOVR SUFQQFDOMIN Z KIFK LOFOGH GERIDRY  HYDODIRY DY Z HIDDY* / 3 WYAHY VR HYDDXOM VK] LAW 1Q DQP DY 1RID SDMWAXOUSIRSPNDQEM \RIHMHUZ W
UHIDAG P D4 CRMUGY 1Q RUP DINRQ DQG DO WAIDED DUHVKEP WKWGDVSOWR [Q,1' VRWH)' $ 7KH,1' DARP DIFDED B-ARP HVHIHAMWH QD VOWUUFHSVWE \KH) ' $
XQOWKH)' $ ZLMOWH @ WP HSHIRG UV FRIFHOY RUTXHINRQY CERXKH FRIGENR WH SURSRVHS FOQFDOWDD LFXAQ) FRIFHO/\KDAKXP DO WK \XEWRAV
Z IGEH H SRHG R XQUDRIEG! KHIBK UMV ,Q\KFK DFDH WH,1' \SRQRUDQG\WH) ' $ P XVARRYH DQ RAMBQEQ) FRIFH.OQY EH RUH WH FIQFDOWDOFIQ BHILQ 1
WEP IWRQVP D CRABAXANG) ' $ DARRU] DARQWR FRP P HIFH D FOQFDOWD0DS EDUDM \KEP WRQWR DQH MM 1" P XMADOR EH P 0GH | RUHTFK \WKFFHWLYH FOQFDOWIC
FROGAWG GUQY SURSANGHYHERSP HOWY) XWiHU DO LQE-SHIG-ONQUMMNRDOUYEY. ERIG RU,5 % | RUHIFK P HAFDORHQMUSURSRUQ) \R FROGAAKH FIQFDOMDOP XVWABHEZ
DG CBSURYH\WH SOQ I RUDQ. FIFDOWDOEH RH IWARP P HIAHY DARDAFHIMIDOG WP XWWP RARUWH MG, XQIOFRP SBIMG 7KH)* $ WH, 5% RUWH\GRQRUP D \KSHIGD
FOQFCOMDODATY. WP HRQ YOURXY JURXQB/ LFOGQ) DILQAQ) WDAKHVXEWMAVRUSDNON DHEHQ) H SRHGWR DO XQFR-BBEGIKHIY UM & QQFDOMIY DOR P XWADNI
H \MLYH JRRG FIQFDOSUIRIFH RU* &3 UHIXOWRQY OGG BIXDIRYY | RILQRIP HE FROHADGE SUYR. R LQAYIGOD LGHMICE® LQRP DIRY 61P LOUUHTXLUP HONV R WH
8 QUWGE\M/ 1’ DHUNXUHGIOWH( 8 DIGRM-UMUMGRIRVIQZ KIFK Z HP D FROGFNRIFDOMDY

&@QFDOY UDY
) RUSKERAVR 1° $ \KEP IWIRQDQG CSURYDO FIQ FDOMDY CUHWSLADE FRIGARMLQWHIRTFZ LQ) VHIXHMDOSKDHY Z KIFK P DL RYH@S

3KDH, &IQFD7UDY 6\WAHY DUH LQWID FROBARS LQ D @P WG SREXOMRQ W WMMKH SIRGAAWFDQECDM [RUMDHY GRH \RBLDFH [ERSIR) AUBMRY
P HEERDP DOGH FHNRD WSIFID LOKHIEM KXP D)/ EXAQ\RP HFDH/LQSDHOV

3KDWH, , &QQFDO7 UDY 6\MAH/DHIHHID FRIGAMLQDIP G SDMHVERXONROWR GHIM SRVEGI DGYHYHH | HAW DGO HIV UMY H SEUHWHLQUWIOH | LFTR
R WHSUIRSFANRANSHA LF \BLI HAG LOAFDIRQY DG WR GHMP LHERHUDIHRUSKOWP DFRG (P IFV 0 XGISBI3KDH,, FIQFDOMDYP D BHFRIGPAGE \WH\SRORMR
RAEIQLQ RUP DIR)SURMR B-ILQQQ) GUHJUDQGP RIHH SHOMYH3KDH, ,, FRIQFDOMDY

3KDH,,, &QQFDO7UDY 7KHHDUHFRP P RID U4 HWHG\R D/ SLYRBOWMAHY :  KHD3KDH,, HYDODIRYY GHP ROMDAMWKDAD GRHWIHR WH SURSENY HI HRAMH DG
KDV DQDFRFBBEGIVD HIV SUR LGH 3KDH, ,, FIQFDOMDY DUHAXQEHIIN-DLQ MUIH SDIHONSRSXDMRQY\R | XWHUHYDODM GROIH SURVIGH\KEWIQMOHYIGHFHR FUQFX
HILFCA DQGIXURHARMMYRVD HIV LQDQH SDQEHG DG GYHYH SDMHBRSXMNRQ DAP XESE! JHRIUDSKLFDD G\SHYHS RO FDOMDORHOMY

3KDH,9 &OQFO7UDY 7KH)' $ PD CBSIRYHDD1' $ |RUD SURGANFIGECDM EXWHHIXLUA \WDAKH \SRQRUFRQBANIGAMRDORT FOOWDY W | XUKHUDWHK/ \RH
AXJ OWUL' $ CBSURYDOXQEHUD SRIMEBSURYDORRP P W HQW, Q DEAMRY DVSRQRUP D GHAGH \R FRIGANIGAWR ORI FOOWDY DAMKH) * $ KDV CBSURYHG DD
1' $ 3RWDSSURYDOMDY DHWSLFID U1 HUHG\RDV3KDH, 9 FIQECOMDY

6SRORYR FIQFDOWDY P D \XEP IMBIRSROY | RUWH GHLIQ H HAXIRD DG DDOMY | RUWHU SLYRIEDWIDY XQGHUD 6 SHADD3WRKFROS WHAP HOWVRUG3$ $ 635 LV D
HYODDMRQE, WH) * $ R DSIRRFROZ W \WHJIRICR WIFKIQY DO DI UH-P HQARDAKH3KDAH, ,, WIDOSUIRRFROGHLIQ FOQFDOHGERIQNV DQG WIMNKNFDCOCDO\HY DUH CFF-BEEGIR
KSSRWWHI XORY CESURYDOR \WH GX) SURGPNFDGECDM Z 1\ WASHRAR HIHRAYHIHY | ROWH LQBFDIRQVYAHG 8 QAHUD63$ WH) ' $ DIUHHY\R GRAMAUDTMULW SRMRD
Z W UASHRAR DHDACR R WHGEIQ H HPMRQRUDOVA/R \WHFIQFDOMDOIQMG-GWR IRP WHSUP DY EDUVR DQHIHAYHHNVFDP 1QDQ1' $ Z MKRVARH\SRORIY
DIUHP HQAXQBWARH) ' $ LGHQIVLHY DNKEWEQMIOAHNLE DAXHHAHQMOR GHMP LQQ) WH\OHIV RUHILFTR. R WHGX) DAMAMGBY) BHILQY

BIFHWHE29,  SXECFKHIONMHPHIHER )' $ KDVIMKHGYIURXVE29, IXNAFHGERHP HQNV LFOAQ) IXAFHROFRIGANY FOQFDOMIY GAUQ) WHSDQEP LF
WP LQ) QRIP DOGX) DOGELRIILFVP DX CRMUKY RSHDIRYY P 0K CRMUCQY \XSSO FKOQ DUGLQSHRAIRYY QG WIMKNDCFROUGH DIRYY | RUFIQFDOMDY GAUQY) WHE2 9 '
SXEIF KHIW HP HIHR. [P RY RKHY 7KHXEIP DMLP SCPAR WHE&29,"  SDQE-P LF RQRXUBXMCHN RSHIDIRQY DG RO F0GHYHESP HBMOY LV KLIK® XFHMBQDG

\XEMPANR FKDQIH 006 Z LOG-BHIG R | XMUH GYHESP HON LFOAQ) G BIXDARY BN HOV DG AOQIHY/ R H MY BIXOMRYY || Q7 IXIGRH DG SRIAHY OH
SIRP XODAGE, WH) ' $ \KDAUATXLUH FKOQI HY 1Q RXUFIQFDOSUIRRFRORU FIQFDOGHYHERSP HASTY RXUDQIALSDMS \WP HICH/ OQG W XMMY CSSIRYDOP D EH GHI HG RU
P DALIDD LP SCRMG 3UAMGHYA.GHO DORXGHHG\WDAKH DR LQVADIRQIOMBARHGWHE2 9, (DIRIICDOG SXEQF KHIGN HP HIHAH/RQ0 D 7KHIXQP STRY
R WHWP LCDNRQR \WHSXETE KHIGK HP HIHAHVRY) ' $ DQGRKMHUUHIXMRY SRIAH/DQG RSHIMRY/ DHXFGIU

1H ' WK $SSTDARY 1" $V

7KH WKW R GXI GHYHBRSP HQV SUROQIFDOVMAHY DQG FOQFDOWDY DUH \KEP WHG VR \WH ) ' $ D/ SOWR DQ1' $ 1' $V DOR P XVAFRQEIQ H WMYH FKHP LV

P DX CAMUKY DQGFRQMRAQRP DIRD $ Q1" $ P XWNEHDFFRP SDQHGE. DMIQULFDQAKVAUIHH Z KIFK P D EHZ DYHGLQ AHYBIQ AP KR/ 2 GRHWH\KEP WRQKDYEHHD
CFAFBRG IRUILDQY) WH) ' $V JRODLY R UWYLHZ CESTFDARYY Z MO \MY P RQKV R \WEP WIRQ RU Ll \WH CESTFDARQ UHIM/ \R 0 XQP AP HAFDDGHHG LQ D HIRXY RU@H
WUDKMIQ) [QAFDIRQ M[ P RQKVIURP \XEP IWIRQ 7KHUYLHZ SURFHWLY R\MQMIQILEDD® H WOG-GE )" $ UBNXHWWI RUDBAMRIDOLG RIP DIRQ RUFDUI IFDIRY 7KH) ' $

PD U HAWHOSSIEDMRQ\R DQDGYMRY FRP P WHIRUBMEZ. HYDDDIRQ DQG UHFRP P HYEDINRQ DVAR Z KHAHUWH DSSTFDARQ \KRX@ EHDSSURYHS ) RUQY. RFRBI\ SURGFW
WH)' $ Z IORWD\RIAWIDRIQR)IRP D2 FRIJLF' XIV$ GMRY &RPP IWH RU2' $& DSOQHCR H SHWNRIMHYNGRZ GG HEGI LQWHI LHB/R JHHIDORFRRI\

SHADMF RFRR)\  KHP DRBILF RFR®)\ [P P XQRRIIE RFRR)\ BRGNP DG RKHJUHIAG SR HMRY 7KH2' $ & SOCHOUMEY V DQG HYDODAMY GO FRIFHOQ) WH
\DHHWV DG HIHAYHHVR - P DUNHMG DOGLOYHIM DARIDOKXP DRGXI SURGFNV! RUXVHIQWHWDA HOAR  FDCRHU DQG P DNHY DSSURSUDM UHFRP P HIEDIRQ/\R\KH&RP P MIRGHU
R)RRGDEG' IV 7KH) ' $ IVGRAERXQGE. WHUHRP P HIEDARQR DQOGYVRY FRP P LWH




YHRHDSSIRMQ Q1" $ WH) ' $ Z LAWSIFDED LQSHRWRCHRUP RUHFIQFDOWM/AR DIKUHFRP SIOGFHZ W+ &3 $ GAMREDD WH) ' $ Z LAHHIE LQSHRANHI CAON RU
\WH | CRONY DAZ KIFK WHGEX] VP DM CRMUG 7KH) ' $ Z LOXRADSSURYHWH SURSENQBW FRP SIDFHZ W P 0 3VIV\DIMICRRY DOGWH1' $ FROBIQVCDB\KDABURIGH
\MEWBQICHYLGHFH\WWDARH QX LV\VOHH DG HIHAMWHIQWHLQRFDIRQMAHG $ WUWH) ' $ HYDDOM/\WH1' $ DQGWHP DO CRMUQ) | CRONY WAKKHY HWHUDQ CSSURYIC
GUWHRUDFRP SIMUASROHGIWU RUSS/ $ &5/ JHHIT RAGHAKHGH IAHARYIQWHKEP DMRQDIGP D BNXUHVEVEQNCDGAWR DOMAYY  RUQRP DIRQ LORGH
IRUKH) ' $ \R UFRQIGHWH CSSIFDIRY || RUZ KHD WRVH GH LELHALHY KDYH EHHD DGAAAHG\R WH) ' $ v VDIV CRIRD LOD UAKEP DMRQR WH1' $ WH) ' $ Z L@IWKHDD
DSSIRYDOGWHU $ &5/ P D WNXLH DEAUMRDORIQFD0A DQGRUDY DEAWRDOSYRED3KDH ,,, FOQFOOWD0V  DQGRJRKHIMIQULFDQVH SHMYH DQG WP H FRQMP LG
WXL HOW UHIDAME \R FIQFDOMDY SUHRIQFDOWMAHYRUP DO CRMUQ) ' DB IURP FIQFDOWDY DHGRADEZ D VARFOMYHOQG\WH) ' $ PD. LQMSHNDD G HMHM® \KDQ
Z HRURXUFRTIER DAY LOMSUHAEDD $ SSURYDCP D BHFRQMIHARQDS M ( YOODMRQOGG0 MIDARQEWDAD\ RUS (0 6 \WDAIP IWWHOEHID GMMEXNRQRUSURP RIRQR
DGXI SIRGANV2 HIMKHG WH) ' $ PD Z IWGILY SROANESIRYIOL RYRQ) WIXDRY BIXLHP HIWDHGRAP HARULL VO HIV SUREGP VRAFXUDWWUMH SURGRABTRKHY WH
P DNV, QDGAURY WH) ' $ PD UMWY LFOAQ) 3KDH,9 FIQFDOWDY DOG\KYHADGRH SURIUP VAR P RARUMHO HIV HIHAWR DSSURYHS SIRGAW Z KIEK KDYH
EFHQFRP P HADT HG DQGWH) ' $ KDVAKHSRZ HAR SUYHARTP LWXUIKHUP DUNHIY) R DSURSANEDHG ROWHUAXOVR \WHHSRWAP DN SURIUP VRURKHIIG RIP DIRQ

7KHHDHWUHSUP DY UIXDRY SDAMZDVIRUDDL' $ XQ3HUGHARRD R WH)' & 6HAIR) E  6HARD E  DBG6HARY  MS$6HWRQ  E
DESTFDMRQLY XVHGI RUCSSIRICR DQHZ. GXJ | RURIQFDONH Z KRHDAWHIQI BEHIVKDHQRABHDSUVIRA® DSSIRHG $ 6HARD  E  DSSIFDMRQLVXHGIRUDGHE
AXI WDNHIHVRQ DB QRNVGYHBS-GE WHISSIFDQAGHAIRY) E R \WH)' &$ Z DYHIPAMGDVSDWR WH' UK 3URH&RP SHIMRQ DG 3DMMTHP 5 HARIDIRQS FAR

DORNGRZ QDVWH+ DK : [ P 0Q$ FW7 KYBIMARY SURYIMRQSHP IW\KHIBSURYDOR D01 $ Z KHHDABDWYRP HR WHLQ RIP DARQUATXLUAG | RUDSSURYDORRP HVI URP
VVGH/RWVRIGAMEE. RUIRUWHCBSTFDQADGG | RUZ KUFK \WH CESTFDQMDY QRARBEIGHS DUIKWR U HIHGFH 7KH+ DR ;- [ P DQS$ FGHLP LWAKHCSSTFDQAR UHD LOSDWXSRY
WH) ' $TVILGRQIVR \OIHA DOGH I HAWHHNI RUSUIHMRA® CESRHGSIRGAW 6HRANRD M OSSIFDARD DORNJRZ QDVOQLEEMYIDMEL' $ LVXHGI RUDIHIHIF YHMROR
DAXJ WDMDV/DIHIB EHHQLBSURMHG

$ Q CBSURYDOBWHUDANRL H/ FRP P HIADOP DNNY R WH GXJ SURGAWZ W \SHALLE SUARUELQ) LQRIP DRI RUNGHALLF LQEFDIRY $ VD FRIEWROR 1' $ CBSURYDD WH
)" $ PD BNHD5 (0 6 VR KHS HUXUHWDARHEHH IWR \WHGXI RAE HIK \WHSRAMQMOUIMY 5( 0 6 FOQLGFOGHP HAFDIR)IXGHY FRP P XQFDIRQ SIQ/| RUKHIGKFDUA
SUR HMRDY DQGHBP HOMWR DAKUHVO HXVH 7 KHUATXLUHP HQVRUDS (0 6 FOQP DMUDED 0| HRWKH SRAMQICP DUNHADQG SUR MIELOW R WHGXI 0 RMRYHU SURSEWSSURYIC
PO BNXLH\EWBQADOSRWADSSURYDOMMAM DO \XUYHADQRHWR P RQRUWHGXIVMI HV RUH I LEDR. 2 FHIWIQAG SIRGAWSSIRYDYP D EHZ MG QUL FRP SIDIFHZ W
UIXDRY WEELG/LY GRAP DQECHG RUSUREGP VOHIG-NVLHG | RIBZ LQ) LQWICP DU

&KDQIH/ R \VRPH R WH FROGMR)Y FAEEQAKHS LQ O CESURYHG CSIFDIRY [(FOGQ) AOQHY 1Q IGEFDIRY @EHIY RUP DQMCRMIQY SURFHAAY RUICAMMY WXL
\WEP MWRQDQG) ' $ DSSURYDOR DQHZ 1' $ RUL' $ \XSSBP HOAEH RUH\WWH FKOQIHFDQEHLP SBP HOAG $Q1' $ \KSSBP HOVRUDQH. LQAFDIRQWSLFID UHTXULMY FOQFC
@PMP LONR\WDAQWHRU LGDOCSSTFDARD COGWH) ' $ XVAKH\LP HSURAHEXUY DG CRIRVIQUAMEZ LY 1° $ \KSSBP HOVDVIWRVIQUMEZ LQI 1 $V

7KH1' $ BV SIRHWIRUGX]) GG FRP EQDIRQLGFOGH D UMEZ. R \KH GHYLFH FROMYMHON, QWKLY FDH WWH G-YFH FROMNMM-QAYRUS HIRYR: HP LV'5 HIRYR&DIK Z KIFK LV
FOOLWGE \WH)' $

2 UBKDQ' WKJ ( [ FOMYIW

6RP HMUMGRAIRYY LGFOAQ) WHS QWGE\BIAY P D GALIQDMAXIVI RUHDAYHD \P DOSDAHMERSXONRY/D/RSKDQAXIV 3XUXOQMRWH2 SKID' X $ AWKH) ' $ JUIQN
REKOQAX GALIDIRQWR GXIVIQMIGHGWR WD UDH AVHDHRUFRQEMRY Z KIFK LV IHHI® DAVFDHRUFRBWROWDAD | HRAV HZ HAKDD (AVGOVIOWHS QWS
BB 7 KH RSKOQ GALIQDIRD LV JUDIQME | RUD FRP ECDIRQ R D GXI HWY DG DR LQAFDIRY DOG WHH RH WADQ EH JWIQMG IRUDQ H MY GXJ ZIW DG RSKD
IQAFDIRY $ SSOFDNRYYDUHP DEHVR\WH2 | IFHR 2 (SKIR3URGEN' HYHBSP HMWDAKH) ' $ DQG D GHAMRQRUBNXHWWRUP RIHIQRP DRIV HIGHIGIQ @V 1' $VIRU
GIDAMERSKIRAXIVOHH HP SWURP XvHUIHAY RABQ DEAMRDOROQ FOOSUIRFFRCDAMMECFH DHHDILEBHRM FUAWXS\WR R WMWK DQG GHYHBSP HOVRW 006
DUHJUDQMG DVHYHD\ HOUSHIRG R H FOMYLW XSRQIBSURYDD 7KH) ' $ FOQERAZSSURYHHVEP HGX) | RUWHVEP HFRQAWR) GAUQ) MY SHIRG R H FOMYW H A-BWQRHWEIQ
ALURXP WBGFHY/Z KHHD Q. SURGAENE-P ROXDM/VXSHIRIMY VR \KHRUL LGDONHDR HOA [ FOMYLIY EHILQYRQWWHGDM\RDARHP DUNHMY DSSTFDNRQLYCSSIRMGE. WH) ' $ 1RU
WH GALIDAMG RISKD GXJ - DG DY RSKOD GHLI QDR GRHY GRATP IWIKH XVH R \WDAGX LQ RIHJDSSTFDIRQY RAMGH WH CESURYHE GHLI QDR LQ HAKHUD FRP P HIADORU
LQYHAM DNRDOHAY

: HKDYHUHFHYHGRISKDQGX) GHLIQDIRYIRUS HRYR: HP | RUSDGRU-DIF FOQRHUDQG FKROQI LRFADACRP D

7KHIWDQMY R RSKOQGAXI GHLICDIRYY GRHVQRP HIQWDAKH) ' $ KDVIBSIRHGD Q. GXJ - &RP SOQH/P XWAKMIDSXUKHWH UL RIRXY GHYHERSP HADQG CESURYDOSURAHW
WDAHNXULAAKEWEQMONP H HI RVWIQG | LQDGADOURXUAHY DQGZ HFOQERAEHFHMEQWDATD CSSURYDY | RURKUSURGAZ LAEHJ UDQAG DADED RURQD\P HD EDIY

) XOWHU LQ&DEDWBKDPY ,GF Y %WFHID ) W W &IU WHFRUNAVIBHG Z W \KH) ¢ $V GRQIMBIEQ) SRR \KDAIKH RISKDQ GXJ H FOMYLW RQD
CESTHYVR WH DSSURYHG XVH RULQR FDARQ Z LMQ DY HDILEGIGVHDH 7 KLY GHAMRQFUHDMG XGRHMIQI LOWHDSSIFDAROR WHRSKDQGAX) H FOMYLW 2 Q- DY WH
)" $ SEDKHEDQRIFHIQWH) HIHICS HIMMAR FOUW\ \WDAZ KIOWHDIHR FRP STHYZ WK \KHFRAUVRGHULQ& DEDVMKH) * $ LOMB/AR FRQIMXHR CES0 IWERIMEEQ)
LQMSHBMROR \WH U XDINR/ MR P DALY RAMGHR WHVARSHR WH& DEDWWR G-+ WDAY \RHDIHER Z LOFRQMMHWMQ) WHVRSHR REKOD GXI H FOMYY WR\KRHXHYRU
LQAFDIRQY | RUZ KIFK DAXJ LVOSSIRYHG Z KIFK SHIP IWRKHASRQR YR RREQDSSURDOR DAXJ IRUGHE. XA/ RULQAFDIRQY Z IKQ\WH\LP HRUSKDQ GALI (DM QHDHRU
FROGURQ\WDADYH QR HABHHDCBSURYHG , WY XQRODUKRZ. | XMUH @M DR GIMDIRY DIHF GAMRYY DQG D LQUADIYH CRIRY/Z LEIP STRAKHVFRSHR WHRSKDQGX)
H FOMYLW

)" $ 0 HAFDO HYFH5 HIXOWRQ

8 QDWW DQH HP SWRQCSSIHY HIFK G RAVIQULEDQ® P RAIHEGXI GHIYHY P HAFDOGHYLIFHWDAZ HGYHBS EDHGROWHRXUWHQN N FBDUHG5 HIRYR& DK DG Z KIFK Z H
HHN\R FRP P HIADD GMUEXAMIQ\RHS QWS 6\BMY/Z LAUHTXUHD SUP DA RNIFDARQWR\KH) ' $ UHNXHXY SHP MR RUFRRP P HADDAMMEANROXQEHBHARD N R
WH)' &$ DORWHBG\WRD/D N FOOUGH XQBWDEAHMAGD/SOWR DG GXJ CESIFDINRQIRUDGXI GHYLFH FRP ELCDIRQ SUIRGAWL HZ. P HAFDOGHYIFHY Z NRXADD
CESOFCE®! SUHAFDM GAVEH DV Z HIDY KL KHUUMN P HAFDOGHYLFHY DUH\XEMPAR SUP DINACSSIRYDCE. WH) ' $ XQEUD30 $ RUDGHQRYR FDMILEDNRQIURP WH) ' $ 7KH

N FGOUGRH 30 $ CSSURYDD DQG GHQRYR FIWL LFDIRQ SURFHWHY FOQ EHUARXUAHIQMMYH H SHUYH DGO DG UMUHSD P HOAR QI LFDQAKVAIHAY XQBWIQ
H HP SWRQLYDYDIOE®!

8 QG UWH) ' &$ PHIFOGMADHFDMI HGIQRRHR WUHFDAM+ &DW, &OW,, RUEDW,,, + G-BHIEQ ROWHGIWHR UM\ DAVRADMSZ W HIRK P HAFDOGHYLIFH
DRGWHH WNR P DX CRMUHUDQG BHIXDRY . ARQAROCHHE-GWR HOUXUHLWAL HIV DQGH | HFARYHHW

& OW, [FOGVGMFHVZ W \KHEZ NI VR \KH SDRQNIQE DUHWRHI RUZ KLEK O WV DG H I HRYHRK FOQEHUWDRIED DAKUGE DEHHFHWRDVHR ) ' $ UIXOURY
UH HUMGVR D/WHIHHIICFROURY | RUP HAFDOGHYLFHY Z KUFK UHTXLUHFRP SCDGRHZ LW \WH CSSTFCEBISRMRQ/R P+ 0 3 UHIXDNRY/NGRZ QDVAKHA XOIDW 6\ WP 5 HIXOMRQ RU
465 | CAMN UILMADNRQ DQG SIRGENDA  BHERW R DEYHYH HYHV DG P DOXQRIRY/ DG CESURSUDAM WK XO DG GRQ P MADAEQ) GEHIQ) DQG SURP RIRICP DMIDY
6RP H&MW, G-YIFHY DOR FOIBG&DW, UAHYHS GYLFH/ DOR WA SUP DNWFBODGFHE. WH)' $ WURAKWH N SUHP DUNHACRIVLFDIRQ SURFHW GRAUEHS EHBZ

0 RWEOW, SIRGAWDHH HP SWURP \MHSUHP DINANRILFDARQ BIXLHP HW




&OW,, GHYLFHY DUHWRHWDADUH \MENRAR WH J HHIDOFRQARY DQG \GHADOFRQARY DV GHP HE GHHADY B WH) ' $ VR HQXUH\RH\D HIV DQG HIHRWYHHW R \KH GHVEH
7 KHH \VSHRDOFRQARY A LGFOGH SHIRWP DOFH WBEDG/ SDNABIIMUHY ) ' $ IXLEDGRH GRRXP HOV DG SRUAP DUNHAKYHADGRH 0 RIAR.@W ,, GHYLEHY DU \KEMPAAR
SUWP DOHABYLEZ. DG FODDFHE WH) ' $  3UP DHAWYLE DO FBDDEFHE WH) ' $ IRJGDW,, GYEHV LY IFFRP SDKHG\MIRIK WH N SUHP DNHACRIVIFDIRD
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Q. LOMIHG XVH RUXVH DGYDRHG WKCREJ\ \WDADUH CRAVEEIIED HDAYDBOMR WDAR D GIDED P DNAMS SUHIFDM GMEH 7KH\OHN DG HIFAYHHWR &OW,,,
GYFY FOQRAEH UWDRIED DAXUHG \RBD B \WH JHHIOFRQARY DJG \SHADOFRQARY GHAUEHG CERYH $ @RIQFOLQMAMDIRYY R GHYIFHY \R GHMP LGH \DIHV DG
HIHARYHZHY P XWAEH FROGAMS 1Q DFFREDFH Z W \WH ) $TV LOMWMDIRIDOGHFHH P SIRY | ( UHIX@MRYY Z KK JRYHD LOYHAM DARDOGHYIFH @EHIG)  SURKLELW
SURP RIRQR \WHLQHY DARDOGHFH DQG\GHAL\ DQDUD R WFREGHEQ) UERWGY DOGP RARIQ UASRMMEDMNM/R WG \SRORYDIGWHG LOMAMDRY || WHGHVEH
SUAHOV D3 \LIQULFDQMIMN R KXP DQ KHDY DV GHIGHS B WH) ' $ WH) ' $ UHIXUAY WH GHYFH \SRQRUWR \WEP MY, ( CESIFDIRQWR \WH) ' $ ZKIFK P XWEHRP H
HI HAYHSUWRMR FRP P HIFLQ) KXP DQRIQFDONDY |, | WHGHYFHXQEHUHYDODRQ GRHY RABIHNDALI QI LFDQAIMN VR KXP DQKHDEN WHWH GHYFH\ERORULY (RAHTXLHGR
\WEP MDD, ( DSSTFDARQWR\WH) ' $ EHRMIQWWDNY KXP DR FIQFDONEY EXWP XWAKMDARP SO Z IW DEEUHVDMG, ' ( UATXLUHP HQIVZ KHD FROBAND) \KFK WD 7 KHH R
WHHGHYFHYDHEMAARWH30 $ SURFHW Z KIFK LVIHHIDI P RMFRWD DQGWP HFRQAP LQ) \WDOWH N SURRHW

7KH N &GDUDOAH3WRHW

SQEUWH N SURFHW \WH P D4 CRMUHUP XVARKEP WIR WH) ' $ D SUHP DINHACRIVLFDIRD G-P ROXDACY WDAKH GHYLFH LY/ 3 \WEWBQMDE HIXLYDBW DY GHLGHS LO \WH
WBOAM \R DGICED P OUNHMS SHAFDMGYIFH $ SUHEFDMGHYLFHLYD®IDI P DUNAMS GHYLEHWDAY CRAKEMAMR SUHP DNHASSURYDOLH  DGHYLFH\WDAZ D/GIDID P DNHAG
SURMRO D SUHCP HYGP HQNGHYIFH DQGIRUZ KIFK D30 $ LV QRABHTXLMG D GYLFHWDAKDY EHQ UFDMILHG 1R &@W/,,, \R&DW,, RU, RUDGHYIFH\WDAZ D/
SURAO |RXQG \VEMIQWDD HDAYDBQAMRAIK WH N SURFHW 7KH) ' $1V N FBDDGRH SURRHIV X\OD VINVIUR WUHWR P ROMY BXP D \BNH RIHU 7KH

)" $ PD UNXUHDSAWRIOIQRP DIRY L(FOQQ) FIQFIOA \R P DNH D GHMP LQDIRQ UIDLEQ) \VEWEQMOHTXYDBFH , Q DEAURY ) ' $ FRIBAN XVFUIHAY | RUFHIEO
P HAFDOGHYLFHVXEP IWIRQY DG QK00 HAYDQG | RUP HAFDOGHYIFHHXBEDKP HON

JAKH) ' $ DIUHHAKDAKH GHYLFH LY \XEWBQADED HMXLYDBQAR D SUHAFDM GHYIFH PAHO® ROWHP DMHMW LQIWQN N FBODIFHWR FRP P HIADED P ONAARHGHVFH | |
WH) ' $ GHMP LGV \KDARH GHYLFH LY GRW \KEWBQADED HIXLYDBOA R D SUHAFDM GHYLFH \WH GYLFH LY DARP DIFDD FOWULHGLQR &/, ,, 7 KHGHFH\SRQRIP XWAKHD
I XOLEDKHP XFK P RUHUIRURXVSUHP DUNHIM WHTXLUHP HOVR! WH30 $ DSSURYDOSURAHW RUVHHN UMN EDHG UHRIDAI LFDIRQR \WHGHYLFHWWURXIK WHGHQRYR SURFHW Z KLFK LVD
URAM\R P CUNAWRUQRYHCP HEFDOGHMFHVWDADHGZ \R P RGHDM UM DQG DUHQRAKEBRAED HMXLYDBQAR DSHAFDMGYLFH $ P 04 CRMUHUFDQ DOR VWEP WD SHIMRQ I RU
AUFVEH@RR UYL Ll WHP D4 CRMHIY XQTEGIVR LGN DQDSSURSUDM SHAFDMGYIFHDQG\WWHQE. GYIFHRUGHEZ. XVHR WHGHMFHSUAHVDP REHDMRUGZ. UM

$IMUDGVFHUAHYH N FOOUGAHRUCGHCQRYR FOWI LFDIRQ [0 P RA! LFDARQ\WDAFRXG LI QULFDQ® T HAAWAD HIV RUH T HRYHIHY RAKDAZ RXG FROAMMMD Q. RU
P DMURKDQHIQIWIQMEB-GXH Z [@HXUHDGE N FOOUFHRU G-SHIEQ) ROWHP RAILFDIRY FRXG UHNXULHD30 $ RUGHQRYR FOWILLFDIRY 7KH) ' $ WIXUAVHIK
P DX CAMHMR GHMP LCHZ KHAHMHSURSRHG AKDQIHUHNXUBAAKEP DBMRQR D N RUD30 $ LOWHILUXAQKBGRH EXVARH) ' $ FOQUAMEZ. DO \KAK G-RMRQOQGAMIWH
Z \K DP DX CRMUHIVGHMP LCDIRQ 0 DQ P LGRUP RA LFDIRQY DHIFFRP SDKHGE! DO | LBILQZ KLFK \WWHP DX CRMHGRAXP HOVWH FKOQIHLQ DQLOMDOBILR | LB
7KHOWUWR LBV IQ @X R \XEP W) DQZ N \R RBMBQ FBODFH | RUNKFK AKOQIH 7KH) ' $ FOQDZ DV UMEZ. \WHH GIY/\R 1131 LOQ DD IQSHAIRD 1 \WH) ' $
AVIUHYZ W D P 04 CRMUH Y GHMP LADNRQ U DAQ) Z KHMHUDQHZ. SUHP DUNHAKEP WWMRQLY UANXLHG | RUWH P RAILFDMRQR DQH MM GHMEH \KH) ' $ FDQ UATXULH\RH
P DX CAMBHUME A-DHP DUNHGY DQG RUUHFDMKH P RAL LIHG GHYLIFH XQMOP DY DAKRU] DIRQ LY RBBIGHS $ GR LOWHH FLURXP WA \KH P DA CRXUHUP D EH\XEMPAR
LI QULFQAHI XDRY 1 LGH/RUSHDIY

2WH) ' $ 5 HIXOW 5 HIXIWHP HONV

3URGAW P D4 CRMUHG RUGMUMEXMG SXUXOQAR ) $ CESURYDY DUH\VMEMANR FROMXCQ) BHIXDIRQE \WH) ' $  LFOAQ) WFREHEQ) DOOOSIRGENNOINY UM 006
WBRUY) UHNXLP HOW $ GYHYH HYHQM SHUHGAHYZ W \WH SURSEMGFOAQ) ERK GXI UG DQG GHYLFH UHIMMG DOYHYH HYHON LGFOQQ) GHYLFH P DOXQRNRQY DG P HAFC
GMAHUERWY P XWEHUBERWG\RWH) ' $ LODWP HD | DKIRQ DJ5 SKOWP CFRRYLILMGAH SURIP VAR SURTRRYHD GRN | RUWHH DOHYH HYHOV DU P DOEDMG By \WH) ' $

" X DQG GHYLFH P DX CRMUHY DG WHUNXEFRQAMIRRLY DUH UHTXULHG \R U IMBMUKHU BXBEQKP HQWV Z W \WH ) * $ QG AHVEIQ WEM DIJHJAHY DQG DUH \KEMRANR SHIRAF
XOUR(GAG IQSAIRY B WH) ' $ DG FHABO WM DIHZAHY | RUFRP SIOGFH Z W RYRQ) BIX@RY BINXUP HONV LGFOAQ P+ 0 3 DUG 465 ZKIFK LP SRH FHWEQ
SURFHEXUDODG GRAXP HQIBARQ UHMXLIHP HOVXSRQXV DG RXUMLLG SOV P DX CRMUMY ) RTORZ LQ) \MAK LOSHAIRY WH) ' $ PD. LMKHQRIAHVRQ) RP 8 QNBG/ HWHLY
RU: DQQ) / HMLY \KDWFRXE FDAOH XV RURXUWKLLEG SOV P D4 CRMUHYWR P RAL AHMEQIRMWMWAY $ ) RP 1 RIFH Ll IWXHG DARHFRFOMROR D) ' $ LQSHRIRD @
FRGURY/\WWH) ' $ LQHXMDRY BEHIVHP D KDYHYIRDAG P+ 0 3 465 RURKH) ' $ UHIXOIRY/ RUIXGHIGH/ ,QDEAWRQ\R) RP 1 RIFH/ DQG 8 QNBG/ HWY RU
© DQQ) / MY 1DOUHWR FRP SO Z W WH WIMRY DOG WIXOAY  BINXUHP HNV FDQ \KEMAAD P DX CRAMUHUVR SRMEG! GICORUBIXDMAY CRIRY \KFAK D/ \KSHMRQ R
P DA CAMUKY \H] XUHR SURGPWQUGRRYH DRIRQ RUSRWEGIFLYLOSHIGNWY : HFDQERAEH FHYSQ\KDAZ HRURXUSUHRUI XM \LLE SOV P D4 CRMUHY RAKSSTHY Z L@
EHLEGIR FRP SO Z W \WHF* 0 3 BIXDMRY/ 4 65 DGRMURIRQ ) $ WIXDRY BINXUP HON | Z HRURKUSURHARUI XXUHKLLEG SOV P 00K CRMUHY RUVKSSTHY DU
RAEGMRFRP SO Z MOKRHHUBTXUP HOV \WH) ' $ P D BNXAUHXVAR UFDTRXUSIRGENI IR GIB-MRQRUZ WGILY. D) SRAMJMITESIROVR DQ1' $ | RANDMBIRGEN

7KH)' $ FRHD WIXDM/ \WH SRIACSSURYDDOP DNNY  DQG SURPRIRD R GXIV DG GVIAYY LFOQQ) WEIELGY DG UHIX@MRYY |RU GUHAWR FROXP HJ DEYHMMIQ)

AW LDIR)R R GEFOIQRIP DIRY LQBAMY \SRQRUHE \ALHQNLE DG H3FDMRDOMRMYMEY DG SURP RERCODRAMYMNAY LQYRVLCQY WH , QMIHV IV OQG GMBVP D EH
P DUHAMGRQD | RUH CSSURYHG LQAFDIRQY QG LQ DFFREIFHZ W \KHSURYIMRQ/R WHCBSURYHS @BEHD) XU LI \WHIHDHDQ P RAILFDMRQARWHGX) RUGHVFH LGFOGQQ)
FKOQHVIQIQAFDIRYY MEHIQY RUP D4 CRMUQ) SURFHWHYRUI DALMY Z HP D EHUNXUHG\R\KEP IWIQGRENQ) ' $ CBSURYDIR DQHZ. RUKSSOBP HQBOL ' $ RUFGOLIGFHRU
CSSIRYDOR WH P RAILHG GHYIFH UASHRIYHD Z KIFK P D UHIXLH XV AR GHYHES DEAWRIOEID RUFRGAADEAURDOSUHRIQ FOOWAHY DG FIQFOOMDY ) DOUHWR FRP SO
Z DRHHUTXUHP HOVFDQUAKONQDGYHYHSETFRW : DQ) / HAMY FRUMALYHOGHWNCQ) DQG SRAQNCALYLODG FUP L[(DCSHIONY

3K ADQY/P D SUAAIEH GO0 DYDMEG! SIRSEN | RUXVA/\KDATIH GRAGHAUEHG LOWH SURSEWY QEHIR OO \WDAGLHUIRP WRH\MAMG . XVDQGLSSIRGE WH) ' $
6XFK RI MEHOXH/DHFRP P RQCARW P HAFDD\SHADIY LQSDWAX@UIQRFRBI\ 3K\ MADQV/P D EHIHYHWDAKAK R 1 @EHOXAY DUH\KHEHWAN-DR HOVRUP 0 SDFQWVIQ
YOUHG AURP IR 7KH)' $ GRY (RMUHIXDM WH BHDYIRUR K\ MADQY 1Q WHU AKRFH R WD HQV 7KH ) ' $ GRV KRZ HYHU 1P SRH QI HOMAMRIRYY RQ
P DX CRMUBMYFRP P XQFDIRQVUIDAEQ) RI @EHXH




, QDEAVRY \WHAMUMEXWROR  SUHAUSINRQ SKDUP CRHXWADOSUIRGEW LY \EMPNR WH 3URAUSIRY' KA 0 DINHNY $ PVRU3' 0 $  Z KIRK B XY \WH QWIEXWRQR GXIVDEG
QX \OP SBV DAKH | HBHIDOGYHODQG VAV P LQP XP WEEDG/ | RUMH UHILMADINRQ DG I XOIRQ R GXJ GMUEXRY B\ \WH WM/ YR \WH3' 0 $ DOG WM @Y V @P IWKH
QVUEMRQR SURAUSINRQ SKDUP CHXWADOSUIRGAWEP SBY OGP SRHUHTXLUAP HOMR HUWXUH CFFRXQEEAOW LQGMWMEXWIRQ

) RIHJQ5 HIXDRU ( QYLRP HOW

1 ZHVHNWR P DNB HRYR HP QI RHIQMUMVGRNR)/ Z HFRXGS BHRP HVEMPAR D YDUHW R | RHIQUHIXTMRYY BIDEQ) GYHESP HWISSURYDO FRP P HADODBY 06
AVEXIROR RUSIRSENLODEAWROWR U XOMRVIQWHS QUMGE\BIMY :  KHKHURUGRAZ HREEIQ) ' $ DSSURYDO RUDSURSANZ HP XWHRBBQWHGHHADY DSSIRYDE: \WH
FRP SDIEGIBIXDRY DAKRIMA/R | RAIQFRXQMHYEH RMZ HFOOFRP P HFHRIQFDONMDY RUP DINAMY R \KH SURGPWOWRVHFRXQUHY 7 KHDSSURYDOSURFAW YOUHY | BRP
FRXQU \R FRXQY DOG AR LOYRYH DEAWRDOSIRSENA DOG DEAWRIOMEZ. SHIRGY 7KHUMEZ. SIRFHWP D \BNH GRQ HURUNKRUAUWDQ WDABTXLG \R RBEIO) ' $
DSSURYDD 7 KH UMY HOVJRYHQQ) [P RY RKHAWMQIV WHFRIBANR FOQFDOWDY SIRGEAMIFHOIQ) SUFAQ) DOG WP EXWHP HQAYDY JUD® 1R FRXQU R FRXQU

5 HIXDRY CSSURYDOQRHARXQN GRVGRAHDXHUIXDRY DSSIRYDAQOGRMH XD DOHRIGHD LORAEQQ) WIXDRY CESRYDOQRHFARXQY PO GHDAVHD LP STFY
WH BIXDRY SURFHW IO RKHY || ZHIDOWR FRP SO Z 1\ CSSTFIEG! | RMIQ BIXDRY BIXLP HW ZHP D EH \EMRAMNR |LGH VKSHMRQ RJZ WALY DOR BIXDRY

DSSURYDY SURGENIHFDIY \H] XHR SURSAV RSHIDIGY UAMRNRDY DG RUFUP LDOSIRHRANRD

2 \WHJ8 QWS 6\ + HDOMFDUH/ D7 V

,QOGAMRO\R) ' $ UMMAIRD/ RQ P DY R SKOUP CFHANDODGS P HAFDOGHFH SIROEW LFOQQ) GXI GHVFH FRP ELCDIRQ SURSAV  SKOUP CFHAWFCORRP SOQHY D
\WEMAVR DEAWRDOKHDEMFDUH UHIXONRQ DOG HI RUAHP HAB WH | HEHDOIRYH.P HOADQG B\ DAKRUMEV 1O \WH WA DQG | RIMIQ MUMARNRYY LQ Z KIFK WH - FROGRAINHU
BXMGHV OGP D FROXEIQ WH | LCDGRLOODWDGY HP HOW DQG UHDMNRQKLSV WURKIK Z KUFK Z HUAHDURK. DV Z HIDDY VHID P DNHADQG AMMEXM Q) SURSEWIRUZ KK Z HRBEIQ
P DI DARRU] DR 6XFK @ VIGROGH Z WRAWIP MINRD \NIAM DQG | HEHIDODQINIANEDAN | UXG DG CEXH | DOHFDP V AWSUYIR DG VHRXUW COGWDQSDHR @2V
DG I XTRQY UHDMG \R GXJ SUFLQ) DG S P HOW GG RMHUMBQMHY R YDOH P DGH\R SK\ AR DG RKHUKHIGMFDUH SURMGHY |, | P D4 CRMUH WA RSHDIRYY LGFOAQ)
DALMY HIDJHG B\ WHUFRQMERRLY RUDJHOV DI RXQG R EHIQ YIRDIRQ R 0Q R \KFK @Z VRUDQ  RKHUJRYHP HOBDUH XOMRQ/ \WDALSSD WH PO EH\KEMAAR
SHIOWY LFOAQ) Z IWRAIP MINRD OGP LOWDAYH FYLODQG FUP LGDOSHIDIWY @P DIHY 1LGH/ QMIRUHP HOMKH FXUEIE HOAVRJUAKAMUQ) R RSHIDIRYY LOMIUNY
RYHMIKWIQG USRI REQIDIRQY H FOMRQI URP SDMALSDIRQLO | HEHDODGE WM KHIGKFOUHSURI P VDG LP SUMRGP HW

7KH | HIHDCS QUV. LENEDFN 6\BMM SIRAELW [P RY RMHUWMQIV NRZLQI® DG Z LEX® RIHIQ) SD Q) VRIFMG) RUBFHYIQ) WP XGHDIRQ R LOGFH RULQ UMD IRJ
SXADIQ) GDIQ REHIQ RUDUDYILQ) | RIWHSXUKDH GDHRURGUR D) KHISMFDUHIAP ROVHIYLFHUHP EXOCEGIXQEHU0 HAFDWH 0 HAFDIG RURKHUIHGHD [LCORHG
KHOGNFOUHSURIUZP V 7 KHS || RUECEBI&DHS PARUS &5 TP HIGHEWHLQMIBP HOAR \WH | HEHDOWBMM\R \WDAD SHYRQ RUHM GR GRIHJGHHB/\R KDYHRXDONGRZ BGIHR
\WH WEMM RUVGHALLLF LOMAR IRDMIAQR GHAMR FRP P VD YIRTMRY 7 KLY \IAM KDV EHHDLQM SUHMER C5SO \R CLUDQIHP HOWEHE HHD SKOUP CRHKNFDOP DX CRMUMY ROWH
RQH KDQG DQG SUWAUEHY SXURKDHY DQG |RP X0 P DEIHY [P RY RKHY RQWH RIHU $ GRRXIK WHH DHD Q@ BHUR WMARY H AHBWNRQY DQG WIXDRY VO H KIERY
SURRANY  FHAEIQ BXMGHW CRMMEY 1URP SIRFPAURY RU RKHU UIXORY DR WH H AHBIRYY DQG \OIH KDERY OH GIY Q QURZ®  DOG SUIRNFH/ WDMOQYRYH
WP XGHDIRQLOQMG-GWRIGBFHSHAFUEQ SXURDAH/RIUFRP P HIEDIRQVP D EHVEMPARVUAD L WH GRGRADOD | RUDQH FFBWRQRUMI HKOLERU

) HEHDOAYLODQG FUP LGP0 DOHFDIP V@Y V LGFOXQAQ) WHIHEHDCAYLO) DYHEMP V$ FASURKEMD) SHYRQRUHQMY | URP NGRZ LQI® SUAHQIMY RUFDXAMQ) \R EHSUAHOMS D
|DOHFOP 1RUSD P HYAR \WH | HEHIDOIRYHP HQVRUNGRZ LQI® PN RUFDXMQ) VR BHP DCH D | DOH \WBAP HYR KDYH DI DOHF@P SOG 7KLY LGFOXGHY FTIP V P DEH\R
SIRIWIP VZ KHHWH | HEHDOIRYH.P HQAHP EXSHY \IXFK D/0 HAFDWH OG0 HAFIG DVZ HODY SURILIP VZ KHIHWH | HEHIDOI RYH.GP HQAY D AUHRASXURKDHU \IKFK DV/Z KHQ LY
SXUKDH/RI| WH) HEHDOBXSS® 6FKHEX®! 3KDUP CRHANFDOD0G RMHUKHIGNFOUH FRP SOQHY KDYH EHHD SLRHPXMS XQEHUWHH @Y VIRU CP RY) RKHAKMQIV DIBIHID 1Q @Y
AXJ SURHV\RH HBRWIR SUAQ) VHYIFHY Z KIFK [QWDZ HHXHG B \WH JRYHCP HAR VHAD HAFDUH DQG0 HAFDIG UWHP EXYHP HQADAY DG | RUDIBIHED SIRMAQ) [WH
SIRGAEMR PRP HY Z WK \WH H SHRBINRQ \WDAKH PXMRP HY Z RX@ B! HEHDDSUIRIWP V | RU\KH SIRGAW, Q DEAWRY AHMEIQ P OMNY SURNHY IGFOAQ) RI @B
SIRP RIR) PO COR YIRDWM | DOHFOIP V@Y V $ GAWRID WHS &$ OP HIGEHEWH | HEHDOS QY. LANECFN 6\BXMM VXA WWDAD YLRIDARQ R \KDAKEMM FDQ \HLYH DY/ D EDUV | RU
QCEON XQEHMHI HEHDD) DOHE P V$ FAD RWAKEIM/ DOR KDYHWIAAM/ RUUHI XTWRQ/MP LR WHI HEHDDS QIV. LENECFN 6\BMMDQG ALYLO) DRH&@IP V$ FAZ KLFK 0SSO \R
\KP V/DQG VHYLFHY UHP EXWHGXQEHU0 HAFDIG DG RAHMBIMSURIUP V' RU LQVHYHIOXEAM/ WIDBBWR WHSD RU

2 \KHU | HGHDOWBIMM/ SHYEQQ) \R KHDBKFDUH | UDXG DG CEXVH LGFOGH WH FLYLOP RCHEY  SHIDBWY WBMM Z KIFK SUREIW [P RY RKHUMQIV \WH RITHURJSD P HQAR
WP XQHDIRQW DO HAFIGRUO HAFDUHEHHLADY \WDARHR | HRURUSD RUNGRZ VRAVKRXGNGRZ. LVANHD VR LQ OHFHWHEHH LAY R RE-UDWAHYHDUHP EXUCEGILWP
RUVHYLEHI URP D SOMEX@UNXSSOH DQGWH DEAMRD0! HIHDOFUP LOOWIMAM/ FUDMGE. \KH | HEH.DD HDOK , QXUDGFH 3RMIELOWY DQG$ FFRXQEELOWV'$ FWR RU+,35$

ZKIFK SUIRAEW [P RY RMHWMQIV NJRZ QIO DG Z LAX@® H HRAMY RUDMP S \R H HRXM DVAKHP HVR GHUDXG D) KHIGKFDUH EHH IWBUIRIUIP RURBEQE. P HIQVR
| DOH RUIUDXGKBRASWHAAY UHSUAHBINRYY RUSUIRP MA/DQ PR RUSURSHW RZ GG B\ RUXQEHUWH FROWFOR [ KHIGKMFDWH EHHIMBLIRIUP LQ FROGHANRD Z W WH
GHIYHY R RUSD P HQNVRUKHDGNFOUHEHCH LW WP VRUVHLYLEHY

,QDEAMRY +,33$ D/IPHGGE WH+ HII , QRIP DIRQ 7THKGR®I\ |RJ( FRORP LF OQG &QQFDD+ HIGN $ FWRU+, 7( &+  OQG \WHUUASHRRYH LP SBP HMY W XDMRY/
LP SRVH REQ DINRQY RQ AHMEQ KHDBXFOUH SURYLGHY KHDEK ST/ DQG KHDBNFOUH FBOUQIKRAHY NQRZ Q DV FRYHBG QMY DV Z HODY/ \WHUBXMCGHA DARADM/ \KDASHIRP
FHVEQVH YAV IQRMGQ) WHWRIDIH XHRUGVBRAHR LQEYIGOD LGHRNVICEG!KHIK LG RP DIRY [(FOGQ) P DYDRY FRQURMIOMP V Z W UASHRAR\D HIXOEQ) \WH
SUMTR VHRXUMY DQGWDQP MRQR IGAYIGOD LGHMYLCEG! KHIGK LQ RUP DIRY DG WNXUUHCRIVIFDARQR 0 HAMS LQAYIGOY DG B XOMRY DAKRIMAVR AHVEIQ BUHFKHY
R HHUMW R LQRYIGO LGHONLIEGIKHIK LG RP DIRY +,7( &+ LQRHDHEWHFLYLODQG FUP LQDOSHIGN/\KDP D EHLP SRUHG DI QVRYHBG HOM¥Y EXMCHN DARADM/
DOG SRMED RKHUSHYRY/ DQ5.J DYHWIM DNRCH VIHGHIDOGH. DAKRIMY \R 1 L1 ALYLOCRNRQY | RUGTP DI HY RULQUQRRQY LQ | HEHIDOFRXUW\R H) RUPHWH | HGHIDO+ , 33 $ @z V
DOG \VHHN DVRLCH /1 HH/ DQG FRUV DARADAG Z 1W SXUXQ) | HGHIIOAYLODRAIRYY , QOGAWRY P OQ WEM QY VIRYHQWH SUYTR DG WRXUM R KHIGK LQRIP DARQLQ FHMEQ
AURP WA PO R Z KIEK @LIHJIURP HIFK RMHULQMI QU LFDQAZ D VOGP D (RAKDYHWH\DP HH I HFRADQGR WO DHQRVBUHP SAGE, +,35$

) XU SXUMCQAR \WHS &5 WH &0 6 KDY IMKHS D | LDOUXG \WDABTXLUA CESTFIEG! P 04 CRMMY R FRYHIHG SURSEN LFOQQ) SIAAUSIRY GXIV DG FHNQ P HAFC
GMAHY \R FRIBAADQG DOROD WHBRWQ RIP DIRQRQAHMIQSD P HOVRUMBQHYR YDOHP DEHIQWHSUYIRAA DR SK VADDY GHIGHG\RLGFOGHGRRARYR P HAAGHOG
RAMSDM GOV SRADUMN RORP HUMA DQG CFHQHS FKIURSUIRRY  FHEEQ GRQ SK\ VIFLDQ KHIGKFOUWH SUR BRI \XFK Dv SK\ IFLOQ DALMEQN 05 QAYH SUTRIMRHY
PRY RKHY DQG\WHIQ) KREMIY D/Z HOLQ RP DIRQ UIDAEQ) QMM HMNQMAWKHEE  SK ADQ/ DG \WHULP P HADMICP 1O P HP EHY 7 KH UBRWE GOV P OH
DYDUOEG LQ VFDFKTE®! | RIP RQ D SXETE Z HEVWW RQ DR DUQCOEDY ) DIOUH R \KEP IMIHTXLLAG LG RUP DIRQP D UAXOMQ ALYIOP RHEY  SHIGWY | Q DEAWRY \HYHDOWEM/
QRZ BITXUA SUAAUSIRQ GXI FRP SOQHY/\R UHBRIWAHAEIQ H SHOAY UHIDY R WH P DUNAMY DQG SURP RIRQR GXJ SURGEN D06 \R WERWILIWDQG SD P HW R LQAYIGAC
KHOGKFDUH SUTRMRGHY LOWHH\WBAY 2 WHUBAY SURLEWYDURXY P DAY UM DRI DQG RUUTXUHWH SRAMY) R LQ RUP DIRQ UHIMCY R FIQFDOWMAHY DQG \WHU
RXRRP B/ 6RP HWBMY UDAUHWWH USRI R AHWSIQSUAQ LQRP DIRY LFOGQ) LG RP DIRQSHYEGIQ) \R DG MW LQ) SUFHIGRIDHY RUSIRAEIVBUIAFUSIROGXI SUFH
JRAIQ) , QDEAWRY AHEIQ WA UHTNXLH SKOUP CRHAWEDOARP SDQHY\R LP SBP HAD KHIGKFDUH FRP SIDGRAHSIRIUP RUFRGHR - FROGAWE HAEEQ KB DOG GROCMUNVARNRYY
DOR UATXLUH WH B MADIRQ R SKDUP CRHXAWFDOVDBY UHBUAHQEBRYHY & RP SODGFAH Z W \KHH | HEHIDODOG WiM Q7 VLV QL LEXGNDQG WP HARQKP Q) DG AR SDQHY \WDAGR CR
FRP SO Z W \KHHWEM@Y \VDHH SRHGWR CCELOWNAY DG ALYLOSHDRWY




( 1 RIWVR HOAKUHWDNBMGHW DUDQI HP HQNVZ 1\ KL SN/ FRP SO Z 1W CSSTFCEGH KHISMFDUH @YV DQG U XOMRQYLQYRYHXEWBQAIOFRWY || DGXI FRP SO0 TV RSHIMRY/
D IRXQG W EH IQ IRDIRQ R DQ \XAK WXL HQV WP D EH \MEMRMR LI QL LFDQASHIONHY LGFOGQ) AYIO FUP LGPODQG DEP LQWDAYH SHIGWY @P DI/ 11GH
AVIRJHP HWMP SIMRP HIMAHPXUEEE HOARUUKAMUIQ) R IWRSHDIRYY GWR HIJLEMNV \R RABIQCSSIRYDY | URP \WH) ' $ H FOMRQIURP SDMASDIRLQIRYHIP HY
FROMANY  KHOGKFOU UHP BXUHP HOARU RMHU | HEH.DO RU \WBM JRYHCP HOAMKHDIRFDUH SIRIUP YV LGFOEQ) 0 HAFDUH OQG 0 HAFDG LQAMIUMNY RYHIMIKWOGG BERY
REQIDIRY LP SUNRGP HWDQG BEXBINRIOKOP  $ GRRXIK HIHRARYH FRP SIDQFH SURIUIP VDR P MIDM\KH UM R LOYHWA DIRQ QG SLRHRXIRD I RUYIRDMRY/R WHH@Z V
\KHAH UMY FOQERAVEH QWMDY HIP LCDAG $Q  CRIRQ |RU OQ DEBIHG RU\KSHRARG YIRDMRQ FOQ FDXVH D GXI FRPSIQ W LGPXU MIQULFDQMBICOH SHOHY DG AYHW
P O HP HOAVDRINRDI URP WHRSHIDAROR WHEXMCHN FYHOLL VKAK CRARQAKFFHMX@® GHHIGG

+ HOOMFDUIHS HRUP

,Q0 DK WH3DM/BURMANRO OGS || RECEGI&OUHS FADYIP HIGHGE, WH-+ HOOY & DUH DG ( OFDIRQS HRGACDARS FMHIFK DY/CP HIGHS FRIDRIYHD NGRZ QDV\WH
$&$ ZDV/HIPMG ZKIFK \KEWEMD FKOQIHG \WH Z D KHIGKFDU LV | LQDGRHG B\ BRI JRYHP HABODQG SUYDM LQKUHY DQG VIQUUFDQE® O HRAMG WH SKOUP CRHANC
OBV 7KHS &$ FROBIGHE DQP EHUR SIRYMRY/ LFOQQ) WRHJRYHQQ) HURTD HONQ | HEH.DOKHDIKFDUH SURIUP V' UHP EXYHP HOADEWWR HOW DG FKDQIHV\R | UDXG
DOGIEAH@OZ V $ CAURDD WHS &$

LRHDHGWHP 1QP XP GYHIR 0 HAFDGUWHEDMYSD CEGIB. P DX DRMHYR BIBQGQ@P HAXIVIWRP \R R \WHDYHDIHP DX CAXUHJSUFH
UHNXUHGFRBANRQR BHEDRMYIRUGXIVSOGR 0 HAFIGP DIV HSFOHRJIDQ] DR/

UTXLHG P DX CRMUHY\R SDMASDMLQDFRYHIHIDS QVRXQBIRIUP  XQEHUZ KIFK WH P XWIBHWRRIH  SHFHVEROAR \DBIGVRXQVR| GIRMDMG SUFH/
R DESTFCE®! BIQG GXIV R HIJLEG! EHOH LFLDUHY GAUQ) \WHUFRYHIIH J0S SHIRG D D FRUAMWRY | RUWH P DX CRMUHIV RASDMAGXIV R EH FRYHIG XQGU
0 HIFDWM3DW DG

LP SRHEDQRQ GHANEBI DO HHRQSKOUP CFHAADCP DX CRXUHYRULP SRUMYZ KRVHI ELDQEHG SIHAUISIRQGXIV WR\SHALLHG | HHDOIRYHP HYMBURIUP V

BLQFH W HIRW HOMMHUH KDYH EHHO MGEADO H HRARH DQG &R WMRIOFKDEBI /R FHMIQDSHAWR WHS&$ ) RUHIPSBI IO-XH  WHS 6 6XSUHP H&RXWKHIS
\KDATH Dv D5 RMHUFKDEBQI HY KOG QR GICOMNNEQ) R FKOIDIHWHS &5 GVP IWIQ) WH FDVH RQ SURFHEAUINI URXQBY Z WWRXWISHAL LFDED X RQ\WH FROMMANRDDN R
WHS &S 7KV WHS &$ Z LOWP DQLQHIHANQIWFXUMHNRP WY/ SRUEGIKDAKHS &$ Z LODEH \XEMRAIR IMGALDORU& R URMRIOAKDEBI HY LQWH I XMUH | WY XGFBDU
KRZ DQ \IKFK FKOEBIHY DG KHIGKFDUHP HDXUAYSURP XODAGE. WHYAGHDDEP LGMADNRQZ LAIP SCRWHS & RUBXMGHW | LCDGRDOFRQAWRDQGUMXWVR RSHDIRY/

2 \KHUGI IMDYH AKDQI HYKDYH BHHD SURSRVHG DG DERSMG MGRHWHS &$ Z DVHIRRG LFOXAQ) DIJWHIDMUBBAIRYVR 0 HAFDHSD P HOMRSIRYIGHYR  SHUILMVAID HU
ZKFK ZHQNQR HIHFIQ$ SUO D06 Z LW 0Q LQ HIHAMKMURXIK Z W WHH AF-BMRQ R D\WP SRUDY VSHMRQ LP SBP HQMS XQAHUYIURXV &29,'  UHIH

GIMDRYIURP 0 D WURIK 0 DFK XQBW DEAMR DOCANRQ VABNDE. &RIUAW 8 QGHUPXUHOABI MDMRY \KH CRXDOUHBANROLQ0 HIFDHSD P HOVAD
YOV P 1Q  \RXS\R LQWHILGQDO VDO, HOUR \MMVAHTXHAL

0 RURYHU \WHIH KDY BAHQ® BHHD KHIKMHG JRYHGP HQEDVRUAM  RYHUWKH P DQQHULQ Z KUK P O CRMUHY VHASUIFHY | RUHUP DUNARMS SURSEN Z KLFK KDV UAKARG 1Q
\HYHDO8 R BAMRDOLOMXLIY DG SURSRVHG DG HIDAWG | HEHD0D0G WIAM GI VMR GALIGHE\R TP RY RMHMQIV BUQ) P RMWQSIHR \R SIRGANBUAQ) UMEZ \KH
UHDARQKLS EHE HHD SWAQ) DG P 04 CRAMMUSDHOASIRIUP V DQG WHRP JRYHIP HUASUIRILWP  UHP EXHP HQAP HKRGRBILHY IRUGX) SIRGAW ) RUH CP SBI XQEHUWH
$ P HIFIR5 HAH3O0$ AR HI HARYH- DAY WHWEMAY A5 RQ0 HAFDG' I 5 HEDM3URIUP UHEDAM/\KDAP 04 CRMUAYSD \R\WBMO HAFIG SIRIUP V
Z@EHHIP LCDMS ( QP LCDARQ R KLY FLS P D UHTXLUH SKOUP CFHAWADOP DK CRMUHY\R SO P RUH LQ UHEDMY \KDQ DMUHFHYHY RO WH VOB R SIRGAW Z KIFK FRX@ KDYH D
P DAUDDLP STPARQ RUBMGHV ,Q$XIXWY  &RQIUAN SDXHG \WH, QMIRD 5 HHAIRD$ AR Z KIFK LGFOGH SHAUSIRY GXJ- SURYIMRQY \KDAKDYH ML QU LEDA
LP STFDNRQY | RUWKH SKOUP CFHANDOLQGANY DGO HAFDUH EHH LFLOUHY ((FOGQ) DEBZ LQ) \KH I HEHDOIRYHIP HOAR GHIRMDMDP [ P XP 1 QUSUFH I RUFHMIQKLIK SUFHG
MQIGINRXUHO HEFIWHGXIV 1P SRUQ) SHIGWYOQGH AVHE] 1 RUP DX CFMUHY WDAVOLOR FRP SO Z LW \KHGX) SUFH GHIRIDIRQ UATXLLEP HOV UMLKY 1Q OMRQ UHEDM/
IRUDD0 HAFWH3DW6 DG30W GXIV Z W QP WAMGH AFBWRYY UL WHUGXI SURHYLGRBDH | DARUWDQLQ MIRY 06 WEHLIQQ) 0 HAFOH3OW R UBFHRAR SRANHA
SIAFUSINRQGX] FRWI RUEHH LADUHY [P RY RKHUAKDQIHY 7 KHLP STAWR WHHUHIX@ARQ/DOG D | XWUHKHDGKFOUHP HDKUA/DQGDIHR. KBV SBP HOAGE \WHI4GHD
DP LQVADARQ RQXV DG WWH SKOUP CFHAUNFDO.QBAMY  D/DZ KRBILYFXUH® XNIRZ Q

$ VKH WERM BYHD B DX/ KDYHLGFUHDMQI®: SDXHS GO LMIMRQ O LP SBP HIMG UHI XTMRQY GHLI GHG \R FRUROSKOUP CAHANFDCSIRGANEUAQ) LFOXAQ) SUFHRUSDNN
UHP EXUHP HOAFRQUEIQN GVFRXQN BKMRNRDY RO FHMEQ SURGEAFFHW DG P DHMY FRUMWAVFRKUH DOG WDQSDHR P HDXUWY DQG 1Q \RPH FDAY GRLIGHS \R
HIFRXUIH P SRABINRD I URP RIHUFRXQUHY DQG EXOI SXUKDIQ) ) RUH TP S DQP BHUR \WBM/ DUH FROUGHIQ) RUKDYH UBHHQ® HITAWG WM GX) SUFHWDQSOWHER 006
UBRNY) @Y V\KDNRXCE\KEMBQMD LQFU-DVHRXUFRP SIDRHEXUEHD/ DG H SRHXVAR I UDMUCCEL DI XQEHNKAK WM @Y VRGFHZ HEHILQFRP P HUADT DARQDWWURREQQ)
UIXODRY DSSIRDORUD) R RXUSIRGEN

&RYH.DIHDQG5 HP EXUHP HQW

6L QU LFDQAXQRHIEQN H LWV DV AR WH FRYH.D) H DQG UHP EXWHP HOMBMVR 0 SIRGAWAIEAMIRUZ KIFK Z HP D VHNUIXDARY C5SURYDO60BVIQWHS 6 Z 1OG-EHG
LQSOWRQWHDYDELON R \XI | LFLHQNFRYH.DIHDQG DEHNXDM UHP EXUHP HQNVURP \MLLG SOV SD RY Z KUK LGFOGHJIRYHLIP HWKHDEX SURILEP VAKFK DV0 HAFCUH 0 HAFDG
75,&$5( DQG\WHO HMDQ/$ GP LQ\WDIRY Dv/Z HTDVP DRI HG FOUH R DQ) DINRQY DG SUYDMKHIEN LOXUHY 3UWFHYDAZ KLFK Z HRURXURXWRP HY\HHN UHP EXUHP HOWVRURXU

SURGAEWDQE DM/ FIQ EHVVEMAMR FKOGBIH UGAEMRQRIGHIDCE WG SOW SD RY

7KHSURFHW | RUGHMP LQQJ Z KHKHUD MG SOV SO RUZ LESURYLGH FRYHIDIH 1 RUD SURGAWY/ WSLFDED \FSOUDM | URP \KH SURFHW | RUVANEY WH UHP EXUHP HOADAM\KDARH
SDRJZIOMSD |RUWH SIRGEWS WILG SO SD RV G-AMRQ R SURYIGH FRYHIIH | RUD SURSEAGRY GRAIP SO \WDADD DEHNXOM WP EXUHP HYMDM Z LOEH DYDIOE®!
$ GIIRDD (QWHS 6 WHHLYRXQURP SRIA [P RY SO RYIRUFRYHIIHRUBHP EXYHP HV7 KILG SOW SD RYRWQUHD XSRQ0 HAFHFRYHIDIHSRIA OGSD P H/
@P WIARQY LQ \FNGY \WHURZ Q FRYHIDIH DQG UHP EXUHP HQASRTFAHY EXWDOR KDYHWHURZ Q P HARGY DG DESURYDOSURAHWHY 7 KHM R FRYHIDIH DGG UHP EXYHP HWRU
SIRGAEW AR Al MIQULFD® [P SDRUWR SDRU | FRYHIH OQG DEHNOM UHP EXUHP HOMIH QRAVDYDOEG! RU DUH DYDMEG! RQ® DAMIP MG GYHY \KFFHWMXC
FRP P HADT DARQR  DOGRAVIQQ) DADMICRRY | LCDERDOMMORY 0Q SURSAWRZ HGYHBS P D GRAEHSRME®!




7KLLG SOV SO RY DUH LGRUDIQI®  AKDEBILG) \WH SUFH DOG H TP LQQ) \WH P HAFDOQHRHMWY DG FRWAH I HRYHHW R P HAFDOSURGAW DQG VHYLIFHY LQ DEAMRO\\R WHU
\DIHWVDQGHI LR, QREHAR RARIQFRYHIHDQG UHP EXHP HQVRUDD SURGFARDAP LIKWEHDSSURYHG I RUP UMY Z HP D GHGWR FRIGAW] SHOLYHVYAH/IOREHAR
G-P ROXDMWH P HAFDOGHAHWY DQG FRWAH T HAHHWR DY SURSAW Z KLIFK Z RXTS EHLQ DEAWRQ\R \WHFRWIWVH SHIGHG\R REBIQ U XMRY DSSURYDY 7 KILE SOW SD RY
PD QRAFRQIGH RXU SIRSAWFDQECDM/ R EH P HAFDED QHRHADY RUFRWH | HRRYH FRP SDUHG \R RKHU DYDXDEG! \WHISIHY RUKH UHEDM SHIFHQBIHY UHNXAUHS R VHRXUH
| DYRUIE® FRYHIJH P D, QRAY LHT5 DQ DEHNXOM P DLILQ RYHUFRIMRUP D' QRAHIE®! XV \R P DLQEIQ SUFH GYHY X | LAHQAR UHD) H DQ CESURSUDAM UMD RQ RXULQYHI HONQ
GXJ GYHBSP HQV

. HOHGYHBSIQ) DQZ GXJ SIRGENS HRYR' HP Z KK LV L.QAD DWAMIDOI HP FABELGHGHIVHUHG YID\KHSURSUHEY 5 HRYR&DK GHIYHY AP | \WHGXJ LVDBSURYHS W
H SHRAMG\R EHVRTS\RI HMHUZ W \KH FDRHMUXVHG\R 0GP LOVMARHEX] LQWH1 DIRIO U0 &RGH 1' & FUDMGZ KFOWHGXI BFHYHY) ' $ DSSURYDO 7 KHUHP EXUHP HO
SDAZ D' LQYRYH/ VHSOLDAM SD P HQWV I RUMH QX SURGXRADGG | RUWH RFFOMRQ SURFHEXUH VR OGP LQMMUIWG /R \KH @ LY DONASDMS WDNKH SURFHGXUH 1V CFRXUDMD
GARIBGE DQH MM FRGHZ MW H MY SD P HWBYHY * LYHOWHH SHRBIRQWDAKHGX) Z L@EHDQRYHD QRO JHHIF GXI DXQTXHFRGHDGSD P HUNEDHGROSUAQ)
LQRIP DIRQI RAMHSRSANKRXEB EHHATEDKHS

) ROKHU-DRQVQVPXWHG CERYH Z HEHIHYHWWHHLY DRBOUSDA VR UHP EXWHP HOVRUS HRYR: HP G LW UHIAG SURRHEXUHLQ BRI WHKRSMICRASDIHONDQG SK\ IFLDQR [ LFH
HNQIV ZKIFK P D LGFOGH | BHABIEQ) HMMY\XAK D/ FDKHML) DARQ GERDRULY  $ VLY WSIFDO! RUD SURGAEMNMIDLQ FIQFDOGHYHERSP HOMWA/ G LEXOUR SUHERWE KHKHJ
WHIHZ RXTS EHDQ 0 HAFDUHFRYH.IIH REWEFGY Z KIFK \WHHX\WXOE DHQRAVR) ' $ DSSIRHG GXIVEHQ) XVHGIRURQ @EHOXH : HEHIHYHWWH P RUAP SRUIQAKMS Z HFDD
\BNHR HKDFHUAP EXUHP HQVRURXUSURGEWLVWHGHYHESP HWR SEDKHG SHHUUAMEZ HE RO FDODAMDMH\KSSRWY) \WHURTQFDOEHCH LW

&RP SHAINRD

7KHRIR®\ ERMKERBRI\ DQG SKOLP CAHANFDOGEAMMHY DUH FKOIAMY HG B\ USIGD DEYDIRQ) \WKGREILHYDOGWWRQ) FRP SHIMRD © - KLBIZ HEHIHYHWDNRXUNGRZ BGIH
GDIHIKS H SHIHFH VAHQNIF UARUAY [QMBRXDOSURSHIW UIXDRY EDWHY DQG WH DGYDEFHG WIIH R RXU FOQFDD GHYHESP HQVSURYIGH XV Z W FRP SHIMYH
DGYDQMHY ZHP D [ 0FHFRP SHIMRQ I URP P DNRUSKDUP CFHXWADORRP SDQHY \GHALDOY SKOUP CRHANDORRP SOQHY DG ERMKGRII\ FRP SIQHY ZREZ1GH 0 D) SRMMIC

FRP SHIVRY KDYH\KEWERMID JU-DAMNMAHNIE WA | LQDGADO\WAKQFDO OQG RUKXP DQUARXUIHARIDZ HER

0 DQ FRP SOQHY DUH CAIYH LQWH RFREBU\ P DNHAERK LOWMP VR FRP P HIADD P DUNHAG SURGFAN D5 SURGFW LQ GHYHERSP HOMKDAFRXTS SRAMMDIM FRP SHMZ W RXU
SURGANDQG SIRGAENDEM/| RAWHWDR HOWR \RIGWP RY $ Q SIRSEWDEM/AKDAZ HVKFFHM X GYHES DOGFRP P HADD HP D FRP SHMGLHA® Z W C5SUIRHG
DQGRUGHEZ \WHISIH/WDAP D BHCBSIRYHG LQWKH I XVMUH 2 XUFRP SHVRLY P D DOR RBVIQ) ' $ RUIRHIQUHIXMRLY DSSURYDD RUWHUSIRGAEN P RH IIBIGD WOIRZ HP D

REVELQ CESURYDO RURXUSURGAPWADQE DM Z KIFK FRXTE UAXONQ RXUFRP SHIYRLY HWBEDAKLQ) DVRQ) P DUNAERMRQ SUR R XVHIMICY \WHP DNV, K FRP SHMYHI CRRLY
DI HAMY \WH\KFFHW R RAUSIRGAWDGEGDM L DESURYHG DHAONHD VR EHWHUNDHIV HILEDR FROYHIHIFH SUFH DG WHDYDLOEOIV R UHP EXWHP HQNURP JRYHEP HY
DOG RAHUWILG SDW SDRY 0 DO FRP SOV DUH GHYHBSLQ) Q7. \WH.TBHXWRY DQG Z H FDQURASUHARNZ KDAWHWEQEDG R FOUH Z LEDEH DY RXUSURGANWFDGECDM SURIBAAHY
\KURXI K FIQIFDOGHYHESP HQVY

XD WHHDHDQ®P EHUR ARP SIQHVIQ3KDH,,, RIQFDOMDY| RAKHWDF HVWR / $3& I[FOAQ) $ QIRA @P LFV %DX0K + HIGK ) [EIRIHD 1 RYR&XUH DQG6\ QR
YWRMKERR) : HOHIZOHR DQ®PEUR FRP SOQHVIQ3KDH, DG 3KDH,, FOQFDOWIDY | RUMH WHDR HOAR / $ 3& LFOAQ) RH LOMYHQMRDOFRP ST 7UB 00V
| UHAHFY

0 0Q R RXUFRP SHIYRLYKDYH\XEWEQAIDD J DRI LCDGHA DO WAKCREILFDD WAHDUAK DG GHYHESP HWP DINANY DOG SHIRQGHOUMRXUAHY , QDEAMRY \RP HR RXUFRP SHIYRLY
KDYH FROUGHIE® H SHIHFFH LQ FROBANY FOQFIOWDY WIXDRY P OOdCRMUIQ) DQG FRP P HIADT) DNRQ FOSTEOMNY 2 XUFRP SHYRY P D GHYHES DEMIDAYH WA HY
P HNRG/ RUCAKUHYHHDMIHUSIRGANGEHYHESP HOMQZ KIFK FDHWHINHIKRRGR XVIFKIHYIQ) P HDQQI XOHYHHYRUSUR ML Z LOEH\KEMEQND WA

( P SB H/DQG+ XP DQ&DSMICE HRXUAHY

$VR WHOMR WV$ QX006 FSRWZ HKOG QCHHP SR HYV 1 RHR RXUHP SBR H/ DH USWAHQMG B\ DOERUXQRORUFRYHIGE DFRMAMH EDINQQ) DIUHP HOA: H
I REXVRQHP SB HHHQI DI HP HADQG BHIHYH RUUHIMRQKLS Z W RXUHP SR HVIVIRRG : HKDH N FROXQEQVIQWHDUWDVR TXOMN WIXORY |LQOFH GIDOFIQFD
DOGP DU

2 XUKXP DQ FCBABOUARXUAHY REMRRYHYLGFOGH DV CBSTFLE®! G- LQ) BRUANY BABQQ) DOGLGRHOAN] LQ) RXUH MY HP SR HAY 7 KH SUGASOOSXSRA/R RUHDUW
DG FDWK LGPHQAYH ST DUH VR DAERMBAEIQ DQG W DG SHYRQGHOWURKI K WH DD R RN EDHG DQG FDK EDHG FRP SHRDIRQ Y. DB/ LQ REHMR LGRS DHWRANKREHU
YDOHOQG\WWH\KFFHWR RUFRP SIQ B\ P RIWDIY \MAK LQAYIGOM\R SHIRP \RWHEHWR \WHUCEL @MY DQG DFKLHYHRXUREVMARYHY

) CADAHY

2 XUDEP LOMADRYH KHDGTXDYMY LY GFDMS DNV (OC&PLCR5HD6XW % / RV$ GRY &$ 7KHRIIFH\ECAH LV E5SWR P DMD VIXDH THWVDG Z HHOARQ D
P RQK W P RQK EDLV : HEHIHYH WDARXUI CHOW LV DEHIXDM I RURXUPXUHNRSHIDNRQY DG SXUERVHY DG \KDAMEE®! DEAWRIDORUDIMCDAYH VEOHH Z LO@EH DYDMEM LO WH
IXWUHRQARP P HAD® WDWRIEGIWP V LI BTXUHG

/ HIDOB LRHEQIV
) URP WP H\R WP H Z HOHHI DIHGLQ YOURXV (G DODANRYY FOIP VDG SRFHHAQIVIUMEQ) IQWHRE@Y FRAHR BXMGHY GRHR Z KIFK DUHH SHAMG\R EHP DMUDD
WP $ 50N) DRRY

$QLOME HINQRXUMHRXUMIEV LOMRIHYD KLIK GIUHHR UM <RX VKRXES FDUHX@ FROUGHUWHUMY GARUEHGEHEZ. DvZ HODVWHRKHULQRUP DINRQLQWLYS$ QXOCE HERUNRD
YRP . LFOAQ RXUICDGADOMBAM HOV DQG \WH UHIDAG QR DQG \WH VHRIR) W8G2 0 DIHP O WAXAMRQ DG $CDOMY R ) DGADO& RIEURY DJG 5HXW R
2 SHDIRY DG LQ RXU RKHU SXETF (LOQIV 1Q HYDODWY RXUBMCHY 7KH RIPAUHFHR DQ R \KH HYHIV RU GYHBSP HQV GAPUEHS BHBZ FRXGS KDUP RXU BXMGHW
ILCDGADCARIAMRY UAXOVR RSHIDIRYY JURZ\K SUIRSHRAVRUMBFNSUFH , QUXFK DQHYHOMKHP DINAMBUFHR RXUFRP P RQMBRNFRX@S G-RICH DG\ RX PD. VHDTRUSDUR

\ RAULQMXR HQAS GAWRGDOUMNY DQG XRHIBLQMY CRABIHH® NORZ QR XV RUKDWZ H PXUHQ® GHHP PP DMIDOP D DOR LP SDLURXUBXMQHA RSHDINRQY DQG \WH P DUNHA
SURHR RXUARP P RQWRAN




51WN) DRRWVEXP P DU

, QA LOWKDUH/ R RXU ARP P RQ WRAN LOYROHY D KLIK GIUH R UMN BHFRDXVH RXU EXMCHN LV \xBWANIR QP HIRXY UMY DG XGRHHIMIQWY  IGFOAQ) \WRHRWGHR RXU
FRQURO \KDWARX@ FOXVH RXU DRXYDOURXAV \RR BEH KDUP HG - 7 KH SUCH.SDOI DRRLY DQG XQRHIBLQMNY WWDAP DNH LOHXNY) 1O WKDUHY R RXUARP P RQ WRFN UMNL DQG LP SDRARXU
DHOVWRH HXMRQRXUBXMHVVADM LFXAHUMYVUHIDGQ) \WHIRBZIQ) DP RY RKHY

: HDOUH D RIQAOMM H HRSKOWP CAHAWFDORRP SO KDYH D @P WG RSHIDIY KIWRY DG KDYH QR QX GHVIFH FRP BLCDINRQ SURGRW DESURYHS | RURRP P HIADOVO®
Z KIFK P DNHV WAL |LEXOWR HYDOXOM RUPXUHNEXM CHW DG SUHE FARXUN XWUH \XFRHW DG YILH QW

© HKDYHLGPXUHG\LI QU LFDQACHABRXFVLQHTFK SHIRGMGAHIGRHBWRY DQGZ HH SHRAMR FROMDKHR LAPXUGHABRAFY | ROWHI RUAH-CEGH XA

© HZ LOGHHG \R UIVH \VEWBQMCOEAMR DOFDSANOR GHYHIRS DQG FRP P HIAD) H5 HIRYR HP - DQG RXUI DOUHWR RABIQI XQAQ) Z KHYQHIGP D IRFHXV\R GHD)
UHBFHRUHIP LODMRXUSIRGANEYHERSP HYBURIUP VRUFRTER DIRQH | RW $ VD URKOMMHH LA KEWBRMOGRENERWWRXUCELON \R RSHDMD/DIRQ) FRFHO

2 XUSIRGPNFDQAEMA FRP P HIADOYICHOW UHP QY \XEMPWIR PXUHADDG | XWUH SUHFOQFDOWXGH/ FIQFBOWDY UHWXORY CESURYDY 06 WH UMY JHHDD
LQHHNQ \WH GAYHBRSP HQAR D SKDUP CRHXWADOSURGARWADAE@M |, | Z H DUHXEG\R XAFHM X DEYDRH RUGHYHERS RAUSUIRGENDRACMY RAUBMHNV Z LOEH
P DMIDD KDP HG

1 Z HER QRAZFKIHYH RXUSURVIRAG GHYHERSP W RO LOWHWP H UZP HY/Z HDQQRXGFHDQGH SHAWRXUMBRN SUFHP D GRICH

2 XUSIRGANDQE@M/P D H KIEWKQEMUIEG MGH H | HAW Z KHQ XVHG DBRCH RULQ FRP BQDINRQ Z [ RKHUCSSURYHGS SKDUP CRHXWNADOSURGAW RULQYHIM DNRQDOCGH
AXIV ZKKPD G RUSHOGH I XWHUIGHYHBSP HWRUUBH XD CESURYDCRUTP WWHUXVHLL DESIRYHG

.1 WH UAXOV R SUHFOIQFDOMXGHY/ RU FOQFDOWIDY | RURXU SIRGAAFDQE MY DH GHIDYH Z H FRX@ BH GHI HG RUSBHFOGG TURP \KH | XUKHU GYHBRSP HOARU
FRP P HIADT DARQR RAUSUIRGPWDQAGDMY Z KIFK FRX@P DMUDED KDP RAUBMCHN

1 Z HDHXQEGIVRADM BIXDRY WINXUP HONV Z HP D QRABHCEGIR FRP P HIADT HRXUSURGAEWDAM/

1 RXUSUIRGFNFDQECDM/ DUH XTEGIR FRP SHMH | HRYHD Z W P DUNAMG GXIVABLIHIGY MP LOULQEFDIRQY DY RAUSIRGFNFDQECDM/ RXUFRP P HIADORSSRUMQW
Z | @EHBBFEHGRUHIP DM

: HPD GHIN RUWP LDM WH GHYHESP HQAR  RXUSIRGANDGECDM/ DADY. WP H UL Z H EHIHYH WH SHFHYHS P DUHARUARP P HIADORSSRIMQWY GRA/ CRARRMA
| XUKHULQYHR HQAZ KLEK FRXES P DMUDED KO RAUBXMGHN

2 XUIXAMUH\XFAHW G-BHIB/ RQ RUCELOI R BBIQRXUNA - SHYRQGHODGG R DMERMBAEIQ DQG P RIYDM TXOM LHG SHYRQGHO HSHADD [Q@IKWR DQIRAMZ RN RFH
\KRUIHOQG K SHUFRP SHMYHFRP SHODIRQHMLRP HQW

.1 ZH DH XTEN R SIRMARXU LQMBRXCOSURSHW HIHAWHD ZHP D BH XQ@EG W SUYHUAKILG SDMW/ TURP XMQ) RAUWKGRBRILHY Z KIFK Z RX@ LP SBURXU
FRP SHIVYHDGYDQMWH

7 KH SDMV WKHG\R XVP D GRAEH ELRDIG HRXIK \R SURYIGH D) P HIQQII XOSIRMAIRY RHRUP RIHR RXUFRP SHIYRYP D GHYHBS P RUH H I HRARYH WAKCGRBILHY
GIQV RUP HARG/Z RN UQILQ) RYULQMIBRXOOSURSHYY U KWDQGRHRUP RIHR RXUFRP SHIVRLYP D GV QDURXQG RXUSURSUHIY \MKQRRILHY

7 KHP DINAABUFHR RXUFRP P RQWRFN P D BH YRDWB DG | CRXDMVXEMBRNDD  Z KLIFK FRX@ URXONQ\XEWBNOBRIHY | RURXULQYHXRLY

,QOBEAMRY Z HI CFAHRKHUUMY DG XAMIQNAAKDAP D P DMIDID O HANRUBXMGHN SIRSHW | LDERDOFRGAMRY DG UAXOVR . RSHIDIRYY < RX \KRXG FROUGHKH UMY
AVPWHGLQ?5 WN) CRRLY  DOGLQRXURKHUSYXETE | LOQIVEH RIHLQMAG) LORXUNHRXUMNA/

5 WNV5 HIWG\R2 XUSSMGHK ) LQDGADOS ROAMWRQ DQG & DEMICE HTXILHP HONV

: HOWHD FIQUFDOMII H ERSKEUP DAHXWADOARP SDQ. KDYHD @P WG RSHIDIWY KIMRY DQGKDYH QR GXJ G-MIFH FRP ECQDINRQ SURGKRW CESLRYHG | RUARP P HADOWD®! ZKIFK
P DNHVIVEL T LEXQWR HYDOXDUM RXUPXULHINEXM.QHW DQG SLHARARXUXWYUH VXARHW DQG IDEMW

© H DUH D RIQFDOWED H ELRSKOUP CRHANFDOFRP S Z WK D @P MWMG RSHIDIY KIMRY  XSRQ Z KLFK \ RX FOQ HYDDDM RAUBMGHN DG SIRGHAW © KLBI5 HRYR&DK DGXJ
GHIYHY P HAFDOGHMFH KDV BHHQ FEODMY FODUGE WH)' $ IRUWHLMRIMRQR EGRG IGZ DG GHIYHY R 1016/ (FOGQ) ADIGRWF DG RUWHISHF DIHQV \R
\HBRRG VIV LOWH SHISKHIOYDAX@UM WP D056 RUWP SRIDY YHAHORFFOMRQLQ CESTIFDIRYY LGFOGQ) DWURIEK.  SUHRSHDYHRFFOMRQ QG AKHP RKHIISHIE GX)
LQXMRY ZH DM IRPAHE RQ GYHBSLQ) DQG FRP P HIADD LY GXI SURGEAFDEGM/ LQ FRP E.CDIRD Z MW RXUGHIVHY SDARP WAKGRR)\ : H KDYH R GXJ GHMEFH
FRP EL(DIRQ SURSENCESURYHG | RUFRP P HIADOWIBI DG KDYH(RAJHHIDAG D). UYHOAHI URP SIRGAWDBY :  HDHGYHBSLQ) DQRMHDKHIS, SOMRP  Z KIEK LVDQXQBIRYHD
DOGKLIKO XQFHWEQXQGEHWNGQ) DGG LOYRYH/ DAKEWIQIOGI BHR UM 2 XUILIMBIRGEWDIEM 5 HRYR HP 1VDGX) GYIFHFRP BCDIR) SUIRGENFRQANY R LD

DUMIDDIHP AMIELCH OG5 HRYR&DK 7KH) ' $ KDV GHMP LGHS WD/ HRYR HP Z L@EHBIXIAG DY/ DG CSSIRYHG Z HH SHAVWEZ L@EH UHP EXMHG DY DG RFRBI\ GXJ

SIRSFEW7R GDM Z HKDYH QRARBEIGHG P DNANY CESURYDOIRUDD GXJ GHYLFH FRP ELCDIRQ SIRGAWFDAGM/ P DX CRMUG D FRP P HIADOWOIB! SIRGANRUDUDYIHG | RUD
WLLG SOV \R GR\R RQRXUEHKDD RUFRGGAWG\DBY GG P DU CRAYMEY GHRHADY | RUKFFHWM XCSUIRGENRP P HIADT] DARY 2 XUTP LWMG RSHIDMY KR Dv/DFRP S

P ONH/DQ DWARP HAR RXUIXMUHVXARR DG YLCEL QWY VKBV M QI LFDQAKGRHMEQN $ VDUAKOMWP D EHP RIHGL LEXOVRULQYHARLYAR CFRXUDMY SUHAPARXUCNHIKRRG
R \KFFHW/ DG YLCELOW WDQUWARXGS EHLL Z HKOG D&Q HURSHIDY) KIRLY

© HZ LOHFRXQMIH SHOHY QLILEXOWY FRP STFDIRY/ GHD V' 0QG RKHUNGRZ Q DG XQNIRZ Q | CRRLY DQG UMW | BNXHQ® H SHIHFHG B FOQFOOWEH ELRSKOUP CFHXAWAL
FRP SOQHV1Q UDELEY HYRQY ILHDY : HOORP D QHHG VR WEQUMRQ [ URP DFRP S Z W D UAHDUAK D5 FIIFDDGHYHBSP HOARAXV\R D FRP SO0 FOSCEBI R \KSSRUY
FRP P HIADOCRAYMWY  H KDYH GRAY HAG-P ROXIDAG D CELONV R \KFFHMXED RYHIFRP H \KAK UMWY DQG GLILEXGNY RUVR P DNH \VKAK DMBQUMRY | Z H GR QRADGDDAD
DEGHNVWHHUMYDQG AL LEXAYRAKFFHMX@® P DNHVXAK DWDQUMRY RAUBXMQHNZ LG | HJ




: HKDYH LOPXUHG ML) QU LFDQWHNBRWHY LQ HDFK SHIRGMOFHLORHBNRYQ DQGZ HH SHAVMR FRMXH VR LOPXUCHABRRAY | RUWH I RIAHHCE®H EXVUH

* HOUH D RIQFDOWMIH FRP SO0 DG KDYH LGRXUHG LI QU LFDQAGRKAY MGAH RUIRP DIRQ $ VR * HHP BHU Z HKDYH DQ CFPXP XOWMG \RIBOGH LAVR CESUR LP DM
P IEIRQ ) RUWH I VOO HOW HGG' HRHP BHU sec ZHKDG GUAGKHVR D5SUH LP DAD PIROOMG  PLARY WAGHRIYHD 7R GDM Z HKDH
H SHIHFHG GIDMWHFDK | BZ 1URP \WH GHYHESP HOAR RAUSIRGEWINEEM 5HRYR P RUSDIRP \WKERBR)\ 5 HRYRI$0 3 DG RXUS HIRYRE&.DX GHIYHY \ AP
: HKDHQRAJHHDAG DO UYHH I URP RSHIDARQY DQG Z HH SHAR LGRXUNXEWBADOGHABRAAY | RUVKH | RIVH-DE®! | XUMUH DV Z HVHHN VR | XUKHUGHYHERS DQG FRP P HIADT H
5HRYR HP DIGH SDOGRUSISHIGHR SIRGENFDIEM YHDAHR WHQ®P HIRXV UMY DG XEFHIQNY DXRADMS Z W GYHBSIQ) DOGFRP P HIADD LQJ 5HRR HP ZH
DUH XQTEG! R SUHERAMAH H WOAR DQ XM GWHY RUZ KHQ Z H Z LAGDDAEQ SUR MIELOW Ll HYHJ , QYHXRLY LQ RXUFRP P RQ WRAN P XWAFDUIH X@  FROUGH \WH \KEWIQNC
FKOEBIHY UMY DQG XGPHABQNAY LCKHHQNQ WH DIRP SIME GHYHESP HOAIQE FRP P HIADT] DRQR 5HRYR HP : HP D GYHKFFHWX@® FRP P HADO HS HRYR: HP DQG
RXUBMQHNP D GRAEHVKFFHMXO
2 XUSIRGAWFIECDM/ Z LU EWBQADODEAMRDOGHYHESP HYWP H DQG WARXUAHY EH RUAZ H Z LOEH CEGI\R WFHYH BX@AY CBSURYDY U DY DQG U DSSIRYHS R
EHILQ JHHDMY WYHIH IURP SURSEMDBY $ VD BAKOVZ HH SHRMKDAZ LQDEH \FYHIDO\ HOW U HYHJ EH R Z H UHFHLYH CSSURYDOWR FRP P HIAD] H D SIRGANDQG JHHDM
UVHOH 1 URP SIRGAWWDBY ( YHQ UL Z H\KFRHHG LQ WFHYLQY P DN DESURYDDI RUDQG FRP P HIADT LQ) RH RUP R R RUSIRGAANFDQEGM Z HH SHAMKDAZ H Z L@
FRQIOH R LGPAUNKEWEQMIOH SHOWHY DG LGRIDMQ) RSHIDMY GRWHY LOWKH | RUAHHIED! | XMUH 7 KH IP RXQAR - RXUIXMUH GHABRWHY Z LOG-HIG LQ SIWRQWH GYHOR RXU
I XUUH H SHIGWMUH DQG UAYHMH 0 RRYHU RUGHARIAYP D | OFXDM\UIQULFDQ® 1URP TXOMMUVR TXDUMIDQG HOUVR\ HDU \VKFK WWDAD SHIRG VR SHIRG FRP SDIMRQR RXU

UAXWVR RSHDIRY/P D CRABHDJIRRGLQEFDIRQR RXUIXMUHSHIRIP DGFH | Z HDUH XQEGIVR JHH DML QU LFDQAYHOMH I URP 5 HIRYR® HP RUDMIQ SUR ML Z HZ LG
RAEH CEGIVR\XWBQRSHIDIRQY

: HDQUASDMWDARXUH SHHVZ LIGRUDHWKEWIQIDD Ul DGDVZ H

FRQMDHRXUUAHDIAK DQGAVRYHY CRRYMAY/

FROIDHWHGHHBSP HAR RUSURSUHBL \WFKQRE\ SOMRP

SURIUAWRXUPXUHADQGIR | XMUHSURGAEWDRACDM KURXIK SUHRIQFDODG FIQFI0GHYHBSP HQV

LQUDMDQGFRYGANCANROSHRIQFI0 RIQFI0 RURKHNGHY | RIRKUSURGAEWDQACDM/

Z RUNZ WK RXUFRQAEFVP DX CRMUIQ) RO DIRQVAR P DX CRMUHS HIRYR& DI DQ5 RXURKHUSURGAEWFIRA AN | RURKUFTIQFDOMDY

FKOQ HRUDGG DEAMRDOFRQAIFP D4 CRMUHY RUVKSSTHY

VHHN U XA CESURYDY OGP DUNHIG) DAKRU] DARQYI RURKUSIRGAEWDQACDMY

HASEQK \DBY P DHIY DG AMWIEXMRQLQ UDIKRMUHVR FRP P HIADT HDQ' SIRGFWI RUZ KIFK Z HREBIQDSSURYDD

\BAHWABVVR VHHN SIRKAIRQR! RXULQMIBRMIDSURSHWY DQG GH HIG RXULQMIDRMIOSURSHWY DI QUAAKDEBII HYI URP \KLG SOMK/

REWQ H SDQG P 0QEIQ SURKAWDGHY RFHRXULQMBRNDOSURSHI SRINRIR

SUKHDY OFHQUQ) RUFRMER DIRQRSSRNQUHY

DREPAKILH DRGUARIQNH - DG TX00 LHE SHYRQHAGROAQ) FIQFOVAHRINLE P DI HP HOMIQG DEP LMADRYHSHIRQHD

SURYIGHDBAWRIO QM GO UDKKAMUHR \KSSRYWRKUFRQIXHG UAHILFK DQG GHYHBSP HYWRSHIDIRQ/DQG0Q. STYEHGFRP P HIADT DARQH I RWLQWKHI XUMUAH

H SHIHFHDQ GHD VRUHFRXQMIRKHUMXHY UHDAG \R RXURSHIDIRYY

P SBP HYWRSHIMRY |1 LQDGADODQGP DIHP HQAQ RIP DIRQM AP

P HHAKHUATXLAP HQVDQGGHP DQB/R EHQ) DSEIF FRP SR DG

GHHBDIOQWR SURGAMCEMN FOP VRURKH MY \KWUHIDMG\R RUSIRGEW
2 XUSURURSHIDIQY BAWHY DQG H SHAMEG | XMUH GHARWHY KDYH KDG DQG Z LOFRQIKH R KDYH DQ DGHYH H 1 HAWRQ RXUMBFNKRTHWTHNXW Z RINGQ) FOSMED DG RAUCHLOW \R
IXQG RAUGHYHBSP HAH | RW DQ5 DFKLHYH DQG P DQEQ SR WELMY , QDR SOMFXTUSHIRG RXURSHIDIQ) UHXOW FRXTS EH EHBZ \WHH SHABMRQY R VHRXUMEY DDV RU
LQVHWRLY RUKFK DD VWRULQYHARLY FRXES SHFHYHWKHHUAXOVAR EHGH DYH Z KIFK FRXS KDYHD\KEWSQIECDGHYHH | HAWRQWHSUFHR . RXUFRP P RQWRN
. HZLOQHG\R UDVH\XEWEQNDCDGAMRCDCFCSMIOR, GHYHES DQGFRP P HADT H5 HRYR HP DQGRXUI DOUHWR RBIIQI XQAQ) ZKHYGHE-GP D IRIFHXV\RGHD  UH3X(H
%@NF&(UWWFQA&R]LDDVRJWHIRW,I ZH QR QRARBLQ DGHTXDWM DQG WP HD IXQAQ) ZHP D GRAEH DEGI R FRQIQXH DV D JRQYJ
$VR ' HHPEU ZHKOGFDK FDK HTXLYDBQNVOQG\KRWMP P OMEEGIVARXMAVR  PLARY ' XHWRRXUUHXUIQ) RSHIDIQ) GRWH/DQG\KHH SHABIRQ\KDAZ H

Z LOOPRQIXHR LRXUGHNBRWH LOWHI XUUH Z HZ LOEH BTG R UINVH DEAWRDOFCEAMBOR FRP SBIM\KH GHYHESP HONIQGFRP P HIADT DARQR  RUSUIRGEWAGEDAMY © H
KDYH KIMRLEDE | LQOGRHG RURSHDIRQY SUP DUO \KURXIK SUYDAMVOBYR RXUHDAW G-EWLDGAQ) DOGWH\DBIR FRP P RQWRAN D05 Z DUWIQNLQ RXULQUIOSXECE R HIQ)
RU,32 7RUDVHDCAWRICAIBANDZ HP D VHHN VR VHODEAWRDCHNXAW DG RUG-EWHRXUMEY REBIQDFUHAWEA MY RURKHUGDQRUHOMILQR FRIDERIDIRY CEHOHYRURKHU
P LOUDUDQIHP HV Z KIFK ZHP D QRAEH CEB\R GR RQ | DYRITEGI WPV RUDADED ) RUH TP SB! Z H KDYH [ LB DQ RP GEXV \KHD WHILVADARD \WBAP HOARQ) RP 6 WDV
SIRVIGH/IRUDJJUIDMRIHIQIVR XS\R P LAIRQR \WHE&RP SO VVHRXUMMA/AKEMRAR YOURXY AP MBNRQY LFOAQ) P WAMG\DBVIQD) \BHYH P RQK SHIRGZ KIB1Z HOWA
\NEMRAR\KHE ECR. \KHD XV :  HDOR KDYHILGG DUH MADIRQWEMP HOARD) RP 6 \R U IMMMHADK H HAVHR RURXWMBQEQ) Z DUWIQN Z M \KFK FDK H HIAVHRQD
H SHRAMG \R RFFXUZ KHOWHWIEQ) SUFHR RXURRP P ROVIBAN LYIQH FHVR \KH SHKDUWHH HIAVHSUFHR RAURXABRESQ) Z DUDQN 2 XUCELOW \R REVEIQ DEAWRIL
ICDAQ) Z L@EH\EMRAR DQ® BHUR | DRRLY LFOQAQ) P DNHAFRQAMRYY | ORMDIRQY/LQLOAMBMNDM/ RURSHIDMY SHIRUP DOPH DOG LOHWRUNHQINP HOW, | Z HDBHXCTE®!
R UVH DGAUMRDOADSANCY. KHQ UATXLUHG RURQCFFHBBEGIVWP V Z HP D KDYHVR ML QU LFDQ® GHIDY \FDBIECAN RUGVARQIXHWH GHYHERSP HQADQG RURRP P HIADT) DRQR RXU
SURGAWDQE DM/ URERARFHDHRXURSHDMRQYRURBVBIQI XQB/B HMIQ) LOR DIUHP HONVRQXQ DYRIEGIWP V) DLOUHVR REVIQ DEAWNRDCFDSMICRQ CFFH-BAEGIMP V RU
DADDZ RX@ BAXOVQ DP DMIDCDGGE DGYHYHLP STRARQRXURSHIDRYY $ VD UHKOWKHHLY\KEWERIMDOGRXEVWERXRXUCEL O VR RSHDMDYDIR Q) FRFHD




2 XUl LCDGADOWEAP HOVDVR ' HAHP BHU KDYH BHHD SUHSOHG RO DJRQ) FRFHQ EDLY DG GR RAGFOGH DD DAYV HOVWWDAP D UAKXKAOVURP \KH RARRP HR \KLY
X@EEQN | ZH IDOW UNWH DEAVMRI0Z RING) FDSAD RUGR \R RQ FRP P HADD XQ DYRIEG WPV W2 RXG P DMIDD DG DEHYHD O HAARUBMHY SIRGFW
DGR DOFRQAURQ DG AXOVR RSHIDIRYY DOGZ HP D EHXTEGIR FRQMXHDY/DIRQ) FRIFHD $ VD UAKXGWKHH LV \KEWIQMOCRXENERXVWRXUCEL DN \R RSHDMDYDJIR Q)

FRFHD | ZHVHN DEAUREOI LDGEAQ) \R 1XQG RXUBMGHN TRV 1Q WH | XUUH DG \KHIH UHP DL.Q/ \KEWBRMDGRXEWTERXARXUCELON \R FRQMXH D/ D IJRQ) FRFHO

LQMHARLY RURKHUI LGDCALQ) VRXUAHVP D BHX(QZ LGIQ) VR SURYLGH DEAMRI0 XQAQ) \R XVRQFRP P HADD WDRIEGIWP VY Ll DADD, | Z HOUWH XTEGIR FROMXHDVDJIRQ)

FRIFHD Z HP LIKWKDYHWR OTXLEDM RXUDWHN DQGWH YDOH Z HUHFH YH | RURKUDWHIV LQ NXLEDNRQ RUGMWROMRD FRX@ EH LI QULFDQ® &7 HIWDQWH YDOHY UH GRNG LQRXU
I LCDGADOWBMP HQNV DG RAUNKDUHKREHYP D RAHWHUHDMHLOYHXR HONQRXUR G \KDUW/

5 DM\V5 HDMGWRWH' MWRYH) ' HYHBSP HOWVDQG & RP P HADT DARQR 2 XU3 URGXRN& DQECDWMY

2 XUSIRGXPWDQGEEMWMIFRP P HIADODEMN UHP DLOVVXBEMRAR FXUHNDQG | XWIUHSUHROIQ FDOWYA HY FOQIFDONIDY UHIXOWY DESURYDY DG \WWH UMY IHH.DD LOKHHA
1Q \WH GYHBRSP HOAR D SKDUP DRHXWADOSURGXPAFDQAGEWM |, | Z H DUH XQEE®! R \XFFHM X@ DGYDQRH RU GHYHERS RXU SUIRGKRAFDQA@WM . RXU EXMOHW Z LAXEH P DMIDI
KDP H>

,QWHQ-DUWP | DOUHVR \KFRHW XCD DEYDFHWHGHYHBSP HUWR D) R RUSUIRGAWAIQAGAM/P D KDYHD P DMIDCOGYHYHH [ HAARQXY 7R @M Z HKDYHQRAKFFHM X
GHYHBSHG RUFRP P HADD P OWHMG GUWEXMG RUVRT D) SURGAENFDREM 7KHVKFFHVR RUBMGHN G-5HIB/ SUP DUO XSRQ RUCEMN VR \KFFHM X DGYDIFHWH
GHYHBSP HWWR RUPXUHQADOG | XWHUH SURGAEWFDQECDM/WURKI K SUHFIQFDOXMAHY DOG FIQFDOMDY KDYHWHSURGAWDGEM/CSSRYHG I ROVDBIE \WH) * $ RUBIXDRY
DARRUANY LO RKHUFRXQUIHY DQG XEWP DMD KDYH\WH SURSFNFDEM KM X® FRP P HADT HGE XVRUDFRP P HADOSDW@H :  H FOQERADIKUH\ RX \KDARH UAXOVR
RAURQIRQ) SUHRIQFDOWMAHY RURIFDOMDY Z LAEVKSSRWRUNMIA \WHFRQIMHG GHYHESP HOWR RAUSUIRGFWDQECDM/ RAKDAZ HZ LABHFHYHUIXDRY CESRYDO URP \WH
)" $ RMP (OUUIXDRY DAKRIMA/LORKMHUFRXQUHY \R DGYDFHWHGHYHESP HOWR RUSIRGAWDEM/

2 XUSIRGAWDGEGDM/P XWHDM\ WRRXY UIXDRY WHEG/R VI HV DOGHILFDR. BH RUHZ HFDQ DGYDQRH RUFRP SBIMWHURIQFDOGHYHESP HWRUEH RM\WH FOQEH

DSSURYHGIRUVDB! 7RADNA \WHHWEEDB/ Z HP XWWHYDIHIQH SHMYH DG GV SUHFIFDOWMEH/ DG FIQFDONMDY GHYHERS CFR-SVBEG! P DX CRMUQY SURFHAAY DOG
RABIQUIXDRY CESURYID' HEAMWHHHIRW \WH) © $ FRXGGHD @P IMRUGHD CBSIRYDOR DSIRGEWDEAGMIRUP ) WDRY LFOAQ) BHFDAHWH) * $

PD QRAGHP RXUSIRGAWDQAGMWR EHVO HOGH | HAYH
GHAP LGH/AWDAKH SURGAWDQE DM GRAY QRADYH DQ CFAHBBEGI EHH MM SUR LB

P D QRADBHWDAH B FRBARS | P SUHFIFDDXMEHY/ DOG FOQFDOMDY CUHCFRHBBEGIRUVK | LELHQAR VKSSRWWH\KEP IWRQR DQ1' $ RURKHAKEP WRQRU
R REBQUIXDARY CSSRDDOEGP D P SRHUTXLHP HOWI RUDGAMWR DOSUHRIQ FOOWHAHYRUFIQ FOONDY

PD GHAMP LHWDAIGYHYHHYHOVH SHIHFHGE! SOMASDQVIQRXURIQ FDOMDY U BAHIIOXIFAHBBEGIGYHOR UM

PD GAMP LCH \WDASRSXOMR WHAHS LQ \WH FOQFDOWIDOP D GRAEH i LELHQ® EURDG RUWBUHQEBMYH VR DWAKUH VO HAV LQ WWH | XOSRSXDWNRY | RUZ KLIFK Z HVHN
DSSIRYDD

PD QIGHUIOEQ WHIRP XOWRY OEHIQ) DG RMH\SHAILFDIRYY

PD QRADSSURYH \WH P DX CRMUQ) SURFHAHY DARADMS Z W RXUSIRSAWFDNEEM RUP D' GHMP LGH \WDAD P DX CRMUQY | CFLAM GRHY QRAKDYH 0 CFR-S\NEG
FRP SIDGFHWENY

PD FRFOXGHWHHDH&O & DKH/WDMNHXGHESSURYDOR WH1 ' $
PD ARFOGHWDAKHGXI MEWBFHRUGXI SURGEWP DX CRMUQ) SURFHW LY QRAQDMWEIMR - FRQARCRUGRHY (RWP HHAF 0 3 RUDDKHUHIXOWY  BHIXUWHP HOV

PD FREFOGHWDAKH P HAFDOGYFH P 04 CRXUCQY . SURFHW | RUWH GX) GHYLFH FRP ELGDIRQ SURGAAFDE DM LY GRAIQ DWIM R FRQARORUGRHY QRAP HAADDWH
WIXDRY BIXUP HOV

PD QRAEHCEG\R\WP HD FROGAAKHGHHWDY SUH CESURYDOLQSHARQ RUGHYRMVK  LELHQAVARXUFHAR L' $ UYLHZ RQDWP HD EDIVOHWRWHRIRQ) &29 '
SOQEPIE

P D FKOQHCBSURYDOSRIAH/RUDGRSWIH. W XDIRY/ RJ
PD QRVIGIDVXEP MIRQGHW [P RY RAHUUDRQY \WHFRQMRUI RP DNEY R \WH\KEP DWRQ

,1 ZHH SHIHFHGHD VIQRAmQQ) DSSURYDCRULL Z HIDOR RBMQCSSIRYDCR 5 HRYRT P RXURRP P HADCBIRSHRWZ LOEH KD H5 DG RAUH O \RJHH DM UHAYHXH/Z L@
EHP DMIDD 1P SOUHGZ KIFK Z RX@DGYHYHD O HAWRXUBEXMQHW SIRSHRW | LQDEH DCFRQGMRQ DG UHXAVR RSHIDARYY/

© H FOQCRADXXUH \ RX \KDAKKH UAXOV R (M WEH FOQECOWDY Z LOEH | DYRITEG! HRXIK W VKSSRWIKH FROMAHG GYHBSP HQAR' RXUSIRGAAFDQEM $ QP BHUR
FRP SOQHV/LQ\KH SKOUP CRHXWADCDGGE ELRSKOUP AW GEAMAEY KDYHH SHIHGRHG LI QULFDQAGHD V \AECANY QG | OUA LQ DOMBIHVR - GHYHBSP HOMGFOGQ) MM NI H
FOQFOOMDY HYHD DAMIDAKIYIQY SURP MG UAKOVILQ SUHRIQECOMNY RUHD® WETH FOQFDDMDY $ FFRAQIO UAXOVIURP FRP SOING SUFIQFIOWMAH/ DG HIL® N H
FOQFOOMDYR RXUSIRGENDGE@DMP D (RABHSHERNHR WHUAKWZ HP D RABIQLO MAUMBIHWLY ) XWHIP RUH HYHDLL WH DB FRIBARG | URP SUHRIQFCONMGHY
DQG RIQFOOMOY LQYRIMQ) RAUSIRGAWDIEDM/ G ROMDM DI DYRIEGIVI HIV DQGHILFCR. SUR LB \KFK UAKXOVP D QRABH\K | LHQAR \XSSRWH\KEP IMRQR Q1" $
R RABIQUIXDRY CSRDOURP WH) ' $ LOWHS 6 RURKHUMP LOUWIXDRY DIHFAHVIQRKM-UMUNGRIRDY Z KIFK L UHTXULHG \R P DUNANDQG VHIDRH SURGEW( YHDLL Z H
DUH\KFFHW XOQ REBIQQ) CESURYDOLQ RHMUMARIRY Z HP D QRAEH\KFRHW XOQ RABIQQ) CESIRYDOLQ D) RKHUMUMGRMRYY , | Z H DM XTEG! R RAVEQ CESURYDO RURXU
SIRGAWDQEM/LOP XABBIMUMGRIR)Y RAUBMCHN | LOGADIFREEWR) BAXOVR RSHDIRQYDQGRXUIURZ \W SIRGHAWFRXG EHGHIDIYHD DI HRMG




2 XUSIRGPWDQEM/Z L@UHNUHWI QI LFDQADCAMRDOAHIIK DG GHYHESP HYW | RW \WHARP P WY HAR \XEWBQMO LDCADOARXUAHY DOG WHIXMRY CESURYDY SURUR
DOYDAQY LQR | XWWHJ FIQFDDGHYHESP HQARUEHQ) FRPPHADT HG B XV RUFRMER DAY $ CAURDD FKOYHY 1Q WHIXDMIRYY DV SOINR D WASROH\R WH &29 '
SOQEP IF LGFOAQ) WHHIHWR UFHQAYDUDON P D BATXLUH XV AR AKDQIHWH Z D VIQ Z KUK RXURQQFDOWDEY DUH FRQGAMS RUVR GVARQIMXH FOQFDOMDY DORIHAHU RU
ZKIFK PD UAKONQ XQH SHAMG FRIW : H FDQCRADWKUH \ RX WDARXUSURGANFDQECDM/ Z LAVKFFHM XD SURIUAW WURKIK \WH GX) GHYHESP HOASURFHL RUZ LEDUAKXANQ
FRP P HIADD YIIEBISURSAW : HGRQRW SHAWRXUSURGANDNEMAR EHFRP P HADT HSE\ XVRUFRIDER DAY RUDABDIVHYHIIO. HOY/

, | ZHER CRADAKLHYHRXUSURWRMG GYHBRSP HQA RO LQ \WHWWP H UDP HYZ HDQORXQRHDQGH SHRWRXUMWRIN SUFHP D GFICH

YURP WP H\R WP H ZH HAWP DM WH WP Q) R \KH DQIFALSDMG CFFRP SOKP HIAVR  YDURXY \AHQIWIF  FRIQFDD BIXODRY 0YG RMHU SIRGAWGHYHBSP HWIRIY ZKIFK ZH
\RP HIP H/ U HUVR DV P LBWRGHY 7 KHH P LOWRGHYP D LGFOGH WH FRP P HIFHP HOARUFRP SBINRD R \AHQWLE \R¥AH DG FIQFCOWIDY DJG WH \KEP MWRQR UHIXDRY
ILOQIV ) URP WP HVRWP H Z HP D SXETF® DUR{GFHWHH SHAMGWP Q) R \RP HR \WWHHP LBWRH $ @R \WHHP LBWRGH/ DUH DG Z LAOEHEDHGROQ® HRXVDIRKP SIR)/
7KHORNDOWP LI R WHH P LOWRGHY FOQ YOI GIP DIFDED FRP SOUHG R RAUHWP DM LOVRP HFDAHY | RUBDRQY EH RIG RAUFRQINRD, | Z HGR GRAP HANKHH P LGWRGH/ D/
SXETFD DYIRXFHE RAUMBRNSUFHP D GRICH

2 XUSIRXPWDQA@WVP D H KIBWKQGMLEEBIMGHH I HAWZ KHQ XVHG DERQHRULQ FRP HCDWRQ Z M RIMHUDSSURYHG SKDUP DRHXWADOSURGKRW RULQYHWIM DINRCDOQH. GXKIV
ZKIFK P D G RUSUIHROXGHI XUKHJGHYHBSP HQARUUHIXOWY  DSSLRYDCRUAP WWHUXVHL DSSLIRHG

7 KURKIKRAWINH QX GHYHERSP HQASURFHW Z H P XWFRQMDOI G-P ROMDM WH HILER. \OHV DQG \RBLIEM R RAUSIRGANFDGEEDM/ \R RBIQ I XDAY CESRYDOWR
| XUWHUDGYDGRH FOQFDOGHYHESP HWRAR P DNHAKEP ( YHOLL RAUSUIRGPWADGECDAY G-P ROMDMFIQFDCH ILFDR. D) XQ@FAHBEE®! DGYHYHMGHH | HAWR LFAWY Z KHD
D LOMWMHE DRHRULQWHSIAHIFHR  RKHUSKDUP CRHANDOSURGAN Z KLIFK FOQDUMADAIY) WEIHR GYHEBSP HQAP D RARHIK \KH SRMMICEHH LW , Q SUHRIQFDOWMAHY
DG FOQFDOMDY Z HKDYH FROGAMG R AOM HIFK R RAUSURGAWDIE CDMIVVRBLIELOM SUR LB LY EDHE RO WMEHY DG WD \WDAKDYH LOYRIYHS D\P DOQP BHUR \KEWFAWRU
SDIQVRYHUDAP MG SHIRGR WPH : HP D REVHYH DGHYH RUMI QU LFDQADGYHYH HYHOV RUGXI GXI LOMIRNRQYLQ | XWUH SUHRIQFDOWMAHY RURIFDOMDOFDQE DM/
Z KIFK FRXG UAXOMQWWHGHD) RUMP LCODNRQR GHYHERSP HOASUAYHABI XM CSSURYDO RUP WP DUNHAIFAHBWBCFHLL XGP DMD CSSIRYHS

| WHURKOVR SUHRIQLFDOWMAEHY RURIQIFDOWDEY | RURXUSURSAWDQEGMY LQFOXGQQ) \WRHWDADUH \KEMPAR H LA RUIXUHUH QFHQUH RUFRIDER DR DI UH-P HOV
DUHXQ DYRICEBIRUGHD) H3 Z HFRXTS EHGHD HSRUSLHFOGHG | LRP \WH | XUKMHUGHYHIRSP HONRUFRP P HUADT] DARQ R RXUSURGXPWADQACDMY Z KLFK FRX@S P DMIDT KDP
RXUBXMGHY

7R | XUKHJDGYDRH \WH GYHBSP HAR DG XGP DM UHAHYH U-IX@RY  DSSURYDOWR \HID RAUSIRGAENDQEM/ Z H P XMNFRIBAN WMYH SUHROQFDOWMAHY DG FOQFIC
WD \R G-P RQADAM \WHUMI HYV DQG HILCR. VR WH\DMICRIRQR \WH) ' $ RUMP LOUBIXORY DAKRIMAY LQ REHUFRXQNHY D/\KHFDHP D EH 3UHRIQFDOWMAHY DG
FOQFDOMOY DUHH SHOMYH FRP SBf  FOQVINHP OO \ HDWAR FRP SBM DQGKDYHKLIK® XGRHMBQRARRP HY/ ' HI V \HEDANY RUIDOUA/FOQRAAXUDAIY. WP H RUIQDQ SKDH
R SUFOQFDORJAIQFOMANY  DQGFDQUAKOVURP FRGAH.QYCERANG HAV RO LHW DOFNR GHP ROMDAGH I LFCR. RUVKSHIRUHILFCR. RYHURKHMP [MUSUIRANKDADH
EHHQ CBSURYHG | RUNDB! RUDUH LQ P RUH DGYDQRHG WIBHY R GHYHBSP HOVSRRUMMG. RUMIDDGHLIQ DG IWKHY UHIDAMG \R WH | RUP XOMRQ RUP DK CRMUQY SURFHW R \KH
P DALY XVHG W FROGANKH WMDY 7 KH UAXWVR  SURJSUHROQFDOWMAH/ RUFGQFDOWEY DH GRAGHHADU® SHARMHR WHUAXWZ HP D' REVALYH LQ MMIED H FOQFDC
WOV ,QP D) ADHY SIRSAEWDGEM/LQFIQFIOGHYHESP HOWP D IDORWKRZ GMUG\OHY HILFA ROVRBLIEMN FKOLAMIMIFY GRS KD | DYRIED G-P ROMDMS
\KAK FKOUIRMIMARY LQ SUHROQ FDOVMAHY RUHDLDH KD HFOQ FOOMOY

,QOEAWRY ZHP D H SHIHFHQ® HRXVXQ RAHQHHIVGUQ) RUDVDUAKOR  SUHRIQFDOWYAHY DG WHFIQFDOMDCEUIRAHW Z KIFK FRXGGHD RULP SHEHRXUCELOW\R
DOYDFHWHGHYHBSP HQMR UHFHYHUWHI XA DSSURYDO RU RUFRP P HIADT HRXUSIRSAEWDEGM LFOAQ) BXWRAP MGR

FRP P XQFDIRY/Z WWKH) * $ RMP LOUBIXDAY DAKRIMAY/LQGL I HHNRXQUH/ WHIDEAQ) WHVFRSHRUGHLIQR DVWDCRADY

UIXORY DAKRIMAY LFOQQ) DY, QRPAIRI0E WYL %ROG 3,5% RU(\MFDOSRP PLIWH 3( & CRADMRU] LQ) XV\R FRP P HIFH RUFRQGAND FIQFDOMDODAD
SIRGHRMH\MDOWM

HOURTD HQAQ RXUFTQFDOMDY EHQY) GHI} HE RUSURAHHAQ) DADNVEZ HUSTFHWOQZ HH SHRMS EHFDXVH RXUFQQFDOMDOVAMY KDYHWEH LQJ \KRMEIH/ RUDLH XQTEGIR
UFOOAABQ TXOM LHG B RUZ HKDYH QL LEX®Y UHFUAY) SOOIV LGFOGQ) D/DUAKXOR FRP SHYY FIQFDOMDY RUSDMASTIONGRSSIQ) RAVR - RUFIQFDOMDY
DADKLIKHUDMWKDDZ HOQMASDMG

RXUWLLG SOV FROMPRLY XSRQZKRP ZH U |RUFRIGENY SUHRIQEDOWAH/ FOQFDOWONY DOG P D4 DFMUQ) R RXUWMDOP DMIDY PD 1DOR FRP SO Z W
UWIXODRY BIXUHP HONV | DOR P HAAKHUFRQMPWOCREQD) DARQR XVIQDWP HY P OOGHJ R LADMWHUUHIDIROKLS Z WK XV

KDAQY WR\KVSHIGRUXANP DAMD \MIP LCDMRXUFIQECOMDY 1L SDMASTONVDHEHQ) H SRHG\R XQFA-BEEGIKHIEK RAD HIV UMY

,59/ ( &V RUBIXDRY UHNXLCQY WDAZ H KRG \X\SHIG RUWLP LDM RXUSUHRIQFDDVMEHY DG FOQFDOWDY | RUYDURXY WDRYY LFOAQ) (RO FRP SIDFH Z W
UIXDRY BIAUWP HOVRUIGHWRWHHIFHWR WHE29,' SOUEPIF LGFOQQ) WHHIHAVR UHFHQADUOON 006

WH \XSSD RUTXODW R GXJ P DAUDDRJWH XSSO R RXUS HRYR&DK GHYFH GHRHADY W FROBANWRXU SUFRIQFDOMMAH/ RUFIQFOOWIDY EHQY LXK LALHQV
LDENOM RUXDYOMEG! HSHADD LQMIKWR WH\XSSD FKOQIMKH/FMHGE WHHIFHAWR WHE29,'  SOUEPIE

( YHOU WHEODFRGAMS | URP SUHRIQFDOWXAE HY RUFDQFDOMDY LOYRIMQ) RAUSIRGENDE@M/ G ROMDMDI DYRIEGNO HIV DQGH I IFCR SR LG KK IAXAVP D (RAEH
X LHHWR XSSRVWKH\VEP MWRQR D1 $ \WRABIQUHIXDMY CESRYDOURP \WH) ' $ IQWH8 6 RURKHMP LOUIRHIQUHIXDMY DXKRIMH 1O RIHIQMUMG RNRY/
Z KK LV UHIXUHG R P DINAADQG VHOWH SURGRW

: HPD BEH UTXUG W SHURP  DEAWRIDORU XQDQIASDMS FIQFDOWDIY \R REVEQ DSSURYDORU EH \KEWMAMK DEAURDOSRWP DUNHMY WA UXUUHP HOV \R P OQEQ
WIXDRY DSSIRYDD , Q DEAWR) BIXDMAY DAKRIMY PD. ZWKGIY WHUDSSIRYOOR D SIRGANRULP SRH BMMANRYY RQ RUGMUEXIRY \XFK DV IQWHIRP R D5\
( YDODMRQ 0GG 0 MIDNRQ BUDM\ RU5(0 6 7KH |DOUWH \R REEQ WP HY UIXDMY CESIRYDIDR SIRGANVDGEMAM ) SRGAAWP DNNY TP MR RUD SIRGAE/
Z \KGIY. DOY. RXQBP DMIDED DOGOGHYHD O HAWRKUBXMCHN WAXOVR RSHIDIRQYDOG | LDCADOFRQAURY




,QMIP SUHIP LQDY RUVRSIGH GO | URP - RXU RIQLFDOWIDOY WDAZ H DQGRXQFH RUSXEDK [ LRP WP HVR WP HP D FKDQIH DV P RIH SDIHOWGDIY BHFRP H DYDLDE®! DQG DUH
\XEMPWR DXAWDQG YH.L LEDINRO SURFHEXUH/ARDNRXS LRXEVD P DALIDCRKDQIHYLOWHI LODOED

) P WP HVRWP H ZHP D SEDK IQMIP  SUHIP LD RARSICHEDI URP FIQFDONDY , QMIP GBI URP FIQFDOMDYWDAZ HP D FRP SBIMDUH\VKEMAAR \WH UM \WDARCH
RUPRMR \KH FIQFDORAARP H/P D P DAMIDD FKOQIH DY SDIHAHIRT® HIAFRQIMKH 06 P RUH SDIHAGDIE BHFRP H/ DDLOEG! 3UHIP LD RUVRSICH GOV COR WP 0Q
\KEMPAIR DXGVDG YHUI LFDINRQ SURFHEXUA/WDAP D UAXONQ WH | LDOGDIB EHQ) P DMIDD Gl MNP \WH SUHIP LDV RURSICH GDIB SUVIRA® SEDKHS $ VD UKDV
IQMIP SUHIP LD DG \RSIGHAMW\KRXT EH YLHZ HGZ 1\ FDANRQ XQADKH I LDOCDD DUHDYDDE®! $ GYHYHG! HHFHVEHE H-QIQMIP  SUHIP QDY RARSICHAB DG LT
DB FRXG \WQILFRE® KOP RAUUBSXBINRG DG BXMGHA SIRGHW 0 RURYHU SUHIP LY LQMIP  DQG \WRSIH GO DUH \KEMAAR \WH UM \WDARH RUP RH R \WH FRIQFC
RARRP H/P D P DMUDED FKDQIHDYP RUHSDIFQAEDIB EHRP HDYDDMERIZ KHY SDHONP DMHROWMG  SDMHWRTE HWRQIH/RUD/RKMHURYRQ) RUIXMUHFIQFDONDY
Z W D SIRGENFIZEEM I XOKHUGHYHBS 3DXMWHAXOV R FOQFOOWDY PO GRAEH SUHERIYH R XM UAXOV | Q DEEMRY WH LRI DIRD Z H FKRRH \R SETFO QVFRH
UIDEQ DSOMFXOUMMG RUFIQFDOMDOYEDHERQZ KDAVWSIEDID P RUHH WRLYHIQRIP DIRQ DQG\ RX RURKHYP D QRADIWHHZ W Z KDAZ HGHMP LGHLVWHP DAMUDCRU
RKHZ L\VH CESURSUDM LG RIP DIRQ R LGFOIGH LQ RAJGVFRAKUH $ Q. LQRIP DINRQ Z H GHMP LCH CRAR GVFERH P D XGWP DM EH GH-P HG LI QULFDQAZ W URSHRIR | XUMUH
GRMRY/ FRFOMRY YIHZV CRIYMAY/ RURKHZ VH U DEQ) D SOMEXOUSIRGPNFDNEEM RURUBMGHN 6P LOW® HHD Ll Z H DUH CEG R FRP SBIM RXUSDIIHS DG
RYRQ SUFRIQFOOVMAHY DG FIQFOOMDY R RAUSRGENFDGEM DFFREQ) R RAUPUHIAGHYHESP HYWWP HICH \WH SRUMYH UKV I R \KFK SUHFRIQIFDOVMGHY DOG
FIQFCOMDYR RXUSURGAENDAM/P D QRAEHU-STFDAG LOVKEHTNXHNUHFOQ FOOWHAHYRUFOQFDOMDOAXOV

, | WG SV YHQERW XSRQ ZKRP ZH LOQMXG W UHD RQ R FRQGXPWRXU SIHRIQ FDOWHA HY RUFIQIFDOWIDY GR CRASHIRP RUIDLOW FARP SO Z 1W MNIPALHIXOWRYY \WHH
WYAH/RUWDYR RXUSIRXAWDQAGDMP D BHGHDA HG WP LCDWG RUIDLO RUZ HFRX@S LOPXUMI QU LFDQWDGAMRCDCH SHWY Z KIFK FRX@P DMUDED KDUP RXUBXMCHW

: HKDYHQP WAGUARXUAHVGHAFDMSWR GAUIQQ) FRIGANY DUGP DG SUHRIQFCOWGHYDOG FOQFOOMIY : HLQMIG\R UHD ROWLLG SO LOFOGQ) FIQFDOWAFIFK
RUDQ) DARY FROXGIQNV DOG SUGASCOQYHAMDRLY \R DAMAKVIQ GAUIQQ) PODILQ) P R DOGFROGANY RXUSUHRIQFDOVMAHY DOG FOQFDONDY : HIQMGWR
UHD RO WWHH YHIERY DG LQAYIGOY R SHURP POQ IDFHVR WHGEXI GYHBSP HOASIRFHW LFOGQ) FHAEIQ SUFIQIFDOVMERY \KH UFUOR HAR VMY DG SDMOV | RU
SDMASDIRQ LQ RAUFIQIFIOWDY P OQMDIH R JRRG UHDANRQY Z [\ \WH FIQFDOVMMY DG HOMKUCQY \WDAKHAH W/ DUH FROBANDY RAUNIDY LQ FRP SIDGFH Z LW WH \WIDC
SIRRFROLQFOGQ) VO HV P RQWRLIQ) DG CESOFEGIBIXMARYY , | WHHMLE SOV DOR SHIRP \DIW CRRUD  RUGR QRADGIDXOMD | XOLEDKHUREDI DARYXQGHUWHMP V
R RUDJBHP HOVZ M\KHP - ROWP LDMWHUUHDMRQKLS Z WK XV Z HP D QRABH CEGIVR HAMILQR DIMCDAYH DUDQIHP HOVZ IMRAKQGHGHD, RUDGAURIOH SHIEWMUBY
DG WHIH R \WH SUFOQFDOWMGHY DG FIQFOOMDY R RUSUIRGANDECMP D EHGHD HG RUSIRHXQKFFHMXO ) RUH TP SB! WHLOYHWM DRLY Z HRXUWHI® X\VHIRURXU
FOQFDOWDEY DUH RARXUHP SE HAY DQ5 Z H FOQRAFRQAROWH P RQARUMP LY R UARXUAH/\WDARH GYRMR RAUSUIRILUP V|, | \KHVH LOYHAM DIRLY | LOWR GHYRM VK | LELHQW
WP H D5 URXUAHY R RAUFTQEDOWIED | IOV HURDSDAHWV DY ISIGD DV H SHAMG RURKHZ VR GRASHIRP LQD\DIMORRY P OQHJ ZHP D' P DNH HBRVWR FBH KK
FOQFDOMDOWMM Z KIFK P D LGRUDHRXUH SHQAY UHNXULHDEAMR DCDMKOQRD | P RXUFIQFDOMP DG GHD RXURIQFDOMDON HIXHOQG U XOAY CESURYDD) XUWHL WH
)" $ RURKHUMP LOUIRHIQUOXDRY DRI PD. LQSHWRP HR \WH FOQFCOVIM/ SDUASDIY 1O RURIFDOMDY LQWHS 6 RURXUWLLG SOV YHIERW VWY \R
GHAMP LGHU RAURIQFDOMDY DHEHQ) FRIGEMS CFFREQ) R JRRG RIQFDOSUIAH RU* &3 ,1 ZHRUWH) ' $ GAMP LOHWDNRXUWKLLE SOV YHOERLY DUH QRAQ FRP SIDGFH
Z 1\ RUKDYH QRAFROGAWG RURIQ FDOMDY CFFREQ) R CSSTFLEGI BIXDMIRY/Z HP D EHIRFHG\WRGHD  WSHDAVRIWLP LCDMVXAK FIQFDONDY $ GAMNRDD FHBQWMLE
SDMYZ W Z KRP Z HHYDIHRUP D HYDIH | RUSHRIQFDOWMAHY RURIQFDOWMAHYP D KDYH VR DEMVAKHURSHIDARY/ RUCP MNHUFCECAW LO@KWR \WHHIHAWR \KH
&29,  SDQGPIF LGFOGQ WHHIFHAWR UFHQADUDON

© HKDYH @P I3 FDSDAW | RUUHAKIMG) DQG P DCILQ) FIQIFDOWDY Z KLFK FRXES LP SDLURXUMP LQJ VR LQMDAM RUFRP SBM FIQIFDOWIDY R RXU SLRGXRAFDQACDM DQG
P DMIDT KDP RXUBXMQHN

: H KD/H QP WG FDSCAW \R WHFUAWDRG P DQIH \WH FOQFDOWDY GHHWOY \R REVQ ) $ CBSURYDDRU CBSIRYIDE. RKHJ UHIXMRY  DARRIMEY 96 FRQADW QUIHJ
SKOUP CAHAFDODQG ELRSKOUP CRHANFDORRP SOQHY R WY KDYH \KEWSQMOWEH Z 1M H WMYH H SHIHFH 1Q FROBANY FOQFDOMDY Z 1\ P XEMB6! SURGAWDQEAM/ [RRW
P XQS0{LQAFDIRYY , QOEAWRY WH P D KDYHJWDAUI LCDGRLOOBRXUAVAR FRP SHM | ROWH\EP H FIQFDOLQYHY DRLY DQG SOV \KDAZ H DUH DAKP SN VR UFOAWRURXU
FOQFOOWOY | SRVQINIORRP SHIVRY DUH \KFFRHM XOLQ FRP SBINY GX) GHYHEBSP HOA RUWHU SURGAWADQEGDAMY DG RAMIIQ CESIRYDDIURP WH)* $ WH FRX@S TP LWiKH
GP DGR SOMASDMLO FIQFDOMDY R RUSIRGANDQEGM/ $ VDUAKOVZ HP D EHDAD FARP SHIMYH GVIGYDQMI H\KDNFRXGS GHIY WHIQUDNRY WHFOOMR HYWWP L) D06
FRP SBURQR RXUFIFDONDY D/Z HODV/RBEIGQ) WIXDMRY DSSIRYDY Ll DADD| RURKUSIRGANDEDM

© H DQGRXUFRERDALY Ul DY P XWAFRP SO Z1W H WMYH JRYHLCP HOAHI XIMRQY LQ RUGHUVR DGYDQRH RXU SURXPWFDQA DM/ \MURXIK \WH GHYHESP HOABLRAHW DQG
X@P DMD REBLQ DQGP DQEQ P DINAMY DSSLRYDA RURXUSLRGRNVIQWHS 6 DQGLELRDG

7 KH SURSENDQEEM/WDAZ H RURUFRIIER DAY DHGHYHBSIQ) RUP D GHYHES UHNXULH UHIX@RY  CESURYDOMR DGYDFHWURXI K FQFDOGHYHESP HOADGG \R XGNP DM EH
P DUNHMG DQG\RTS DOG DUH\KEMPAR H \MWLYH DQG U RIRKY GRP HAME DG | RULIQIRYHIP HOAHIXDMRY ,QWHS 6 WH) ' $ WIXDM/ [P RY REHMLQIV WHGYHBSP HW
WMMY P OQACRMUH \DHV HIEDR UWRENHEQ OEHIY WRIDH CSSURYDD DOHWNQ) SURP RIRD \OBI DG AWUBXAIRY R SKOUP DFHAWAIDD0G ELRSKOLP CRHXWAC
SIRGEW 2 XUSIRGFNFDIECDAM/ DH DOR \KEVMAAR VP LOUBIXDIRQE. | RIHLIQIRYHIP HONR \KHH \MAZ HVHN VR GHYHES RUP DHAKEP [QWRHFRXQUHY : H RURXU
FRIERDALY P XWSRVIGHWH) ' $ DG RMIQUIXDAY DAKRIMAY L CESIFEG! Z 1W SUHFOQFDCO0G FAQFD0EN DvZ HEDY AMB\KSSRYY DO CFR-SWIEG!P 0O CRMUCY
SURFHW \KDADSSURSUDAMD G-P RQMDM HIFK R RUSURGEWDGECDMYAD HIV DG HI LFDR. EH R IWAIQ BH CBSURYHE | ROWH\BLIHAG LQAFDIRYY 2 XUSUIRGEWGEDM/ KDYH
RABHDSSIRYHG I RAOBILQWHS 6 RUDD |RUHIQP DINANDOG Z HFDQRBUHARWZ KHAHUZ HRURXUFRIIER DAY Z LORBIIQUHIXMRY CESURYDO RUDD SIRGAWDEGM/
Z HOHGYHBELQ) RUSDQWR GYHBS 7KHUIXDMAY WYL DQGDSSURYDOSURAHW FOQVENHP D \ HOWY 1Y G-BHIGHQMKSRQWHWSH FRP SO LW (RYHIVR DG P HAFDODGHG
| RUMH SURGEANFDEGM WD/ WH H SHIEWUHR \XEWEQMOURXUAHY 05 LORYHY SRINP DN \KYHADGFH DQG YLILOGRH DQG SRMMD SRWAP DM WaH/RU
3KDH,9 FOQFIOMDY , QOEAWR) Z HRURXUFRIIER DRYP D HFRXQMIGHD VIQ RUIDORJIOQ WIXMAY CESRYIORII) R RUSIRGAWDHEM/EDHE XSRQDEAURILC
JRYHIP HUEDUHIXDIRQ BAXKEY [URP 1 XVMUH GIIMDIYH DGR LQMDAYH CRIRQ RURKDQIHVIQ) - $1v RURKHUMP LOUIRHIQ U XDRY DARRIMA SRIA RULQMSABNRY
GUQ WH SHIRG R SIRGANGYHESP HOA' HI V RUI DO 1Q RAEIQEQ) BIXMAY CESURYDOW DEDFH ) R RUSIRGEAFIQEM/ \WWURXIK FIQFDOGHYHESP HQVOG
XQP DAMD R FRP P HADT HWHP P D)

DGYHYHD LP SCRARXUCEOA \R UDNVH\K | LIHHNDSMED UL DADED W I XQGWHGHYHBSP HWR RXAUSIRGANVDQE DM

DGYHYHD O/ HAARXUCEOW \R I XWKRHUGHYHEBS RUARP P HIADT HRUSUIRGFNWDQA M

AP QWK DY FRP SHIWYHDGYDM H\KDAZ. HRURXUFRMERDRY/P D KDYHRUDRMIIQ RU

DEYHYHD O HAMHUHFHSAR SRIMNDOP LGMRCHSD P HQWVDQGUR DO/ URP FRIERDARLY UL DR 1URP \WH\DBIR RXAUSURGEWRUSURGANBHYHXHY LOWH I XWMUH

) XUKHP RH D) UWXORY CSSIRYDY UL JUDQMS P D @OMIEHZ WGIY Q |, | Z HRURXUFRMER DAY | DOR FRP SO Z \K DESTRCEG B XODRY  UHNXUHP HOVDADQ WP H RULL
SRWDESIRYDOV HIV FREFHQY DUVH Z HRURKUFR@ERDRLYP D BHVEWRR UWFNRQVRUD QP BHUR CRIRYY LGFOGQQ)

GHD V XGHURQ RAWP LODNRQR - FOQFDONDY UHDWMG R RUSUIRGAEWDE @M/




BXOCE. BIXDRY DAKRIMA/AR UYEZ. SHIEQ) DESIFDIRQYRVKSSDP HIV\R CESURYHG CESTFDIRY/
SUIRGANHDDYRH] XU/
\KSHQMRQR P D4 CRMUCY

Z ALY DYR SBYIRXA® DSSURYHSP DUNHNY DSSIFDIRYY RU
ILQH AYICBHDIWY DQGRUP LDOSIRHRURY/

$ GAWRIDOD DA WP HZ HRURXUFRMERDRY/P D YRXQEUO® \XVSHIGRIMAP LCDM\WH SUHRIQ FDCRURIQFDOGYHBRSP HQAR DSIRGAEWDEEM RUZ WGIY. D) DESIRYHG
SIRGANURP \KH P DINHAL Z H BHIHYH \WWDAMP D SRVH DQ XQOHAHBMEE®! VO HV UMN R SDIHONV RULL \WH SURGEWDRE DM RUCSSURYHS SUIRGPWR GRQIHUP HHV RAUBXMCHW
REMRYHY 7 KH CHOW \R GYHBRS RUP DINHAD SKDUWP CHHXWDOSIRGANRNIGHR WHS8 6 LY FRQIMIHIAKSRQ UHFHYLQ) . DESURSUDM DAKRU DINRQ TURP \WH UHSHRARYH IRIHJIQ
WHIXDRY DAKRIMWY ) RHIQUIXDRY  DESURYDOSIRAHAHY WSO LGFOGHP ) UL QRADD R WH UMNY DG WHIXAUHP HOVDARADMG Z W WH) * $ BIXODRY SIRFAHWIRJ
QX GAYHBRSP HQADQG P D LRXGH DEAWWRBOUMY $ GAWRDD  UHXAOV CFR-BRE®! R IXSSRWDBSIRYDOLQ RHMUNGRNRQP D BEHGHP HG LQDAHDXDM B DQRKHUUHI XDRY
DAKRIW \RVXSSRWWHI XOWY - DESURYDOQWWDARKHIMUMNG RNRQ

&QQFDONDYIOYRYHD BRI DOGH SHMYHSURAHWZ W DO XQRHIBLO RARRP H DQGIHAGVR HOUIHMMAHYDQGWDWYP D GRABHSUHARRMHR | XMUHIDOLHXOV

2 XUSIRSPAFDQREDM/P D QGRASURYH R EH VO H DQG HI LFCARXY 1Q FIQFDOMDY DQG P D QRAP HAADTWH DSSTFCEG WIXDRY BN HONV QHHEHG R UFHYH BIXDRY
DSSURYDD 7R UHFHYH U XOWRY  DESURYDO RUWH FRP P HIAD] DARQR RAUSIRGAENAIQEGDMY Z HP XWWRIGENDARURZ QH SHOH H \WLYH SUHFROQFDOWANY DG FOQFDC
WDO\R G-P ROMDM\O HIY DQGH I LEDR. R RAUSURGAEWDQAM| ROWHLQMEHGIQEFDIROR X\VH &QQFCOMANY IVH SHOLYH FOQVINHP DQ \ HOW\R FRP SBIM LI DADID DG
LWRXRRP HLYXFHYEO ) DOUHFDQRFFXUDAIQ. WP HGAUQ) \WH FOQFDONDOSURAHW

7KHUAXOVR SUHRIQFDOWMAEHY DG HID FOQFDOMDYR G GXIVAR QRACHHADUO SUHERAKHUAXOVR MMM HRIQFDOMDY 7KHGAIQR RXURIQFDOMDYVEDHG
ROPDQ DAXP SWR)V CERAWKH H SHAMS HIHAW R RXUSIRGEWNEGM DOG L WRH DAXP SWRQY DH LFRUHAWWKH. P D QRASURGFH WBINNFDD \LI QU LEDQAUHKOV
3UHIP LCDY UAKOVP D RABHFRQILLP HG RQIX@IDOMY R \WH GHBLBG UAKOVR D RIQFDOWD0 3URGAWDGECDM/ LQ AUMBIH/R  FIQFDOGHYHESP HVWP D [DOR\KRZ
\OHAV DG HILFDR. VK | LFLHQMR \KSSRWQMGHE XVH FOIP V G KDQ) SURTUAKHG WURKIK HOLDHURIQFDOWMAIG) 7 KH GO FRIBRMS | URP FIQFDOWDY R RAUSUIRGEN
FOQACDM/P D QRABHVK | LFHWR\KSSRWHI LAY R 001 $ RARFEMQUIXDAY CESURYDOQWKHS QUAMGE\BMYRUHIHZ KHH %4-FDAHR WHXRHBIQNA/ DARADMG Z W
AXI GYHESP HQADQG U XY CESURYDY Z HFDQERABAMIP LCHL RUZ KHQZ HZ LOKDYH DQ CESURYHE SURGFWRUFRP P HIADT) DNRQRUCFKIHYH\DBY RUSUR LW

" HID VIQ RO FDOMAMD) FRXTS UMXOVD LOPUHDVHE FRUIVVR XVDQGGHID. RXUDELOW VR IHH DMURHXH
: HPD H SHIHFHGHD VIQRIQFIOMMY R RAUSIRGFVDEDM . HERRWRZ Z KHNHISDOGHE FIQFDOMDY Z L@EHILQROWP H Z LAQHHEWR EHUHEMIGHE RUZ LGTEH

FRP SBIMG R VAKHX®! Ll DADD HEHADD 1Q @KWR WHHIHAWR WHE29,'  SDOEPIF LGFOAQ) WHHIHAW R WFHQWDUOON ) URP WP H\R WP H EDHG RQ RXU
H SHUHFHZ 1\ DFIQFOOMDD Z HP D TP HOG \WH FOQFDOWDCSURRFROR DEGHN DD LWAKHYAKDAZ HREVHLYH D/ \WH DO SRIBIMGQ)  LFOAQ) IQUASROHWR &29 '
UHDAMS | CRRY RURKHUI CRRLY [P SCRIY \OJHIV DG WH CDB FRIPAMS RUZHP D EHWINXUWHG \R P DNH FHYBIQ FKDQIHY LQ UASROHWR MMV MG B, \WH) ' $,5% R

WIXDRY DAKRMAY/ LOYHANMDRY RUFIQFDOVIM/ 3URRFROCP HIGP HQW CUH \WBWMPAIR , 5 % DOG WIXOAY CESURYDOEH RUH Z H [P SBP HOAP DMUDOFKDQIHY AR BAXKANQ
DEAUREDCFRIV UATXULH DEAWRDOCDBRUSOMA SOV DQGP D GHIDAYHD [P STRAKHWP HIGHY| RAWHWIDD) RUH [P SBH 1Q' HHPEHU  Z HIP HYGHGWHSURRFRO RURXU
3KDH,,, FIQFDOMDOR R D7 6967 SDIHQVGAUQ) \WHIQBAIRDSKDHR WHWMG  DvZ HREVHYHE DKUKHJGRS RAWDMI RUSDHMONVRQ,0 57 $VSOWR WY FKDQIH
ZHIQUDAGD UYL R \RH\WBMYKFDOFRQUGH DR | ROWH VMG DOGLQ-XCH \WEP WHG DO RAIHG6$3 W) ' $ : H\KEP WG D SURRFROCP HGP HOWR) ' $ LQWH
\HRGKDDR VR UH OPAKH FKOQIHYIQWHO RALHG6$ 3 8 QAHUWHP RAILHG3KDH, ,, FIQFDOMDCSIRRARCDQGWHO RAILHG6$ 3 Z HSDQW L DI0] HRID SDMON
WHFHYIQ) 6%67 FROUMMMZ W \WHSUIRRFROFKOQIHP DCHLY' HAHP BHU L LFOGHDVHRGIQMIP DIOMY LU FKOQIHWHVREOO®P BHUR 6967 SONVUINERP [} HG
IQWHWYG \R  DUDANRQIGP WHRWIID SONONV ZIWWDWEOR  GDAVIURP 6%57 SOV LFOAQ) DOGDMNYIURP 6%67 SOV HARTDEG LOWH G
EH RUH WH \WEP DWWRQ R WHO RAUIHG 6$3 DQG LY WHBRZ HUWH WG |URP R ZKIFK LV FRP P RQD X\H5 LQ FIQFDOWDY 7R GOM Z H KDYH QRAUFHYHS DQ)
FRP P HQV RUREMAIRYY | URP \WH) ' $ ROWHO RALHG6$3 ZKIFK Z H\KEP WWG\R WH) ' $ 1Q-XCH © H FOQCRASURYLGH DXXUDGFH WDAKRH) * $ Z LAOQRATIVH DQ)
REMRNRQ/RUGMDIUHHZ W RO RALLHG6%$ 3 RAMHSIRRFARCCP HIEP HON : HFDQSURMGHQR DAKUIDFHRQWHWP LQJ R D) R RAULQMIP CEDOVH/RUZ KHDZ HZ L@FRP SBIM
RXUSKDH,,, WG LI DADD RMHRARRP HR WHMG ' WFRXUHR ILQAQIVIURP RXULQMIP CDOVHYEH RUHWHFRP SBINRQR WHWIDOP D DOR LP STAAKH HURT HRU
UAMMNRQ R SDMQVLQ RURYRQ FIQEIOWDD 7 KH FKOQHYLQ RUMMG  SIRRFROP D @P IWKH FI FDOWDOMAMY \WDAFDQ SDMASDM LQ RAUMMG.  LP STRAHQURTD HWDG
G BIXDRY CESURYID, | WH) ' $ REVIAVR RXUSIRRARCCP HIGP HQVRUO RAIIHG6$3 ZHP D EHUNXLHGWR H SDQGWHM] HR RUVKG.  LGRBHDHWH SRZ HUGYHD RU
P DNH RIHUFKDQIHY \WDAFDQ GHIY - RXUFQQFDOWP HIGHY DQG GHD WIXDARY CESURYDD ) XU VR WH H \WASURRFRODP HIGP HQW LP SCRAKH CDIB GHHE-G \R \KSSRIWRXU
SURSRHG LQAFDIRY WH LQAFDIRQ WDAL XAP DMY DSSIRVHGE. WH) ' $ RURKHUUIXDRY DAKRIMA/P D BHQUIRZ HWDQ \WH LQEFDNRQ LQUDD \RIKW7 KH) ' $ 006
RMHUBIXDARY DAKRIMA/P D DBR LP SRHRKHUUBMMANRD/LQRXUSIRSRHE @EHIY Z KLFK FRX@S KDYHD P DMIDCOGYHYHH | HAARQWHSIRSHRWVR  RUSIRSEWADEDM/
Ll DSSURYHG DQGRXUBMGHN

&QQFOOWIODY FOQ EH GHI HG | RUD YOUHNV R WDRY (FOGQ) SDQEP LIFY GHD VIQ RABIQQ) WIXMAY DESURYDOWR FRP P HIFH D FIQEDOWID LQ \VHXUQ) FOQFDOWIDC
DIUHP HON Z WK SURGHRRYH VWY Z [\K CFRHBVEEG! WP V 1Q RAIIQQY , 5% DSSURYDOWR FRQGXAAD FIQFDOWDODAD SIRSHARYH WM 1Q BFUANY SDRQN \R SOMASDM LQ D
FOQFOOWIDORULQ REEQQ) \KI I IAHQAWKSSIH/ R FOQFDOWDOP DMIDY [(FOGAQ) 5HRYREDK 0 0Q | CRRY O HAASDIHAHRE HWIGFOGQ) WHV] H R \KH SDIHY
SRSXMINRY \KH SUY LP IW R SDINHQW\R FOQFDOVVMY \KH HDJLELAWY FUAMUD | RUVH FOQFDOWDO\KHH MY ERG R \DHW DQG HILFCR. GOBZ W BASHRAR \WH MG GX)
FRP SHIMY FOQFDOWDY Q7 GXIVOBSURYHS | RUMH FROAWR)Y Z H DUA QMM DAY RIGHALDQA] DQG SDMOM] SHAF-BIRQ/R \WH SRIMIMIODGYDQEI HY/ DQG MGHHI VR \KH
SIRGEWDEM EHQ) WMAHS LQ UHIMRQ R RdHUDYDOEG \WHDBLHY OOG SIRGAWDEAGM/ DU KHIW FEGHP IFV\KAK D/\WHE&2 9,'  SOQGP IF &@QFDOIQYHAMDRY
Z LQHGWR GAGHZ KHKMHM R | HARHUSDIOWHIURTS HQAQFIQFDOMOYR RXAUSURGANDEACDM YHYXVWHDMY WHHSDNONZ \K FRP P HIADE) DYDMEGIGXIV\KDAKDYH
HXEEQKHG \DHY DG HILFCR SIRLGY $Q GHD V1O FRP S RXURIIFIOWDY Z LALGFU-DH RUFRIV \BZ GRZ Q RXUSUIRGPNGYHBSP HWWP HIGHW DQG DSSURYIC
SURFHW DQGCGHD RXUCELOIV \R JHGHDAM U HOH




7KHUIX@RY DSSIRDOSIRAHAH/ R \WH) ' $ DQG FRP SDUDEG! | RUHIQ DXWRUMEY DUH BRIV WP H FRQUKP LQ) DQG LOKHHQ® XQBUHARTEG! DQG L ZH DUH XGNP DMD
XCDEGIVR REVBLO UHI XL C5SLRYDA RURKUSIRGXPWDQAMY RUBMOANZ LAEHKEWEQMDD® KDP H3

7 KHWP HUTXUHG\R REBIQDSSURYDCE, WH) ' $ DQGFRP SDUIEGH | RUMIQDAKRIMAY LY XGBUHA FBEGI EXWAWVSLFDED \BNH/P 0Q \ W/ RTBZ 1) \WWHFRP P HIFHP HQAR FIQIFCC
\MDY DG G-SHIB/XSRQQMP HIRXVI CRRLY |QFOGQ) \WHVKEWSQMOGVAUHIRQR WHUHIXTWALY DAKRUMEY , QDBAWRQ DSSURYDOSRIAHY UHIXIMRY/ RAKHWSHDQGIP RXQAR
RIQFDOGB GFHADY R JOQDSSURYDOP D FAKOQHGAUQ) WHFRXWHR D SURSFWAIECDMY FIQFDOGHYHESP HMDQGP D YOU TP RY MUMVGRIRY : HKDYHRARBBIGHG
UIXDRY CESRYDORUIY SIRGAWDECDMOQG WY SRMEGIWDAIQ R RXUH M) SUIRGAWDAM RUI) SIRGENDEGMZ HP D VHHNWR GHYHES LOWHI XM P D
QYHRRBIQUIXDRY CSSURYDD

2 XUSIRGPNDE @M/ FRX@G | DOR BWFHYHUH XORY CESURYDORUP 0 DR LGFXAQ) WHIRTRZ L)
\KH) ' $ RUFRP SDUIEG RIHIQUHIXOMY DXAWRIMHVP D GMIUWHZ W\KHGMIQRULP SBP HQBANRQR RXURIQFDOMDY

ZHPD BEHXTED\R G-P ROMDM R WH\DIMOAMRO R WH) ' $ RUFRP SDUIEG! | RMIQ WIXDRY  DAKRUANY \KDAD SURGAWFDQACDM LV \O H DQG H I HAIWH | RULW
SIRRHGLQEMIRY

\KHUAXOVR FOQFDONDYP D QRAP HHAWHGYHOR WIRMYXIFDOWL) QU LFDERH UWHDXUUHG T RUDSSURYDCE WH) ' $ RUFRP SOUIEGH I RHIQUAIXDRY  DAKRUIMHY/

\KH) ' $ RUFRP SDUIIEGH I RHIQUIXDMRY DAWRIMHY/P D GVDIWHZ W RULQMSUABINRQR GDII URP - SUHRIDQ FDOWMA HY RURDQ FDONIDY

\KHEWFRBAMS | URP FOQFDOMDY R RAUSIRGAWDEAMM/P D CRABH VX | LAHWR VXKSSRIWKHVXEP MWIRQR DR1' $ RURKHAXER IWIRQRUMR RERIQ U XDRY
CESURYDOQWHS QWG 6 VB RUHDHZ KHH

WH)' $ RUFRP SOUIEG! IRMIQ UIXDRY DAKRIMAY PD | OVR DESURYH WH P DX CRMUQ) SURFHAAY RUICAMMY R \KLLG SOV P DX CRMUHY Z W Z KIFK ZH
FROMFWRUFIQFOCDOGFRP P HADDXSSIHY RU

\WH CBSURYDOSRIFLHY RUUIXOMRY R \WH) ' $ RUFRP SOUIEGY | RMIQ UIXORAY DAKRIMAY PD \LIQILFDQ® FKOQH LQ D P DOQHU WHIGHIQ) RXU FIQFDE@D
LK | LAHWRUCBSURYED

7KY GIW  DSSURYDOSURAHW Dy Z HIDDY \WH XCBUHARBELOW R | XUUH FOQFDOWIDOUAKOV P D BAKEMQ RAUIDARY W REEQ WIXDMAY CSSURYDOW P DUNHARXU SURGHY
FOQAGDM Z KIFK Z RXGB\LIQLLFDQ® KOP RAUBMGHY BAXOVR RSHDINRY/ SURGHAW DG RAUXQEHDLE) WRAN SUFH

,QDEAURY HHDLL Z HZ HIH R RAVEQ CESURYDD B XDMAY DANRUMAYP D DSSURYH RUSURGANFDE DM/ | RUIHZ HURUP RUH QP WG LQAFDARQY/\KDQ Z H WP D JUDQA
DESURYDOFRQIY HARQ WH SHIRP DFH R FRW® SRUAP DUNHIMY FOQFDOWDY RUP D CBSURYH D SURSAAWFDQECDM Z LW D QEHOWDAGRHY QRAIGFOGH \WH OEHIQ) FOIP V
GHHWOY RUGHMLIE® RAKHVKAFHW XCARP P HADT] DNRQR \WDMBURSAEWDQEM $Q R \WHIRFIRQ) VFHIURVARXGSP DAMIDID KOP WHFRP P HIADCBIRGHAVIRUDQ. R
RXUSIRGANDQEDM/

: HKDYHQR/BUHYRA® \XEP IWKGDD1' $ WRWH) ' $ QROMP LOUGX] CESURYDO LOQIVAVR FRP SDUIEGH| RUALIQDAKRUIMAY | RURKUSIRGAWDQEM/ DGZ HFRAEH AHMIQ
KDARXUSURGANFDQE DM/ Z LODEH \KAAHWM XOLQ FIQFDOWDY RUBFHYH B XA CSSURYDD ) XUH RAUSUIRGANDECDM/P D QRAUFHYHU-IX@RY CESURYDOHHDLL \WH
DUH \MFAHW XOLQ FOQFDOWIOY |, | Z HGR CRABHFHYH UIX@RY  DSSURYDY | RURKUSIRGAPWFDQACDM/ Z HP D QRABH CEGIR FRQMH RURSHDIRYY ( YHDLL Z H\KFFHM X
RABIQUIXDRY CESRYDN\R P DNANRHRUP RMR RAUSIRGANDEM/ RAUBYHXH/Z LOEHG-BHEHAROP D) | RRWIGFOGQ) WHM] HR \KHP DHVLQWHWUMRUHY
IRUZ KIFK Z HJDQ W XDMRY CESURYDODGE KDYH FRP P HADOWIKW |, | \KH P CUNHN | RUSDMON WDAZ H DUH VB HIGY | RURXUSUIRGAWFDQECDM/ DUH QRAD/ MIQU LFDQADY Z H
HXP DM Z HP D GRAJHIH DM\ QI LFDQABYHHYIURP \DBVR \KAK SIRGEW LI CBSIRYHG

© HSDQWR \VHN BIXDARY DESURYDODQG R FRP P HIADT H RUSIRGAWDEGOM GUHA® RUZ W FRAER DALY LOWH 8 QMG 6\BIAY \WH ( XURSHDDS8 QRQ 06 RAMHUIRIHIQ
FRXQUH/Z KLFK Z HKDYHQRAY HNGHONIHG © KLGIWHVFRSHR UHIX@RY CESURYDOLY MP LOULQ RKHUFRXQUHY \R RBEIQVFEDDM I XMAY DCSSURYDOLQP D) REHUFRXQMHY
ZHP XWVFRP SO Z 1\ QP HIRXV DG YO Q) WIXDMRY UNXLP HOVR \MAK FRQUH/ BIDAEQ) WH\DHIV DOGH IR 0P RY RKHAMQIV R FIQFDOMDY DQG ARP P HIADC

\DBV SUAQ) DOGAMUBMRQR RUSIRGAWDECM 05 Z HFDQRBUHERNKAAHW LQWHHMUNVG FIRQ/
© HP D, EHUHTXLUHG\R \X\SHOG RUGNVFRQIXH FIQFDOADY GXHWR XQH SHAMGMGHH | HAWVRURKHUMD HIV UMNARDAFRX @S SUHFOXGHDSSURYDOR . RXUSURGXPWDQACDM/

2 XURIQFCOMOYP D BHVKVGHG-GDAIQ WP HIRUDQ®P BHUR DR/ ) RUH [P SO ZHP D' YROQIELD \X\SHIERAMIP LCDMRXUFIQFDONDVLL DATQ WP HZ HEHIHHWDY
WH SUMVHADQ XQOFR-BVBEG UMNN VR \WH FIQ FDOWDOSDIQWV |, Q DEAMR) WH) ' $ RURKMHUUHIXORY DJHAH/P D RGUWHWP SRIDY RUSHP DHOAVFRUMMDIROR RU
FOQFOOWDY DAY WP H L \KH EHIHYH \RDAKH FOQFDOWDY DH QRAVEHQ) FROGAWG 1Q CFFREDGAH Z W CESOFCEG! BIXMRY WU HOV RUWDMKH  SUMVHOAMQ
XOFRFBBEBIVD HIV UMN R \KHFQQ FDOMOOSDNON

$ P LQUMICQY RXUSIRGPANFDGEM/\R KXP DQVP D SURGFEH XQEMUIEGIMGH HI HAW 7 KHVH DGYHYH MGH HI HAW FRXG LQMUIXSWAHD  RUKDOFIIFDOWDY R RAUSIRGHRN
FOQAM DG FRXG UAXOMQ\WH) ' $ RURKHUUBIXOAY DAKRIMAY GO Q) 1 XUKMHU GYHBSP HOARUCSSURYIDR ) R RXUSUIRGENDGEAM/ (RUDD  RUDDWIHMG
LQAFDIRY 8 GP DAY RXUSIRSEWADGEAM/P D SIRYHR EHXQUI HI RUKXP DQXVH 0 RUHRYHU Z HFRXTS BH\VEMAYR \LI QU LEDOAICELQWV 1L D) YROQAHURUSDIHQAKI | HY
RUDSSHOWAR\X | HJ DGYHYHKHDIN H 1 HAVDYDUAKXOR  SDMASDI) LQRXURIQECOMIY 3URHPMRY HJ RUA-P HOATRIRYY AP DIHVRUDGYHYHP HADFRYHDIHUHDMG\R KK
HYHQN Ll D) Z LEOINHD UAXENQ D P DAMIDD \LIQULEDOAGYHMROR P DQHP HAY DIWQIR DGG UARXUAHY 05 VI QU LFDQAGH HH FRWV DQG RKM-USIR HUMRDOIHY $ VD
JHIHIICP DAL \KAK HYHQIVFRXES P DI HRXUU-BXIIRY EUIG LOMDMRDIRYNY BXMCHY SIRGHRAN RSHDIY WXOVDQG! LDCADCFREMR)

,| ZHICLOWR FRP SO Z W KHDGKFDUH UHIXOWRQY Z H FRXGS | DAH\KEWEQWDOHY RUAHP HADRIRQY LGROXAQ) AYLODQG FULP LQDOSHODANY DQG RUBXMGHW RSHIDIRQY DG
I LQDGRDCFRQAMR) FRXEE EHDGHIHD DI HRAMG

2 XUBXMQHN RSHIDIRY/ DQG LRV P D EHAUA® RUIGAUR® \KEMAWR YDURXV | HEHDODGG WIM | UXG DQG CEXH @Y V LGFOGQ)  Z RGP MBNRD \WH | HEHIDOS QU
. LFNECFN 6\BMM DOG WH | HEHID0) DOH &P V$ FW7 KH SURGPWFDQACDM/ WDAZ H OUH GYHBSLQ) DUH KLIK® WIXIDAMS DQG \WHH FDQ EH QR DAKUDGRH \WDAKH W XDRY
HOMLRGP HQNQ Z KIFK Z HRSH.DM Z LEQRAFKOIH I QULFDQ® DG DEYHYHD LQWWHIXMUMH || Z HEHILQFRP P HADT LQ) 0Q SIRGENVFBOHGRUDSSIRHGE. WH) ' $ LOWH
8 QWG 6B/ RXUH SRUKUH XQEHUNKK @2V Z LOIGRDH I QULFDQ® DG RUFRIV DARADMS Z 1\ FRP SIOGRH Z LW \KFK @7V DUH DBR QNHD \R LGRUDH 2 XURXUWHOADGG
1 XUAUH DUDQIHP HQW Z 1\ KHDBNFDUH SUR HAMREDY FOQFDOQYHAMDRLY &52 V \KLLG SOV SDRY DQG PMEP HY P D H SRVH XV R EURDBY DCSSIFCEG! | UXG DQG [EAH DG
RMHUKHIGKNFOWH @Y VDOG U XOMRQ/WDAP D FROMEIQWWH EXMGHY RUI LDGRDODUNI HP HQN DQG UHIMRQKLSVAKURXIK Z KLFK Z HP DUNHAMHTD0G GMMEXMRUSIRGEN | RU
Z KIFK Z HRABQ P DN DSSIRYDD, Q DGAURY ZHP D EH\XEMRANR @Z VR \WH | HEHDOIRYHIP HADGE WM JRYHOP HWLQ Z KIFK Z HFRIBEARUBXMGHN WD R
SUMR GDDSURARNRQ DG GOMVHRXUM Z W UAGHRAR SDIFAC RUP DARD




$VDGYHERSHUR GXJ GHYIFH ARP ELCDIRQ SURGAW DG D SURSUHBY GXJ GHIYHY GHYIFH FHBEQ | HEH.DODQG B KiHDIKFDUH @7V DQG W XOAMRQY SHYBIQQ) \R | UDXG DG
CEXH | DOHFDP V WDQSIHR  DOG SDNMOM] SUYDR UKW DUH DQG Z LQDEH CESTFEBI R RUBMCHW : HFRXGE BH\KEMPR KHDBKFDUH | UDXG DQG CEXVH @Y V WIQSIUHR
DOGSUMIR @Z VR ERKWH I HH.DO) RYHIP HNDQGWWH WM/ LQ Z KLFK Z HARQIGAWRXUBXMCHA DQG SUYDME TXL\P * CRIRQYBRIKVE. LOAYIGOY KIWBEGZ HY RQEHDD
R WH | HEHDORUMBIM JRYHCP HQWV 7 KHVARSH DQG HY RIAHP HOAR HIFK R \KH @\ DSSOFCE®! R RUBXMCGHA DQG SURGRN DUH XQRHSIQ DOG \KEMRAR IIS.G FKDQIH L WH
PAUHWMURGP HOWR KHIGKFDHUH R 7 KH@Y VIGROGH

WH | HGHDOKHDGKAOUH SURIUP DQIVNFNEDAN Q7. Z KIFK SUREIW [P RQY) REHUWLQIV SHIRYY 1URP \RIAMYY  UHFHYLQ) RUSURIAQ) UP XCHDIRY GUHA® RJ
(QAUWA® R LQBAH HWHIWH UH HUDOR DO LQAIYLGKDD | RUDQ WP RUVHYLFH RUMH SXURKDIQ) RUREHIQ) R DJIRRG RIVHYIFH |RUZ KIFK SD P HOAP D EHP DEH
XQEHU HAH DOKHIGKFOUHSURIUEP VAKFK DWKHO HAFDUHDQGO0 HAFGSIRIUP V

| HGHIBO DOHFDIP V@Y VZ KIFK SRKAWEP RQY RHUWIQIV 1QAYIGDY RUHIWWIURP NRZ 1QIO SURVHNY RUFDAMQ) \R EHSUAHRIMG FOIP VIRUSDY P HQWVURP
0 HAFOH 0 HAMG RURKHUWLLG SOV SO RY/\KDADUH | DOH RUIUIXGXERVDQG Z KIFK P D DESO R HMHY ANH XV Z KIRK SIRVIGH FRAQ) DG HAY LIQRP DNRQW
PXVRP HY

\WHI HEHIDOF HDBW, QXUDGRH3RVSELOMY DOG$ FRRXQEELOW'S AWR Z KIFK SIRAEIWH HXMY DVAKHP HVR GH UDXG Q) KHDWFDHEHH YSIRIUP RUP DN | DOH
WA HONV UMDY \R KHDBNFDUH P DY DG Z KIFK DR LP SRAY FHIBIQ UHNXALHP HOWV UHIAG) W \WH SUYCR  \VHRXUMY DG WIQWP IWRQ R LQAVIGOD LGHNICE®
KHIGN L RIP DIRQ

\WH [ HEHDO2 SHD3D P HOV SIRIUP XQEHUWKH 3K\ AR 30 P HQN 6XQKICHS FVFUDMG XQAUBHARD R WHS$ &$ OJG IWLP SBP HOMY WHIXOMRY Z KIFK
WXL FHIBEQ P OO CRMHYR FRYHIG GXIV GHYIFHY BRBILFY DG P HAFDOWKSSIHY | RUZ KIFK SD P HALY DYDMEGIXQEHU0 HAFDMH 0 HAFIG ROWH &KITHD
+ HOGN, QXUDFH3URIUP  Z WK FHVEIQH AHBWNRYY DG CESIFLEGIURXS SXUAKDUQ) RUDQ] DARQ/AR UERVWIDOD \R &0 6 LQRIP DIRQUADMEWR SD P HOVRURKHU
WDQMHY R YOOH P OGH 1Q \KH SUVRXV \ HIU R FRYHIG WASHOV LFOAQ) SKMADDYY GHIGHS W LGFOGH GRARY GOV RSP HUMV  SRADMMN 05
FKIRSLIARY  FHYBIQ QRO SK\ MFLDD KHDGMFOUH SUR MR \WAK DV SK\ VIFLDD DAMBON DG QXYH SUIRMRHY [PRY RKHY DG WG KRSAMY DG
IQRP DIRQUIDEQ RZ GHIKLS DUGLQHAY HONQMIMVKHISE, SK\ MADQY DV/GHICHSDERYH COGWHULP P HADMICP LO P HP EHY

WH IHEHIO) RRG ' X DG &RWP HIF $ FWZ KIFK [P RY RMHUWLQIV VMA® BIXDM/ GXI P 04 CAMUQ) DOG SIRGEAP DINANY - SURKLEIW P DX CRMUAY | URP
P DI GXI SURGFWI RUR| @EHOXVHDQG UHI XOMAKHAMUEXIROR GXI \LP SBY

| HEHDOFRQUKP HUSURMANRQ DG XQ DLUFRP SHIMRQ @YV Z KIFK EURDED UHIXDMP DUNASOFHCRAYNA DG DR KDASRMND KDP FRQMP HY

| HEHDOJRYHOP HOAGX) SUFH WERWY @7V AOQJHGE WH$ &S$ \R [P RQY RMHUWMQIV (FBDHWHP QP XP 0 HAFDIG WEDM/RZ HGE\ P RWAP D4 CRMUHY
XQEHUWH 0 HAFOG ' U 5HEDM 3WRIUP  DQG RIHJ\KAK UEDM/ \R DEAMWRDDSRSXDNRY/ \KDABTXLA XV R FOBXDM 005 WERWARP SBf SUAQ) P HUFY \R
JRHIP HWSIRIUPV Z KHIH \KFK BERWG SUFHY P DL BH XVHG 1O \WH FDBX@MRQ R UHP EXUHP HQARU GVARXQIV RQ RXUP DINHAG GXIV  SOMASDIRY 1O \WHH

SIRIUIP VDQG ARP SIDFHZ 1 \WH CESTFCEBI AL HQVP D \XEMVIKVAR SRV \L) QI LFDQAGVARXQIVRQRXUSURGXFWDQA DAY LGRIHDHGLQ UDKKRMUHFRIWV
DOG SR @P MRXUDELOW \R R | HUFHIIQP DHBDFHAVRXQN

WH) RMIQ &RUXSABURNH/$ WD 8 QWNG 6\BIMY @ Z KIFK UHIX@AY FHYEQ | LDGRLCOUHIMRQKLSY Z 1\ | RILIQ JRYHIP HOAR I LADY Z KIFK FRX@ LGFOICH 1RU
H CP S®! AHYEIQP HAFICBUR HMRIY

DO RXV WM DQG | RUHIQ @7 V DQG I XMIRYY LGFOGQ) Bt DQINANEDAN DQG | DBH FIIP V@Y VZ KIFK P D 0SSO \R RAUBMGHN SR/ LFOAQ) EXAGRY
@P LMG\R UAHDAK GMMEXNRY \DBY DOG P DN CUBQIHP HQN DQG FOIP V IQYRQY) KHIGKFLUH WP \ RUVALYLFHY UHP EXOHG B WM JRYH.CP HQBODUG QRO
JRYHIP HQEDKLLEG SOW SD RY LGFOGQ) SUYDMLIQMXUHY WERM O \\KDABHTXULH SKOUP CRHXWNAIORRP SDQHVAR FRP SO Z 1\ WH SKOUP CFHANFDOLGEAA 1/ YROQEY
FRP SIDQFH JXGHIGHY DG \WH DBSTFCE®! FRP SIDGFH JXEDGRH SURP XODMG B \WH | HEH.DOU RYH.P HOAMEIM @ VAKDABITXIUH GIXI P D04 CRMUHY R \MEFN JLLW DG
RHU U XGHIDARQ OGG WP VR YOOH SURVIGHS R KHIGKFOUH SUR HMRDYY DOG HIMY \KkM DQG GFOO@Y V \AKDAUHTXLH \WH U MADARQ R SKOUP CRHANFDOVDBY
UBUAHQEIAYHY DOG\WEIM @Y VKDABTXLUHGX] P 0K CRXUHYAR USRIV RUP DARQUATG VR SUFLQ) OGP DY) LQRWP DIRQ 006

NBM DQG | RMIQ@Z VIRYHOQQ) WHSUYDR DQGVHRXUMN R KHIBK LQ RUP DARQLOFHUBQALURP IR P DQ R Z KIFK @l HJIURP . HIFK RMHULQMLI QU LFDQWZ D VDG
RWQDHQRBUHP SKHGE | HEHIODY V \KXVFRP STFDMY) FRP SCOGFHH | RW

( 1RWAR HQXUHWDARXUBXMGHA DU HP HOV Z 1\K \KLLG ST Z LOFRP SO Z W DESOFCEG! KHINFOWH @Y VP D LOYRYH\XEWTQUIOFRIN | W/ SRMEB!\WDAI RYHIP HOEC
DARRIMEY Z LOFRFOCH WDARXUBMCHN SIRIAH/ P D GRAFRP SO Z 1\ PXUHARU L XMUH WIAY W XOIRY RUFDH @2 LQRVQ) CESTFIE®! | UDKG DQG CEXOH RURKHU
KHIGMFDH@Z V , | RAURSHIDARQY DUHI RXQGWR EHIQYIRIIRQR D) R \KH@OY VGAFUEHECERYHRUIY) JRYHIP HABOUW-I XOARQ/AKDAZSSD WXV Z HP D EH\KEVRAR JUDA
CHONY SHDIWY (FOGQ) AYIODGFUP LQOOSHDANMY @P DI/ 1LGHY DG \WH PXUIIE HONRUBMAKRMIQ) R RAURSHDIRYY $ Q SHIGWY @P DIH/ LQH/ PAEE HWRU
WIKAMUCQY R RXURSHIDINRYY FRX@S CEYHYHD 0 HRARXUCELAW \R RSH.DM RXUBXMGHK DQG RXU LDADDUWAXKV $ GRRXIK FRP SIDGFH SURIUP V FOQ P MJDM \WH UM R
LOYHXM DIRQ DQG SIRHRXANRD | RUYIRDMR)Y R \KHH @Z V' \KH UMY FDQCRAEH HNHD HIP LDMG $ Q. DRIRQ DIDIQWKY I RUYIRDARQ R WHH@Z V HYHDLL Z H\KFFHM XD
GH HIG DI ONWVFRXES FDOHXVR LGRXUMI QU LEDQABI DO SHOHYDQGAYHWP DI HP HAVDIRQIRQ| URP WHRSHIDIRQR RUBXMGHN

1 D0 R OWH SK AD)/ RURKHU SURVGHY RUHQMY Z WK Z KRP Z H H SHRAKR GR BXMQHN LY | RXQG CRAR EH LQ FRP SIDGAH Z W CSSIFCEGI @7V IMP D EH \KEVRAIR
\LJ QU LEDQARUP LQED FALYLORU OGP LQMDAYH \DGRIRYY LFOAQ) H FOMRY/ | URP - SOMASDIRY LQ JRYHIP HOAKHDANFOUH SIRIUP V' Z KIFK FRXGS DOR P DMIDD O HAARXU
BXMGHW

© HOUH OOR \KEMPAR 8 6 DQG AHMEQ | RULIQ H SRIDG LP SRWARMRY \ICRIRYY HP EDJRY DQIVFRUXSIRQ @Y V' 0QG DQVP RH @XQEHIQY @Y V DQG W XDMRY/
&RP SIDGFHZ W \KHH G DOWBELEY FRXCS P STURXUCELDA \R FRP SHMLQGRP HWIF DG LQMDARICP DN HFDQ! DFH FUP L(DOTCEL A DQG RKHVHURXY FROMTXHFHY
I RUYIRIMRQY Z KIFK FOQKOP RAUBMCGHN $ QIVFRUXSINR @ \ DUH LQM SUAME EURDED DG SURKLEWARP SOV OGG WHUHP SR HY DJHW FROMPRLY OQG RMHUSDNGHY
IR DMWRY LY SIRPIMQ) RIHIY RUSIMGQ GUR® RUQAUA® P SIRSHUSD P HIWRUDQ WQI HYHR YDOH R UHALSLHON LQ \WH SXETE RUSUYDMVFRRU : HP D
HJLIHWILG SO | RURIQFCOMOY RANGHR \KHS QUMG 6\BMY \IR VHIRXUSURGAW CEURDG RIHZ HHOMIDFRP P HIADT DARQSKDH RAMR RBBIQGHHWOY SHIP W TEHOHY
SDMONBIIMADARYY DG RAHJUHIXDRY CESRYDY : HP D KDYH AUWRARULQAUHANQMIPWRY/Z WY R | LADY DG HP SR HVR JRYHIP HQAIHAHY RUIRYHEP HOADH LADAG
KRAMIY XQYHYMHY DG RAHURIDQ] DIRQY : HFDQ EHKHIS QCE® | RIWH FRUXSWRURKHULGBI DOCRMMAYVR RXUHP SBR HV DIHQWV FROMPRLY DG RMHUSDMGHY HYHDLL
ZHER@RW STAM® DAKRU] HRUKDYHORMOONGRZ GEIHR \KFK CRMMMAY $ Q YIRDIWRQR \WH@OY V/DQG B XOWRQ/GHAUEHSCERYHP D URKOMOQ\KEWEQINCAYLCDQG FUP LT
1LCHY DG SHDMWY 1P SUIMRP HWMKHERWR H SRWRULP SRWSUYIGIH/ GHEDWP HMI UDWHXP HQIV BBIFK R FRQAIPADGS | UXG MMDIRY WHBXBIMRIDOKDP DG RKHJ
FROMTHRY




, | ZHDIHXQDEGIR\DI\ UHIXOWY UHTXUWLHP HOW ZHP D' QRAEH DE®IVR FRP P HIALD[ HRXUSUIRXPWDQA @MW

. HGHG)' $ CSSURYDOSURMR P DAY RAUSIRGAWDECOM/ LOWHS QMG 6\BIMY 7 KLY DESURYDOSURFHW LV GIIV. DG KEMPAR H \MLYHJRYHIP HOBDUHI XTURY DG
JLYHD WH XQBUHAREELOV R WHUAXWVR FIQFDOWDY RXUI DOUH\R RAEIQ UHIXDAY CESRYDOUR \WH) ' $ \RP DAY R RUSIRGAWDINEM/Z R@G W QU LER®
KOP RXUBMCHY WAXOVR RSHDMRY/ODIGSIREFW $Q GHD RUIDOUHIOWHANGQ) RURBBIQQ) UG CSSRDVIURR WH) ' $ \RP DA R RUSIRSENDEOM
Z RX@KDYHDP DMUIDCOQG DGHYHH [ AR RAUCELON VR VHIRUSIRSENIAEM/ LQWHS QUG 6VBMY DGR JHHDAM UYHOHI URP D) \WFK FOQEGDMYZ HOHGHYHBSLQY
D061 RUZ KIFK Z HOWHVHANGQ) DSSURYDD

7KH) " $IVUYLHZ DQGCESRYDOSUIRAHW LFOAQ) CP RY RMHWLQIV HYDODIRQR SUFQQFDOWMAH/ DG FIQFIOMDYR D SURSANFDQEAGMDY/Z HIDY\WH P DO CRMUQY)
SURFHW DG I ROV IV GQIW H SHOMYH DG XGRHMIQ 7R UHFHYH CSSURYDD Z H P XWVEP RY RKHUWLQIV GHP ROXIDM Z W \KEWSQMOHYIGHIH 1R Z HDGHLIQHS DG
Z HOFROURTBG SUHFQQ FDOMANY QG RO FOOMDO\WDAKH SURSAENDQECDM DUH ERKN VD HDQGH | HARYHI RUHDFK LQEFDNRQ| RUZ KLFK CBSURYDOMARXIKWG DY CRMRQR WHH
UMY HWWSLFDED \BNH/AVHYHIDO, HDY DOG\WHWP HGHE-G\R\DIN WHP P D YO \XEWBMI® EDHGROWHWSH FRP SOf LW DOGQRYHIV R \KHSKOUP CRHANDOSIROEW
. HFOQERABUHERW RUZ KHDZ HZ LADXEP IMDQ1 " $ |RUCBSIRYDO RUDY R RXUSIRGAEWDAM PAUMM® XQE-UGHYHBSP HOAS Q CBSIRDNZ HP D RAEIQP D RVRYHU
DOR \WHRIQFDOGEFDIRYI RUZ KIFK Z HOWHVHHNQY DSSURYDCRUP D FRQEIQ\LI QU LFDQAP MR/ ROWHFRQAMRQ/R X\H

7KH) ' $ KDV \NEVBQIOGMVHIRIQWH L' $ UMEZ SURFHW DG P D HWHUUHXHW ILBIRUL " $ |RUVKEWIRMH UYL RUP D GHAGH WDARXUGDIB LV LOU | LEHAR
\XSSRIDSSURYDOR - RXUSUIRGAAWFDAM/ | RUWH FOIP H5 LOMIGHS X\ ) RIBZ L) D) WIXDRY CBSURYDOR RXUSIRGPAFDEM/ Z H Z LOEH \KEMPAR FROMACQY
UIXDRY REQIDARQY KK D/ M HYV USRI UHTXULHG DOG DEAUMRDOSRWAP DNHM) REQIDIRYY DQG UHXOMAY RYHMIKAR SURP RIRQDQG P DY ( YHQL ZHUWHFHYH
UIXDRY CESRYDYIRUD) R RUSIRSENDEM WH) ' $ P D WEVHXHI® VHHN R Z WWGIY. CBSURYDCR RXUL' $ Ll Z HGHMP LOHWDAQH. (DB RUD UHYDODIRQR
H LMY CDBNKRZ. WH SIRGAWY XQUO H I RUXVH XQEHUWH FRIGMRY/R XVHXSROWHEDIVR ZKIFK WH1' $ Z DvCBSIRYHG RUEDHGRQQH. HMGHIFHR COYHYHHIHAVRU
DGYHYH FIQFDOH SHIHFH RUXSRQRM-UGH. IQRPDIRY || WH) ' $ GRVQRWIGIRUCSSIRVHRXUL' $ RUZ WG VISSIROOR RXUL' $ WH)' $ PD UIXUH\KDAZ H
FROGANDGAUR DORIQFDOMDY SUHRIQFDCRUP DO CRMUCQY WMAHY DOG \KEP IWKDAEDD EH R IWBHFROUGHY RAUSSIFDARY * HSHIAQ) ROWHH WOAR WHHRUDD RKM-U
UHTXHMG VA HY DSSURYOCR D0 CESTFDNRQ/AKDAZ HVKEP WP D EHGHD HSE\ \HYHIDO, FOW P D BIXLHXVAR H SHIGP RIHUARXUAHNDQ Z HKDYHDYDME®! RUP D GHHU
EHREMBGHS DADDD, QUEAWRY Z HKDYHRBBIGHS) ' $ FODOUDIGFHI RURXUS HIRYRE.DX GHIVHY AP Z KLFK VKEMPAR) ' $ P HIFDOGHYIFHUH XOMRYY LGFOGQY) WH4 XD
6\ VWP 5 FIXTMRY , QWWH HYHQADGYHYHHYHOVDUVHZ [\ UASHRARWKHS HIRYRE DN GHIVHY \X\AP WH) ' $ FRXTS BYRNHIWFBDUDGFHZ KLFK Z RXBKDYHDP DAMUDCOGYHYAH
HIHAWRQRXUBXMCHN

: HZ LGDOR EH\KEMANR D Z 1GH YOUHWV R | RUHIQ WIXDIRY JRYHOQ) \WH GHYHESP HOVP DI CAMM DG P DY R RUSIRGEN VR WH H WOAZ H\HHN U XDRY
DESURYDOR GHYHES DQGP DNHAIY R RUSURGAWAIE GOMVIQDI RIHIQMUMARNRY $ VR WHAMKHIR Z HKDHQRAG-RIWHGDY | RHIQMUMVGRIRYYZ KIFK Z HIQMGWR
VHNCSSIRDOURP © KHAMHURUGRY ' $ CSURYDOKDY EHHQREBIGHS DESIRDCR DSIRGANDAMME WHARP STUIEGIU-IXMRY DAKRIMAVR | RIHIQARXQUHYP XWAKMIEH
REVBQHG SURUVR P DUNAMY) WWH SURGAEWADQECDM LOWRVH FRXQUHY 7 KH CSSURYDOSURFHA YOUHY DQGWHWP H GHHGHE VR VHRXUH CSSURYDOLQ D). UHILRQ VKK DVWH ( XURSHDQ
8 QRORULQDFRXQN Z 1W DQLQGE-SHIG-OAMEY. SIRFHBUHAP D EHEQHURIMRWIWDDWDNHNXUHGIRU) - $ CBSURYDD:  HFDQGRADAKUA\ RX WDNFIQFDOMDY FRIGEMS
LQRHFRXQU Z [EHIFAHBAGE RMHUFRXQUHVRAKDADQCESURYDOQRHARXQN  RUUHILROZ LAV CSSURYDCHOHZ KHM

( YHQ DVMU CBSURYDD Z H DUH \KEMPAKR H WMLYH WHIXDMRYY 7 KH UHIXDIRQY R Z KLFK Z H DUH \KEMPADUH FRP SBf D5 KDYH WGHG \R BHFRP H P R WMQIHOARYHUMP H
5 HIXORY FKOQIHY FRXTS UK UAXIRNRQY RQ RAUCELOM VR FOWY RQRUH SDQG RXURSHIDIRYY KL KHWDQ DQMA.SDMS FRIV RUGZ HAKDD DOMSDAG\DBY 7KH) ' $ 006
| RUHIQ FRXQAMSDW HI RUH \WHH BIXORY  BITXUHP HOV WURIK [P R RMHUP HIQY SHIRAF XQDRXGHHG LOSHRANRYY DQG SHIRAF W VR SXEQF P ONHNY DG
SURP RIRQP DMIDY : HARQRANGRZ. Z KHAHLZ HZ LOEHI RXQG ARP SCCOAQFRICHANRDZ W DD 1XMUH) * $ RUIRUHI QFRXQASDWMILQSHRNRY/RUBEE V ) DOUH\RFRP SO
Z 1\K DSSOFCED U XORQY FRXT MRSDLA] HRXUCELOI R VHIRXUSURGAW DG UAKXONQ HI RIAHP HOATRIRQ/AKFK DV Z DIQ) GIKLY XQNBG GIWHY 11GH LOMGRIRYY AYIC
SHDIHY \MP LDIRQR AMUBMRY WY RIVH] XUWR SIRGEN GHI VIQWHLQURGANROR  SIRGAVLQR \WH P DHMRBORUSDMIOMSHMROR SIRGAIRY UHXDOR
JUDQAXMUH FBOUDGRHY CESURYDY RUPHMYLFDINRYY Z WG, DY RAKVSHMRQY/R - PXUHASSURYDY RUFHMYLEDARYY HAEY LQ SUIRIEMRY/ROVIBYR RXUSIRGEN DIGLO
WHP RVVHIRXYFDH/ FUP LCOCBHDRWY

© HKDYHUHFHYHG2 LBKDQ' KJ' HUIQDARYIRUS HORYR' HP I RUER LDIHAMHDWY SDQRUHDIF FDQAHUDQGFKRDQILRDLAGRP D . HP DL VHHN2 LEKDR' UK+ HLIQDIRQIRU
| X\MUH SLRGKRAFDQAGDAMY EXWZH P D, BH XQDEG! W REBLO \KFK GALIQDIRY RUVR P DLQUELQ \WH EHOH LW DXRADMG Z W 2 LBKDQ' UK * HAIQDIRY LGFOXAQ) P DUAHA
H FOMYW ZKLFK P D FOXVHRXUUYHQXH UL DO \REHUHAHG

7REM ZHKDHVHRXUEG) ' $ 2 KDY ' HLUIGDIRYIRUS HRYR HP LW RUHAMHDHY SOGRUDIF FOGFHUDQG FKROQILROUAGRP D $ GRXIK Z HP D VHHN2 LSKDD' X
" RUDIRYIRNP HRUDER RURKNHISURGAWDGEDM Z HP D GRYHUUBHFHYHKAK GALICDIRYY 8 QEHMH2 BKID' X $ AMKH) * $ P D GALIDMDAX) SIRGEND/D
RSKOQGXI L WA/ LQMIGHE\R WHDAD UIH GVHDH RUFRQEMRY GH LGHS DY D SDMMERSX@IROR | HZ HAWDD LQKHS QWA 6\BY RUD SDHABRSXIMRY JU-DMIKDD

LQ\KH 8 QWG BB Z KHIH WHIH 1V QR UDRQIEG! H SHRABMRQ \WDAIKH FRIAR GYHBSIQJ \WH GXJ Z LGDEH UHFRYHIHG [ URP \DDV LQ WH 8 QUMG 6\BIMY 2 LBKDQ' XU
" LI CDIRQP XWABHUATXHAMG EH RUM\KEP WNEY DQ1' $ ,QWHS QUMGE\BIMY 2 (BKID' UK HAIQDINRQHQM®H D SOV W | LCDGADOLGRHOAYHYAKAK D/ RSSRBQUEY | RUJUDQY
IXQAQ) \WZ DB/ FIQFDOWMDOFRWV \Bf  DGYDQEDH/ DG CBSTFDIRY | HH Z OYHY $ IWUWH) ' $ JUDQV 2 IBKIR' W HUIQDIRY \WH JHHIF IGOMV R \WH GXJ DQG LW
SRMMMCRSKDQXHOHAWBRHGSXETFD B WH) ' $

, QOEAMRY LI DAXJ SIRGANHFHYHARHI LY $ CESURYDO RUDQLGEFDIRYI RUZ KIFK IWKDVR SKIQGHLI CDIRY WHGX) SUIRGEW HMNBG\R RSKDQGX] H FOMYIW Z KIEK
P HOQ/WH)* $ PD QRATBSURYHID RKHUCSSIFDMROWR P DNAAKHVIP HEXI [ RAWH\P HIQAFDNRQ| RUDSHIRG R VHYHD\ FOW H FHBWQ P WG FLURXP MR- \KFK DV/D
\KRZ Q) R FIQECOVKSHIRINY RYHUWKH SURGAAZ W REKOD H FOMYLW RUZ KHIH \WH P 0K CRAMUHU LY XCEEB! R DAXUH VK| LFLHQASURGEWTXOQINY | RUWH RUSKOD SDND/

SREXDIRY ( [ FOMYHP DM UIKWIQWHS QWGE\EAYP D DOR EHXDYDOEGIL Z HVHN CSURYDO RUDQLQE FDNRQ EURDGH D WHR SKDQ GHLI QDIRQOGP D EHARW
WH) ' $ OAGHMP LG \KRDAKHUBTXHWRUGHLI(DIRQZ DvP DMIDID GH HARYH

(YHQ U ZHRBEQ 2 BKIR' UJ ' HU@IRY ZHPD CQRAEH WH IR REEQ P DNANY C5SURYDDIRUDQ  SDMX@U LQAFDIRY Z MMQ \WH RISKID GALIDIRY GH \R
XFIQNY DARADMS Z MW GYHBSIQ) SKOUP CRHXWAID SIRGAW  Z KIFK Z RXTS KDYH D P DALIDD DGYHYH HIHAWRQ RXU RSHIMRY WIX@AY CESURYDOONG CHAOW R
FRP P HIADT) HRXUSIRGAEWDGEDAM ) XUkHU HHDL Z HRBRIQRSKOQAXI H FOMYLW | RUD SURSENFDQEGDM WD FOMYW P D CRAH | HAYHD SURMRARH SIRGEWURP
FRP SHIMRQ BHFDAOH AL HIHAGXIVZ LW QL HHOATRRYH P RN FOQ EH CESURYHS | RUWH\P HFRGAMRD ( YHRD\MUDQ RSKDQGX] LVISSIRHG WH) * $ FOQVKEHIXHO®
CESIRYHWH\LP HEXJ Z W KH\EP HORAYHP REW | RAMH\EP HLQRFDARQRUXVAHLL WH) ' $ FRFOGVWDAKH@AGX) LV FOQFID \KSHIRURUP DNAYDP DNRUFRQUEXNRO\R
SDNQNDUH 2 SO U0 RLIQDNRQGHHKR WD/ WHGHYHERSP HYMP HRUBIXDARY UMEZ WP HR DSURGANFDIE M GRUILYH/WHSIRGAWDEMAMI) DEYDRMHIQ
WHUHIXDRY UL RUDSSURYDOSURAHN RUHQINB \WH SURGENFDQE COMVR SURIMY UYL

) XOMHU LQ&DEDWBKDPY |, (F Y %HFHID ) W W &L \KH FRANGMI UG Z WK WH) ' $ 9V BRQIMBIZEQ) SRUMNRQ WDAKH RSO GXI H FOMYIW R
DBSTH/VR WHDSSURYHG XVHRULQAFDINRQ Z MW Q DQHIILEGIGMDH 7 KLY GHAMRQFSDMG XGFHBQN LOWHBSIFDARQR \WHRSKOQGXI H FOMYIW 2 Q- DY WH
)" $ SEDKHEDGRIFHIQWH) HEHIS HIMAMAR FOUI\ WDWZ KGIWHDIHR FRP STHYZ W \WHFRXUR G-UIQ&DEDVWKH) * $ LOMIB/\R FRQMXHR CSSO IWEQJMIEQ)
LQMSBINROR \WH U XTMRQ/VR P DKL RANGHR \WHVFRSHR WH& DD WRGHU WDNY \WHIDIHR Z LAOFRQMXHWQ) \WH\FRSHR RBKOQ GXJ H FOMYLW VR WHXVH/RU
IQAFDIRYVIRUZ KIFK DAXJ LVDSSURYHG Z KIFK SHIP IWRKH\SRQR YR RABIQCESIRIOR DAXJ IRUGE. XA/ RULGAFDIRYY Z WKLQ\KH VP HRSKDQ G-I MG GWDHRU
FROGMRQWDAMDYH QR HABHDCBSIRYHS , WY XGFBOUKRZ. | XAMUHOMDIRY GIMDMIRY DIHR G-AMRYY DG 0P LQVADAYHCFMRQYZ LOP SCRAKHVFRSHR WHRUSKDQGLX
H FOMYLW






, | RAUSURGXRWFDQAGDMY DUH XQDEI\R FRP SHMH I HARYHD Z W P DUNAMG GXIVABRUIHAY P LOULQAFDWRQY DV RXUSUIRGXRNADQAMWY RXUARP P HADORSSRUXQW Z 1@
EHUHGXAHGRUHIP LCDMG

© HIDFH FRP SHIMRQ JHHID |URP HABEQKHG SKOUP CRHANDODNE ERAKQRBU\ FRP SOQHY D/Z HIODV | URP CFOGHP LF LOXWANRYY JRYHGP HOADJHCARY DG SUYDM 006G
SXETF WK LOMMUIRY 0 DY R RXUFRP SHIYRLY KDYH VI QULFDR® JUDA ! LGDEADDUARXUAHY DG H SHNH 1O UMDUAK DQG GHYHERSP HOVP DX CAMUQ) - SUHRIQFDC
WY FROGANY FIQFDOMDY RAEIQQ) BIXDRY D5SURYDY OGP DNHNY DSSURYHG SIRGAEMKDQZ HAR 6P DORUHI® WIHFRP SDQH/P D DOR SURYHR EH VLI QU LFDQN
FRP SHIYRY SOMEXOLD \WURXIK FRTDERDAYH DUDQIHP HON Z W UH FAEEQKHS FRP SIQHY : HOHIZ DMR DQPBUR FRP SIOHVIQ 3KDH,,, FIQFDOWDY | RUWH
WDR HOR / $ 3& LFOAQ) $ QILRG @P LFV %DA0K + HIGK ) LER HD 1 RYRAXUH DUG6\ RHIURMKER®I\ |, QDEAURY Z HOMIZ DHR DQ® BHUR FRP SDQHVIQ3KDH
, DQG3KDH,, FIQFDOMDY| ROWHWHDR HOWR / $ 3& LFOAQ) RHIQMYHMREORRP SIQ 7US00V/ LIHAHIAHY 2 XUFRP P HIADCRSSRMQW Z LEEH UHEFHE RUHIP LCDAMG
Ll RXUFRP SHIYRLY GYHES DQG FRP P HADD HOQ  SURGAEN \WDADH O HU P RUH HIHARYH KDYH | HZ HUMGH HI HRAV RUDUH GV H SHOLYH WDQ RXUSIRGEAFDQECDM/ 7KHH
SRMMDOFRP SHIYRLY FRP SHAZ VW XVIQUARXANY DQG UABQQ) N 06 TXO LHG VAHQWLF DQGP DI HP HWGHYRQGHD HAEEDAKIQ) FIQFDOMDOVAMY DQG SDMNIRT HY
| RURIQFDONDY DvZ HODVIQIFTXLIQ) WAKQREILHY DOG\WAKQRER)\ QFHQAYFRP SBP HY R RXUSIRIUZP VRUDGYDQEI HRAAR RAUBXMGHW

| DSSURYHG DQG FRP P HIADD H5 5 HRYR' HP Z RX@ FRP SHM Z LW \FYH.IOPXUWHQ® DSSURYHS SUAAUSIRQ \WHISIHY | ROWHWHDR HOAR / $ 3& DG FKROQILRFOACRP D 7R
RAUNERZ GEIH RMHJSRMNOFRP SHIVRLY DUH 1Q HOMHJMBIHY R GHYHESP HWV, | SRMMDOFRP SHIVRLY DUH \KFFHM XOLQ FRP SBINY GXI GHYHERSP HOATRUWHU SUIRGEN
FOQACOM/DGRABQISSRIOWRP \WH) ' $ WH FRXGTP WKHG-P DIGIRUS HRYR: HP

© HH SHAAKDWRXUCELOI VR FRP SHMH [ HARYHD Z L@IGHBHIG XSRQRXUCELOW \R
VKFFHUXED LG DISGHYHBS NH SRQVR SURGENAL HHIDIRQI URP FXUHM® DYDOEGIWHISH/
KFFHUX@ DQGUP HY FRP SBAMFQQ FDOMDY DQG\XEP IWRUDQGREEQDTUHNMMUH XA CESURYDYLQDFRWAH | HRAMHP DQgHJ
P DQEQDSURSUHEY SRUMRQ! RURKUSIRGANDGP D4 CRMUQ) SURFHWHY DG RAHUUHIMS SIRGFMKGRE\
DMIFNQGABIQNH DG X0 LHGSHIRQQHD
GHHBS UHIDIRQKISVZ K SK MADQ/SIHAUELQ) \WHHSIRGEW 05
EXG DQDGHNOM\IBY DG P DN LQ UDXKAMHI RURKUSURGEN LI DSSIRYHG

YHDAHZ HZ LOEHFRP SHICY DI DQWLIQULEDD® @UHJFRP SDQHYZ W FABEDKHE WIFN BFRB/ Z HZ LOKDYHVR G-P ROMDM\WDAVEDHE RQH SHIHIH FOQFD0EW MGH
H1 HAABUR LGV DG RKHU CRRY RXUSIRGEN UL CESURYHS DUHARP SHMWYHZ LW RMHUSURGEW |, | Z HOUHXQEGIVR AR SHMH | HAMYHD DOGAL I HMHMMRUSIRSAW! P RKHU
P DOHMEAXIV ZHP D GYHIHHIDMP HIQQI XOBYHH

: HP D H SHIGRXUTP WG LRRXUAHY VR SXUKH RGH RUP RUH SURGXPWFDQACDMY RULQAFDINRQY Z WKLQ RXUSLRGXPAGHYHESP HOWADM)\  Z KK KDVDQG P D FROMXH\R
FKDQIHRYHWP H DQG | DO FDSAMB HRQ SURSXPWDQACDM/RULQAFDARQWDWP Dy EHP RUHSUR MIEBIRUI RUZ KLFK WHHLYD JUDAMUONHIKRRGR \KFRHY

%HDAH Z H KDYH @P WG | LQDGADODGGE P DRI HUDOUARXUAHY Z HIQMG \R | REXV RQ GHYHBSLQ) SIRSAEWFDQACDMY | RUVGHAL L LQBFDNRQ/\KDAZ HIGHQA DV P RIAINHD \R
\KFAHHG LOWP VR \WHUSRMMOERK R JOQ U XDMRAY CESURYDODIG \R CAKLHYH FRP P HIADT DIRY $ VD UAKGVZ HP D IRFIR RUGHD \WH SXUKMR RSSRUMQAY Z WK
RXHUSURGANFDQE DM/ RULQ RKHULQAFDIRQY Z W J WDAUFRP P HIADOSRMQIID 6 XAK UARXUAH DIRFDNRQ 006 DM LE GAMRQV/P D' FDAVHXVAR | DOWR FOSANT) HRQ YLOE®
FRP P HIADOSURGANVRUSLR LMIEGIP UNHARSSR QWA 2 XUVSHIEQ) ROPXUHATIGE | XAMUHUAHDUAK DQG GHYHBSP HMBURIULP VDQG SURSAWDE DM/ RASHALLF LOBFDIRY/
PD QRN HBO) FRPPHADD YICEGI SIRGPNDQEGM/ | Z HER QRADFFXUDMY HYDODM\WH FRP P HIADOSRMQINIORUMELI HAP DUNHAYRUD SDMAXOUSIRGAWDAGM Z H
P D UHIQNXOK YDOCE® U KWV \WDMBURGAWDE DMMUIRKI K FRIDER DIRQ OFHMQ) RURKHUUR DOV DUBQIHP HOVLQFDHYLQZ KLFK MZ RXGKDYHEHHD P RUHDGYDQIIHRXY
| RUXVAR UAEIQ\RBIGHYHBSP HIADQGFRP P HIALO] DIRQ UL KWAR \WHSURGAEWDIEGDM

.| WH P DOXIDRMUHY XSRQ ZKRP ZH LHD | DLOWR SURGKFH RXU SIRGPWADQAGDMY 1Q WH YRXP HY WDAZ H LIHTXULH RQ D WP HY EDMY RUIDIOWR FRP SO Z W \WIQIHW
UH) X@OWRQV DESTACE® R SKDUP DRHXWADOAX] P DOXIDRMUHY ZHP Dy | DAHGHD) VIQ WHGHYHEBRSP HOADQGFRP P HIADT DINRQ R RXUSUIRGKRWADQA WY

: HER RAPUHQ® SRWAW/ LQMIDOP D4 CFMUQ) FOSCAW : H SOIQR XM HWHVHYLIFHVR P+ 0 3 P OQACRMUAY ) ' $ LQSHRMS FRQMFAP DX CRMUHY VR | RUP XOWM QG
P DQX CAMUH RXU SURIQFDODNG FIQFDOWSSIHY $Q PO HOALQ \WH DYDMAMN R JHP FMEGH RUS HRYR&DK WH GXJ GHIVHY GHYIFH KRZ HYHU FRX@S UAKANQ
SIRGAIRY RURKHIGHD) V Z W FRQHMXHQADGHYHH I HAWRQ XY , Q DBAMRY BHFDAH UHIXODRY  DAKRIMAY/ P XWAIHHDD CESURYHUY. P DAUDOVRXUAHY | RUSKDUP CAHANC
SIRGAEW FKOQH/IQUY. P DMIDOXSSTHYP D UAXONQ SIRGAUMRQGHD VRUKLIKHALY. P DMIDCFRIW

: HRAMQRXUS HRYR&DK GHIYHY Wk AP |URP DMQIGIVRXUFH Z KLEK P XWAEH P 0QA CRMUHG LQCFFREDGFHZ MK WH) * $ 4 XODW 6\ VWP 5 HIXDMRD 465 * HP FABELCHLY
\XSSOHG | URP RXURIFDOVAMAT SKOUP CAHVDQGXVHGR | @EHD RULQAD DUMIDOXVHZ MK QRXUFTIFOIOWNG. © HFRQMMHWR SXUXH\KSSD DI UHP HWI RUJHP FMIELCGH DG RXU
5 HRYRE&DN GHIYHY AP HP D BHUNXUGWR DIBHR P LGP XP YROP HUATXLUP HW H FOMYLWW DUDQIHP HON RURKHUUAMANRD/ Z 1\ WH FRQREFAP QA CRMUHY
: HPD QRAEH CEG!\R HQMJLQR B WP DIUHHP HOV RQ FRP P HIADD WDRIEG! WPV RUDADD , | Z H FKDQIH RUDEG P O CRMUAY \WH) ' $ DOG FRP SDUIEG! | RUHIQ
WIXDRY PO WNXUH CSSIRYDOR \WH FKOQIHY $ SSIRYDDR WHH FKOQIHY FRXGS UNXUUH GZ \WAMY) B\ \KH P DX CRMUHU DQG FRP SIOQFH LOSHRIRYY \R HQKUH \KH
P DX CRMUHULYFRQ RUP 1Q) \R DOCSSTFLEGIQY. VOG U XMIRY/DGF 0 3

7KHP DN DAMMHR  SKOUP CRHAWFDOSURGAN LFOGQ) QX GHYLFHFRP ELQDIRQ SURSEN UL VLI QU LFDQAY SHIMAH DG FOSMICLOYHWR HOMGFOGQ) WH GYHBSP HOAR
D0 DFRFBVBEGH | RUP XTOMRQ R \XSSRWIMMUMED H MDY | RURUSURGENFDGEM/ DEYDRHG P 04 CRMUKY WRKQTXHY DQG SRFHW FRRY 0 0K CRXUAYR - SKOUP CFHANC
SIRGEW PD. - HIFRXQMJ Al XA LQ SIRGAIR) SIMEX@® 1Q VY XS SIRGAIRY D006 WHRP XOMY WHIRP R D) R RXUSIRGEMDEGM ) RUGXI GHVFH
FRP ELCDIRQ SIRGAW  HQKUQ) FRP SIOGFHZ LW BRI P HAFDOGHYLFH DG GXJ UHIXOMRQVH SRV XV\R DEAWREIOUMY 7 KHH SUREBP VIGFOIGH QLI LEXGNY Z W SURGAIRQ
FRUVDQG\ LHIBY TXOMV FRQIROLGFOGCQ) WEELOIV R \WH SURGFNIGE TXOMWV DAXIDGFHWMAY) \KRIDH/R TXO IHE SHYRIGHD D/Z HODYFRP SIDFHZ W | HH.IO\WUM 006
IRUHIQ UIXDIRYY 2 XUFRQAEFAP DX CFMUHY P D DBR SOFH D SURIMY RQWH P 0K CRMUH R WHURZ Q SIRGEW RURKHUPXRP HY SIRGEV |, Q DEAWR) () GHD RJ
LQMIXSNRQLO\WH\XSS® R FOQFDOWDOWSSTH/ GH\R\WHHIHAVR WH&E29,"  SDOE-P IF RURKHE MH FRXTGS GHDY \WH ARP SRR RAURIQFDONDY LGRUDH WH
FRWW DWRADAG Z LW FRBANY RUFRIQFIOWDY DG G-BHIAQ) XSROWHSHIRGR GHDY  BNXUHXV\R FARP P HIFHQHZ. FOQIFDOWDY DAL QL LFDQADGAMRIDOH SHOHRUWR
WP LCDMDFOQFDONDO




: HZ LOEHUAEROMEGH RUHKUCQ) \WDARXUI XMUHFROMFAP COX CRMUHYFRP SO Z WWHF* 0 3 U HOVR WH) ' $ DOGRAHUBIXDRY DAKRMNEIURP Z KIFK Z HVHHN
\R REEIQSURGANIBSURYDD 7 KHHUHNXLLAP HQVIGFOGH [P R RKHALQIV TXOII FRQARO TXDIMW DAXUDGRHDGG WHP DQMIFHR UFR B/D0GGRXP HAMRY 7 KHOSSIRYIC
SIRHVIRUL' $ VIGFOGIIQGHRIROR \KH P DO CRMUHVFRP SCOGFHZ W P+ 0 3 WAL HW - HZ LOEH UAGROUEBH | RUBIXOL® DAFWMQ DFRQMFWP 0O CRMAHY
FRP SIDQFHZ WK P 0 3 WXL HQW\KURXIK UHFRLG UAYLEZ V DG SHIRGF DXGW DQG | RUHQAKUQ) \WDAKH FROAIFAP DX CRMUHUVENAY BASROUELON DQG FRUHARYH CAIRQ| RU
D) LGQNHS GYIDIRY 0 DOMIRMMY R RUSIRGEAFDAMAM PD EH XTEGI\R FRP SO Z W WHH P 0 3 BN HW DG ZMK RKHU) ' $ 006 | RUAIQ I XDRY
UIDALP HOW UL Q)

. KUBIZ HZ LORYHYHHFRP STDGFHR . RAUFRQATFWP DX CRMUHY XOIP DMD Z HZ LEGRADYHFRQURCRYHURXUP DX CRMUHMATFRP SIDGRHZ W \WHVH U XTOARQY DG \WHED B/
$ IDOUHRFRP SO Z W \KHHUATXLP HIVP D URXOVQ! LG DG ALYLOSHIDGMY \KSHMRQR SIRGAIRY \KGHMRQRIGHD LQSURGAWBSIRYDD SIRGFWH] XUHRUUHFDD
RUZ WWGIY DOR SIRGAACSSIRYDD, | \WHVOHV R D) R RXUSIRGENFDQECDM/ LV FRP SURP VHS GXH W D P 0N CRMUHYT | LOUH \R DEKHIH \R DSSTFCEG! @Y V RUIRURKHU
WDRY ZHP D QRABHIEGI\R RABQUIXDRY CESURYDO RURWNKFRHWIXE@ FRP P HIADT HOQ R RAUSIRGAWDAEM/ DOGZ HP D EHKHGADEG RUDQ. LOXUHAMMEIGHS
D/DUAKXING Q R \WHHI CRRYFRXGFDXAHDGHI R FIQFCOMDY UIXMRY \KEP WIRQ/ DSSIRYDY RUFRP P HIADD] DARQR 5 HRYR HP RURMHUSURGAWDQEGDM/ HC
KLIKHUFRWWVRUBAXAONQ XV EHQ) XQEBIVR HI HAYHD FRP P HADT HDQ R RUSUIRGFNDECDM/ ) XUWHP R Ll RXUP DX CRXUAY | OR GHIYHH UG FRP P HIADC
TXOQM¥/RQDWP HD EDVY DQG DAVFRP P HADD UDRIEGISUFHY Z HP D EHXTEGIR P HAG-P DG RUDQ  D5SURYHG SURGEN DQG Z RXT GRH SRMMIOUHYHMY 7 KHMHDH
DOR UMWR RAUFRQUIFAP 0N CRMUAY | DAY \R SHIRP DVDIUHG WP LD WHUUHDIROKLS Z WK XV H SHIHAQ) WHHIHAVR 0Q WUNAYRURKHUZ RIN WRSSDJH/ RU
QRABP DQQ LQWHFRQMFWP D4 CRMUQ) BXMGHN

2 XUG-BHGEHFHRQWILG SOV VXSSTHY\XEMRV XVVR DQP BHUR UMV WDNARX@ GHIDYHD LP STRARXUCH @MWV R P DX CRMUHSURGFWDQGKDP RAUBMCHNY LGFXAQ)

LQMUXSIRQR XSSO WX |URP P RAILFDIRQAR RUGVARQMMOMROR  D\KSSIHIVRSHDIRY/

GHD V LQ SURSPAKLSP HOV XA 1URP XGFRUHANG GH HRANV UHICELAOW WKHY RUD VKSSTHIV | CIOUH R SURGEH FRP SROHIV WDAFRQAAQ® P HAARXU TXODWY
\GHALLLFDRY/

SUFHI OFXDIRYGHWRDAFRNR (RY WP VXSSO DUDIHP HOVZ W RXUNKSSTHYI RUNH. FRP SROHQV
LTELOW R REBEIQDEHNXDMVXSSO LODWP HD P DYHIRURQFRP P HADD WDRIEGIMP V
QI LEXOV LGHOMA Q) DG TXOM L) DIMEDAYHVKSSTHY | RUFRP SRHQVLQDWP HD P DQHJ

LTE@OV R \XSSTHY\R FRP SO Z 1W CESIFCEGISIRYIMRVR WH) ' $1V4 65 F 0 3 UIXTMRYY RURKHUDSSIFCEG @Y V RUBI XOMR/HIRAHGE \WH) ' $ RUMBIM
UIXDRY DARRIMA/DQG RHIQUIXDRY DAKRIMAY

TRV VR HOXUHWHTXODIV R SURSAWRUFRP SRCHOVP DA CRMUGE. \MULG ST

SIRGANRQGHD VUADAG\R \WHHYDODIRQDIG WM R SURSFNVDOGFRP SRHOWVIURP CEMIDAYH\KSSTHY DG FRUASRIAQ) WIXDRY TXOU LFDIRYY
GHD VIQGHIYHY B\ RAUNKSSTHY GHWR FKDQIHVIQGP DG URP XVRAHURK-UPXRP HY RURXUVXSSTHY SURUMY LI WHURKHUPARP HYRYHUXV DG
DQRXEUNR GVFDHRMP LOUSXEQF KHIK WUHDMMXAK DAKHH M) WUDAR &29,"  SDQGPIF SOMPXOLD D/IWP D [P STRARXUNKSS® FOIQ

$ QRRXIK Z HUNXULHWDARXUWKLLE SOV \XSSTHY SURYLGH RXUP D4 CFMUQ) SDNGHY Z W FRP SRCHWAKDAP HHARXUNSHAL LEDINRQY DG FRP SO Z 1 CESIFCEGI SIRMRY/R
WH465 P 0 3 DJGRKHUCSSIFEG! GIDO0GG BIXDMARY WML HIN LQ RXUDI UHHP HQW OG5 FRQMFW WHIH 1V D UM\ WDARXUNKSSTHY Z LODQRADZ D V CRAZ 1\ RXUEH
[QMMIAVIQP LG DOGWH P D QRADZ D VAXKSSO FRP SRIHQVWDAP HHNRXUUHTXLLAP HQIWVRUVKSS® FRP SRGHQVLQDWP HD P DQRHU$ Q LOMUIXSWRQRUGHD LOWH\KXSSD R
FRP SRHQVRUP DALIDY RURKULCEELONY W RAIQ FRP SROHIVRUP DMIDY | URP DM CDM\VRXUA- DAZFAHBMEE®! SUFHY LQ DMP HD P 0H FRXES P SOURXUCELAOW \R P HANKH
GP DGR RUPXWRP HYDQG FDAHWHP VR FOGRHCRUGHYRUNZ LW VR FRP SHIMWHSURFHBXUAY 7 KRHHYHQVFRX@G KD RUBXMGHW DG RXURSHIDIG UKV

: HP D QRAEHEE®IR P DX DRMUH RXUSURGKPWADQA CDMWV LQ FRP P HIADOTXDQMMWY Z KIFK Z RX@ SIHHAXVIURP FRP P HIAD[) LQJ RXUSURGXPNDQA@MMW

7R DM RXUSIRGENADGECDM/ KDYHEHHQ P 0K CRXUAE LO P DIDTXOQMAY | RUSUHRIQFDOWMAH/ DQG FOQFDOMDY || D) R RUSIRGAWDIEAMM/ DHISSRMGE WH) ' $
RUFRP SOUIEGI B XA DANRUMAY LQ RKEHJFRXQUHY | RUFRP P HIADOVIB! Z HZ L@QH-GWR P 04 CRMUH KK SURSENDEM/ LQ GLIHUTXOQMEY : HP D (RAEHLEBI\R
\KFRHAXED LQRUHDVH \WH P DX CRMUQY FOSCAW | RURXUSURGAWFDQRGDAMY LQ DWP HY RUHFRGRP LE P DQHJ RUDADDS$ QU LFDQADB! XS R P DQACRMUQ) P D WAL
DEAURDOYDIEDRQWMAHY Z KIFKWH) © $ P XWABYLEZ DQGOBSURYH |, | Z HOBXCTEGIVR KA X LGRUDHWHP DX CRMUQ) FOSCAW | RUD SURGEWAIEDM \WHFIQFOC
WO DY/'Z HODV\KH U X@RY  DSSURYDORUFRP P HIADOIXGK R \WDASIRGENDQEMP D EHGHD HE RUKHHP D EHDKRMIIHIQ\XSS® 2 XUSURGAWFIQECDM/ WXL
SUHFAVH KLIK TXOIWN P DX CFRMUQ) LQ DFFREIGFHZ WP 0 3 2 XUI LOUH\R CFKUHYH DG P DQIEQWHHKLIK TXOMWY P D4 CRMUGY) WEEDG/1Q FRIDER DR Z W RAUMLEG
SOV P DX CRMUHY LGFOAQ) WHICAGHFHR P D4 CRMUCQ) HURY FRXGS WXV SDMQAQWY RUG-DK SIRGFIHFDIY RUZ WAL DY GHI VRUI OUA/LQ SURGEARNLY
RUGHIVHY  FRWRYHLIXQVRURKHUSUREGP V\KDNRXGE KO RUBXMGHW | LDADCFROBURQ DG UXOVR RSHIDMRY/

2 XUSURXPWFDQAGDM/ LI CESURYHGIRUNDGH P D CRAJDLQ DFRHBBCRH DP R SK\ MADQY SDMHOW DQG \WH P HAFDOARP P XQW WHIHE, @P WY RXUSRMMDOR JHIHDM
UVHOXHY

1 RAUSURGENFDQE DM/ DUHIBSURYHG | RUFRP P HADOOBIE, \WH) ' $ RURKFHUUHIXDRY DAKRIMAY \WHGIUHR P ONANFA-BEFHR ) CSSRHGSIRGENR K MADY/
KHOGKFDUHSUR HAWRQDOY DQG\KLLG STV SD. RYDQG RXUSUR MIELOW DG JURZ W Z LOG-BHIGRODQ® BHUR [CRRLY LGFOGQ)

GP RQMDIRQR \OHV DQGHILHR




SHFHYHGDGYDQWH/R  RXUSIRSAWDE DM/ RYHDEM DR HWDA HOV

\WH LQEFDIRQY | RUZ KLFK \WH SURGRNFDQECDM/ DUH CSSURYHG DQG WH OEHIQ) CBSIRMHGE. UBIXDRY DAKRIMAY | RUXVHZ W WH SIRGFWFDEEDM LFOQQ) )
Z DQQIV TP MANRYRIFRMQEFDIRY/ FRQBIGH QD SURGKAAV DSSURYHG MEHIQ)

CBSUIRDCR RKHUGHZ \KHISHI RAKH\CP HIQGRFDIRQY
DFFFBBFHE! SK\ IALDQVDQG SDMHIVR \KHSURGAWIQACDMDY DV HOQG H | HAYHWHDR HQV

\KHFRWAD HIV DQGHI TR R WD HAQ UHIMRQ\R DSMCDAYHWHD HQV LFOQQ) JHGHIF YHURQVR \WHSUIRGENDQEGDM/
\KHH \WMVRZ KLFK RUSIRGAENDQECDM/ DHIGFOG-GRQI RP XOUH/R KREIY 0GP DI HGFOHRI D] DIRYY

KO HVLQWKH SUIFUFHJ X GHIGHY DG \WHVEEIGR  FOUHI RUWHB HMG LGAFDIRQ

WD HFRQHIHFHDQGHDAHR O LOMADNRQ

\KHSUHYDB{FHDQGVHYHIW R DQ DGYHYHMGHHIHAW

EXGIHAIP SCRAR DERSWRQ R RXUSIRGANRY UHBYDQAGX) | RUP XDUH DG WH DYDOEMY FRWYDQG SRMMADODGDQMIH/ R DEMEDAYH WHOR HOV LFOGQ) GW
H SHMMYHIHHIE GXIV

SUAQ) UHP EXWHP HQVDQGFRWH | HARYHIAW Z KIFK P D EHVXEMPAVR U XA FRQURO
HIFAMHAVR RURUIQ R RUSDVGHYNDBY DQGP DN DAL/

\KHSURGANDEHIR) RUSIRGPNQHWHNXUHGE \KH) ' $ RUHIXDRY DAKRIW LQRAHFRXQUH DG
\KHD/DOAMY R DGHNOMKLEG SIW LQXUDFHFRYHDIHRUHP EXYHP HW

|1 DD SIRGAWDQEDMWDAZ HGHYHES GR/ QRABURYLGH DWHDA HOAB-ILP H)WDAY DY EHCH LADODY RULY SHIFHYHE DYEHQ) DV EHH LADODY WHPXUWHWBEDG R FOHRU
RKHZ [VH GRAY RABURYLGH SDHONEHH MAKRDASUIRGANADQECDM Ll CBSURYHG | RUFRP P HIADOWDBIE, \WH) ' $ RURKHUBIXDAY DAKRIMEY ONHD Z L@QRATFKIHYHP DN
CFAFBMBCAH 2 XUCELQW \R H | HAYHD SURP RMDQGVHIDD CESURYHS SURGAWZ L@DBR G-SHIGRQSUWAQ) DOGFRWAH | HAWHIHY LFOGQ) RUCALMN R SURSFHDSIRGANDAD
FRP SHIMWYH SUFH DQG RUCELAM \R REEIQ X | LAHQWMLE SDMYV FRYHIIH RUUHP EXHP HOW, | DY SURSAAWFDQACDM LV CESURYHS EXWERHY QRADFKLHYH DR DEHIXOM GYHOR
CFAFBBCAHE. SK MALDD/ SOV DQGWILG SOV SDY RY RXUCELAM VR JHHDM UYHKHY | URP \WDABURGAVZ RXTS EH\MEWERMID WHEAHS , QOBAWRY RXUH I RWAR HOADM
\WH P HAFDOFRP P XQW DG WLLG SOV SDRY RQWH EHHIWR - RUSIRGAWDEGM/P D BN LI QULFDQAARXAY PD EHFROMIGHGE )' $ WGV DG SRIAHVRY
SIRAEVBURP RIRQ OGP D GHYHUEH\KFFHM XO

* XIGHICHYDQGUHRP P HYEDWRQVSXEDKHGE! YOURXVRLI DG DARQVFDQLP SCRAMHXVHR RXUSURGXAV

* RYHIP HQADJHZAHY SURP XO DM W XOMRQY DQG JXIGHIGHY GUHA® CESTFTEG! R XV DQG W RXUSIRGAW, Q DEAURY SUR HARIOVRAHMY SUTRNH P DRI HP HOAI RSV
SUYDMKHIEX DG \ALHIFH | RXQEDIRQY DQG RUDQ] DR LOYRYHGLQ YDURXY QDAY URP WP HVR WP HP D DR SXEDK JXGHICH/RUBFRP P HYEDNRQY/ VR \KH KIHDIKFOUH OOG
SDMQNARP P XQWNWY 5 HFRP P HIEDIRQVR JRYH.CP HOADI HFLHY RUWHUH RIHUI URXSVRUR D) DARQYP D UHIRMR \XFK P DY/ D/XVIIH GROJH URAMR DCP LQMDARQ OOG
XVHR FRIFRP MIQAKHISIHY 5 HARP P HIEDARQY RUIXLGHICH/AKIJHAMY \WH UHBAGXVHR RUSIRGENVRIMHXVHR FRP SHIMYH RUDGMIDAYH SURGEW\KDAH | RTBZ HG B\
SDNQNDQG KHIBNFOUH SURYLGHY FRXG UAKAONQ GHFUDHE XVHR  RXUSURSRHE SURGEW

7 KHP DINHVRUS HRYR: HP DQGRXURKHJSUIRGXRWADQA@M/P D CRAEHDVOUHDVZ HH SHW

2 XURKIP DAVR \RHSRMMICP DUNHARSSR QWY | RUS HRYR' HP DG RXURKHUSURGENFDQE CDM/LGFOGHHYHIONH. AP SWRQVEDHE RQRXULQGAMY NIRZ BGEIH LGB
SETFDIRY/ \KLLG SOV UK U-SRWOGGRIMHKYH V LGFOAQ) WYH VARP P DWRGHGE! XV 7 KHHDWKP SWRQVIGFOGHWHM] HR RAUMLIHABRSXDNR)/ WH SUHYDBFH
DOGLCAGHFHR HIFK R RAUMLIHAQARFDIRY/ WHQ®P BHUR SDFQNVUHFHYLQ) FXUHOAN-DR HOMEHSHA-QEIHR SOV XQUDIMN LHEZ W WHPXUBOARDR HOV WHQ®P BHU
R QDIRHE BWKQUDAMG SDMOV WH FRP SIOFH DQG DEHHIFH R SOV 1Q RAUMILIHASRSX@IRYY WH QP B-UR WD HOAFHQMY DQG SUAWAUELQ) SK\ ARV DG \WH
SHAQWHR SD HUDFAFBEEFH ©  KIBIZ HEHDHYHWDARXULQMIIODAXP SWRQ/ DUHBDRIEG L 0Q R \KHHDAXP SWRQY SURYHY VR EHLEFRXUDM \KHD\WH CAXDOP DUNHNRU
RXUSURGFWFIE DM/ FRXT EH\P DEBUADQRXUHMP DAVR RUSRMMICP DN-AARSSRMQW |, | \KHIFXMICP DANVRUDD R RAUSIRSEWDEM/ VP DIBUWDDZ HH SHW
RXUSIRGANYHXHP D EHEP WG DOGIWP D EHP RIHAL LEXOVRUXVAR CFKIHYHRUP DQEQSUR MELOW

, Q\KHHYHIAKDAZ HGHGR FKDQI HRXUWLLG SDUIV FRQACFWP DQXI DRMUHLYY RXUSUHRIQUFDOMYAHY FOQIFDOMDY RUWHFRP P HADD DIRQR  RXUSURXPNDQAGM/FRXG
EHGHD\ H5 DOAHIHD D HAMGRUMWP LQDMG RUVKAK DRKDQIHP D URKOVQ LI QU LFDQ® KLIKHUFRWW

CXHR UXORY UMMRIRYY IGKHHMAIQDD, 1' RUL' $ RUIRUHARGRP LF BDRQY YOURXY WEVIQWH P QI CRMUHR 0Q R RUSIRGENIE@OM/ P D GHG R BH\RBI
RUAHG © HPXUHQ® REBQRXUS HRYRE.DK GHIVHY VP \KEMPAR BN HOVXQEHRHA 65 1URP DMQIGIVKSSOH , QCFFREDFHZ W P+ 0 3 UIXDMRY/DG4 65

FKOQILQ) POQACRMBY PD UNXUH WH UH YDIEDIRQ R P DQX DRAMUQ) SURFHWHY DQG SURFHGAUWY DQG PO UANXALA | XUiHU SUHRIQFDOMMAHY RU FOQFDOWIDY \R \KRZ
FRP SOULELOW EHE HHD\WH P DMIDY SIRGFHG B\ Gl HIHAP DO CRMUAY DQG | XOKHUUIXDARY UYL DQG CESURYDD & KOG RAUPXUHARUI XMUH FROMPAP D4 CRMUHY
P D EHQII LEXOVRUXV DG FRXTGS EHFRW®  Z KLEK FRXES UAKXOMQ RXULTELAN \R P 0K CRXUH RUSIRGAWDEAM RUDDH WG-GSHIRGR WP HOGG\WHHRHDGHD LQWH
GYHESP HYAR ) R RXUSIRGANDQEEAY KB Z H LQMG \R 1 LG5 DOMEDAYH VKSSTHY R P LM DM\WH UM RXUHIRWP D GRAEH\KFFHMXO ) XUWH \R P DQIEQ RXU
GHYHESP HMP HIGHVIQWHHYHOAR DRKDQIHLQRXUMKLLEG SOV FROMEFWP DX CRMUHU Z HP D LGRXUMIQULFDQ® KLIKHUFRWWAR P D4 CRMUHOQ. R RUSURGAWDEAM/

- HRXUHQW® QR QRAKDYHDQ LOQMODOGXKI GVARYHY FDSCHOWY DOGWHH RUHZ H DUH G-BHGHOWRQ LGHOWA LQI GXIVWDADLIHRT SDMANRURQ LQ TRHMQI RUDFTXIUQ]
GIHBSP HOABLRILEP VIURP WILG SDUIYLQ RUGHIWR RAILQ DA WRCDOSUIRGXRWADQA MY/

1 LOWWH I XMUA Z H GHA.GHWR | XUHUH SDG RUSISHICH R SUIRGENWFDQECDM/ Z H Z LOEH G-BHIGHMRQ LGHDM 1Q) GXIVWDADH R SDMMRURQLQ OFHMQY RUCFTXLIQ)
SIRGAEWADGEGDAY D/Z HER QRADHWI QL LFIQNQMIDOGVARYHY FOSCELONYDAKMVWP H : HP D | CFH\EWDQMIORRP SHMRQ | P RKHUBLRARKGRBY\  DQG SKOUP CRHANAC
FRP SN POQ R ZKIFK PD KDYH JUDAMUUARXUAY \WWDQ Z HKD/H 1Q RBEQQ) LOQFHMQ) VERQRUHS UMDLAK RUCFIXAMNRY RSSRIWQUWY |, Q IFHMQ) RUCFIXAMMRD
RSSRWMQWY/P D QRAEH DYDMIEGBI R XV RO\MP V' Z HILQG DFRHBEE®! LI DA , Q TFHIHG FRP SRXQDY WDALSSHIUSURP MG LQ UAHIIK RULQ SWRIQFDOWMAHVP D IDOR
SURIUANLQR | XONHUSUHFROQ FDOWHAHYRUFQQ FDONDY




,| D SIRXPAMICH@W FOIP LV \XFRRMX@ BURXIKWDI DLOWAXV | RU XQOQUXUHG CCEHONY RU VKK D FOIP H AHBY RXU LOVKWDQAH FRHIDIH ZH FRX@ BH IRIAHG \R SD
\XEMEBQNDOEP DIHDZ DUB/WDWARX@ P DIMIDD KDUP RXUBXMOHW

7KHXHR DQ R RXUH M) RUIXVUMUH SURGFWADQE.EDA LQ I FDOMDY DQGWH\DBIR 0 DSSURYHG SKOWP CFHAWFDOSIRGENP D H SRHXVVR LI QU LFDQMBIRGANICEON
FOPV : HKD/HSIRSANIEON LQXIDFHFRYHDIHI RURKUSIRSRHG FIQFDONDY KRZ HYHU \KAK LOXICFHFRYHIIHP D EHIQDEGHDOMOGP D CRASIRERKY DI QWMD)
RUDDR \WH SUIRSAWICELOW FOIP V\KDAP D EH BIRIKADIDQIMKY GRZ RULQ WH XA © HP D QRABH CEB1 \R DFTXILH RUP DQUEQ DEHMXDM SURGAWICEON LOKIDGFH
FRYH.IJHDAD FRP P HAD® WDRIEGI FRUNRULQ VK | LAHIATP RXQIV RUVARSH R SURKARAKY DI DQWSRMMIOGRRAY |, QWKH HYHAD SURSPNICEON FOIP 1 EURXIKWDIDIQKKY
ZHPD EHUIXUG\R SO GI0000G RMHUH SHOAVVR GHHIGWHRDIP DY/ Z HIDY XQRRYHIHG P DIH L7 DB/ UAKAY |URP DFDIP ELRXIKWAFFHM X DIDQMKY | Q\KH
HYHQMADAD) R RXUSUIRGAAFDQECDMY DUH DSSIRYHG |RVDBI B WH) ' $ DQGFRPPHADD HG ZHP D QGHHG \R \MEWEQADD LGRU-DVH \KH P RXQAR RXUSURGAENICELOW
FRHDIH ' HHEQ D) SUIRSAWITEONY FOIP RURDIP VFRXG UHTXUHXVAR H SHIG WU QU LFDQWCDGADCDOG P D HIDOUARXUAHY Z KLFK FRX@S KDYHDP DMUIDCOGHYHH | HY)
RORXUBMGHY

. HPD. GHD\ RUWMP LQDMWWH GHYHESP HOAR RXUSURGXPWADQAGM/ DADQ. WP HL Z H EHIHYH WH SHAHYHG P DINAARUFRP P HADORSSRUMQW GRHV GRABVIY | XUNH
LYK HIAZ KLFK FRXGEP DMID@ KDP RXUBXMQHN

( YHQWRXIK WH UAXOVR  SUHRIQFDOWMAHY DG RO FOOMDY \WDAKDYH EH) FROGAMG RUP D EHFRIGEMS LOWH I XVUMHP D \KSSRWXWMHUGHYHERSP HOAR RXUSIRGAN
FOQAGDM ZHPD GHD  \XSHIG RUMIP LCDM \WH [ XUMUH GHYHERSP HOAR D SUIRGAEAWFDQEM DAI). WP HIRUVRDMILE. BXMGHY 1 LCDERDORJRKMHUUDRYY LGFOAQ) WH
GHMP LODIRQ RUEHIH \KDAKH HP HJLQ) SUR LB R \WH SURGAEWFDQECDM LV KK WDAMP D GRAUHFHYH) ' $ DBSURYDD JOIQ P HIQQII XOP DNACFR-BWGFH JHIHDM D
\LIQU LFDQAMM VR BFNKREHY RURKHZ VHSIRYLGHDQ. FRP SHIMYHDGYDOM HVLQIWLQMIGHS LOAFDARQRUP DN

5 DM\V5 HDMGWR 2 XU2 SHDARQYY

2 XUIXWUHVKFRHW G-5HIG/RQ RXUDEMIVVR LHBLQ RXUNA . SHIRQGHIDQG\R DMDRMUHELQ DQG P RIYDMTXDA HE SHIRQQHD

: HOMKLIK® G-BHG-OARQWH GYHESP HOMBHIXDRY  FRP P HIADT] DARY DOG BXMGHN GHYHBSP HOW SHINHR 6KDXQUMIDL RXUEKLH ( [ HRAYH2 11 LFHU Dv'Z HIDVWH
RMHUSUFLSDOP HP EHYR  RXUP D) HP HQMAHQIVLE DG FOQFDOMP V $ GMRXIK Z HKDYHHP SER P HOADIUH-P HOW R | HUGWHLY RUFRQKXGY) CIUH-P HONVZ LW RXUH, HRARYH
RILEHY WHHDIUHP HOVGR RABUAYHIAKEP 1URP MU LDIY WHUVHYLFH/DADQ. \WP H

1 ZHBRHRHRUPRHR RAUH HXWH RIEFHY RUNA HP SR HY RUCEMN \R LP SBP HIARKUBMGHN DM\ \KFFHMXE FRXTS EH VHIRA® KOP H5 ) XUKHP R
WBOAQ H HHAUWHRIIFHYDQGNA HP SR HVP D EHA! IEXOTGGP D VBN DQH WOEHSSHIRGR WP HEHDAHR \WHAP MG QP BHUR LQAYIGOV LQRXULGEMY Z LW WH
EUDBKR \N.GYDOGH SHIHIFH BTXUHG R \KFFHAM XE GHYHES SURSFWDEM/ JOQUIXDMRY D5SURYDD DG FRP P HADT HQZ. SIRGEW &RP SHIMRQWR KLLHIURP KLY
@P WG SRROLYIQMOH DIGZHP D BH XQEGI R KLUH WO UABIQ RUP RYDM WHH DEAWRIONA - SHYRIGHORQ CRRHBUBEG! WP V JLYHD WWH FRP SHIMRQ CP RY QP HRXY
SKOUWP CRHANDCDQE ERMAKGRR\ FRP SOQHY I RUMP LOUSHYRQGHD:  HDOR H SHIHAHFRP SHIMRY LGFOXAQ) D UHHIAK\ SHUFRP SHIMYH FRP SHOUDIRQ HYLLRGP HOM RUWH
KLY R \FLHOWNLE QG FOQFDCEHYRQEHD URP XQYHNMIAY DG UAFDUK LOMMANRYY , QDEAURY Z HUHD ROFRQXEBON DQG DGMRY [FOGQ) VAN DG FIQFIODEYMRY
R DALWAXVLQ | RUP XTI RAUUAHDIK DG GHYHISP HMDQG FRP P HIADT] DIRQVADM)\ 2 XUFRQXGBQN DG DGYMRYP D EHHYDIHGE HMYRKHAKDOXVDQGP D KDYH
FRP P LW HOV XQG-UFRQXAIY RUDGYMRY FRQUIFANVZ W RMHUHQIME/\WDAP D QP WKHUDYDIDELMN WXV 2 GHVKAK N FROXKEIAY' U5 CPWD$ JOK RXUSKIH 0 HAFC
2 IFHU, | Z HOUHXCTEBIVR FRQMH VR DMERNIGE BBIQKLIK® TXOM LG SHYIRQGHD RXUCELAN \R GHYHERS DOGFRP P HIADT HSURGEWDEAM/Z LOEHAIP WG

© HZ LOCHG\WRIGRUHDHWHM] HR RXURIDQ] DIRQ DQGZHP D H SHIHIAHA!N LEXAMHVIQP DCDILQ) JURZ\W

: HOHD\PDODFRP SI) ZUK GWWDD  HP SBR HV 7KH IXMH JURZ W R RUFRP SIQ Z LEDLP SRH \LI QU LFDQADCAWROWASROIELMIA RQ P HP EHY R P DQIHP HQW
(FOAQ) \WHGHG\RIGM  DMEFMABOQ P RIYDMOQG QM UIDMKLIK® \WABGSHIRQGHD: HP D LGRUDHWHQ®P BHUR HP SR HHVIQWWHI XMUHG-BHIAQ) ROWHSIRIUAY
R RXUGHYHBSP HDQGFRP P HIADT] DARQR RXUSIRGANDQECDMY 2 XUIXUMUH | LQDGADOSHIR P DGRH DQG RXUCELQN \R FRP P HIRDT] HRXUSURGAWDEM/ DGR FRP SHM
HIHRYHD Z L@GE-BHG LQSOWRQRXUDELAW \R P DIHOQ 1 XMHIURZ WHIHAYHD 7RWDAIG Z HP XWEHIEGIR

P DI HRXURDQFDOWNGH/H | HRAMHD

LQAD UDAMDCAMRICDQG | XWUHP DI HP HQAMDGP LQMADAYH P D4 CRMUQ) \DBVDQGP DMMY  DGUHIXDRY SHIRQGHD
P DQEIQVK I IHHADGR LOMRDEYH CHFRXQIY DYGP DD HP HOAQ RIP DARQM VIRP VDG FROMRY DG

KIUHDQG\WELQ DEAMRONON LHG SHIRQGHD

7KHH LY QR IXOUDQMA\WDAZ H Z LQEH CEGIVR DFFRP SOK \MHAHVIWAY DG RXUI DOUHAWR DFFRP SOK D) R \KHP FRX@S P DAMIDID COMHYHD O HAARXUBMQHN SIRSHW 006
I LQOGADOFRQAMRY

YEMQHN QUKSIRQY FRXGVHIRA® KDUP | XWWUHUHHIXHDQG | LCDQRDOFRQAWRQ DQGLORIHDHRXUFRWDQGH SHQH/

2 XURSHIDIRY/ DQGWRHR RAUWLLG SOV P 04 CRXUHY FROMPABMDFK RUDQ] DIRYY 2&52V DG RKMHUFRQUIFRLY DOG FROKGIQN FRXTS EH\KEMPAR HOWTXONY

SRZ HUMKRMIHY WBFRP P XQFDIRQY | IOWA/ Z DAUNKRMIHY | BRG/ KXUWIFDGHY WSKRRQY 1L/ H WP H Z HDKHUFRQRWRYY P HAFDOHEIGHP LFV QG RMHUQDMUDORUP )

P DCH QDY RUBMGHN LQMIXSINRQYEH. RQG RUFRQIIRO | RUZ KLFK Z HOWH SUHERP LIQ® \HD LQAXUHG 7 KHRFFXUHIFHR D) R WHHBMQHV QUXSIRY FRXG GHD RYXU
FOQFOOMDY VHIRA® KOP RXURSHIDNRQY DG LDADOFRGAWR) DG LR DHRXUFRWOGH SHOHY , QOEAWR) RXUCELOV \R RAEIQ FIQFIDXSSIHY| RURKUFQQFOOMDY
DQGP DMIDY | RURKUSURGANDE DM/ FRXGS EHAMXSIMG L WHRSHIDIRQ/R WHH\KSSTHY DO HAAGE DP 0Q P DEHRUQDMIOAVDMURURKHUBMQHW LOMIXSIRY/

2 XUFRSRUDAM KHOGTXOLWAY DUH GFDMG LQ 6LOFRQ9O DM &DIIREID 0 DD SURHWR Z LGB LAY DG HIWKTXONAY 7 KA DQG RIMHUQDMUIIOGMDAMY FRXTS VHYHIHD AMXSWRXU
RSHIDARY/ DG KDYH D P DAMIDODGHYH HIHAARQ RUBMCHY BAXOVR RSHDIRYY | LCDADOFRQGWRQ 006G SIRGHRWV | D (DMIBDAVDAM SRZ HURAMIH RURKMHUHYHY
RAPAUHG\WDABUAYHOAMG XV URP XMQJ DERUDMIQU LFOQAERWROR RXUKHIGTXOWALY \KDAGP D) HG FUMFDOLQ UDKAKRMUH \VXAK D/WHP D4 CRMUCQ) | CROMVR RAUKILG SOV
FRUIFAWP DX CRMUAY RAKRDARKHE VHGMXSAGRSHDIRYY WP D EHAL LEXOWRU LOFHIBEQFDAY LP SRIMEBH RUXVAR FROMXH RXUBXMGHN | RUD\KEWBQMCEHIFGR WP H
$Q QDIMJUFRYHY DG BXMQHY FROMMXW SO/ Z HKDYH 1Q SOFHP D SURYH LQDGHTXDM LQ WH HYHAR D VHURXY GADIMIRUMP LOUHYHV: HP D LGRXUNKEWERIC
H SHOH/DVDUAKOR \WHIP MMGCDMHR RUGMDIMIUHRYHY DG EXMQHNVFRQMAW SOQY Z KLFK ARXTSKDYHDP DMIDCDGYHYHH | HRAARQRAUBMGHN




&DIMARSKLF HYHWDQGP DQ P DGHSUIRE®P V XK DYWMULRIMWP . Z DU RURTP DMRKDQIHP D' GMXSWRXUEXMCHNY

$ JQI LFDQADMIBOGVDWMI VXK Dv BQ HOMWIXONH 1IUH 1 GRG KXUWADH RUMJIQULFDQASRZ HIRAWHY Z DMJVKRYI HY DG \WH UMY DARADMGS Z W RTP DM FKDQIH FRX@

KDYHDQDGYHYHLP STRARQRXUBXMCHN UAXOVR RSHIDARYY DQG! LADGADCFRYAMRY 2 XUHP SR HVDQGH HRARYHR | LFHY DHGFDAGLOWHE D) WWGRVR YD $ WD DUILRY
NGRZ QI RUVHMP LF DRIV GURXIKWDQGZ LG LA/ DQGWH UAXSEQATLUTXDIM LP SCAVDQG SRZ HURXMI HYDARADMSE Z W \KAK Z LQ8 LU

,QDGEAWR) CFWR \WIRIP  SOQGP LV \KAK D/MWHRIIRQ) 829, SOGHP LF RUDCRKHUSEIE KHIGK FUMY SURMIV URN DG \WHICRBDICQ) | WNHR DUG P STRAR
H WHP H Z FDRHUHYHQV RQ FUMFDIOLQ UDXKFUMUA LQ WH 8 6 DG HIHZ KHUH KDYH \WH SRIMIMOWR GMXSWRXUBXMGHA DG WH BXMGQHV R RAUWKLLG SDWV \KSSTHY DG P D

FDAVHXVAR H SHIHFH KL KHUDMIMRD QA DQG DEAURIOFRIW\R P DQEIQRUBAXP HRSHDIRYY $ @R \WHO R HURGHSUMWVP D BHIXUKHULGRBDHG L RUFRUHR

CRURQLQ UAGROVH R FDBMAIRSKLE HYHWV SURYHY\R EHLCDGHTXOM ) RUH TP S Ll D FDBMAURSKLE HYHWRFFXUHG WDABUHYHOAG XV| URP X\MQ) DITRUD QU LFDQMSRMRQR RXU
| CRLOMV \KDAGEP DIHG FUMFDOLQ UDKAKFUAUH \VKFK DY/ \WH P D4 CRMUGY | CAONY R RUWLLG SOV FRQAFAP DO CRMUHY RUWDARKHZ VA QMXSMS RSHDIRYY WP D EH
Al LEXORU LOFHIBQFDH/ P SRMEGH RIXVAR FROMXHRXUBXMGHN| RUDVEWBQNIOSHIRGR WP H $ Q GADIRUUHFRYHY DOG BXMGHNFRQMAW STQZ HKDYHIQSOFHP D

SURYH LQDEHNOMLQWH HYHIAR  DVHIRXY GMDMWURUMP LOURYHOADIGG Z HP D LGRXUVKEMBMOH SHOHY/DVDUAKDR \KH TP WG DMHR \WHH SO Z KIFK FRXG KDYHD
P DMUDCOGHYHH | FRARQRXUBXMGHN

,Q) HEUOW DUP H3 FRQ QAWAFDDMG EHE HHD5 XD OGS NIIGH 7 KHVDQRAMRY DURXAHGEL WHS 6 DG RAHUFRXQMHY DI QWS XWID | RTBZ LQJ) 5 XDV LQYDIRY
R 8 NICH R GOMLGFOGHUAIRIRYY RQVHIILY RULP SR JRRGY VHYLFHY RAMKQRE\ LORUIURP O HAMG UHILRQY DG \WWDYHOEDQY DG DAHWUH HYLP STRNY FRGHAMG
|QEYIGOY DG SRONDO P LOMY  BXMGHN DQG | LCDGADORIDQ] DIRQYLO'5 XWID 7 KHS QUG 6\BAL DG RMHUFRXQUHY FRXT P SRVH Z LGHUVDIRIRQY DG \BNH RMHUDRAIRQY
\KRXTB WH FRQ CEWXUHURADDM | WY QRABRIMEB VR SUHERPAKH EURDGHUFRQHDHIFHVR WY FRQ TRWZ KLFK FRXTS LGFOGH I XWWHNDGRIRYY HP EDJRHY UHILRIDCLQXBELON
SIRRYHGESHIRG/R KLIKHJLQ IR JHRSRIMFDOKLU W DG DEYHYHH | HAWRQP CRRHRGRP LF FROAMRYY FXUHEA H FKDQIHWDMY DQG ! LDGALOCP DNV DR Z KIFK FRXTG
KDYHDP DAUDCOGHYHH I HAARQRXUBXMGHW | LGDIADIFRIAUMRY DOGUHXWR RSHIDIRYY

6HAXUMVWU-DMVR RXULQ RUP DIRQWWAKQRBI LI LDWIKPMUH DQG RURXUSK\ MFDOEXICHQIVFRXSH SRHXVVR QDELOY DQG AP DIHRXUUHSXVIMRQ DQGEXMCHN

VALY HAHQIDOWR RXUBXMGHN DA\ \WDARXUDGE RAUYHIGRY SDNGHY FOQFCOWDOVAMY DG \WLLG SOV SURVIGHIA \WAKGREY\  DQG GHEZRUN LG UDIMKRMUA DQG SK\ MFDC
EXEHQIVUHP DQVHRXUHADQG UHSHIFHYHG B, RAUPAEP HY DQG FRUER DM SDUGHY VR EHVERXUH - HEWRXULP SBP HABINROR VHRXUMY P HDXUY DQ R \KHLIQMIDOFRP SXMJ
W VRP V DQG GHEZ RV EHRQILQ) R RUXVHG B\ XV RURXUHP SBR HAY DG RXUKLLG SOV VHLYLFH SURVLGHY DUH YX@H.IE®H \R P DIH DOG GVXSIRD 1URP FRP SXRU YLK
WDQRP Z DUH DQG RMHUP DIARXY FRGH XQDAWRU] H5 DFAHW (DMIOGMDAMY WURIM  Z DUDQG \WWMBFRP P XQFDIRQ DG HPRWFDOI CIOUH DV Z HIDDY \HRXUMY ELHTFKHY DOG
LGN 1P LDGYHWIARU LQMMRIDOCAMRYY RUIURP R EHUDMANY B\ P DOFLRXY WG SDM¥Y LGFOGQ) \VKSSD FKOIQ A BHUDMIANY GHIDOR \HYLEH DNV \RADC
HILQHHICY DQGRKHUP HIQ/AR O HAAHYLFH UHITELOM DOG\WU-DMOWHFRQ LGHOADIMY LOAD UMY DOGDYDIMEMY R LQRP DARY ZKIEK P D FRP SURP VHWK AP L) UDKAKFUMUA
RUBDGWR WHERW GHMKRNRY DOMDARD SUHYHMRQR CARHMR GVFRXUH RUGWHP LCDIROR  RUGP DIHRUXQDAWRU] H DFFHWAR. RUGD LFOGQ) WIEHVHFUHVRURKHU
FRQ LGN RIP DR LOMBRMICSURSHW SURSUHBY BXMGHWIQRIP DIRY D5 SHIRDOQRIP DIRY RUAMDWDAY SURFHWHSE RUP DQEGHG RORXUEHKTD RURKHUDWHNV
Z KIFK FRXS UAKONO! LDGRLOO B 00 EXMGHW DG USXBINRDOKOP \RXV $ QAP 1 OUH CRALGHOARUVHRXUMY BUHIFK RULGAGHARDNFDAAVLQMIXSIRQVIQRXURZ QRULQ
RXUWLLG SOV VHYLFH SURYLGHMAT RSHIDIRQY FRXTS UAXONQ D P DMIDDAMXSIRQ R RUGHYHESP HOABIRIUP VRURKHUDSHWR RURSHDIRY/ $ VD UHXIR WHRIRQ
&29,  SOQGEPLF ZIWPDQ R RXUHP SB HVZRINGQ [URP KRP HIURP WP HVRWP HOQGCFFHWQ) RAUFRSRUDMGHE RN YLDUHP RIMGHYLERY \KH SRV RVKAK HYHOW
R REPXULY HYHD JWDAL - HUSAM VERXUMY P HDKUAY Z H DR FOQCRAIXOLIQAH WHVHRXUMW R RXUSK\ MECOEXGRQIV 3K\ MFDOEXCRQ) SHHDNRQRUDD. P EHUDMIANY FRXG
QHIDAHD O HAVWRXUBEXBIIRD P DIHRXUGHE RUN L UDIMKRMUH DOG RAUCELON \R G5B RUSUIRGEN DG VHYLFHY KO RXUBHIIROKLS Z W FXAXRP HY DOG SOVGHY KDY
DD HAMS DQGH SRHXVAR | LCDQRLDOICE@MN LGFOGQQ) WHSRWMELDW R FRQHTXHMIOEP DIHVUAKGNY 1URP R EHUDIERNY DOG RKHMHPXUMN WUV

$ GAMRDD \WHHOHDQ® BHUR B | HEHID DG LQMIDMRIDDY V SIRKANY) \WH SUYTR DQGVHRXUMY R KHIGK LG RIP DINRQ DQG SHYRIIDA ) RUH PSB! WH+ HIGK
, QXUDGFH 3RMTELOWY DG $ FFRXQEELOW $ PAR 3+.35$° P SRV @P LMIRYY/ RQ WH X\VH DG AVFRXUH R 0Q LQAYIGO KHIGMFDUH LQRWP DIRQ B\ KHDIKFOLH
SURYIGHY KHOSKFDUH FBOUQIKRAHY DQG KHIBK LQUUIGFH SOQY RU FRIBARYHD  FRYHIHG HMM¥Y DQG DOR JUIDN LQAYIGOY WKW Z W UASHAWR \WHUKHIGK LQRP DIRQ
+,35$ DORLP SRH/ARP SIDQRHREQI DNRQY DG FRUMSRIAQ) SHIDBMY | RUGRQ FRP SIDGAH RQLQE YIGAON DQG HUMHARDABURYLGHVHYLFH/VR KHDIKFOLUH SURVIGHY DG RMHU

FRYHUG HQMY $ VSOWR \WHS P HIFDDS HRYHY DG5S HOYHAR HY/$ FNR 3$55%° \WHSUYCR DOGVHRUW SIRYMRVR +,3$$ Z HHOP HGHG $55$ DORP OCH
\LJ QU LFDQAGRUDAY LQ WWH SHDGMWY | RULP SURSHUXVH RUGWBRKUAR DR LQAVIGONY KD LG RIP DARQXQE-U+, 35 $ D06 H WWQGHS HQ RUAHP HADAKRUNY \R \UBAM DNRCH V
JHHIO$ VLP HIG-GE $55% DOG\KEHNXH® B\ WHI LQOCRP QEXVUXGIDERSMGLQ +,35$ DORLP SRH/CRIFDIRYUNXLUFP HOVRQFRYHIHG HMMN LOWH HYHAKDY

FHVBIQ KHIGK LQ RIP DINRQ KDY EHHRLESBSURSUDMY CFFHAMHG RUGVFRVHS LGFOGAQ) RVLFDIRQ UL HW\R LGAYIGOY | HEHDOWH XDRY DG LOVRP HFDH/ CRIVLFDIRD
R GFDOD0G QDMRIDOP HAD 1 RIVIFDNRY LY QRABITXUHG XQG-U+, 33 $ L \WH KHIBK LQIRIP DIRQ KDALY LP SURSH® XVHE RUGVFRHS LY GHP HE VHRXUHS LQ CRFAREDRH Z W
HIRY SWRQRURKHMEELG/ GHYHBSHGE, WHS 6 ' HSDWW HOAR + HDBK DG+ XP DQBHYLEHY 0 R KDYHQY VALY CRIVIFDIRQR O HAMG LQAYIGOY DG RMBM
W XDRY LQWHHYHAR DEWHIFK R SHYRIOIQ RIP DIRY Z KIFK LY DEIRIG-UFDWR 1QRIP DNRQWKDQ \WH KD LQ RP DIRQ SIRMARGE +,33$ 0 0D WUMQY VIP SRH
\LJ QU LEDQAGDB VHRXUNY UHTXLUAP HQW \KFK DV HIRY SWRQ RUP DQEDRY  FRQMFMIDMP V \R HOXHRYIRQ) SIRMUIRQR SHIRDOQRP DIR) $ P RANGHR \WHS 6

LP STFDM GRFD00QG (DARDOM SIRMAIR WIEDG/ 1P SRH DEAMRIOFRP SIOGFH UHTXLUHP HW DQG JHH.DM DEAURDOUNY R HY RUAHP HOWRUQRQ FRP SIDGFH © HP DY

EHUDUHG\R H SHOG I QU LFDQAACBABCOGE RMHUUWARXUA/ R HOXUHRQIRQ) FRP SIDGFRH Z 1\ CESIFCEGISUYCR DQG GBNVHRXUNY @Y V \IR SURMANDI LQNNHRXUNY ELHTRKHY
DOGKOANHYRAR DIBYIDMSUREGP VFDMGE, KK BUHIFKHY

© H DQG RXU WLLG SOV FRQADFAP DQXI CRXUHY P XWWARP SO Z 1\ HMLURGP HQIO KHIGK DQG VDI HIV @7V DQG UHIXOWRYY DQG | DOWH R FRP SO Z WK \KHH @7V DOG
UHIXOWRVFRXGH SRHXVAR\LI QU LFDQWFRWVRUGDELDNY

© HOQG RAUWKLLG SOV P DX CRMBY DUH VKEMPANR QP HIRXY HYLLRGP HMED KHIGK DG\ HIV O VVOQG W XYY LFOGQ) \WRHJIRYHQQ) GERDRY SURAHEUY DG WH
XVH JHHDIRD P D4 DM GUWMEXIRD WRIDJH KOQBIQ WD HQMIP HADMRQDQGAVGRICR KT} DERXVP DMIDY DG Z DAY + [ DLERXVKHP LFDY LGFOGQ) | @P P CE®!
DQG ERRILEDOP DALY D LQYRYHS LQ AHVEQ DSHRVR RUBMGHY 05 Z H FOGRAHIP LCDM\KH UM R LMY RUFRQIEP LCDIRD 1URP WH XVH JHIHIDARY P DX DRMUH
AVUBMRY WRIH KOQEIY WA HMWRUGVGRICR KO DERXVP DMIDY DG Z DAY , QWHHYHOAR FRQEP LCDIRQRULGAY  RUIDOUHR FRP SO Z W HOYLLRP HQBD KHDGK!
DOG\O HIV @7 VDG U XAMRYY Z HFRXES EHKHIS ACEG! RUDD. UAKANY GP DIH/DQG00 WKAK COELOW FRXGSH FHHG RXUDRMANDQG UARXUAHY : HFRX@S COR LGRXUMI QI LFDQY
FRWDXRADMG Z LW ALYLCRURUP LGDO LQHYDQG SHIDGHV | RUI DOUHWR FRP SO Z W \KFK O VDG UHI XTMRYY




$ ANRXIK Z HP DQEIQ Z RINHIATFRP SHOWDINRQ LOKUDGAH\R FRYHUXV | RUFRWDOQGH SHOA/ZHP D LGRXUGH R LQMUHY W RAUHP SR HHYBAXAD) |URP \WWHXVHR KO DGR

P DMIDY \KVIQXDFHP D QRABURYLGH DEHNXDOM FRYHIH DI IQMBRMNOICELMNY : HER CRAP DIQEQLQMUDGRH I RUHYLLIRGP HABOICELOMW RUWY] LF \RWADLP VKDAP D)
EHDXHIMG DI LOWMXVIQ FROGHANRD Z W RAUMRI HRUGMVSRVICR ERBILFDOKT DUERXVRUDARTAMYHP DMIDY

( QMURGP HQED KHIGK DG \OIHNV @ V DG BIXOMRQY DH BHRP Q) [GRUDIQIO P RUAVMQIHQV: HP D LGRXUNKEWBRMOFRWV 1Q RE-UWR FRP SO Z 1W FXUHARUI XM
HURGP HQO KHIGK DG\ HIV O VDG B XDWNRY 7 KHH PXUHNRUI XMUH @Y VDQG U XOIRYVP D P SDURKUBHIIK GHYHESP HWRUSIRGANROHIRW 2 XUIDIOUH\R

FRP SO Z W \WHH@Y VDG U XDARY/DORP D UAKXOVQ\KEWSQIIO LGH/ SHIDGWYRURKHADGRIRY/

) XOKHJ Z LW BASHRR WH RSHIDIRQV R RAUWLLEG SOV FRQATFAP DK CAMUHY IMIY SRMEBIWDAL \WH | OR RSHIDM LQ FRP STIDQFH Z 1\W DESTFDEG HYYURGP HBD KHIGK
DG \OHN QF V 05 UIXOMRY/ RUSIRSH® GVSRH R Z DMV DARADAG Z LW RUSIRGFAWV Z H FRXT EH KHIB QOEGH IRUDY. UAKAY AP DIH/ \KI | HFUU-SXBMRIOKDP RU
H SHIHFHDAMXSIRQLQWHP DX CAMMDGVKSSD R RAUSIRGAWDEM/RISIRGEN

$ YOUHVR UMWDWRADMGZ W RSH.DIQ LQMODIRDE FRXTSP DMIDID DEYHIHD Ol HFAVWRXUBXMGQHN
" RQ) BMGHVIQMIDIRTD [QRYH/DQ® BHUR UMV LFOGQ) EXVRAIP MAGR

PXWE0 FROCANY 06 AOQILQ) @7V DG BIXDIRY KK D/ SR UIXOMRY \if @ZV H SRWOGG [P SRWUAMANRY/ HP SR P HOMDZ V' UHIXDRY
WXL HOWDQGRMHUIRYHP HABCCSSURYDY SHP IWDQGQFHOMY

IDOWHE, XV\RFEBIQDQGP DQEQUHIXDRY DESURYDY| RAKHXVHR RUSIRGAENLQ YDURKY FRXQUH/
DEAWRCSRMND UHBYDQAMLEG SO SDRMNIIKW

FRP SB LWV DQG QL XA/ IQREBIQQ) SIRMANRQDQEHY RIAQ) RXUIQMIDRMDIOSURSHW

G LEXOA/IQWNH Q) DYGP DILQ) | RHIQRSHDIRYY

FRP SBf L\NVDXRADAGZ W P DQILQ) P XGMBBISD RUMP EXYHP HOABILP HY JRYHCP HABD: RWRUSDIHAHD SD WP V
P IWIQRXUCELON \R SHHADMLOMDNRDOP DNV

I LQDGALCOUMNY \KFK DV RIHUSD, P HAR FBV QI LEXOV FRIBRANY CFFRXQNV WFHYCE®! \WH P SCRWR - GRFDICDGE UHILRQDO) LQDQRDORUMAY RQ G-P DQG DG SD P HWRU
RXUSIRGEN H SRXUHWR I RULIQPUHER H FKOQHUDMI OFXDIRQYDGDUMQ) IDMR L MIRY

DMICEVDIMY SRONDODGEHRGRP IF LOMELON LFOGQ) Z DY WIRINP DG SRINFDIXQHMRAEHIN R GVHDH ER FRIV FXUEI® HOAR \WDEH DG RMHUBMGHY
UMMPIRQY

AHABOH SHOAVIGFOAQ) TP RY RKHY H SHOAVI RAMDHOMEQ@RY DGLQAXIFH DG

WIXORY DQG FRP SIOGRH UMY WDAHIDM \R P DQEIQQ) CFRXUDM LG RIP DR DG FRURORYHUVDBY DQG LR/ \KDAP D | D0Z MMQ\KH SXYIEZ. R \WHS 6
) RILIQ&RUXSWBUIRIAH/S FMWERR\W DG UHFRLG/SURMRQY RUWDRIVEUEHY SURYIMRQ/

$Q R \WHHI CRRY ARG\ QLLFDQ® KOP [0 FXUHARU XMUHLQMCDIRDORSHDIRYDQG FROHIXHQ® RXUBMAOVR RSHDIRY/
* HOH.DCHARQRP LF RUBXMQHIFRQAMRQVP D KDYHD QHIDIYHLP SCRNRQ RXUBXMCHW

&RAXQ) FRFHO/RYHUS 6 KHDKFIHUHRP GINMDNRQDGHHI FRIV JHRSRIWFDOMAH/ [OFXDIRYY LQIQMIRQ DA/ P DUNHAYRDMY \WH DDMEQN DG FRIR
FUEWIGE JRYHIP HOAKP X0/ SUIRIUZP VIQWHS 6 DOGRMHUFRQUMHY LFOAQ) WRHMHDAG\RWHE29,'  SDQE-P L DVZ HODY UHFHADQG SRMQIIO XMUHAMXSIRY/
LQ CFFAHW/\R EDCN G-BRIW RUGBEQ) FRP P MY HOIV GXH R EDQN 1 DOUH KDYH FRQUEXAG \R LGFUHDHS YRTAMIMY DQG FRX@ P DMIDD DG DGYHYHD O HRARXU@IXGAW RXU
BEXMCHW DQG | LOGADOFRGAWRY 7 KH WHAHAFGRAKUA R 6LEFRQ 9 OEB %OCN DG 6L DMUH %OGN DG \WHUSOFHP HQALQR UHFHYHYKLS Z W \KH ) HEHIDO HSRW QUXUDGFH
&RSRDIRY 3)' ,&  FU-DMGEDQN \GHAL LF DQG EURDGHU! LCDQROCLQMMNR) MNXLAW UMN DG FRFHEY $ GRRXAIK \KH' HSOWY HAR WH7WDXKY \WH) HEHIDOE HAHYH DOG\RH
)' & MQ® UHBDHS D WP HMKDAG-BRIRLY DASLOFRQ 9 DTBt 9AOQN DG 6LIQDMUH %N Z RX@S KDYH DFFHW R WHUIXQBY HYHQWRH IQH FHWR \WHMBIEE) ' &
LQMUDGFH QP W | XWMUH DEYHYH GHYHBSP HOWV Z [\ UASHRARR \SHALLE [ LCDCADOLQWMMANR)Y RUWH EURDGHU | LQOCADOVHYIFHY LGB P D BOG \R P DNAZ 1GH Qrdaw
\KRMIHY 7 KHIDOWHR 0 EDQNLQZ KIFK Z HG-BRIMRXUI XQB/ FRXTS UHSXFHWHDP RXQIR FDK Z HKDYH DYDOE®!| RURXURSHDIRQ/RUGHD RXUCELOUV R CFFHRAKFK | XQB/
$Q WK IDOWHP D LGFUDH\WH SRMELDN R D\XWEGHS GIMIRDIRQ R 1 LQOGADOP DHAMINXGW RUICINXGW DAFBOUQ) FDK P DRI HP HADGG RUPWRADD! LQDGHOC
LOAMNRYY , QWH HYHAZ H KDYH D FRP P HIADOUHIMRQKLS Z 1AW D EDON WDAKDY | MBG RULY RKHZ MH AWHMAG ZHP D H SHIHEFH GHI V RURKHUIMAMAY LQ P HAMY) RXU
ILOCADOREQIDARY |, |- RHUEDQNY OG5 | LDGADOLQWMMIRYY HAJUHFHYHYKLS RUBHFARP H LORYHAIQ WH | XUHUH LQ UAGRQH W | LQDGADOFRQAMRYY O HAMY) \KH EDN.GY
X WP DG LGDGADOP DUNHV RXUCELQWNY \R CFRHW RUFDK DG FDWK HIXLYDBIQWV DQG LYW HOVP D EHWUHDAMGHG DG FRXTS KDYH D P DAMUDCOGEYHYH H | HANRQ RAUBXMGHN
DG LPADOARBAWR)Q

1| \WHHRQRP LE FTP DM GHAURIDAY RULY SRRU RUBXMCHY D/Z HED/\KH I LCDGADOFRGAWR)R . RAUNKSSTHY DG RAUMLLG SOV S RY FRXES EHQHIDYHD LP STRAMG Z KIEK
FRXQSP DALIDI) DGYHYHD O HFWRXUBXMGHN SIRSHAW DG LOCADTFRGAWR)

2 XURSHDWRQV DIH\XEVPAR WHH | HWR DUMQJ IDMR LQ MIRQ

7KH8 QWG 6\BIMY KDY UFHQ® H SHIHIFHG KIVRUFDID KLIK GYHYR LQMIRY | | \WHLQ OWNRQUDM FRQMXH/ VR LFBDH | RUH P SBIGH\R LGRUDHVIQWHFRWR QERUDG
\XSSTHY LW LODH HAARXUH, SHOFY VKA DVHP SR HHFRP SHOUDINRQ DG UAHDUAK DQG GHYHBSP HONAKDLIHY $ GAMWRIDD \WHS QANMG 6\BIALYVH SHIHIALQ) DQOPXAMZ RN RUH
\KRUIIH Z KIFK LOWMD KDVABDMGDYHY FRP SHIMYHZ DI HHMUREP HOARDAP D LGRUDHWHERP SO IVRSHIDIY FRWV 7R\WHH WA QIRQUAXOVIQUMEQ) LOMNDM/
DOG KDVRMHUDGYHYHH | HFAWRQWWHP DNAMWP D DGYHYHD O HAARXUI LODCADCFROAMRQ DG UAXOVR  RSHIDIRYY

+ HOGNFOUHWHRP P HDUXURY FRX@ DGYHIHD O THRNRXUBXMOQHW 7 KHLP SCRAR UHRHQAKHDAKFDUHUH RUP- G0 MDWRQ DOG RIMHURKDQI HY 1Q \WH KHDOKFDUH LQGAMYE DQGLQ
KHDAKFDUH\SHIEQJ RO XVLYEXUH® XQNQRZ QDQGP D DOHIHD Ol HFWRXUEXMQHVP RG-D

([ MY BIXDRY SRIAHY PD AOQH DG DEAWRDOJRHIP HOMHIXDMRY/ P D EH HIRMS WDMRX® SUWHWIP IMRJGHD WIXDRY CBSRDOR RXU SIRGAN
FOQACDM : H FDQERASUHARNINH ONHIKRRG (DM RUH WOAR JRYHGP HOAMHI XOMRQWDAP D DUMH 1URP 1XMUH GILMDARD RUDGP LQMIDAYH CRIRD HWMHJLQ \WH 8 QUM
6\BAM RUCELRDG |, | Z HDWH\VBZ  RUXCCEG! R DEDBWR FKDQIHY LQ H MY UHTXLUHP HOW RUWH DERSIRQ R G UHTXLUHP HQW RUSRIFLHY RULL Z H DUH GRACE®! \R P DQEQ
UIXDRY FRP SIOFH ZHP D RHDQ P DN CSSURYCOKDAZ HP D KDYHREBIGHG DG Z HP D QRATAKLHYHRVKMEIQSUR VBRI



,QWWH 8 QWG 6\BWY DG | RIHIQ MUMGRNRYY WHIH KDYH BHHD DG FRQIMXH W BEH D QP BHUR GILMWINYH DG WHWXORY A<D HY DG SURSRVHG FKBQIHY R WH KHDAKFDUH
MW \WDAFRX@ O HRARXUIXMUH LRXAOVR RSHIDIRYY |, Q SDMWAX@U WHIH KDYH BHHD DG FRQIMXH\R EHD QP BHUR  LQWDRYHY DAKH | HIH.DODG WM GYHY LQ \WH 8 QMG
G\ \WWDAVHHN W UHEEH KHDGKFDUH FRW |, Q \KH 3DNHOABURKMANRD DG $ || RECE®I &OHS PVWH?333$&$ " Z DV HIRMG Z KIFK LGROGHY P HDAUAY \R I QUL LFDQ®

FOQHWH Z D KHDGMADH LV | LQDOAHG B BRI JRYH.GP HABDDOG SUYDM LOKUHY $ PRI WH SIRYIMRVR WH33$&$ R JUDMIP SRUBGFH \R \WH SKOUP CRHX\WFDODG
HRMKERBI\ LMY DHWHI RIBZ 1)

D0 DOX00 RIGANEG! 1 HH RQ D) HMY WDAP 04 CRMUAY RULP SRIW FHMEIQ ELDQGEHS SUHAUSIRY GXIV DQG EIRBILE DIHQNV DSSRMRGHS 0P R WHH HOMWY/
CFFRGAQ) \RWWHUP DNNKDHIQFHWEIQ I RYHP HYMHDSNFDHSIRIUP V




P SBP HQBINRQR \KHI HGHICSK\ VIADQSD P HOMEQADHEA B HON \RP HIP HYUH HIHG\R D/AKH? 3K\ MALDR3D P HQVEXQKIGHS AW
DIFHQXUHI WP HZ RINIRUIRTRZ RQEIRBILE SIRGEN

DQHZ 3DMH&HIMHE2 XWRRP HY5 RAHIK , QXM VR RYHYHH LGOI SURIMHYLQ DG FRQGAWARP SDUDAYH FIQFDCH | HFARYHHW UAVHDK. DRQ) Z W IXQAQ) IRU
XK VDK

HABEDKP HOAR D&HMJIIRUO HAFDUH, QQRYDARQ DARH&HQMY/IRUO HAFDWH 0 HAFDIG 6HYLEHY/ R WMNGQCRYDIYH SO P HQADQG VHYLFH GHIYHY P RGHY\R BZ HJ
0 HAFDWDQG0 HAFDG\SHIEQ SRAMQIID LFOGQ) SHAUSIROGX) \SHIEQ

DRLRHDHIQWHWIARY P LQP XP UHEDKY/DP DX CRXUHUP XWAED. XQAHMHO HAFDG' XK 5 HDM3WRIUP \R DG R \WHDYHIHP DX CRMHJSUAH
| RUP RIMADQEHG DQGIHHIF GXIV URSHRHD DG ASSHG WHVRBOUHEDM 0P RQVRULQCRYDRUGXIVDN R WH$0 3

DQEZ PHARRR\ B ZKFK HEDM/RZHSE P D4 DRMHY XQEHWHO HAFOG' X 5 HEDM3URIUP D FOBXOMS | RUFHIEQ GXIV DG ERRILEY LFOAQ) RXU
SIRSFNDQEM/ \WDADHLCKDBE LQXHS LOXNMBG P SOQMSRIQUAMG

H \WOMRQR P 0QX CRMUHMIO HAFDIGUHEDMATEMN \R FRMHIGAXIVAVGHIHG\R LQAYIGOYZ KR OHHARBGIQ0 HIFIIGP DIHGFOHRIDY] DIRY/

H SDOMRQR HIJLEMNV FUMIDIRU0 HAFIGSWRIUP VB [P RY RKHALQIV DIRZ LQ) WBAMAR R 1 HJO0 HIFOGFRYHHWR DEAMR DO YIGOYOGE 03AQ) Q¥
POQDAY HIEOY FOMRIN [ RUIGAYIGOY Z W LFRP H DARUEHBZ R \WH I HEHDOSRYHW GYHO WHIE. SRAQID LRBDIQ) P DM CRXUHM0 HAFDG
WEDMICELON

DQZ 0 HAFOH3DW FRYHIIHJIDS QVFRXQASIRIUP  1QZ KIFK P DQMCRMUY P XWDIUHWRIH  SROAR \DBIGQVFRXQVR| QHIRMDAG SUFH/R CESOFCEG!
ELIQG GXIVAR HIJ LEBEHH LADUHYGAUQ) WHUFRYHIDIHJICS SHIRG D/DFRIEWRDI RAWHP DX CRMUH IV RASDMMBXIVVR EHFRYHIGXQEH0 HAFDH3DW DG

H SDOMRQR \KHHMA/HIJ LEBH RUGMARXQN XQEHANH3 XETF + HI SIRIUP

BLCFH LW HIRR HOMAKHIH UP DO MGADODJE & RYUAMRIDOFKDIBI KR FHVEQDSHAWR WH33$8$ ) RUH PSB! IQ-XCH  WHS 6 6XSUHP H&RXWKHISWDATH DY

DG RNHJ RO HY KOG (R GICOVBOAQ) W AKOIIHWH 335 &$  G\P WIQ) \WH FDVH RQ SURFHSXUIDI URXQBY Z WRXAWSHALFDED LX) RQ WH FROMMANRCIDW R \WH

335&$ TKXV WH33$&S$ Z L@HP OQLOHI HANQIWRXUWHNRP |, QDGAURY RMHGI MDMYHFKDQI HYKDYH EHHD SURSRHS DG DERSMGMGFHWH33$ &5 Z DVHIPWG 7KHH

FKOQ Y LGFOGH DI U DA BBANRQ/AR O HAFDHSD P HOVWR SURMGHYR XS\R SHUIVADO, HOUSXUAKOQAR WH9XGI AR RURDS PR ZKKEIRQ  GHW

\WEVHTXHQABI MDAYH DP HIEP HW Z L@UP DQLQHIHAAKRIK Z LN WHH A-BIRQR D\WP SR \KSHMROLP SBP HOMSXQE-UYDURKVE2 9, UHIH GILMDIRY

IRP 0 D WUIRIKO DFK XQDW DEAWR D08 R UAMRDCCRNRQ IVVENAD 8 QEHUPXUHABI MIMRY \WHCRMOIOHGAIRQLQ0 HAFDHSD P HOVADQ YD |URP
Q  WRXSW  LQWHILDO DO HUR WIAHTXHAM

0 RURYHU WHHKD/UAHO® EHHOKHIKWHG JRYHIP HOEOWUMD) RYHAWHP DQGHULQZ KIFK GXI' P D4 CRMUHY\VFASUFHY | RAKHUP DUNHMG SURSEN Z KIEK KDY UAKEMGLQ
\HYHD08 R BMRDOLOMULIHY DG SURSRVHG DG HIDAWG | HEHD0D0G WIAM GI VMR GALIGHE\R TP RY RMHMQIV EUQ) P RMWQSIHR \R SIRGANBUAQ) UMEZ \KH
UHDARQKLS EHE HHD SWAQ) DG P DX CRAMBMUSDHOASIRIUP V DQG WHRP JRYHIP HUASUIRIWP  UHP EXHP HQAP HKRGRBILHY IRUGX) SIRGAW ) RUH TP SBI XQEHUWH
$ P HIFIR5 HAH300$ AR HI HARYH- DO WHWEMAY A5 RQ0 HAFDG' I 5 HEDM3URIUP UHEDAM/\KDAP 04 CRMUHY/SD \R\WBMO HAFIG SIRIUP V
Z@EH HIP LCDMS ( QP LCDARQ R KLY FIS P D UNXLUH SKOUP CRHAWADOP DK CRXUHY AR SO P RUH LQ UHEDMY \KDQ MUBHFHYHY RO WH VOB R SIRGAW Z KUK FRX@ KDYH D
P DALIDDLP STPARQ RUBMCHY ,Q$XIXWY  &RQIUAN SDXHG \WH , Q MIRD 5 HIAIRD$ AR Z KIFK LGFOG SHAUSIRY GXI SURYIMRQY \KDAKDYH ML QU LEDA
LP STFDNRQY | RUKH SKOUP CFHANDOLQGAY QG0 HAFDUH EHCH LFLDUHY ((FOGQ) DEBZ 1QY \KH I HEHDOIRYHIP HOAR GHIRMDMDP [ P XP 1 QUSUFH I RUFHMIQKLIK SUFHG
MQIGINRXUHO HAFIHGXIV 1P SRUQ) SHIGWYOQGH AVHE] 1 RUP DX CFMUHY WDAVOLOR FRP SO Z LW \KHGX) SUFH GHIRIDIRQ UATXULEP HOV UMLKY 1Q OWRQ UHEDMY
IRUDD0 HIFUH3DW6 DG30W GXIV Z W QP WG H AFBWRYY UL WHUGXI SURHYLGRBDH | DARUWDQLQ MIRY DG WEHLIQQ) 0 HAFOH3OW R UBFHRAR SRANHA
SIAFUSIRY GXJ FRWI RUEHH LFLDUHY [P RY RMHURKDQIHY 7KHLP SCPAR \KHH GIIVDAYH H HRAYH DQG DEP LQMADAYH CRIRQY DQG D 1 XMUH KHDBNFDUH P HDAXUAY OOG
DIHR GV RQXVDQGWH SKOUP CAHANDOLQBAMY  D/DZ KRBILY XQFBDU 7 KHLP SBP HABIRQ R FRUWARQELGP HOAP HDKUWY/ RURKHUKHDGNFOUH B RP VP D SUHYHQAKV | URP
EHQ) CEGIR JHHDMUYHH DAIQSUR MIELQW RUFRP P HIADT HRXUSURGAWDAM /L CBSIRYHG &RP SOLQ) Z W D) GHZ. GIMDMRQ DG W XDRY KO HY FRXG EH
WP H LQAMLYHDQGH SHUYH WAXEMY LQDP DMIDCOGYHYHH | HARQRXUBXMGHN

, QAYIGOOWE KDYH EHRP HIGRUDIQI® DIJUAALYHLQ SDMQ) BGIIMDIRY UG P SBP HMY W XMMRQY GALIGHG R FRQUROSKDP CRHANFDOSIRGABUAQ) ((FOGQ) SUFH
RUSDIHQABHP EXUHP HONFRQIEIQN GVFRXQN UHAMPNRDY RQ FHYIQ SURSANTFFHW DQG P UMY FRINEVFBRAKUH DQGWEQSDBR P HDXUA/ DQGWR HIFRXUDIHLP SRABINRD
1URP RHUFRXQMIHY DQG EXON SXUKDIQY / HIDD P DUEDME SUFH FROARY RQSD P HAZP RXQVE\ \KLLEG SOV S RY RURKHUUAXURNRQY FRXES KDP RAUBXMGHY URKAOVR

RSHIDARY/ | LQOADOAROAWR) DG SIRGHAW |, Q DEAWRY U LRICKHDENFOUH DARRUMAY DQG L QA YIGODKRSAMIY DUHLGFUDIQI® XUQ) BGAQ) SIRFHUAAR GAMP LGHZ KDY
SKOUP CRHXNAICEURGAEW DG Z KIFK \KSSTHY Z LOEH IFOGHE LOWHUSUAUSIRQ X DG RKHUKHIIKFOUHSURILEP V 7 KLY FRXTS UHBXAHWH XAIP DM G-P 0G| RURUSIRGAV
RUSVBUIAKUHRORXUSIRAVBUAQ) Z KIFK FRXGQHIDAYHD O HARXUBXMGHK BAXOVR RSHDIRYY | LQGADOFRQAMR) DG SIRGHRAV

, QOEAWRY JLYHDUHFHQAVHEDODGGE WHM.J RYH.GP HOAQMDRYHY GUHRAG DABZ HIQ) WHVRBCFRWR KHIGKFDUH & RQJUAN DG \WBM B DX/ Z LOINHD FROMMHWR I REXVRQ
KHIGMFDH UHRP \WHFRWAR SUAAUSIR) GXIV DG ERRILFV DG \WHUWHRP R WHO HAFDUWHOQE0 HAFAGSIRIUPY :  KIBIZ HFORABHIRAKHI XORXFRP HR DO KK
GIMDIRY MP D UAXONQ GRIDHS UHP EXHP HFOATRUGXIV DG BIRBILEY Z KIFK P D 1XUKHUH DRHEDM LGB Z LGH SUAKUH R UHGEH SUAUSIRY GXI SUFHY 7KLY
FRXQS KOP RAUCELOW \R JHHIDM BYHOH ) XU D QP BHUR  \WBAK DUH FRQUGHIQ) RUKDYH WHRHQ® HIPAMG WM GX) SUFHWDQSIUHR DG BRI O \/\KDAFRX@
\XEWEQUDD LGRUDHRXUFRP SIDFHEXEHV/OQGH SRHXVAR JU-DAMUICELOIN XQEHNXFK WBMQY VREFHZ HEFILQFRP P HIADT DARQ

, FUDAHYLQLP SRVTINRQ RUUH LP SRUBINRQ R SKOUP CRHANFDOSUIRGEN | URP | RIMLIQ FRXQUHY LR \KH 8 QMG G\BIAR FRXTS SXWARP SHIMYH SUAKUH RQ RUCELOW \R SUR \EE®
SUFH RUSIRGAN Z KK LQ MU FRXTS DEYHYHD O HAARXUBXMCHY UAKOVR RSHIDIRY | ((DADOFRQAWR) DG SIRGHAW © H P LIKWHBRAGRAR VHHN CSSURYDOI RURU
P DUHARXUSIRGAW 1Q | RIIQ MUMARIRYY LQ REUVR P LQP 1] HWH UM R U4 LP SRVBIIRQ Z KIFK FRXES DR UHGXFH \WH UWYHXH Z H JHHDM [ URP SIRGAWDBY , WY DBR
SRMEGIKDARK-UGI MDMYHSURSROVYKDYLQ) MP LOUH | HRANZ LOEHDEROMG




) XORHP RUH B XORY  DAKRIMEM] DA HOAR \KH DI DG UAXOV BTXLUHG \R G-P RQMDAM VO HIV DQG HI LFCR. FDQ FKDQIH RYHMP HDQG FOQEH D HAMWGE, POQ ITRRY
KK D/ WH HP HIJHIFHR G IQRP DR IFOAQ) RQ RKMHJSIRGAW FKDQILQ) SRIFHY DG IHR IXQEQ) WHILQ) DG GDEHIKLS © H FOQGRAEH VKUH Z KHAHU I XMUH
FKOQIHY \R \KH B XORY  HMLRGP HAZ LOEH | DYRIE®! RUXQ DYRIEG! R RAUBMGHY SIREHW ) RUH [P SBi DHIVH UMEZ. WP H/DARH) ' $ 1RUP DINHMY DSSURYIC
DESOFDMRQ/FIQEHD HAKGE: DYDUHIVR | CRRY [FOQQ) EXGIHAIQGI XQAQ) GYHYDOGWBMAY WHIXDRY DOGSRIA DR/

5HP EXUWHP HQOWVRUDQ DSSLIRYHGSURGXPWP D EHEP WG RUXQDYDIME®! Z KIFK FRX@ P DNH VAL LEXAVRUXVAR VHORXUSURGXKRAWDQA CDMY SUR MUED

,QERN GRP HAWF DG | RILIQP DUV \DBVR [DQ R RXAURKHUSIRGFWDQECDM/ Ul CESIRYHS Z L@G-SHG LOSDWWRQWHH \WWR Z KIFK WHFRIWR  RXUSIRGENDEGDM/
Z I@EHFRYHIGE \MLG SOV SD RY \KFK DYJRYHIP HOAKHIGK FOHSURILP V FRP P HIDOLQUXUDGRH DG P DO HG KHDBY FDHRUIDQ) DARYY 7 KHHWILG SDW SD RYGHALGH
ZKIFK GXIV Z LOEH FRYHIHG D5 HIMEDK UHP EXUHP HOABYHY |RUWRH GXIV 7 KH FRQBIGP HOAVR  KHDSK FOUH FRAV KDY BHFRP H D SURIW R 1RIMIQ DG GRP HIIF
JRYHP HQNDVZ HOD/ SUYDM\KLLE SOV SD RY 7KHSUFHYR GXIVKDYHEHHQ DI REXVIQWLY HI RW* RYH.CP HOW DQG SUYDM \KLLE SOV SD RY KDYH DR SIMG R FRURC
FRIVE QP W) FRYH.IIH DQGWH CP RXQAR  UHP EXUHP HQAYRUSDLWAX@UP HAFDIRQY Z KIFK FRX 0 HAARXUDELOW \R VHIDRXUSUIRGAANFDQECDM/ SUR MIED & RIWFRURC
LQUDIYHYFRXTS FDAVHXVAR GHRU-DH\KHSUFHZ HP LIKWABEDNK | RUSURGFWAIECDM/ Z KK FRXT UKOVQ GZ HAKDQ DQINASDMG SURGENIYHIHY

5 HP EXWHP HQAB\ D\KILG SDW SD RUP D G-BHIGXSRQDQ® BHUR | TARLY LFOGQ) \WHWKLG SDWV SD RUVGHMP LDIRQWDHR DSIRGENY
DFRYHIHG EHGH YKQEHWKHIOK STQ
\OH HIHAWYHDQGP HAFDD GHHAOY
DESURSUDMI RAKH\SHAL L SDIFHQV
FRWAH [ HARYHUHIDAYH\R RKHUDGM DY HY LFXAQ) JHHIF SIRGFW D5
QHWHH SHIP HOBOQRULQYHWM DARIO

$ GHYHSUAQ) @P WBINRQ/P D KIGEHURXUDELONY VR UHFRXS RXULQYHAR HOAQRXUH MY DQED00 | XMUHSUIRGFNDEM HYHDL VKK SUIRSEWDEM/REBQP DN
DSSUIRYDD

2 BEQQ) FRYHIIH DQG UHP EXHP HYADSSIRYDO RUD SIRGEWURP D IRYHIP HOARURKHUWKLEG SOV SO RULY DWP HFRQMP LQ) DG FRWE SURFHW/ \KDAFRX@S LT XV \R
SURYIGH\XSSRMY VAHQWLE FOQFDCD0G FRWAH | HRAMHIAK GBI RAWHXVHR RXUSURGANDQECDMAR \WHSD RU) XUKHU WL\ QULFDQAKGRHABEQN UHIDAGVR \KLLE SOV
SD RUFRYHIHOQG UHP EXSHP HQAR GHZ ® DSSURYHG SIRGAWDQAM/ LFOAQ) RAUSIRGANVDNECM/L WH DHOSSUIRYHS : HP D QRAEHCEGIVR SIRVMCH@B\K | LAHY
R JO.QCAA-BBCFHZ W UASHRAR FRYH.IDIH DG UHP EXHP QA HFDQCRAEH\XU\KDWARYH.ID) HRUDGHTXDM UHP EXWHP HWZ L@EHDYDMEG RUDY R RUSIRSENDECM/
$OR Z HFDQERABH\XUH \KDAHP EXWHP HATP RXQN/ Z LOCRAHSFHWWH G-P DOG I RU RUWHSUFHR RUSIRGAWDAM! |, | UHP EXSHP HOAY QRADYDLOE®! RULY DYLLOE®!
R \R TP MGOYHY ZHP D QRABHIEGIR \KFFHMX@ FRP P HIADT HAHWEQR RXUSIRGAWDGECDAY , QDEAMRY LOWHS QWG 6\IAY WLLE SOV SD RY DHIGRUDIQI®
DIP S \R FRQIEEQ KHOWK FOUH FRAVEL @P MY ERK FRYHIDIH DQG \WH GYHOR UHP EXYHP HOAR G2 SURSAWFDQAGDMY $ VD URKXEVMLI QULFDQAKGRHIBQ H LMWV DV\R
Z KHMHUDQGKRZ. P XFK \KLLG SOV SD) RY/Z LEUHP EXUHSDIHVI RAKHUXVHR GHZ ® CESURYHE SIRGAWDGECDM Z KIFK LOWMDZ LOSVBHAKHROSUAQ)

,Q\RP HFRXQUIHY LFOAQ) P HP BHUMBIAWR WH( XURSHDDS8 QRQ WHSUFQ) R SUAFUSIRY GXIV LV \KEWMAAR JRYH.P HUBOFRQIRO, Q\WHH FRXQUHY SUAQ) GHIRMDIRY/
Z WK IRYHIP HOBODAKRUAM FDQ BN FROUGHIEG WP HVWMUWHFHSWR P OUNHIMY CSSURYDO! RUD SURGKAW, Q DEAMRY WHIH FOQ EH FROUGHIE®! SUAAKUHI URP. JRYHIP HOV
DG RAHJMEN-KREHY RQ SWFHY DG UHP EXHP HOABYHY LFOAQ) DV SIMR  FRVMFRQIEIGP HOAP HDXUAY 3RIMFDD HRGRP LF DG BIXOAY GHYHBSP HOV P D 1 XUk
FRP STFDM SUFALQ) GHIRIDIRY/ DQG SUAQ) GHIRMDIRYY P D FRQMXH CMJUHP EXUHP HQAKDY EHHQ RBBIGHS 5 HHIMIFH SUFAQ) XVHG B\ YDURXY ( XURSHIQ 8 QRQP HP EHU
DM/ DQG RKHUFRXQUIHY DQG SOUIEBOAMMEX\IRY RUDEMEYH EHE HH) B SUFHG DG KUK SUFHS P HP EHUMBIMY FDQ | XUKHUBBAH SUFHY , Q\RP HFRXQMHY/ ZHP D' EH
UANXLUHG VR FROBAAD RO FDOWHDORU RKHUMMAHY \KDAFRP SDUH WH FRUAH [ HRWYHHY R RXUSURGAWAINECDMY \R RKH DYDOEG! WHISHY 1O REHUWR REEQ RUP DQEQ
UHP EXYHP HQARUSUALQY CESURYDD 3XECFDIRQR GMVRXQVE! WLLG SNV S RY RUDAKRUMAYP D BOGR | XURHUSUARKUH RO WH SUFH/ RUBHP EXUHP HOABYHY Z LMOQWH
FRQU R SXEQFDINRQ DG RAHUFRXQUHY |, | UHP EXUHP HMWR RAUSIRGANFDIECDMY LV XDYDLME® RUCP WG LQVFRSHRULP RQAVRUL SUAQ) IVAHADKQDIN CRRY GYHY
RXUBXMQHN FRXG EHDGYHYIHD O HAMG

7KHRXBUDN R \WH QRAHOFRIRCDYLLKY GMDH &29, LFOXQQ) WP RIAHHIAYDUDQN FRX@S P DIMIDED DGHIHD 1P SCRARXUBXMGQHY HKOVR RSHDIRYY DG
I LQDQRDOFRQAURY LCFXAQ) RXURDGIFDOMDY

7KH&29,  SOQGPIF DYGJIRYHIP HOAMSROHY KDYH FUDAG GMXSIRY LQ JEEDOWKSSY FKOQ/ DQG DEYHIHD 1P SR P OQ LGBMMHY 7 KH SOUE-P LF FRX@ KDYH D
FRQIMXHG P DMIDODGYHYAH LP STRARQ HARQRP LE DQG P DNANFRQAMRYY © HFRQMAH R P RARUWH 1P SSPAR WH&29,! SDG-PIF LFOGQ) W P RIABHRHAYDUDOV
FRHD 7KHH WOMRZ KIFKWHE2 9,  SOUE-P LF Z LOIP STANRXURSH.DARQY RN LQOGADOAKOVIY XQFHAEOQ

7 KHSOQE-P LF DQG JRYHIP HOAP HDKUA/ABNHDLQ UASRQH KDYH DOR KOG DM QU LFDQAP SCRAVERK AUHRADQGLQARLHFWRQ EXMCHARY OQG FRP P HIFH D/Z RIHNKR M HYKDYH
RAPAHG \XSS® FKOLQY KDYH EHH) GMXSIMG DG G-P 0G| RUAHMIQ I RRGY DQG HYLIFHY \KAK DvP HAFDOHYLFHY DQG\KSSIHY KD/ASING Z KIGIGHP DG | RURKHUIRRGY 06
HYIFH/KDVIDEBR :  KIGIWWHH WAR WHIP STPAR WHE2 9, SINGE-P LF RQRXUBXMGHW DQG | LD DOUAXKOVLY XQFHUEQ DFRQMNHG DQG SURRQIHG SXETE KHIGK FUMY
WK D/\WH&29,  SOQEP LF FRXTS KDYH D P DMUIDODGYHYH H 1 HRARQ RAUBXMCHN [ LCDADOFRGAWR) DG IWXOWVR RSHIDIRY $ VDUAKOR \WHE29,'  SDUG-PIF
LFOAQ) WP RWHFHANDUOON ZHP D H SHIHTFHAMXSNRQADAFRXG\HYHHD [P STRARUBXMCHN DG FOQFDOMDY LGFOGQ)

GHD VRUGL XAV IQHURTQ) DG UARIQQ) SDNHOWIQRXURIQFOOMDY
GHD VRUG! LFXGMVIQFIQFOOMMLQMDIRY LGFOGQ) Gl LEXENYLQUHFUN FOQEDOMMLOYHAM DY DQG FOQFDOMIE |

AYHMRQR KHXKFOWH WWRXUA Iz D 1URP WH FRIGAVR FOQABOWIDY L(FXAQ) WH AYHMRQ R KRSMIY \HYQJ DV RXURIQFDOWIDOMWY DG KRSMUDWIM
\XSSRWY WHFRQGANR RAUFIQADONDY




IQMUXSWR) R NA - FIQFDOWDOCAMMEY \XFK DY FIQFDOWIDOMM G P RARUQ) GH R TP WIANRYY RQ WDYHDLP SRHS RUUHFRP PHIGG B\ |HEHDORU WBiM
JRYHIP HQV HP SBR HYDQGRNHYRULQMIXSWROR FOQFDOMDOXEVRNYMIWDQGMUMG. SURFHEUY Z KIFK P D P SCRAKHIQMIUNY R \XEWREDB DOG FIQFDOWG
HIERQV

LQMUIXSIRQRUIGHD VIQWHRSHDIR/R \KH) ' $ RURKHUW-IXDRY DAKRIMKY Z KIFK P D LP SCRAVAYEY. DG DCSSURYDOWP HIGH/

IQMIXSIRQ R RUGHD V 1Q BWFHYIQ) \XSSTHY R RXU SIRGEWMDQE@MMY [URP RXU FRQALPAP DX CRXUQY RUDQY DIRQY GAH R W Q) VKRMWH/  SIRGAIRY
\VBZ GRZ QVRUMKRSSDI HY/ DG GVXSWRYVIQGHDYHY W WPV

QP MRV RQHP SR HH DG FRQUXANY . URRXUAHY \WDWZ RX@ RIHZ VH EH | RRXVHG RQ WH FRIGAWR - RAUFIQIFDOWDY L(FOQQ BHFDXVHR MENHW R HP SR HV
FROHXERQVRUWHUI CP LA RAHGMUHR HP SR HHYRUFRQXGRQVR DYR GFRQEFWZ W @UHJIURXSVR SHRS®H

LQMUIXSWRQRUGHD! VR RAURXNRXUAHG FIQ FDCCRMY RU
FKDQI HY LQ RO FDOMAM SURFHGEXUAY DG UAMXUHP HOVDYZ HODVUHIXORY  UATXLUHP HOWVI RUFRQGANY) FOQFDONIDY GAUQY \WHSDOGP LF

6LGFH 0 DK WH)' $ IMXG YDURVE29, UHDMG IXADIFH GRXP HW LFOGQ) JXADIFH RQ FROGANY FIQFDOWDY GAUQ) \WH SDQE-P IF DG RQ JRRG
P DA CRMUQ) SUIRIFHFROUGHDIRYY [P RY RKHY 3UAGHONAGHD DR GHHG \WDAKH OGP LQUDIRQ LOMB/ R HIG\WHE2 9, QDIRQDODGG SXEQE KHIGK HP HIHGAHY
RQO D 7KHIXQIP STAR WHWMP LQDIRQR WHSXEQF KHIGK HP HIHAR/RY) ' $ DOGRMHUWHIXDAY SRIAHY DG RSHDIRQY DHXGFBIU

$Q ®IDCERHHIAQIVRURDLP VDI CLOWAKY FRXTB EHFRWE DQG\P HFRQUKP LQJ R GH HIGDQGFRX@G KO RXUUHSXVIMRQ UHIDLBBWR \WHRXRRP H

: HP D LOWHIXMHEHRP HVEMRAR GJ DOSURFHHEQIV DG FOIP VWDAUMHIQWHR A FRAUHR BXMQHN LFOGQ) LQMBRXOOSURSHW SIRGAENIELQN HP SBR P HW
Z DIHDQG KRXU FDWCAIRQ GHUYDIYH Z KIM@EGZ HJDGE RKMHUQM DARQ FOIP V DQG.JRYH.GP HABODGG RMHUUHIXDRY QXY DARQY DG SIRFHHAQIV 6XFK P DNWLY FOQEH
WP HFRQMP QI QYHWWP DOD) HP HOAV DARIRQ DQG UARXUAHY FDAHXVAR LRAUMI QU LFDQW SHOHYRUCCELAN RUUHTXLH XV AR FKOQIH RUBXMGHW SUIAWAHY |, QDBAWRY WH
H SHOHR QMDIRY |RIZ KLFK Z HOMHWHIGRNQAXUHE RURQD SOMDD LOXUIHGG-BHIEQ) ROWHFDIP COGWHWP LQ) R MYH SHOHIURP. SHIRG\R SHIRGZ LOEHGL LEXO
R HAP DM \XEMPAR FKOQIH DG FRXGS DSYHYHD O HAARXU | LCDQRDOFRQAMRY DG UAKOV R RSHDIRY %HDAH R \WH SRAQIOUNY H SHOAY D5 XRHMEQIAY R
QUDIRY ZHPD 1URP WP HVR WP H VMBI GV HYHD Z KHIHZ HKDYH P HIMRURXY FOIP VRUGH HQAY B DIUWHQ) \R\HIVBP FOADIUHP HOV $Q R \WHIRWRQ FRXTG

DGYHYHD O HAWRUBXMCHN | LCDQRLDOFRQAMRY DG UAKOVR RSHDIRY/
&KDQIH/IOWY @Z VRULQWHUILP SBP HMBMRY RULOM SUMBIRO P Dy DEHIHD O | HAARKUBXMQHW DG LDQALDCFRQAMRD

: HOWHRUP D BHFRP H\XEMPAR LGARP H DG QRO LGRRP H\E] HY/LQWKHS QUM BB/ XQGHUI HEHDD KBk DQG GROOMUMA PNRQY DG LO FHMEQ | RILIQMUMARNRVIQZ KIFK Z H
RSHIDM 70 @V U-IXOMRQY DQG DEP LQMADAYH SUPNH/ LOWHHMUVGRIRQYP D EHVKENMANR \LI QL LFDOARKDQIH Z LW RUZ WWRMDGYDFHCRIAH ) RUH TP SBi RQ- DO

DSIRYIMRQR WH7L] &XWDQG-REVS AR Z HONQR H I HAAKDAHIP LD/ ARHRSWROVR GHEANERP HANF UADUAK DG GHYHESP HQNRIWLQWH\ HIUGRXUWHG DG
LOWMDG BN/ SD HYAR CP RMY HVKAK FRAVRYHULLYH\ HOLY 7 KH&RP SO LVAXUWHQ® HYDODAY \WHSRMMIOLP STAAG GR WH, Q TUMIRDS5 HEAIRS$ FAZ KUK LONRGEHE
D PIQPXP \If RQERRNIGFRPHDGD  H AVHWE RQWRAN BX EDANY &KDQIH/IQW @7 V LGFOXQAQ) SIRMRY/R \KHUFHQ® HIPNG HEHIDON GILMDNRWSBE\WH
,QDIRYS5 HX}ANRYS FW UHIXDIRYY RIXIQY FKOQH/IQIQMSHBIRY/R H LMY @F \VDQG B XOMWRY/ RURKDQIHYLQDFAFRXQIY) SUCHSBYFRXT GHIDAYHY DG P DA
DN HAARXUI LCDGADOSRMRY HIHAYHE UDMY FDK | BZ V DOGUAKXAVR RSHIDNRY/

5 IM\V5 HDWMG VR, QMBRMDCB LIRSHIW

, | ZHDUHXCCEBIVR SIRMPWRXULQMIBRNDOCELRSHIVH I HARHD ZHP D EHXCCEBIVR SUHHIAKLLG SDUNYI RP XMQI RUMFKQREILHY Z KLFK Z RX@BLP SDLURXUFRP SHIMWH
DODQIH

© HUHD RQ SDMNSUIRMANRY DV Z HDDY D FRP E(DARQ R \DGHP DN ARS\ WKWDBG WDEH VHRHASURMANRY DG RKHU FRQAEFRXDOUAXERNRYY VR SURMRARXU SURSUHRY
\WKRRILH DOR Z KIFK SURYLGH @P WG SIRMANRQ DG P D GRADGHDDMY  SUIRMPWRXU W KW RUSHIP IMXV R JOQ RUNHS DR FRP SHIVYH DOYDRMIH : HP D (RAEH

\KFRHA XO.Q GH HIBQ) FKOEBIHYP DCHLQFRQGHRANRD Z LW RXUSDAMQV DG SDMMASSIFDARYY |, | Z HI OR SIRKFWRXULQMIBRXOOSUIRSHW Z HZ LOEH XTEGIWR SUYHOAMLG
SOMHYIURP XMQ) RAUMMKQREILHYDQG\KH Z L@EHCEGIVR FRP SHMP RMH | HRYHD DIDQXXY

7KHGOWHR I XXUHSIRMIRQD RG-GE RULQMBRXDOSURSHIV U KWL XERHIEIQ EHFDAHLQMBRNOOSURSH Y U KWKDYH@P WBNRQ/DQGP D QRADGHTXOMD SURMANRXU
EXMQHN RUSHIP WKV AR P O.QEQ RXUFRP SHIMYH DGYDQEIH ) RUH P SBI RKHYP D BH CEGWR P ONH SURGEW WDALLH P LUV RAUSUIRGEAFDECM/ RUXM H\P LOU
WRKQRR)\ EXVWKDADUIH CRAFRYHIG B WHFTIP VR \WH SDMONWDAZ HCFHQHRUP D RZQ Z H RURXUI XU CFHQRY RUFRTIER DALY P LIKWCRAKDYH EHHQ \KH | LUK | LB
SDAMACBSIFDIRYY FRYHIQY FHWEQ R RURJWHULQHIRQY DQG IMKHS SDMOV \WDAZ H KRGS WKWAR P D BH KHT LQYDIG RUXGHIRIAHE®! LFOGQ) D/DUAKO\R GILC
FKOGBQIHVE, RXUFRP SHIYRY RURKHAKLLG SOV




,Q DEAMRQ \R RUSDMIV ZH UHD RQ FRQUIPXCOUAKMARYY VR SIRKAVRXU SURSUHBLY WAKQRBI\ © H BTXLLH RXU HP SBR HHY DG \MLG SDMHY \R MIQ FRQIGHQNDDW
QJUH-P HQVDQG RXUHP SR HA/CLH DOR UANXLHG\R VI Q DI H-P HQVDWIQQ) \R XV DELQMBRANIOSURSHW DUMQY) 1URP WHUZ RUN I RUXV 1 HYHWKHBAY Z HFDQURAIXOUIQAH
\KDAKHA P HDKUAY Z LOEH HI HAYH LQ SIRMANY  RXULQMBRMIOSURSHI WKW 6KRXG D R \KHH HYHIV RAPXU IMRUWH  FRX@S KDYH D P DMIDODGYHYAH HI HRAARQ RXU
BMGHV | IDIADFRYEWRY UAXOWR RSHDIRYY DQGJIURZ W SIRGHAV

,1 D R RXUSDAQACSSIFDINRVCR QRAMMKHDVSDROVIQDQ. MUVGRIRY ZHP D QRAEHCEGIR FRP SHAMH | HAYHD

2 XUPXUHQ® SHIBQ) RUIXMUHSDMADSSIFDINRQYP D GRAAKINQIWAKHE SDMNDQG DR SDMVIKHG\RXVP D EHFKDEBIHG LQYDIEDMS RUKHTS XQHI RIFHTE® &KDQIH/
LQHWHWH SDAADY V ROWHUIQM SUABINROLOWHS 6 DOGRAM-UFRXQUHVP D GP LAWK RAUCELON \R SIRKPARXULQMHIRDY REEIQ P OQEQ DG HI RUAH RXULQMIBRNIC
SURSHW WKW DQG P RHIHHID ARG O HANKHYDOHR  RXULQMIDPRMOICSURSHW RUQDURZ \WHVFRSHR RXUSDMONV Z 1\ UASHAVWR RUSURGAWDQECDMY ) XUWHP R
Z HFDQQRAEH FHABQ \WDAZ HZ HIHWKH | LOWAIR P DNHWH LOYHOQIRQ RO H5 LQ RXULWKHG SDAMQV RUSHIAQ) SDMNTSSIFDIRY/ LQWHS 6 RUKDAZ HZ HIHWH | LR | LB RU
SUIRARRIROR WWHLQHINRQYFTP H3LQRXUI RIHIQLMAHE SDMIVRUSHIGQ) SOMMASSIFDIRYY

7 KHUH DUH QP HIRKY UBFHARKDIHY R \WH SDAQADY V DG SURSRVHG FKOQIHY/ R WH XV R \WH 8 QUM 6\BIA 3DMADQG 7UDGHP DN 2 [11FH 286372 ZKIFK PD KDHD
\LIQU LFDQAP SCRARQ RXUCELAW R SIRMANRXUWFKQRER\ 06 H RUH RXULQAIBRXOOSURSHYY WKW ) RUH [P SBH IOQ6HBAPEHU. \WHS 6 HIPWG\Z HBLQ) FKOQIHR
\WHS 6 SDMMK AP XQEHUWH/ HIK\ 6P LS P HIFD, QrHOVS AMQFOGQ) FKDQIH \AKDAIQIMRHGWHS 6 1URP D3 | LUK LOAHVM AP VR D3 1 LLINAR LB \X P DQG
DIV SURFHWHY | RUFKDIBIILQ) IWKHS SDMWV 7 KHVH FKOQIHY FRXES LGRU-DVH \WH XQPHABEQNAY DG FRUV \KURXQEQ) WH SIRHPMRQ R RXU SDMADSSIFDIRDY OOG WH
HIRFAP HQARUGHHOH R RXULWKHG SDMOV ,Q DBAWRD ZHP D BHRP H \KEMAMR LOMIHHIFH SIRFHHEQIV FROGAWS LO WH SDMMDIG WGP DN RILFHV R YOURXY
FRXQUH R GHALP LGH RXU HOM®P HOAUR SDMON DQG \WHH SURFHHAQIV P D FRFOGH \WDARKHU SDMONV RU SDMADSSTFDARDY KDYH SURIMY RYHU RXU SDMQN RU SDAQ!
DSSTFDARYY

, VWV DOR SRMEBI\KDADFRP SHIVRUP D \KFFHW X FKDEBIHRXUSDMIM\MUIRXIK YOURXY SURFHHAQIV DOGWRHFKDIBI H/P D URKONQWHHIP LODMRQRUQDURZ LQJ R RXU
SDAQN DQG \WHH RUH UHEXFH RXUSDAQASURARIRY 7 KH SDMASIRHRANRD SURFH/ LV H SHOLYH WP HFRQMPLQ) DOGFRPSG] DOGZHP D QRAEH CEBIWR |LBI SIRFHFXM
P OQEQ HIRFH RUCFHOH DDQHHADY  RUG-MUIEG! SDAMADSSIFDARDY DAD WDRIEG FRUMRULQ D\ HD P OQQHJ , WA DBR SRMEGI WDV HZ L) DOR LGHON  SDAMIBE®]
DSHFVR RAUUAHDFK DOG GYHESP HQARXEXAIQ WP H VR REVEIQ SDAMASUIRARIRY : HP D QRAKDYH WH WKW FRQUROWH SUEDDIRY 1100Q) DG SIRHRAURQ R SDAQY
DBSTFDNRYY RUVR P DLQUBEQ \KH UL KWR SDMQV CEHQHG VR \MLG SO 7 KHIH RUH \WHVAH SDIMQIV DG DSSTFDARQY/P D GRAEH SURHPXANG DQG HY RUAHG LQ D P DQEHUFRQIMMY
Z WM \WHEHVWOQMIMVR RAUBMGHW $ Q SOMHYZ KR HOMILOR GRIGVFRXUH RUFRQLGHQMIDN DIUHP HOWVZ WK XVARDAKDYH CFFHW VR FRQ LGHMDORUSDMQAE®! DSHFWR
RXUUHVDLAK DOG GHYHBSP HONRABXWP D ELHIFK VKK D UHHP HOW DG QVRBRH VKK RABXEH RUA D SDAMQACSSIFDIROLY | LBG \WHIE MRSOLE] Q) RAUCELAN VR VHHN SDAQY

SURKAIRY |, Q DEAWRY WKW XQEHJDQ R RXUKHG SDMIV SDAMACSSIFDNRYY RUI XM SDMINV P D QRASURYIGH XV Z W FRP P HADD P HIQQII XOSURARIRY | RJRXU
SURGFANVRUD | RUGXVDFRP P HIADCDGYDOM H DI DQWRXUFRP SHNRYRAWHUFRP SHIMYHSURGFVRUSURFHREY

, | RAUNDGHP DNV DQG\ADGH QP HyY DLH QRADGHTXDMD SURAAMS \WHD ZHP D QRABH DEGIVR EXLQB (TP HUHFRIQMIRD LQ RXUP DINHVR LOMHXMDQG RUBXMCHVP Dy EH
DOHIHD DI HAMS

2 XUXQUH IMMBG\DG-P DUWRMEGHQP H/P D EHRKDIHG LQUQIHG AURXP YHQMS RUGHFDUHGIHHIF RUGHMP LGHGWR EHIQ UQILQ) RORMHUP DUV : HP D QRAEHLE®!
VR SURRFWRXULLI KWAR \KHAH \MDGHP DLWV DQG\WWDCH (TP WY Z KLFK Z HGHHG\R EXE QP H UFRIQURQ TP R SRMMIOFRIIER DALY RUPXAEP HY IQRXUP DNANVR LOMBMAS W
WP H/ FRP SHIYRLY P D\ DERSWRBIGH (TP HY RUWEG-P DN MP LUV RXY WHIE 1P SHAQ) RXUCELONY R EXE BLDQG LGHMY DQG SRUED GOEQ) K P ONAFRIXNRY ,Q
DOAURY WHH FRX@ EH SRMQINIDADCH P H RUNEE-P DUN 1Q UQIHP HWRDP VEIRIKWE. RZ GHY R REHUUI MAMBG WDG-P DU\ RUNEGHP DNV WDAGFR SRIDM YDUDNRQY R
RXUXQUHI IMIHG WGP DNV ROMBCHQP HY 2 YHAKRHERQ) WP UL Z HOHXTEBGIVR KA XD U MAMURXUMDG-P DU\ DQGWIGH P HY/OQG HABEDK TP HUFRIQURQEDHG
RQ RXUWBGE-P DUV DQG WOEH TP H/ WHD ZH P D QRAEH CEG R FRP SHM HIHAYHD DG RAUBMGHY PD. EH COYHYHD DIHRAMG 2 XUHIRW\R HIRFH RUSIRMWRXU
SURSUHELY UKW UHIDMS VR \MDGHP DU WEEH VRV GRP 0Q @TP HY FRS\ WKW RURKHULQMIRAODSURSHW P D EH LGH 1 HARYH DB FRXTS UAXOMQ \KEWBQIWOFRW 006
AYHMROR UARXUAH DG FRXTS DGYHIHD 1P SCRARKUI LQDGROCFRBMRORUBAKOVR . RSHDIRY/

7 KHSDIMW IMWXHGVR XVP D QRAEH ELRDG HIRXIK VR SURIGHDQ. P HDQLQII XCBURMANRQ RHRUP RHR RXUFRP SHIYRLY/P D GHYHBS P RIHH | HANWHWWKGRBILHY GRLIQY
RUP HKMRG/Z LWRXWQ UQILQ] RXULQMBRXDCSIRSHIVUIKWDQGRUHRUP RIHR RXUARP SHIYRLY/P D GHWLIQ DURXQG RXUSURSUHEL \WKQRBILHY

1 Z HDHQRATEGI\R SIRMAWRXUSURSUHEL \WRKQRE\  \WICHVHFBVOQGNGRZ. KRZ RXUFRP SHIYRYP D XVH RXULQYHQIRQVAR GHYHBS FRP SHINY SURSEW 2 XUSDMVP D
CRIBIRMAXY DI DQMRXUFRP SHIYRY DQGSDMMMMIDARQLYYHY H SHOUYH : HP D' GRAKDYH\X  LELHWFDK DYDDEGIVR SXUXHDQ  SOMMMDMA DARQVR LW FRFOMRQEHFDH
Z HPAUHD® (R QRAWHHDMUYHHYRKHWDDIFHMQ) P LMRCHOGGUR DOV LGFRP H

© HFDQERABHD \RBD RQ RXUPXUHASDAV R EH\XFFHA XO 7 KH\WEELG/ \KDAKH 8 6372 DQG | RIMIQ SOMMAR | LEHY XVHR JUDQASDAN DG WH BQEG/ WDAS 6 DG
| RUHLI Q FRXUWV XVHVR LM SUMASDAQIV DUHCRAKHVIP H DHQRADZ D VOSSTHE SUHAREED RUXQIRP ® DOGFIQAKOYH SDMAX@® D/QE. \WKRBILVGYHBS $ VKK WH
GIUHR SDMYSRMURRBEGGIQWHS 6 P D GlIHNXEWIMD |URP \KDNRBEGHELQ YDURXVI RULIQFRXQMHY

: HAIDQQRAEH FHMMOQR WH GYHOR SUIRMANRD UL D) WDAZ LAEH SIRVIG-G B RAUSDMV L \WH - DUH RDIBQIHG LQ FRAWZ KHIH RXUFRP SHIYRLY/ P D UIMWH GH HQHY \MK D/

LQYDIEW XGHI RAHEON RUSRMMRQR DYDIGAFHQH , QDEAWRY \WHWSHDGH WOAR 0 SDAMQWRIIP VAKDAP D EHIAKHG\R XVLQWWHI XMUHDUHXGFHMEQ $ Q. SDAQWV
WDADHIMKHGP D QRAFRQEIQFTIP VDI LABHIP LYKV KRS FRP SHIYRLYI URP XMQJ) P LOIFKGRBRI\

© HP D\ LGRXUXEMBQADCFRWWDYD HA@WR @M DARY RURKHUSIRAHHEQIVUHIMY \R SDANDQG RAHULQMBRXDOSURSHIV UKW

7KUE SOMVP D AKDEBIHWH YDIAW LOYHIRIKLS RURZ GHIKLS R RAUSDAQIV GG RKMHULQMBRXDOSURSHIY UKW UGN LOFRM® QM DNRQ RURKHUMP H FRQMP 1Y

DQG H SHOLYH SIRHHAQIV Z KIFK FRX@S GHBUYH XV R YODCEG! WKW 1 ZH BHFRP H LQYROHG 1O I LQMIDRMIDSURSHW QMDIRY LOQMIHMGH RJRKHU MGHDDRU
OGP LQVADAYH SIRFHHEQIV Z HZ LEOGRXUNKEVMBQAIOH SHOWHY DQG \WH DIRQIRQ R RAUMFKQFDODGE P D HP HASHYRQGHOZ LODEH AYHWG $ Q DGYHYH GHAMP LODNRQP D

XEMPAXVAR VLI QU LFDQAICELOUWNAY RUBTTXUHXVAR VHHN CEHOA/ARDAP D CRABHDYDLOEGH URP \KLLG SOMYVRQFRP P HAD | DYRIEGIMP V L DATED) XUWHU Ll \XFK FOLP VDU
SURYHD YOG \WURXIK MM DNRQRURKHZ MH Z HP D EHUTTXUHG XQE-UDSSOFCEGIQY. W SD \KEWEQIOP RGHEY AP DIV Z KIFK FOREHWISBGL \WHLQUQIHP HOWGHHP HG
Z LOXO RUEHUTXLUHG\R QVARQMHRUMI QULFDQ® GHIDY GHYHESP HOAVP DAY \VHI) DQGARHMQ) R \KHDH HAMG SURGXAW DQG LQMBRXOCSURSHW WKW




2 XURRP SHYRYP D KDYHILGG DIGP D LQWH I XWUH | LB SDMINCSSTFDNRY/ FRYHUIQ) WHKQRRI\ VP LOUMR RAY $ Q  \XAK SDMADSSTFDARQ P D KDYH SURIMW RYHURXU
SDMMNCESTADNRQY DG FRX@ | XUHJUATXLH XV VR REVELQ U KWAR IWAHG SDIMOV FRYHIQ VKK WRKRBRILEY 7KHIHP D BH WG SOV SDIMOV SDMNCSSTFDNRY DG RMHU
LQMBRNXOOSURSHWY UHBYDQ/WR RAUSRMMDOSIRGAVKDAP D EBRN RUFRP SHMZ LW RAUSRIMMDCEUIRGAVRUSUIRAHWHY | | DERWHUSDWY KDVILGGD8 6 SDMMNDSSTFDNRQRQ
LOHNRQ/MP LOUR RAY ZHP D KDYH\R SDMWASDM LQ O LOMIHIHAH SIRRHHAQ) GFOWGHE WH8 6372 \R GHMP LCH SURIW R LOYHONRQLQWHS 6 7KHFRWR \WHH
SRAHHEQIV ARX@ BH \XEWEINO DG WY SRMEBH WDKK HIRWW Z RX@ BH XQMFRHAM XO UAXAY IODEWR RXU8 6 SDMMASRMIRQ Z W URSHRAR WA LOYHQINRYY |, Q
DEAWRYQ Z HAQERADXXUH\ RXWDAZ HZ RXG SHYDIOQDQ R \KHH\XW RUWDAKH GP JH/ RURKHUUHP HAH/ WDAZ HDHREHFGWR SD U 0D Z RX@ QRABH \XEWIRINO
&MP VR IQMBRYOOSURSHW 1QUQIHP HOVP DMOSSURSUDNRQ RURKHUYIRDMRQYY DIDQIKV P D BHRXUH XV R HQMULQR UR DOV RUCHHQVH DI UHHP HQWV Z LW \KLLG SO \KDY
PD QRAEH DYDOER RQ CFH-BMBEGI WP V L DADD: HP D' DOR BH\XEMRNR LAMCRNRQY DI DQINKH [ XWNHUGHYHBSP HOADQG XVHR RAUWRKRBI\  Z KIRK FRX@ P DMUIDD
DEHIHD OTHARXUBMHY SIRSHRW DG | (DA OOARQGMIRY

6RPHR RXUFRP SHIRLY P D EH CEG! \R \KWEEQ WH FRW R FRP SBf  SDMMAMMDARQ P RUH HIHAYHD \WDQ Z H FOQ EHFDXAH WH  KDYH \KEWBQIDD JUDAUUARUAHY ,Q
DEAWRY DO XFHYTIQIAY UAXKE) [URP \KH LQUDIRQ DQG FRUMOIRQR D) QM DARD FRXT P DAMIDID DSHYHD O HANRXUCELOMW R UNVH\KH | XQB/ GHHAOY \R FRQIMOH
RXURSHIDARQY

2 BBIQQ) DQG P DQBLQQ) SDOMMSLRMANRY G-5HJG3/ R FRP SIDGRH Z W YOURXY SURAHEXUDO GRAXP HWKEP IWRQ 1HH SD\ P HMADQG RIHU UHTXILHP HOV [P SRHG B\
JRHLOP HOBCEDMANI HFLHY DQGRXUSDMONELRARIRQ FRXES EHUHEXAHG RUHIP LODMG | RUGRQ FRP STDQRHZ W \WHHUHTXILHP HON

3HIRAF P OQMDGH | HVRQDD IWKHE SDMMADIH GAH R EH SOIG\R WHS 6372 DQG | RIMIQ SDAMMDIHGAHY LQ VHYHDOWED HY RHUWH QHIP HR \KH SDAQW, Q \WH 8 QAMG
6VBMY SDMVKDYHD AP MG @ A0 DG L DEP DQMIGRH | HVDHWP HY SOG WH@MUICH SUDARQR DSDMWVIHHDD — \ HOWIURP IWHIMHMS 6 CRQ SIRIMRIC
IO DM 7KHS 6372 DQG YOURXY | RUALIQ JRYHGP HABOSDMMDI HIAHY WANXUH FRP SIOGFH Z W D QP BHUR  SURFHEAUDD GRAP HOBY 1 HH SD P HOADQG RMHUSIRYIMRYY/
GAUQY WH SDMMISSIFDIRY SURFHW DG | RIBZ Q) WHIMKOFHR DSDMW:  KIBI DOLDGHWNDS\VHFDQLOP D). FDAVEHRXUGE SO P HQAR D@MIFHHRUE RKHUP HIQ/
LQOFFRUEDFHZ L\K \WH DESTFCEB KBV \KHH DUHVIMDINRQYLQ Z KLFK QRIFRP SIDCFHFDQ UAXOV CEDQERP HONRUMB\HR \WHSDMIARUSDMMIESTIFDARD UAKANY [QSDWICRU
FRP SBIMEW R SOMALI KWLOWH UHBYDQAWWUMGRIRD 1 RIFRP SIDCFH HYHIWWDWFRXTS UAXOVQ DEDER P HOWRUGBVHR D SOMIARUSDMIAZSSIFDARQLGFOGH EXDHCGRA
P IWG\R | DOUH R WAGRQG R RN LADODRAIRDY Z WO SWAAUEHE WP H AP LW QRO SD P HQAR | HHV DG | DOUH VR SURSH® (B00) H DQG \KEP IWRUP DOGRRP® HV |, Q FHIEIQ

AU WIFHY HYH LQDGHIMARGFRP SIDFHHYHOVP D SHIP DCHM® DOG LLUHYRFTE®: MRSDLA] HSDMMAWIKW | QVKFK DQHYHOWRXUFRP SHIVRLY P LIKWEH DEGIVR HIMWH
P DNHAZ KLFK Z RXGBKDYHDP DMUDCDGYHYHH | HAARQRXUBXMGHN

, | ZHDUHXQDEGIVR REELQ CFHQAY I LRP \MLLEG SDUNAYRQ FRP P HLADI UHDRCCEGIWWP VRUIDIOR FRP SO Z M RXUREMI DINRQY XQGHVKFK DIUHHP HIW RXUBXMQHW FRX@
EHKDP H3

P D EHQHHADY | RUXVAR XVHWH SDMOAMS RUSUIRSUHEY WRKGRBI\ R \KLLG SOMHVAR FRP P HIADT] HRXUSURGEN 1QZ KLIFK FDHZ HZ RX@ EH BTXUHG R RBEQ D AFHOH
IURP \MHVH \KLLG SO | Z H DUH XQEGI VR QFHQH KA WRKGRBRI\  RULL Z H DA | RUFHG R QFHOVH \WKAK \WKQRBUI\ - RQ XQ DYRITEG WPV RAUBXMCHN FRXES EH P DA
KOWP HG | Z H DU XQOEG! R RBBIQ D GHHADY CRHQH ZHP D' BH XQEB R GYHES RUFRP P HIAD H\WH 0 HAMS SIRGAAFDQAM/ Z KIFK FRX@ P DMIDD KOP RXU
EXMCHW DG WHWLLEG SO RZ Q) \IXFK LOMIBRMCOSURSHYY UKW FRXES VHHN HWWHUDQ LOMQRIRQ SURKLEMEY RAUNDBY RU Z 1\ UASHRANR RXUMVDBY DQ REQI DR RQ RXU
SOWRSD UR DIWDQGRURKHUIRP VR ARP SHODIRY ( YHDLL Z H DU CEGIVR RABIQDAFHH DIUHP HOVZ HP D HQMILQR LQWH XM UL 0Q P D QRABUIRYIGHH FOMYH
LKW \R XVH FHIBEQ LOMIBRXDOSURSHWY DG WAKGR®)\ HBIGHG B\ WH FRIDER DRULQ DIDUHBYDQANHIB/ R X\VH DG LQ DOMUMRUHY IQ Z KIFK ZHP D Z MK R GHYHES RU
FRP P HIADT HRUMFAKGREI\ D5 SURGEAN LQWH I XMUH $ VD URKXOVZ HP D GRABH CEGIVR SUYHAARP SHIVRLY RURKHUKLG SOV | URP GYHBSLQ) DQG ARP P HIADT LQY
FRP SHIMWH SURGEW \KDAKW H\MKQREI\ UABIGHG B\ \XFK ARTDER DALY AR \WH H WIAUKAK SURGAW DLH QRADOR FRYHIG B\ RAULQMIBRXDOSURSHW |, Q\XAK 0D HYHWRXU
BEXMCHW | L(DIADCAROAWRY UAXWVR RSHIDIRYY DQGJURZ \K SIRSHRANFRX@S EHP DAMUDD KO H3

* HUHD RQFRQI LGHMDOY DI UHHP HIMAR SIRAPWRXUMDGHVHRUHN |, | WHHDIUHHP HOWDHELHDRKHG B RXUHP SBR HAVRURKHUSDUY RXUNDGHVHRLHVP Dy BHFRP HNQRZQ
R RXUFRP SHIYRLY : HP D DOR EHVXEMPAR FOLP V\KDARXUHP SE HH/ FROXGBQN RUDGYMRYKDYHZ URQII X@ XVHERUGVFEBRHS DI HSWDGHVHRUHVRUFDLP VDY
RZQHIKLS R ZKDAZ HUHIDUG DVRXURZ Q LOMIBRXDOSLRSH I

© HUHD ROWEIGHVHFNVKDAZ HVHHN R SURMAMKURXI K FRQ LGHIDIM DI UHHP HOVZ LW RXUHP SER HAVDQGRK-LISDMY |, | WHHDI P HQVOUHEWERKHG RXUFRP SHIVRLYP D
REVBQ DQG XVH RAUMBEHVHUAN AR J QD FRP SHMYH DGYDQEIHRYHUXY : HP D RADYHDQ WP HAHYDIDQXMRXUFRP SHYRLY DQGD). WP HAH/\KDAP D EH DYDLOEGI\R XV
P D QRABHDGHDOMWR SIRMPNRUBMCHN RUFRP SHODMXVI RAKHAP DILQ) AVFRXUH , QDEAURY ZHP D KDYHWR H SHIG UARXUAH/AR SIRMWRXULQMIMVI URP SRIMEG
QUQIHP HOAB. RKHY

, QOGAWRY DIKRXIK Z HWY R HOKXUH\WDANRXUHP SR HH/ FRQXAEIIV DQG DGYMRY GR GRAVHWWH SURSUHIY LG RIP DIRQRUNGRZ. KRZ R RKHYIQWHUZ RINIRUXY ZHP D
EH\XEMRNR FIIP \V\KDAZ H RUMHH LQAYLGOY KDYH XVHG RUGVFRHS LOMIDRNOOSURSHYW LGFOGQ) WEGHVHRV RURKHUSURSUHEY LQRP DIR) R D) \KFK LQAVIGAW
PXUHARUIRP HHP SBR HJ/ MIDINRQP D EHQHHADY \RGH HIG DI DQAKHHFTP v

5 N5 HIWG\R2 XU&RP P RQG\RN
$QCRAMHWDAQ) P DINAWRURXUFRP P RQWRRNP D CRABH\VKWILQHG

SURMRWHFRMQI R RXU,32 1Q$XIXW  WHIHZ DVQR SXEQF WDAQ) P DNHNVRURXUFRP P ROWRAN $ GRRXIK RXUFRP P RQWURAN LY QMG RQ\KH 1 DVAT &DSMID0 DNHN
\WHP DINANVRURXUMKDUAY KDV GHP RQAMDAG YOU L) GYHYR WDEQ) CRAMW 2 XUCELOIY R UVH FOSMIDR FROMMH R | XQG RSHIDIRY/E\ \VHIQ) \KDWR RXUFRP P RQWREN

DG RAUCHON R OFTXUUH RKHUARP SDQHY RIWRKRBRILVE. XMQ) \WKDHW/R RAURRP P RQWRAN DV FRQUGHDINRQP D EHLP SOUHG UL DR CRYHWDAQ) P DINHVRURXUARP P RQ
MBAN LY QRAGMELCHS




7KHP DINAWBURHR RXUFRP P RQUWRANP D BH YRDMB DQG | XRYDM\XEWBQID@  Z KIRK FRX@ UHXONQ \KEWBQUWDOBRMAY | RULQYHXRLY

7KHP DINHABUFHR RXUFRP P ROWBFN LY ONHD VR EHKLIK® YRIAMBIDQGP D EHVXEMPAR Z LCHI ORMDNRQ/LQ UAGROHR DYDUHN R 1 CRRY \RP HR Z KIFK DUHEH RIGRXU
FRQURO 7 KHVHI CRRLYLGFOGHWHI RTBZ Q)

Q) GHD LQWHFRP P HIFHP HQVHQIRTD HQADQG XGIP DMFRP SBURQR RXUFIIFDOMDY
0 GHD LQWEP WY DQ1' $ DQBDQ DEYHIHGHHESP HNRUSHIFHYHG DOHYHGHYHBSP HYZ LK UASHWR\KH) © $IVUMEZ R \WDAL' $

| DOUHR\KFFHWXE GHYHBS DIGARP P HIADT H5 HRYR: HP

LR ON W RARIQDEAMRIDO XQAQ)

UHIXDRY RGBS DOGHHESP HQVLQWKHE QUG 6Bk DQG RAHUFRXQUH/ DSSIFTEGIRS HRYR: HP RUDQ. RKHUSURGAWDACDM

DOHIHUXDRY GHRMRY/

FKOQHVIQWKHWRKPMUHR KHDSKFDUHSD: P HQ Wik V/

(TR \R REBIQDGHNDMSIRGAENKSSD IR HRR HP 5 HRYR&DKRUDQ RKHISURGFWDQACDM RAKHLEEDN VR GR\R DAZFFHSEEGISUFH/
IQURGRIRQR G SIRGEW \HYIFH/RAMFKGRBILHVE, RXUFRP SHINRLY

| DOUHVR P HHARUH FHHG | LQDGRDOSURVIANRQY Z HSURVIGH\R \KHSXETE

| LOUHVR P HHARUH FHHG\KHHAWP DY DQG SIRUAIRQYR \WHLQYHXR HQVRP P XQW

FKOQHVIQWKHP DNHAYDODIRQ/R FRP SDQH/MP MR RAY

P CMHAFRQAMRQYLQWWHSKOUP CFHAWDCDQG ERMAKQREI\ \HARLY DQGWWHIMKOGFHR QHZ. RUPKDQJ HG VHRXUMY DD W WHERW RUUHRP P HIEDIRQY
DQERXGFHP HQVR LI QU LFDQAZFTXMURQY DA LF FRTDER IDIRQY NLQAYHRMUA/RUFDSABCFRP P W HQIVE\ XVRURXUFRP SHIVRLY

\LIQULFOQMDZ VKW LGFOQQ) SDMMRUMRANKREEU QMDIRY DOG GVEXAY RURKH GYHBSP HOV UMY R RXUSURSUHEY WKW LFOGQ) SDAQN QMDIRY
P DWW/ DG RXUCELANY VR REVELQ SDAVBLRARNRY | RIRXUMWFKQRBILHY

DEAWR)V/RUG-EDMUBVR N \ALHQWVLE RUP DI HP HWBHIRQGHD
\DBVR RXUFRP P RQWIRAN RURKHMARXUMIVEY XV RAULQUGHYRURXURKHMBANKREEHY

H SUDARQR P DUNHAXBER | RUGAN XS DIUHP HQW

WIEQ) YROP HR RXUFRP P ROWRAN
| CFWDNRQ/LQLOM BN/ DG LQ MIRQUDM/
JHHIOHRFP IF LQBMY OGP DIHNRBURY/

KHDOK FR.G-P LFV DG RAMEUHINY L(FOQQ) WH&29 ' SBQGEP IF RURKHU(DMUDORUP DIP DEH GMIUMY Z KLIRK FRX@ LI QU LFDQ® GVOSWRXUSUHRIQFDOWYAH/
DRGFIQAOMDY DG WHIH RIHRXUUBHFHSWRE GHRHADY WHIX@MY  DESURYDY FRXG EHGHDY HSRUSUHYHQMG DG

\KHRKHUI CARY GARUIBHGLOWLV3 5 WN) CRRY  VHANRQ

, QDEAMRY \WHWREN P DNV KDYHH SHIHEFHEH WP H SUFH DQG YROP HI ORMDIRQY \KDAKDYH 0 HAMS DQG FRQMXHR O HRAAKH P DINHABUFH/R. HIXOW VFRXUMAYR P OQ)

FRP SOQHY 7 KHH | ORXDIRQY KDYH R MY BHHD XQUADMG RUGVGURSR WRDM W \WH RSHIDIY SHIRWP OFHR WRVH FRP SDQHY %AURDG P DINHADGG LQGAMY | CRRLY DV/Z HDDY
JHHIOHREP IE SRONFDD UHIXORY DG P DNWRQEURYY P D GHIDIYHD O HAAKHP DNHABUFHR RXUFRP P RQWEAN UHIDEDW R RUPKMICRSHDMY SHIRP DFH ,Q
SOMFX@U WRAN P DUNAVKDYHH SHIHGRHG H WP HYRDWMW GHWRWHRQRQ) &29,"  SDQEPIF LGFOGQ \WHHP HIHIFHR G YDUDQN UAHONG IR FRFHOY
DOGLQYHARUFRAH.OV DG XRHQN UHDMG\R\KHLP SRR \RHSDQE-P LF ROWHHARGRP LHVR FRXQUIHYZ R & 1GH

50MQJ DGAMWRQDOFSMEOP D FDXVH AOMRQ R RXU H IMMY] WRANKRTHY  UHKIIPARXU RSHIDIRQY RU UHTXILH XV R LHIOTXWK. WKW R RXU SUIRGPWADQAEWY RQ
XQ DYREEBIWMP VR XV

: HPD \HN DEAWRIOFDEMIDWURXIK D YOUHIV R P HIQY LGFOAQ) WURXIK SXEQF RUSUYDM HIXW G-BAILGDIRLQIV RURKHNRXUAY LFOGQI XS | URQASD P HOV DG
P LGMRCHSD P HOWVI URP \RDADLE FRIDER DRV ) RUH TP SB1 Z HKDYHI LBG DQRP QEXVMKHD U MIDIRQWEAP HVWRQ) RP 6 \KDABURYIGVI RUDJJUIDMRHIQIVR XS\R

P LARQR \WH&RP S v UMV \XEVMRAR YOURXY QP MBAR)Y LFOGQ) QP WG\DBVIQD) \HYH P RQXN SHIRGZ KIBIZ HOH\KEMPAR \KHS LB, WKHD KGOV : H
DOR KDYHI LBG D UHIMADIRQ WM HWRQ) RP 6 \R UHIMALAWHFDK H HFVHR  RAURMBRAQ) Z DUDQNV Z W VXK FDK H HFVHRQD H SHAWG R RFFXUZ KHQWHWDAQ)
SUFHR RXUFRP P RQWWRAN LVIQH FHWR \WH SHUMDHH HAMVH SUFHR RURXNBEQ) Z DUION 7R WH H \WQAKDAZ H UINVH DEAWRCOFCSABDWURXI K WH \DBI R
HIMXWY RUFRQYHWEB! G-EWRUHTXWY VHRXUMEY \ RAURZ GHIKLS LOAMAIZ LODEH GOMWG DG \WHWLP VP D LGFOGH OTXEDNRQ RURKHJSUH HIHEFHY \WDADGYHYHD DI HRAAY RXU
WKWDY DWRANKRTHU 6XFK 1 LCDCAQ) P D BAXONQ AOMROVR WBANKRTHY 1P SRIMROR G-EWRYHIDON LGRBDHG L H3 SO P HONREQI DARQY RURKHUUAXURNRQ/\KDAP D)
DHHAARUBXMCHW 1 Z H UN\VH DEAMRIDOI XQB/ \WURKIK XS [ URQAGD: P HOV RUP LOMRCH SD P HOWV SXUXOQMR \DMILF FRIDERIDIRQY Z W \MLG SO/ ZHP D KDYH\R
UHDONNK YDOTE®! UL KWK RXUSUIRSAWADQE CDAY RUJUDQATFHQAY RO\MP VWDAIUH GRAVDYRIEGIVR XV , QDBAWRD ZHP D VHHN DEAWRDCFDS\IOGHW | DYRIIE®I P DNHA
FROGMRQVRUMADADLE FROUGHIDNRQVHYHLL Z HEHDHYHZ HKDYH\X | LFLHQAXQB/| RURKUPXUHARUN XAMUHRSHIDICY ST/




7KH1 DV 6\RENO DUNAAP D GHIMARXUMHRXUMEVT URP IWH FKDQIH Z KLFK FRX@S TP AKYHARUATDELOUV VR P DNHWDQUDRNROVLQ RXUVHRXULMEV DQG VKEMAMKVAR DEANRDC
WDAQ) HAMRNRY

2 XURRP P RQWRAN LV QMMG RQWH 1 DV &C8MU00 DNHNE - H FBQCRADWAUH RX \WDAMLQ WH | XWMUH - RUVHRXUMIHY Z L@P HHAKH FRQIXHG QXN UATXLUHP HOWV R EH QUG RQ
\KH1 DA &CBMUOD DNAN, | WH 1 DV@T 6WWANO  DINANEHDWVRXUARP P RQWIRFN Z HFRX@ | CRH MWL QU LFDQAP DIMUDCDGYHYH FROHDHFHY LFXQQ)

D@P MWGDDOHOY R P DNHANXRBNRYY | RURXUMHRXUMH/

D GHAMP LCDIR WDARXUFRP P RO WHFN LV D3 SHID BN Z KIEK Z LEDUNAUA EIRHY WDAQ) LO RAUFRP P RO AN ViR DGKHH R P RUA VG HOAKBY DG SRMED
UAXAMY LODUHBFHGGYHOR WDAQ) DRI LQWHVHFROEW \WDAQ) P DINHNVRURXUFRP P RQWRAN

DAP WGLP RQR G VDG DDOWWRYHDIHIRIRXUSRP D) DG

DGRIDHSE CHOW R WWXH DEAWROVHRXUMHY RURBEIQ DEAWRDO LCDOAQ) LOWHIXWMUH
: HARX@ BH\XBWRAR VHRXUMHY FDW DRNRQ QM DINRQ

, Q\NH SDIWVHRXUM¥Y FIOW CRINRQ DQG GHUYDAYH QI DARQ KDV R WD EHHD ELRXIKWDI IQMFRP SOQHY |RTBZ LQ) D GHRIGH LO WKH P DUNHASUFH R WHUVHRXUMIY RUXSRQ WH
RAPUHIFHR RMHUFRSRUIDMHYHON 7 KLY UM LY HSHADE UHBYDQVRUXY EHFDXAVHELRMKCREI\ FRP SOV KDYHH SHUHIFHE LI QU LEDQYNKDUH SUFH YROMWIW LQUHRHOA HILY
1 ZHIDFH KK QMDIRY IWFRXTS BAXONQ \KEWBRMOFRIV |RUZ KIFK Z H DU GRAIQKUHG DQG DAYHMRQR P DRI HP HOAY DWIRQ DOG UARXUAHY Z KLFK FRXG KD RXU
BN

, | VHRXUMIY/ RULQGARY . DODOWV GR QRABXEDK UK RUSXEDK LCCFRXUDM RUXQ DYRUDEG! UAHDLAK DERXAVRXUEXMGHY \WH P DUNHASUFH | RUMH\KDUHY/ DQG WDGEQ)
YROP HFRX@ GHRICH

7KHWIEQ) P DNHARURXUFRP P RQWRFN G-5HIGY LQ SOWRQ WH UAHIUK DG UHBR W \KDAHRXUAEY RULGGAY DDV SXEQK CERAMKY RURUBXMGHN |, | RAUBYHOH RU
RSHDMY UAXOVI DOEHBZ WHH SHABINRQ/R DDOWRUQYHARYRUEHBZ 0Q |RMHFDIVZ HP D SURYLGHWRWHP DNHARULL \WWHI RUFDAVZ HSURVIGHVR WHP DUNHADHEHDZ
WHH SHRBIRQ/R DDOVWRULQMHXRY \KHSUFHR RXUFRP P RQVIFRN FRXQB GHRICHVVEMBQIDD | RHRUP RHR \WHDIOMVZ KR FRYHUXY GRZ QUG RXUFRP P RN
RUSXEDKH LIFRXUDM RUXQ DYRIIEGI UAHDUFK CERMRXUBXMGHK WHP DUNHABUFHI RURXUFRP P RQWRAN Z RXGSANHD GHRICH ,| RHRUP RIHR \WH/HDIDOVWA-DHFRYHIIH
R RXU&RP SO0 RUIDIOR SEDK WERWRQXVUHIXDD Z HFRXGEH YIMELDI LOWHI LDIADOP DN Z KIFK LOWME FRXGFDAVHWHP DNBUFHRMDAQ) YROP HIRURXU
FRP P ROVIWAN\R G-FICH

© HERQRW] SHAAR SD. AYLGHG/LQWWHI RIHHDEGHI XWUH DG\ RX P XWAHD RQ SUFHDSSUHADIROR \ RUMKDUAY| RUUHMUQ RO\ RXULQYHAR HOW

: HKDYHSOG R FDK GYIGHIB/RQD). FDWR RUMBAN R GOMDQGZ HER QRATQIASDMSD LQ) FDK GYIGHIB/IOWHQHDWP ) RARHI RIHTEG XUUH Z HIQMIG\R UAEIQ
00 HOQQIV\R | LQOGAH WH GHYHBSP HQADQG H SDOMRQ R RUBXMGHW DQG ZH GR QRADQIASDM S LQ) D) FDK GYIGHIBY RQ RUMEN $ FFRAQIO LOMIRLY P XWAEH
SUSDHG\R BHD RQVOBVR WHUNKDUWA/R  FRP P RQWRAN DWLISUIFH CBSUHADMRQWR HDUQ DL HOABIME Z KIFK P D GHYHURARXU , QYHIRWAHHNQ) FDK AYIGHIB/AKRXT
CRASXUFKDH RXUNKDUY R FRP P RQWIRN $Q GHMP LQDIRQWR SO GYLGHIBY LQ WH [ XWMUH Z LODEH P DGH DARH GVBNRO R RUEROG R GUHRRLY DG Z LOG-BHIG RY RXU
WAXOVR RSHDARYY [ LDGADCFROAMRY FRMEPXOOBANANRYY UAXURNRQVLP SRHGE! DSSTEGIQY. DG RMHJ CRRYRXUERIG GHP VUHBYOON

* HKDYH LOPXULHG DQG Z LOFRQMXH R LOPXULGRUHDVHG FRWV DVD LMK@VR RSHIDIY DD SXEQF ARP SDQ. DG RXUP DQDI HP HWKDY GHYRWG DQG Z LADFRQIXH R GHYRM
\KEWEQMOIP HVR GHZ. FRP SCDQRH QMDY HY DG FR.SRLDM.J RHLQDQPHSLDANAH/

$VDSXETF FRP SO0 Z HKDYHLGRXUHE DQG SDWAX@L® DMIZ HQR BQHUTXOM DVDQHP HILQ) JURZ\KM FRP S Z HZ LAFRQIXHWR LGRXUM. QU LFDQABI 00 CFFRXQIGY) 006
RKHUH SHOHV\KDAZ HAG RNGRXUD/DSUYDMFRP SIQ. 7KHEDUEDQH/2[ B $ AR 362; ° WH' R3G) WN: DOBWHINGHRP DG &RQKP HUSUIRMANRS FAKH
QN WXL HV R 1 DT D5 RKHU DSSTEEG! VHRXUMEY XGV OQG WHIXDIRYY 1P SRH YDURXY WXL HOV RQ 8 6 WERWY SXEQF FRP SIQHY LGFOAQ) \WH
HXBEQKP HQADQGP DQMIGFHR H I HARYHAVRERXUH DQG | LQDGADOFRQARY DG FR.ERIDMJ RYHDGFH SUIRIAHY 2 XUP DQRIHP HADQG RMHUSHIRQQHY. LOHHG\R FRQMXHR
GHYRIM D \XEWEQIDOCP RXQAR WP H R \WHH FRP SIOGFH LQUDIYHY 0 RHRYHU \KHAH LXBY DG W XOMWRQY KDYH LRSS RXUBD DODGG | LQDGADORRP SIOGRH FRWV DQG KDYH
P DEH\RP HORRY\Y P RUHWP HFRQMP LQ) DOGFRW® ) RUH P SBi Z HH SHAAKDAKHH XV DG UHIXMIRY/P D P INHIWP RIHH SHOLYHI RIXMVR RBBIQAWRRUDGR | LAHU
ACEON [QXDEFH Z KK 1Q MO FRXTS P DNH IMP RUH Gl LEXOV RUXY VR DMEPADGG WABLQ TXOM LHS VHIRUP DEIHP HASHYRQGHORUP HP EHY I RURUERDG R GUHRRY ,Q
DOAURY \WHH UGV DG U XDIRQY DHR WO KEMAAR YOU 1Q) LOMSUABNRYY DG DV DUAKOWKHUDSSTEDMRQLQ SUIIFMFHP D HYRYHRYHMP HDVQHZ. IXIADGFHLY SIRIGHG
B WIXORY DUGJRMHQQ ERAHY 7KLY FRXG WAXOQ FRQMXQ) XN BIDEQ) FRP SIOFH P DY DQG KU KHUFRW QHFHAMIAG B, RYRQ) UHYIMRQ/\R QVFRXUH
DQGJIRYHODFHSUIRNHY

IXNWMQARGHAIRD R 62; 6HARY  ~  ZHZL@EHUIXUGWR IXUMK DUERWA  RUVHIRUP O HP HANRQ RXULQMDOFRQURORYHUI LDGADOUWSRWY) EHILQRQY
ZOWRAUMREGILOY R 00$ QOO HERVWRY) RP . ZIWWWH6( &

+RZHHU Z KO Z H P DQ D HP HILQ JURZ\K FRP SDQ Z HZ LEDCRAEH WXL \R LGFOXGH D DRMEIIRY U-ERYARQ LOMCDOFRQURORYHUI LGADDU-ER WY IMKHG B RXU
LQE-BHE-OAB-I MG SXEQF DFFRXQIY) [LLP 7R SUHEDUH I RUHYHQWOOFRP SIDFHZ MM GHAIRY  RFHZ HQR GRQIHUTXOM\ DVOQHP HILQ) JURZ W ARP SO) Z HZ LOEH
HYIDIHG LQ D SURFHW/ R GRAXP HADGG HYDODM RULQMIDOFRQURORYHUI LQDCADOUWERNG) Z KIEK LV ERK FRW® DQG AFOBQILQ) |, Q\MY UHING Z HZ LOQHG W FROMH R
G-EFDM IQMIDUARXAY SRMMDED HYDIH RANGH FROXGEON DOOG DERSAD GGG Z RIN SO W DAAN DG GRAXP HQMKH DGNCR. R LQMCDOFRQARORYHUILGDGADC
BRI FRQIMDXH ABV \R LP SURYH FRQUROSURFHWHY D CBSURSUDM  YDIEDAM WWURXIK \MAMY) \KDAFRQARY DUH I XQRIRQQ) DV GREXP HQAG DJG LP SBP HAD FROMXRXY
WBRNY) D5 LP SURYHP HABURAHW | RULQAMCDOFRQURORYHUI LQDGADOUERMGY * WM RXUH | RIW WHH LY D UMN WDAZ HZ LaODQRAEH CEGH\R FRIFOGH Z WMQ\WH SHAUBG
WP H UZP HRUDADEDWDARXULQAM DOFRQURCRYHUI LDCA DO SR LVH I HRYHDVUTXUGE. 6HANRD

* HKDYHLGQWLHG P DRLIDOZ HENQHAHY 1Q RXULQMCDOFRQMRORYHU I LCDQADOUHSRUMY ) DIOWUH VR P CLQMLQ H I HRARH LOM CDOFRQINRY FRXEE FOXVH RXU QYR \R RWH
FRQILGHIAHILQ XVDQG DEHYHD Dl HAAKHP DUNABUFHR RXUFRP P ROVIBRN |, | RAULQIMCDOFROARY DUHQRAH | HRYH ZHP D QRAEH DEGR DARXUDAD UHSRIARXUI LCDGALDC

UHXOVRUSIHHOWUDXG

(11 HARYH LQMCDOFRQURORYHJ | LADCADOUWERIG) LV GHAHAOY 1RUXV R SURYLGH UHICE®! | LCDGACOWERW LQ D WP HD P DQCHU , Q FROGHRAIRD Z WK \WH DXAVR RXUILGDGADC
AP HQVDVR QG| RAH\ HOWHIGHG' HHP BHU DG Z HIG-QIIHGP DMIDCY. HINGHWHYLQRXUIQMIDCFRQNRCRYHUI LQDGADOFERWGY) $ P DMIDC
ZHNFHWIVDGHIAHR RUFRP BIRQR CHIAHFAHY LQIQMODOFARQURORYHJI LCDGADOUWSRNG) \KFK \KDKHUH LY D U-DRQE®! SRMELAIN \KDAD P DMIDOP [MXBMP HOAR
\KH DQQXDORULQMIP | LCDGACOMBAP HON Z LADGRAEH SUYHOAMG RUGHMRRMS RQ DWP HD EDUY 6SHAILFDD  Z H GHMP LGHS \WDAZ H @ANHS DK | LAHQAQ® BHUR TXORILHS
CFARXQIY DG | LCDGADOBBRY SHYRQGHY W DR CESURSUDM GYHOR NQRZ GEIH WIIQQ) DQGH SHIHFHVR DEAHWFRP SB  DAFRXQIG) [IWAXHY VK | LIFLHQAZ UMK SRTFLHY
DQG SURFHXUHY | RUCFRXQIY) DQG | LQDGADOUSRNG) 1Q CFFREDFHZ W 8 6 * HHDD $ FRHBIMG $ FFRXQIY) 3UCASBY 3* $$3°  DQG DAHNOM P DIIHP HQMEE
FRQWRY , QDBAURY Z HGHMIP LGHS WDARXUI LQDGRDOWEINP HONFBRAH SURFHW LGFOGHY M QU LFDQAFRQARI CSVP QD GUYHDE WH\P DOM] HR' RAUCFARXQI) DG | LD
W DQG DVDUAXGVD\I QU IFDQADANR CESURSUDMVHIB-IDIRQR G






7 KH CERYH P DMUDOZ HINGHAHY FRXTS UAXENQ D P IMXBIRP HOAR - RXUCFFRXQAEDDIGRHY RUGWBRK Y WDAZ RXTS BAXENQ D P DAMIDOP LWEAP HOAR  RXUDQQTORULQMIP
| LCOQRLCOWBAP HOM\KDAZ RX@ QRABHSUHYHMG RUGHARAMS 7R DEGHMKHP DMLY HINGHAHY Z HKDYHLP SBP HQAMS DG DUHFRUXQ) VR P SBP HIWP HDXUW/GRLIGHE\R
LP SURYH LQMCDOFRQURORYHUI LODGADOWERYWY  LGFOAQ) H SDOAQ) RAUDFFARXQIG) DQG | LQDIFH WP \R DG DBAWR DO TXOM HG CFFRXQIY DQG | LCDGEFH WARXUAHY Z KIFK
PD LFOGHWILEG SO FROXEEON DOGQHE [ LCDGADOSURAHMAY © HLIQMIGVR FROMMHVR\ENHREV VR UHP HADM\WH P DAMIDOZ. HINGHWH/ARURKIK WHKLLIQ) RUHIDIHP HOAR
DEAMRIOH SHIHEFHS DFFRXQI) DG | LDGADOWSRWY. SHYRYGHD | RUP D Q) GRAXP HOBMRQ R SRIFLHY DG SURFHBXUAY DQG | XUWMHUHYROLGQ) WH DFFRXQIG) SURFHWHY
LFOAQ) LP SBP HAMY CSSURSUDMVFI W DIROR GAMY : HH SHAMR LGPXUDGAMNRDCFRIVIR UP HADMWHHZ HINGHAHY LFOAQ) SHYRQGHD FRQXANY DOGRMHUFRIV

: HP D QRABH\KFFHM XOLQ LP SBP HMY \KHH FKOQIHY/ RULQ GYHBSIQ) RMHULQMIDOFRMRY Z KIFK P D XQGHIP LGH RXUCELOW \R SURVIGH CFRXUDM WP HD DQG UHITE®
WBRWRQ RXUI LGDGADOD)G RSHDY UKV ) XUKHU Z HZ LEDCRAEH CEBIWR | XED DA Z KHKHWH WGV Z HOB\BNG) Z LGP HADMWKH P DMUDOZ HINGHW LO RAULQMEDC
FRQURORYHUI LCDGADOU-SRMN) XQADZ H KDYH FRP SBIMG RXULP SBP HIBIRQ HI RWW DJG \K | LELHQAWP H SDAHY LQ RGHUVR HYDOOM WHUH | HAYHZRY |, Q DEAWRD XQIDZ H
WP HADMWHHZ HNGHAHY RULL Z HIGHQM DEAMRIICP DMUDCY. HINGHAHVLQ RXULQM QDOFRQNRORYHUI LQDGADOWERWGY) Z HP D QRAGHARWHIRYRQDWP HD EDVOQGRAU
| LCOGACOWTMP HWP D EHP DAMIDID P IMKBMG 0 RURYHJ LOWHIXMUHZ HP D HYDIHLQ EXMGHNV WIQLRNRYY \KFK DY CFTXMURY UHRJIDQ] DRV RULP SBP HABIRQR
QG LQRIP DIRQW VP VANDAFRXTS GHIDAYHD 0 HRAARXULQM CQDOFRQARCRYHUI LCDGADCU-SRMCY  DOG UAXOVOP DMIDLY HINGHAHY

| ZHIGQMW QZ P DMIDEY HINGHAAY LQRXULQMCDCFRURCRYHUI LCDGRLDOWER M) Ll Z HDHXQTEGIVR FRP SO Z WK \WHUXUP HOVR 6HARY R \WHEDUEDQH/2 [ Bt

$ PAQDWP HY P DQGHJ RUL Z HOUHXTEBIVR DAHVWKDARXULQM CDOFRQNRORYHUI LQDGADCOWER M) LVH I HAYH Z HP D EHOMZ W WHI LA R RXUSHIRGF USRW LOYHIRLY
PD GHFRQLGHIFH QWH DFRXUR  DQG FRP SBIMHW R RXUI LQDGALDOUSRW DQG \WH P DNASUFH R RXUFRP P RQ RN FRXQS EH QHIDAYHD O HAMG $ VD UAKOIR \KFK
| CLOWY Z HFRXGS DOR EHFRP H\KEMPAR LMY DARQVE) \WHWRAN H FKDQIHRQZ KLFK RXUVHRXUMEY DHOMMG WHE( & RURMHUUIXORY DAKRIMEY DG EHRP HVEMPAR

QDRI R LOYHARLY DG WRRNKREEHY Z KIFK FRXGBKDUP RAUBEXBINRY | LCDRDCFRQAWRO RUGYHWIDGRDODG P D HP HQABMRXUAHVI URP. RAUFRHBXMQHN
2 XUGVFBRKUHFROURY DQG SLRAHEXUHVP D QRABHHWRUGHMVWDTHLRYRUDAWR 1UXG

$VDSXEIF FRP S0 Z HP DQEIQAVRBRKUHFRQURY DG SURFHSXUA/WDATUH G GHE R HOKUHWDAG RUP DARQUATAUHG\R EHAWRHE B XVIQRXU( [ FKDQIHS FAB-BRWLY
UFREG SIRFHAHG \XP P 0L} H5 DQG WHBRMG Z WO WH WP H SHIRGY\GHALHG LQWHB( &V XBV DG IRP V DG WDANKAK LQRIP DNRQ LY CFRXP XOAG FRP P XQFDMG DOG
AVPAHS Z LW RXUP DDIHP HWLQFOGQ) RAUEKIH ([ HRAYH2 1 LFHUDQG &KIH ) LQDGADOR | IFHURUSHIRYY SHURP Q) MP LOUIXQRMRYY D CSURSUDM \R DXFZ. WP HD
GAMRY/UIDEQ) BINXUHGAWRKH : HEHIHYHWDADD GVFERKUH FRQURY DG SURFHEXUAY RULQMDCFROARY DG SURFHEUA QR P DIWUKRZ Z HIDGHLI QHS DG RSHDAG
FOQSIRVGHRI® UDRIEG! QRATEVROMW DXKUDIFHWDANH UG FRONRCREVIALYHY Z LAEHP KV

,QUIFKQ) DUDRIEGIGYHOR DAXIGFH P ODIHP HQAKDYZ HIKHGWHFRWAR FRQMP SO FROARY DI QAKHULQMGHE EHH W 7KHGHIQR D) MM R FRMRYLY
EDVHG RQP DI HP HOAY DWKP SWRQY CERAVAKHONHIKRRG R 1XAMUH HYHQW - HFDQERADWAUH\ RX \WDARXUFRQARY Z LOTFKLHYHKHUMBIAG J RO XQE-UDDSRMEB! FROGURY/
&KOQJHVLQ 1 XMUH FREWRYP D UHIG-URXUFRQIRY LQDGHDOMRUP D FDAHRUGHIWHR FRP SIDGFHZ MWMHP R GHMURIDA 7 KHVAH LCKHHQAEP WWBMRQY LGFOGH WH [ DRV
WDAMGIP HQV 1Q GHAMRQP INGQ) AR EH | DXAV DG WDAEHINGRZ Q/ FOQ RFFXUEHDAH R VP SO HURURUP IMENH $ GAMRID  FROARY FIQ EH AP YHOAG B \KH
(QAVIGOOIRVR \RP HSHIRY B\ FRDMRQR &R RUP RUH SHRSGIRUE! D XQDXAKRU HG RYHUCHR \WH FRQIRY $ FFRAQIO EHFDAH R WH LCKHIHAIP WINRQY LQ RXU
FRQUROX P P NBMP HOVGAHWR HIRURUIUXGP D RAAXUDGGE QRAEHGHMANG

8 QEHUWH \KSHYIMRQ DG Z LW \WH SOMASDIRQ R RXUP DI HP HQMIGFOGQ) RXUEKIH ([ HRXAWYH 2 11 LIAHUDQG &KIH ) LODGADDD)GS FARXQIY 2 [1LAHU Z H FROBARG D
HYDODMRQR \WHH | HANHHW R RAUGMBRXUHFRQIRY DG SRAHOUWY DVGHIGHEIQEXBY D H OB G H XQEHUWH( [ AOQIHS FVDYR \WHHIGR WH\ HIUHQGHG
CHPEU UDHE RQWLY HYDDDIRQ RXUGKIH ([ HAXWYH2 1 IFHUDQG&KIH ) LDGADODNG$ AFRXQIMY) 2 1 LFHUKDYH FRFOGHG WDV \WHSHIRG FRHIGE MY
$QOOOBFERVWRD) RP . RAUGMABRKUH FRQIRY DG SURAHBXUAY Z HIH QRAH | HRAMYH GAH R RAUSUHYRA® LGHQIVLHG P DMIDOZ HINGHAHYLQLQMCDOFRQARCRYHUI LQDGACC
WBRMY $V D BAXAVZ H KDYH SHURIP H3 DEAMRDODIOMY DY/ GHHP HE GHAHALY VR HOUKUH WWDARXU | LCDGADOWEN HQWV Z HIH SUEDHG 1Q FREGFHZ WK 8 6 * $$3
$FFRAEQO (RELKMIIAQ) WHIGQIHEP DMIDZ HNGHAHY P O HP HOMQFOQQ) RXUEKIH ( [ HRAWH2 | LEHUDQG&KIH ) LCDQROCDGGS FARXQICY 2 [1LAH EHIHYH/ARH
I LOGADOWEAP HQVLGFOGHG QWS QOAOCE FBRWRD) RP . CUHI OL® SUAHQMG LQDTP DMIDDASHAN LQOAFREDFHZ NS 6 * $$3

: HOUHDQ® HP HILQ) JURZ\K FRP SDQ * DOGWNH UHBXAHG UMSRUNY) LHTXLUHP HOWDSSOFCEGIVR HP HUILQ) JURZ\K FRP SDQLHVP D P DNHRXUFRP P RQ AN BW DMDARH\R
LOYHIRLY

: HOMHDQHP HILQ) JURZ\WW FRP S~ DV GHLQHG LQWWH -2 %6 $ FW) RUDV Q) Dv'Z HFRQIMHWR EHDQHP HILQ) JURZ\WW FRP SO ZHP D \BNH DGYDQMIHR H HP SWRY/
IURP YDURXY U-ERWY) WXL HON \KDADUH CESIFCEG! \R RKHUSXEDE FRP SDQHY \WDADH GRAP HILQ) JURZ W FRP SIQHY LGFOAQ) H HP SWRQ 1 URP. FRP SIOGFH Z LW WH
DXQWRU DIWMTIIRQ UTXUP HOV R 6HAMRD  \KH CHAOW \R GHID \WH LP SOP HQEMRQ R G RUUHYIVAG | (QDGRCODAFRYXQIY) MBEDB/ BHEAHE QVFRKUH REQIDIR)/
WIDEQ) H HRAUYH FRP SHODIRY DG H HP SWRQVIURP \WHUTXUP HOVR KRTEQ) DQRIEGAQ) DOMRY  YRMRQH HRXRYH FRP SHOUDIRQ DQG WHRNKRTHUDSSURYDOR! 00
JREH) SOUIAOAMSD, P HOV QRABUHYIRA® DESURYHG $ VD UAKOWKHLQ RIP DARQZ HSURYLGH WRFNKRTHY Z LOEH G| HHAKDQ\WHLQ RUP DARQ\KDAY DYDOEGIZ W UASHRAR
RKHUSXEQF FRP SOQHY : HZ LOUWP DQOQHP HILQ) JURZ\WFRP ) XQIOKHIDMUR  WHOWE R \WHIVADD, HIU D |RTBZ QI WHI LK DOQYHIDY R WHFBMQ) R
RXU32 E 1QZKIFK Z HKDYHVRECDQQMOI IRWUYHOAHR DABDW  BARQRU F 1QZ KIFK Z HDMGHP HG\R EHD@UHOFFHBUDAG | LBU Z KLFK P HDQ/AKHP DINANDOHR
RXUFRP P RQWRANKHBGE, GROOIMDMWH A/ PLARQDVR WHHIGR RUSURMAREGIVIODOWURU  \WHADMRQZ KIEK Z HKDHIMK-GP RHWDD  AE@ROLQ
QRO FRQMHMEGI G-EVWEUQ) WHSURUH\ FHOUSHIRG

,QDEAMRY XQE-UWH-2 %6 $ FWHP HILQ) JURZ\K FRP SDQHVP DL GHI) DEROMY G RUUYIVHG CFFRXQIY BQEDBY XQMDVKFK WP H Dv WRH WG/ LSO \R SUYDAM
FRPSOQHY : HPD HBPACRAR DYDORXUHYH/R KMV H HP SIRQ IURP Q7 RUUHYMHG CFFRXQIY WBEDG/ OQG \WHHRIH PD. BH \KEVMPAR WH\CP H G RUUBMIMHG
CFARXQIY \WBEDLB/ DV RNHUSYXETE FRP SDQH/WDAHRAP HILQ) JURZ \K FRP SDQHY

. HFDQRBUHERN LOYHIRLY Z L LG RXUFRP P RQWRAN GWWDMERIYHEHDAHZ HP D UHD ROWHHH HP SIRYY , | \RP HLQYHWRLY | LG RXUFRP P RQWWRAN GAWDMERRYHDYD
UAXOR \WHHH HP SIRQY WHIHP D EHDGWIRAHWIAQ) P ONANVRURXUFRP P ROWREN DOGRXAUNKDUHSUFHP D BHP RUH YRDMB!

$ QMBN-RYHUSIRMMRQVFRQBIQHGLQ RUAHINIFDMR LOFRISR DIRQ DQGE @7 V DVZ HODVSIRIMRQVR ' HDZ DH@OY. FRXGSLP SDUDVEN-RYHUDIP SW

2 XUPHWIFDM R LFRISRIDIR) B\ Q7 VOQG' HIY OH Q7 FRQELQ SURYIMRQY \WDAFRXS KDYH\WH HIHAAR UHIGHIK) P RUH G LEXOVGHD 1Q) RUSUAYHONY) DR CFTXAMMRQ
GHP HEXQ@EMLUIEBIE. RAUBRIGR QURRY 2 XUFRSRDMIRYHIDIHGERXP HOVLGFOGHSIRYIMRY/

DAKRUJ Q) BN AKHAN SIHHIHG WRAN Z KIFK FRX@ BEH IMXHG B RUBERDG R QUHRRLY Z MWRXAWWMKRANKRGHU CBSURYDODG P D FRQEIQ YR OIXGDINRQ
AYVGHG DGRKHJUIKWNXSHIRMR RXURRP P RQUWRFN

P WY \WHITHOWR DIGSRVIGQ) LGP QIFDIRQWR RAUGURRY DGR LFHY

P WYY \WHOEOW R RAUMBANKROHY W FOODG EUQ) EXMHNEH RIHVGHADOP HIQIV




UATXUIQ) DGYDOAH QRIFH R WRANKREHUSURSROY | RUBEXMCHW R BH FRQGAMS DAP FHIQIVR RAUMKAINKROHY DG | RUGRP LCDIRQY R FDQA @MY | RUHPRNRQ R RXU
EROGR QUHARY

FROARAYY \WHSURAHGAUWY I RAWHFRQIGANDIGVHKIQ R BROGR GUHRARLY DG MWRANKRGHUP HHIQIV DG
SIRMAQ) RAUERDGR QUHRRYZ WW\KHH SUAKY SRZ HAR SRUWERH SUHYIRXAO  VFKHSEXGHE DXOCP HANY VDGR FOCRHOSUHYIRAO VWKHEXGG\SHADCP HHQV
7 KRHSRYIMRY/ DRHRMIHKHJ FRX@GAHD RUSUHYHAKRIMBVEN-RYHY/ DG FKBQI HY LQ FRQURCRURKDQI HY LQRXUP IR HP HQWV

$VD' HIZ DH FRERDIRY ZH DUH DOR \MEMAMR SIRIMRY/R * HIZDH @7 LFOGAQ) 6HMRY R WH' HIZ DM * HHID&RSRDIRQ Q¥ Z KIFK SUHYHON \RP H
VBAKRCHYKROQ) PRAWID R RAURWBZEQ) FRP P RQWEAN [URP HIIDILQY LQ AHWNIQ EXMGHN FRP EQDIRYY Z MKRXWSSIRYTOR \WH KRTHYR \KEWIQIDM DOR
RXURXMBECQ) FRP P ROWRFN

$Q SRYMRQR RURHWIFDMR LFRERDIRQ B Q¥ VRU' HIY DHQ@Y \KDAKDY\WHHITHAR GHDY 1Q) RUGHM Q) D RBQIH LQ FRQNROFRX@ QP LWKH RSSRIMQW | RURXU
MRANKREHY R UFHYHD S XP | RIMHUNKDBAH/R RXURRP P RQWRRN DG FRX@ DR O  HAVAWKH SUFHWDWRP HLQYHXRY DUHZ LA W SD | RURXURRP P RQWRAN

2 XURHWIFDMR LOFRSRIDIRYQ DVOP HGHG GMIQDMY\WHERXUWNR &KDQAHY R WH6EWR ' HDY DUHDV\WWH\R®IDQGH FOMYHIRXP | RURHIBLQ WSH/R DRNRQV DQG
SIRFHGEQIVWDAP D EHIQWIMS B RXUWRANKRTEHY Z KLIFK FRX@ @P IWRXUMRRNKRGHI CELOW VR REVBLQ D | DYR CEBIMGHDO RKP | RUGVSX\Y Z M XV RURXUGUHARLY/
RIFHYRURKHJHP SR HV

2 XUFHWIFDMR LGFRSRUDIRQ UHNXLAY ARDAXQBIW Z HFRQHNQ Z UMEY \RWH\HBRIRQR DQDOMIDAYHIRXP \WH&RXWR &KDFHY R \WHEVBMR ' HIY DUHZ LOD\R \KH
| XCBWW \MYEHP WHGE! @F  EHWWH\RBIDIGH FOMYHIRUP |RUHIFK R \WHIRBZ LQ)

D0 GHUYDAYHOAMRQRUSIRFHHEQ) BIRKIKWRQRXUEHKDD

D0 CRIRQDXHYYY DFOP |RUBHIFKR DQ [IGHADY GWRZHGE D) QUHRRU RIFHURURKHUHP SR HHR RAVRWHERP SIQ. RURKUMRRNKRTHY FUHE\RYRU
RMHUFROAMM-ON

D0 CRARQDAHINY DFOIP DIDOWMXVRUDD QUHRRURURILFHUR RXY/DUMQ) SXXOQAR RUDFOIP DIDQXMKVRIIQ R RUGUHRRLYRUR I LIFHY Z LK UASHRAWR WH
IQMSUABNRQRUCSSIFDIROR D) SIRMMRQR \WH' * &/ RXUFHWLFDMR LOFRSRIDNRQRUR @7V RU

D0 CRARQDWHWY DFROIP JRYHGHSE WHLQAMEDOD | LY GRAMCH

SIRVIGHS \WDAML DQGRQD UL WHERXWAR &KOGFHY R \WHE\BAMR ' HIZ DHAW IMAY/DQ R WHIRMIRQ) CRIRYY | RUGAN R \VKEMAAP DRFUMUMNGRNRD DO \KAK CRIRQRU
CRMRQVP D EHELRXIKWQ DCRAHMEIM FRXUYVWEY LOWHEVBMR ' HDY DUH

7KHH FOMYHIRXP SIRVIMRQ LV @P LWMG VR WHH \WASHP WG B, @7 DG W2 LOGRACSSD \R FOP V DIMQ) XQEHUWH 6HRXUMAY ( [ FKDQIHS PAR DVIPHG-G \WH
3( [ FKOQIHS AW RUIRUDQ. RAHUIHEHDOHRXUMAY/@Y VVZ KIFK SURYLGHI RUH FOMYHI HEHDOWUNVGARQ

) XORHP RUH 6HRAMRD R WH G HPXUMEYS PARUHDAY FROPXAUHDAMUNG ANRQ | RUIHEH DOD0G WM FRAW RYHUDEVKAK 6HXUMIVS PATRIRYY $ FFRAEQI® ERK \WUMDQG | HHIC
FRXAW KDYH MUMGRNRQ VR HOMMEQ \KFK FTIP V' 7R SBYHAKDYLQ) \R @A DM FDIP V 1Q P XAIS0 MUMVGRIRYY DQG \WHWUDAR LGFROMMMRUFRMY XAQIVE, GLIHHY
FRAW [P RQY RKHUFRQUGHIDARYY RXUMHARQG P HIGHS DG UANBMG FHWIFDM R LGFRSRUIDIRQ SURYLGH/WKDAKH | HEHDOAMUPWRXWR \WHS QWGE\IIMVR $ P HIFDZ LGEH
WHH FOMYHIRXP [RUBAROLQ) D) FRP SOIQADXHWY DFDAHR CANRQ DUMQ) XQEHWH 6HRXUMIEVS FWV:  KUGIKH'  HIDY. CUH FRXUW KDYH GHMIP LGHE \WDAKRK FKREHR
IRXP SURYIMRQ/ OUH | DD YOIG D WRANKRTHUP D GHYHWHBA VHHN R ELIQY \KAK D FIP DUMQY XQGE-UWH 6HRXUMEY$ PADIDIQWAKY RUGUHRARY RILFHY RURKHU
HP SR HV LQ D YHXH RKHUWWOQ LQ \KH | HBHIDOGMMPAFRRXW R \WH 8 QWG 6\BIMY R $ P HIFD |, Q KK LQWBGFH Z H Z RX@ H SHAMR YLJRIRA® DXHWWKH YDIAW D5
H RUAHCELOW R \WWHH FOMYHIRXP SIRYIMRQVR RAMNHFRQG P HGHS QG WABAMG FHWIFDMR LGFRUISRIDINRD

$ QRRXIK Z HEHIHYHWLY SIRIMRQEHH IWXVE, SIRVIAQ) [FUDHEFRMMMEA (Q\WHISSIFDARQR ' HIZ DH@Y. LOWHWSH/R @ \KAWR Z KLFK IWEBSTH/ MY SURYIMRQ
PD P IMRUGVRXUIIH D WRANKRTEH S CEMN \R EUQ) DFOIP 1QDMARDOIRXP \WDAMWILGGY | DYRIEG! | RUGVSXM/ Z W XV RURUGAUHRRY R ILFHY RURKMHUHP SR HY/

ZKIFKP D QVARXUDIH\XAK @F \XW DI QKXY DG RUALHRARLY R LFHYDOGRM-UHP ST HV $ GMIDRYHD 1L DFRXWZ HHWR | LQGWHFKRFHR |RXP SIRYIMRQFRQEGHSLO
RXUFHWIFDM R LGFRSRUIDIRQ \R EH LDSSOFCE® RUXQHY RUAHTE®! LQ DO CRMRY ZH P D LGRXU DEANRIOFRWV DARADMS Z W BARQ) \KFK CRIRQ LQ RKHUMUMAFRNRY/
Z KIFK FRX@ DOHYHD O HAARUBXMQHW DQG | LQDGADOFRQAMRD

© HCRM\KDAKHIHLY XQRHIEQN D/AR Z KHMHUD FRXAWZ RXES HJ RIFHWH SURVIMRQ DG \WDAQYHARY FOQCRAZ CLYH FRP SIOQRHZ LW WKHI HEHDOWRXUMEY @Y VDG WH UXBV DG
U XDMRQWHIKQE-U$ GRRXIK Z HEHIHHWLY SIRYMRQEHHIWXVE, SIRVIAQ) LGRUDHGFRMMMEP LOQWHISSIFDIROR ' HIY DH@Y. LOWHWSH/R @F \KIWAR Z KLEK Y
CESTHY WHSIRYIMRQP D KDYHWHH I HAR QVFRAUDILQ) @Y \KAW DI DQWNRXUGLHARLY DGR LEHY

,7(0 %815(62/9(' 67$)) &200 (176
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2 XUDEP LQ\WDAYH KHIGDOUMY LV GFDMG DV ( ORIPIGRSHID6XWM%  / RVS GRYV &$ 7KH RILFH\SCFH LV CBSUH LP DMD VIXOUH | HVDQG Z H UHARQ D
P RQN\R P RQK EDAY : HEHIHYH\WDARXUI CFLO 1V DEHNXDM | RURUPXUMOARSHDIRQY DQG SXERHY DG WDNKBE® DEAWNRTORUDSM CDAYH\SCFH Z LEEH DYDLOEGI LQ\KH
IXMHRQFRP P HADD WDRIEGWMP V LI BTXUG

7(0  /(*$/ 352&((',1*6

) URP WP H\RWP H ZHP D EHLQYRYHGLOQ YDURXVGIDOCRIRY LFOGQ) FOIP VDG SURFHHAQIVIUMQ) IOWHRAEQY FRAUHR BXMGHY : HOHPAXUWHM® QRADSDW \RDQ
®IDOSRHAQIV \WHDGHIHRXFRP HR Z KIEK LQP DEIHP HOAVRSIQRY LQAYIGOD RUQ\KHDIJWHIDM Z RX@ KDYHD P DMIDODGYHYHH [ HARQ RUUHKOVR RSHIDIRYY
RUILCDGADOSRMRY DG W\KHERWR P DD HP HMWVNGRZ BEIH CR\KAK QM DERQLY XA SHIAQ) RAMUBDMIG

5HIDGBW R RAFRP H QMDIRQ FIQ KDYH DR DGYHYH P SIRVRQ XV BEHFDAH R GHHQAH DQG VHMBP HQMRW GYHMRQ R P DIHP HQMARXUAHY QHIDYH SXECAW
UBXBINRDCKOWP DOGRKMHUICRRLY
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0 DUNHAVQIRLP DARQIRU&RP P RQG\RAN
2 XUFRP P RQWHEN LV SXECFD WIGHGROWH1 DT &M DMMQEHMHM PERDS51; 7°

+RGHVR 5 HRGR &RP P RQ6WHAN

$VR 0 DK WHHZHHISSIR IPDMD  KRTHYR UFRGR RXUFRP P RQWRAN 7 KHIRMDOQ®P EHUR WRRNKREHY LV JU-DMIWDQMY Q@ BHUR UFRGKRTHY
DG LGFOGHY MRANKRTHY Z KR DUH EHCH LADORZ GHY EXVWZ KRVH KD/ DUH KHTB LQWHHATP HE\ EUR\HY DG RKHUGRP LGHV $ VR \KFK GDM \KHHZ HM KDW/R
RXUFRP P RQWRAN IWXHS DG RAMBAQ)

" IMGHG3RIA

. HKDHQRAGFOUGRUSOG IR FDK GYLGHIG/RRXUFRP P RQWRAN MGRHRXULGRFBIRY © HRXUWHO® LQMIG\R UABLQ DODYDMEG XQB/DQG 00 | XWMUHHLQQIVAR \KSSRY
RXURSHDNRQY DQG | LQDGFH WH JURZ W DQG GHYHERSP HVR RAUBXMGHY DQG GR QRADQIFLSDM SD LQ) DD FDK AYLGHIGY LOWH | RIAHTEG! XM $ Q. 1 XUMUH GHMP LDIRD
UHDAG\R RUGYIGHGSRIA Z [@EHP DCHDANHAVFHNROR RAUVARDEGR ' LWHARYDJGZ LO@G-BHIGXSRY [P RY RKHUICRRY RXUUMKOVR RSHDIRY/ | LCDIRDOFRAWR)
FESMIOUHIXLAP HW FROMPMOOAIIRNRD, EXMGHK SIRGHRAVDGRM-U CRRYRXUVFOGR ' LWRARYP D GHP UHBYDQV

BHXUMEVS XWRLL HG | RU, WXDQRHS QGHU( TXIW & RP SHODWRQ3@QY

,QRIP DARQUICLEQ) RXUMHRXUMIA/ DARRU] HG | RUMKOGRH XQGHUHM W FRP SHODIR) SOQVZ LMEHIFOGGIQ, WP 36HRXUMW 2 Z QHIKIS R &HWBQYHH LADOR Z GHY
DQG0 DQIHP HQADQGS HIAGEWINKRTEHLO DMWY R \MVUERWRQ) RP .

8\HR 3URFHHBVIURP 3XEQF2 IIHIQ) R &RP P RQG\WN

7 KHH KD/ EHHQ QR P DMIDOFKDQIHLOWH SDQHE XVHR  SURFHHBY/IURP RXU, 32 DY GRAUEHS LQRXUI LGDOSURSHRMY I LB Z W WHB( & RQ$ XIXW SXKOQNR 5 XB
E : HSOMFHGWHIXQ/ UFHYHG IQR DPRH P ONAFFRXQNVL R SD P HWZ HHP DHE XV\R QURRY RILFHY RUSHIRYY RZ QQ W SHHQARUJPRIMR RU

FRP P ROWHFAN RAVRWHUDXRADAY RAR RXUD LIDM/ RKHADQSD P HOVIOWHREY FRAHR BXMCHMR R | LFHYI RADDUHY DGR QRO HP SBR HHAUHRRLY SXUXOQWR

RXU2 XNGH' LUHRARURP SHODIRQ3RIA DVIP HIGG

6DBVR 8 QUHIMMHG 6HRXUMEY

1RH

, WKHU3XURKDVAVR ( TXIW 6HRXUMEY

1RH
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8 QW WH FRQM WRKHLE VHUATXLUAY DEUH HIHFHYLQWMVAVHRIROVR\WWHE &RPSDQ © 3 ZH” 2 XV RUPRXU HHORSHRRS[ |, <RX \KRXG UDGWHIRTRZ LQ) GVAXWRD
DQGDEDOMYR RXUILGDGADCFROGURQ DG UAKOVR RSHIDIRQY MKRXTS EH UHDG LQ FRMGRNRQ Z 1\ \WH | LCDGRDOWBNP HOV DQG UHIDAG CRM/\MHHR LGFOGHG Q3 DY, | \WP

3) LDCADOABP HQVDQG6XSSBPHQMY * DB R\MY) RP . 6RPHR \WHLQRIP DINRQ FRQBIGHS QMY GVAXWRQ DQG DEDOMY RUVHNRUK HYHEZ KHHIQWLY) RP

. FOQQ) IQRP DR Z W URSHRAR RXU SDQY DQG WD 1RURXUBMGHY LGFOGHY IR DG GRNGQ WEARP HOWV \ARDWQYROHY UMY DG XQFHIBIQMY 6HH3 6SHADC
1RM5HIDAQ ) RZOG/ RRAQ) 6\BWPHOV D53 50\ DARY IRUD QVRXWRQR 1R OUE GRQ) WK HON DQG LP SRUBQACRRLY \WDAFRX@S FDXVH DRXDOUHXOV R
GLIHJP DAUDD 1URP \WHUAXWVGAAUEHS IQRULP SIHGE! WHIRLZ DG GRNGQ) WIMP HOV $@LIQRIP DINRQ SIRHRMS KHHQLY EDVHE RQRXUIVADOFDBEU 8 QBWWRMHE VH
WBRAG UHHIHIFH/AR SDUEX@U\ HDLY TXOUAY P RQMYRUSHIRGY UHHUVR RXUIVFDO HOWHIGHS' HAHPEHU  DQGWH DARFADMG TXOUMY P RQIMYDQG SHIRGYR WRHIMDC
\HOW

7KLY QVPAMRQ FRQBLQY IR OUG GRNGQ) WIAP HQNV ZMMQ \KH PHIQQ) R 6HAIRY  $ R WWH 6HRXUMI/ $PADQG 6HAMRY (R \KH 6HRXUMIY ( [ FKDQIH $PAR bY;
DP HIGHS WDWHBRARXUSTI)/ HANP Db/ DQG EHIHVWDNQRIH UMY DG XAHIBLOMY LFOAQ) WRHGHAUEHG LQWHVFRRQWBG? ) RZDUG/ RRNQ) 6\BAMPHON 2 XU
DRADOUAAXOV DG \WH WP LQ) R VHBRAG HYHQVFRXES QL IHJP DIMIDTD 1URP \WRVH QVAXWHS EHEZ ) DRRLY \WWDWARXES FDXVH RUFRQUEXM VR \MAK QLI LGFOGH BXADH
RMP WMG\R WRHLGHMHGEHBZ. DQGWWRHVHVRIN XQGHUWHVHRIRQW®GS 51MN) DRRLY  LGFOXGHS HOHZ KHHLOWLY'S QQXOCS HERUWV

2 YHMH

: H DI D FRIQFIOWWH BRSKOWP DFHAFIORRP SDQ |RAAHG RQ GRYHBSIQ) \WHISLHY |RUKH GFODWDR HOAR \RIG WP RY : H DUH PAUMI® FRGAWY D 3KDH ,,,
U DAREOWDO! RURXUBDG SUIRSEAFIQEGM 5 HRYR HP (E 2 XUWHEIS SDIRP 5 HRYRS[ 7UIQV$ WMIDD0 LFUR 3HIXVRY RUSHRYRZ$0 3E> X\ HY/ CESIRVHG
FKHP RKH.ISHANPY Z W YDIEDAG P HKOQMWP VR DRNRQ 05 Z HIDHWEEDKHE \O HIV DG MGHHIHAASUR LGV Z WY WH JROOR LGRBDICQ) \WHUHILFTR 1P SIRVLQ) \WHUNDHIV
DQGZ 1GHIQ) WHUWHISHWF Z IQFRZ B FRP B.QQ) \KFK FKHP RKHIISHKUAY Z 1W RUSURSUHELY GXJ GHIVHY MVIMP 5 HRYRZ$ 0 3 FRP BGHYRXUSDMOAG) RRGOG' A
$CPIQUADIRY 3)' $° FOOUHS GHIVHY AP 5 HRYRRDA®  Z W \P CXDP RBFX®! FKHP RIH.ISHXWE DIHQV WDAFDD EH | RIFHS CFURW \WH YHWHDZ DIDXMCQY SUARKUH
ELJHIMY \KHAH DQIVFDGRHUGXIV GO \RWHVRIGWP RY ©  KLB!Z HCQNASDM QMM DY RKHURAKHP RKHIISHF DI HON | RULQRD CWAUIDOGHIVHY YIDS HRYR7$ 0 3 RXU
FOQFIZ RN \R GOMKDYI REAVHGRQJIHP FMIELCH Z KIFK LYDJIHZHIE \P DOP RBFXGIGX) 2 XUl LWMBIRGANDEADM 5HRYR HP LVDGXI GYIFHFRP ELDNRQFRQMNY R
LQND DLWLIDOI HP AMIELCHOG5 HRYREDK ) ' $ KDV GHMIP LGHSWD/B HIRYR: HP Z LGEH U XDMG DY DG L CSSIRYHG Z HH SHRAZ LOEHUHP EXHEDY DG RFRRI\ GXJ
SIRGEW HKDHVRXUG) ' $ 2 BKID' U ' RUIQDIRQIRUS HRYR: HP LQWE R LQAFDINRYY SDRU-DIF FOQRHUDG AKROQIIRAAGRP D BGIGANDRU RUGES : HKDMH
FRP SBIMG RXUS5  3KDH, ,, DQ555 ROVHYDIRDOUIIMY WaH/ ZIW DG SDMONVUASHRAYHD 1Q GFDID DOYDRHG SDRBHDME FOGRHU RU/ $3& 7 KHH WA
G-P RQWADAG D P HADQ RYHDOVKYLYDOR P RQAVIURP GDICRLVIQ SNV SUHWHDMS Z W IDADIRY | RIBZ HZ B\ WD HQAZ W5 HRYR HP %DHG RO SUMRXV MLUIH
UDQERP 1] HG FOQFDOWIDY \KH H SHRMS VKUIYLYDOR / $ 38 SDHVLY P RQMVLQ SDIHQV UFHYIQ) RID LOMYHIRXY ,9 W WP LF AKHP RKHIIS, RU,9 AKHP RKHIS,
SOVWEDIRY Z KIFK DUHERK FRIGHHGWIEDGR FOH 8 QENHWWHUDQERP 1] H WD \WDAHMBEDKHG WHHWIEG R FOHUAKW RXUS5 DQG55 FIQFDOMDYAGQR/
SIRGRIYHD FROMRONHWEEIG R FOHWHES, UHFHYHS SURUWR OGP [QWMIDIROR SHRYR® HP YDHGRODD) ' $ \DHV UYHZ R RUSKDH, ,, WG )' $ DIBZ HoXV\R
SIRHG\R HYDODMS5 HRYR' HP Z MQRXUSKD, ,, U MADIRDORIQ FDOMDD

$VSUMRA® QVVBRHS 1Q' HHPEHU  ZHDP HYGHG WH SIRRAROI RVWLY RIQFDOWDOR R DIBZ. | RUAMIREAN ERG DADIRQWHIB, 6%67 GAUQ WHIGBRIRY
SKDHR WHWYG  SURJWR OGP 1 DIRY © H KOG SUVIRXA® SHIP WG ERK 6967 DG LQMMW P ROX@AS WADMRQ WHES. ,0 57  3DMON BFHYIQ) ,0 57 PXW
FRPSOIM  UDADIRY WD HOV 1Q FRP ELCDIRY Z W RIDFKHP RKHIS, GUQ) \WH IGBAIR) SOHR WHWG ZKIFK INVEHEHD DG @ VR FRPSBIM ,Q
FRP SR SOV UHHYIQ) 69467 GAUQ) \WH LOGKRURQ SKDH DHRQD WHTXUHG\R FRP SBIM  WHDR HOV RYHU. FROHPXMH A0V DQG GR GRAHAH.YH RIDOFKHP RHLIS,

7KHGAMRQWRP RAI\ WHWMG SROXTMRDZ DVEDHS RQWHREVHYDIRQLQWH3KDH, ,, 7,* 5 308% WMG WDAO 57 SDMHQNVKDG DKLIKHIGRSRANDM GAUQ) WHIGBANRY
SOHR WHWMG GHRWHKLIK IBIDHEA R KRGMIDYIMW DG MGHHIHRAVIURP \KH UHTXULHG FRIPXUMARKHP RKHIS. $VSOWR \KH SUH UDQGERP 1] DIRQ LGBANR) SKDH
FKDQIHP DEH\R WHSIRRFROZ HIQWDMGDUEZ. R \KH\WBMIFDOFRQIGHDIRY | RAKHUMG. DOGLO-XGH  \XEP WG DP RAl LHG6\BMVDCS (DOMY3@R \WH30 RAILHG
683 \R)'$ $VSOWR WHO RAILHG6$ 3 ZHQRZ SIQW L DI0] HRI® SDHONUFHYIQ) 6967 FROIMMZ WK \WHSIRRFROFKDQIHP DGHLQ' HAHP BHU L LFOGH
DVHRGIQMIP DDOMY UL AKOQH\WWH\RBOQ®P BHUR 6967 SONMQVIERP  HGIQWHWMG R DUGANQIUR WHRLIGDD — SDWQN ZOKDWREOR — GDAV
IURP 69657 SDNQN LFOGQ) DIG-DRYIURP 6967 SDHONVHIRDGIQWHWG BHRHWHKEP IWRQR \WHO RAIHG6$3 006 LY WBRZ HAWHWG 1URP R

Z KIFK LVFRP P RQD XVHGLQFOQFDONDY : HEHIHYHWHHFKOQI HY/Z LAKRWQWHWP H TP HQHHEHG\R FRP SBIMMHVXG DOG0OR WJIQULFDQ® G-RUDHRXUFRWV : HKDMH
CRAGVAWHG WH SURRFROCP HIGP HMWRUWHO RAILHG6$ 3 ZWWH) ' $ 006 Z HFDOIRASUIRYIGH D). DAXUICFHWDAKH) ' $ Z LODIWHZ WK WA P RALLEDIRYY 7 KH 1 LW
SOQQ-GIQMIP DDOMVZDAMWIHMGZKHY RU R R \WHVREOO® BHUR GDMVRIPXUHG DOGOQRXAHGIQ0 DK DOG\WHVHFRQGLQMIP DDOMYDV

RJ R R WHVREDQ® B-UR G-DKVKDHRAFXUHE DG LY HAP DAG\R EHP LG * LYHDWDAKHWP L) R \WHLQMIP DEDOMY LV SUHAFDAG RO D\GHALLF Q@ B-UR
GDNV IWVGL LEXOVR SUHERAKHH CAMP 1Q) R \WHIQMIP DEOMYRUZ KHZ HZ LOEHIEGI\R FRP SPIMWHUXG $VR 0 DUK \WH3KDH,,, 7,* H5 308 \WDOKDY
WERPIHS  6%7 SDMQVRAWR  \REDGHE-GXQGHHO RAIIHG6$3 $ WY DM Z HDQNA SDM WDADDSDAHQN Z LODEH HIURG DQG WQERP 1] HG1Q Z LK WH
ILCOWNG. WDERAAD © HVKEP WHG DSURRFRCEP HYZP HQAR) ' $ LQWWHI RO TXOUMUR \R UH GRARHFKDQIHY/LQWHO RALLHG6$ 3

: HOUH DOR SOQRQ) W HYDDOMS5 HRYR HP 1Q DVHRQG LQAFDIRQLQ D 3KDH,, ,,, WDDIQH WIKHEDIF  RURXNIGH \WH QvHJ FKRDQILRFOAGRP D RUMR&S  FDGRHUWDY
RAPXY 1O WH LG AW \WDAGDG RAAR \WH QYHJDQG MQ Z W \WH JOEEDGEU $ [\WUMIQULFDQACEXW P NA - RSQRQ GOEHY CRRW \WH\SHRAWP R UHBYDOAP HIFIC
\GHADWWY DQG | HHEDAN 1URP \KH) ' $ Z H\KEP IWKG \WWH SIRRFROIRUD3KDH,, ,, He&S$ FIQFDOWDOR) ' $ ,1)" $ GRHVQRAREMPNR RAUVMG  SURRARO Z HDQIASDM
OXKQ WHHE.&S WIDODQG HIRTIY) WH | LIXMBSDOAKLY\ HIU , Q DEAWRD ZHP D HYDODM5 HRYR' HP 1Q RMFULQRFDIRYY SRMMND LFXAQ) GFOD DEDFRHE 0Q
FOQFHU GFDED DGYDQRHS XWMICH WP RY DQG JAREDWHP D 0O IJWAMYH WSHR  FOFHUWDAFDQ RFFXULQ WH BIDQ RIVSLQDOFRG 7R (DM Z H OUH I REXAHS RQ GYHBIQY
AXJ GYIFH FOQEGDM/ Z W JHP AMIELCH EXWQWH XM ZHP D GYHBS RKHUSIRGAEAFDEM/ Z W RMHUFKHP RMHISHANE DIHQWV | RULQAD CWAMIDOGHIYHY  YID RXU
S5HRYR7$0 3 \WHIB SDIRP

BLOFH RAULGAHBIRY Z H KDYH GHYRMS \KEWBRIED DR RXUHIRW\R GYHBSIQ) RUFDGFHUWHES, STMRP DG SUIRSPAFDGEEDM/ (IMQ) FOSA\BOD0G RUDQ) QY 06
B LQ) RXURP SDQ 7R G Z HKDYHI LDGRHS RXURSHIDARQY SUP DUO MURKIK IMMOGFHR  FROYHWE® SUH HUHG WRAN Z W GHABIRAHHB/R P LAIRY FROMHMEBICRM/
Z W QVBRHO/R P LIRQ COGDEOR SXUKOQAR\WH3D FKHAN3URAMANRQ3WRILP  3333° XQGHUWHERRDYLXVS LG 5 HIH DYG( FRERP LF 6HRUMWNS FY
WH3&$5(6 $PW ZKIFK Z D/ IRJILYHDLO)) HEXOW LQ$XIHXW  ZHFRP SBIMG RXU, 32 Z W DIJUIDM JURW SIRFHHO/ R PIARY : H SOIG XQGHZ UM
AFRXQVDGFRPPIWRYR P LAORY DGIGRXWGH SQAVR P LARQIQFRIGHAIR)Z M \WHRITHIKQ) $ VD UAKOWNH GHAR 1 HIQ) SURFHHB/VR XV DI \MUGHSRUY
XQEHZ UMEY GVFRXQNDQGFRP P IWIRQVOGR | HIQY H SHOM/Z HH P LARY




* HKDYHLGPXUHG I QU LFDQARSHIDIY GRXAY DG JHHIDAG GHI DYHFDK | GZ VIURP . RSHIDMRQMGPHRXULGR-BURY $ VR ' HHP BHU ZHKDGFDK FDK HTXLYDBOV
DOG\KRWHP P DUNABEG VFRXUMEY/R PIARY : HKDGHARWH/R PIURQDG P IARQIRMH\ HWHGG' HHP B DG UASHAMHD $ VR

" HPEU Z HKDG DQLFFXP XORG GHIAWR PLORY : HH SHAWR ARQMXHWR LOFXUMI QU LEDQA SHOAY LGRBDIQ) RSHIDNY GRWHY DQG GHIDYHFDK 1GZ V
| RUWKH | RIVHCE®A XM © HGR RV SHRAAR JHHDM BYHDY | URP. SURSENDBY XQBAWW DG XQILY. HNKFFHM XT FARP SBIM GHYHERSP HIADQG RABIQUHIXDRY DESURYDO RU

RGHRUP RIHSURGAWDQEM © HH SHRAAKDARXUH SHOHYZ LaLGRUDH\XEWERDED LOFRQOHANRDZ W RXURQIRQ) UAHDUAK DQG GHYHERSP HOARIYNWY SOMFXOW® DvVZ H

$ GYDgFH FIQFDOGHYHBSP HWR S5HRYR' HP 06 RAUSDIRP WKERIR\ B FROMXQ \R HURDSDMHV 1Q RAURJRQ 3KDH ,,, 7,* H5 308 FUQFCOWDO
H SDOAQ) WH QP BHUR  FIQFDOWDY LFOGQ) RXUSDQGHS RIQFDOWIOI0 + &&$  DQG DBYDAQ) 5HRYR HP \WURKIK SUHRIQFDODGG FIQFDOGHYHERSP HALQ
DEAWROQAFDIRYY

+ [UHDEAMRDOMHDK. GHYHESP HOAMHILGHHIQ)  DOGJIHH.DCDOG OGP [QMWDYHSHIRQGHD
0 DQEOQ H SO HIRFH GHHIG DJG SIRMWRXULQMIBRNOCEURSHYY SRNRIR DOG

( [ SOUG RXURSHDIMRQO | LQDADODYG P DRI HP HYAK WP V DG LGRBDH SHIRQEHD LFOQQ) SHIRQGHOWR \KSSRRXU FIQFDOGHYHESP HOVP DX CRMUQ) DG
FRP P HUALD] DNRQH | RW DG RXURSHIDIRQY D/ D SXEQF FRP S

, QDEAWRQ\R \KH YDUDEGY GAFUEHGCERYH L DYGZ KHODQ R RUSURGAWDEM/\KFFHM X FRP SBIMGHYHESP HWZ HZ L @LCRXUNKEWIQMCDGAWRDOFRAWWDARADMG
Z W FAEEQAKIQY D\DBY P ONANY P HAFDOD | LY DG AMUEXWIROLQ UDMKRXUHR FRP P HIADT HSURSENI RUZ KIFK Z HP D RABIQP DN CESURYTD WIXDRY (1aIV
P DN CBSURYDO DQG SRWAP DUNHIGY BHIXLHP HW LQDGAWROWR RKHUFRP P HIADCFRWY - HFDQGRABDRIED HXP DMWMHHFRIVDARV P H

* XHWR RAUUHFXULGY RSHDMY GRWHY DG WHH SHRERQWDAZ HZ LOOFRUMXHR LGPXUGHARAAY LOWKH I XUMUH Z HZ LEDEH UHTNXULHG R UVH DEAWRCOFDSMIDAR FRP SBIM \WH
GHYHISP HWDQG FRP P HIADT] DARQR RAUSIRGEWDGEGM/ © HKDYH KIWRUFDID | LGDRHS RAURSHIDINRYY SUP DU \MURKIK SUYDM\VOBY R RAUHTXW G-EWLDRQ) 06
WH\OBIR FRP P RQWRAN D5 Z DUDQIVIQ RULQUWIOSXETF RIHIQ) RU,32 7R UIVHOGAWREDOFTBAID Z HP D VHHN VR VHIDDEAWROHTXY DG RUGHEWHRXUMEY RBEIQD
FUEWCAMN RURKHUGDQ RUHIMILQR FRIERDARYY CFHQAY RURKHUMP LOUDUDQIHP HONV Z KIFK Z HP D QRAEH CEGI\R GR RO DYRIEGIWLP V RUDADED) RUH CP SB! ZH

KDYH | LBG DQ RP GEXV\KHD U MADNRD WBIRP HUARQ) RP 6 \WDASURVGHY IRUDIJUHDMRIHIQIVR XS \R PLARQR WH &RP SDQ I VHRXUMEY \KEMPAGR YDURXY
P MR/ LFOQQ) TP WG \DBV 1O 0O T HYH P RQK SHIRG Z KI®! Z H CUH \KEMANR \WWH 3 ELE, WKHD' XV : H DOR KDYH LB D UILMADNRQ WBAP HOARQ) RP 6 R
UHIMMARHFDK H HFVHR RAURWMBREQ) Z DUDQN Z WK\KFK FDK H HIVHRQD H SHARG\R RARXUZ KHQWHWEAQ) SUFHR RXUFRP P RQWRANLYIQH FHWR WH SHJ

\KDUHH HAVHSUFHR  RURXMBESQ) Z DUDON 2 XUDELQWY W REMEIQ DEAURDOI LQGAQ) Z LAEH\WEMAANR DQP BHUR IDRRY LFOGQ) P ONNFRIGURY | OFMDIRY/IQ
LQMPNDMY RXURSHDMY SHIRIP DORHDQG LOYHWRUVHQIP HOW, | Z HDUHXQEGIVR UVH DEAWNRDOFSANCY. KHQ UATXLUHG RURQCFRHBBEBIMP V Z HP D KDYHVR LI QU LFDQ®
GHD VOB EDFN RU GVARQIMH \KH GHYHESP HWDQGRUFRP P HIADT DIRQ R RXU SUIRGENFDQEGDMY UAKRIFARU FHDH RXU RSHDIRYY RURBEIQ IXQG/ B HOMIQ LOR
DIUHP HOVROXQ DYRIEGIWMP V ) DOUH\R REEIQ DEAWR DCFCBANCRQ CFRHBBEGIWWIP V RUDADID Z RXTB UAXOVQ DP DMIDCDGG DGHYH P STRARQRXURSHIDIRYY $ VD UKV
WHIHIV\KEWBQMDOCREWERXRXUCELON \R RSH.DMDY/DJIRQ) FRFHD

2 XUl LCDGADOWEAM HONVDVR * HAHP BHU KDYH BHHQ SUHSOUHG RO DIRQ) FREFHQ EDUY DG GR RAGFOGH DD DOV HOVWWDAP DL UAXAVURP \KH RARRP HR \KLY
XEFMION YDHE RQ RAURSHDMY SDYY Z H GR QRAH SHRAMKDARXUPXUWHAFDK DG FDK HIXYDBQWDYR * HAHP BHU Z LODEH I LELHQAIR | XQG RXURSHDICY
LOMHAY) DOGILDAQ) FDK 1GZ. GHBAMIDBDAMWHMIG TXOMUR |VD0 HIU  DAXP LQ) RXUSURIUZP VDGYDGRHDVPXUH® FROM SDMS

$ VD UAXOVZ HZ LaBTXLUH LI QU LFDQADGAMRDO XQAQ) R \KSSRWRUFRQIXQ) RSHIDIRYY 8 QIDVKFK WP H UL HYHU DY Z H FDQ JHH DM \KEWEQMOSIRGAMMHYHIH Z H
H SHAR [ LCDGRH RAUFDK QHHB/AMURXIK SUYDM RUSYXETE HIXLW [ LGDAQIV GHEWLCDCAQIV DG FRIDERDIRYY @FHAHY RURKHUMP LOUDUDQIHP HQWV © HRXUWHQ® KDYHQR
FUEBWIAOWY RUFRP P WG \VRXUAHV/R FOBABD 7R WHH \MQARDAZ H U\ DEAWRDCFISMIOAURXI K WHI XUUH\DBIR- HMXWY RUG-EWMKHRZ GHIKLS LOMBMVR . RAUMBNKRTEHY
Z LCOEH GAOMWG DG WHWMP VR WHHVERXUMIVP D LGFOGH IR EDIRQ RURKHUSUH HIHRH/ \WDADGYHYHD O HAAKH WKWR - RXUH M) FRP P RQWRANKRTHY |, | Z HUIM
DEAUREIO XQB/WURKIK \KH MKOFH R GHEVHRXUMIY \WHVH VHEXUMEY FRX@S FRQIELO FRYHIDQW \WDAZ RXGE UAIMIPARXURSHIDARYY . HP D WATXLUH DEAWRDOFCSMICEH RIG
RXUPXUWHQ® DQIASDMS P RXQIV DQG DEAMRDOFCSANCP D QRAEH DYDOEG RQUDRIEGIWWP V RUDADD, | Z HUMH DEAMRID0 XQB/\MURXIK FRIDER DINRQ DUDQIHP HWRU
RKHUMADAD LE WEQLRNRQY LOWH [ XM Z HP D, KDYH VR UHIONVK YDOTE®G! UL KWW VR RAUMKGRERI LHY RUIXMUH UAYHOAH WP V RUJUDQADEHQHY RQWMP V\RDAP D QRAEH
| DRIIEGIVR XY , | Z HOBXTEGIVR UVH DGR XQB/ARURXI K SUYDMRUSYXETDE HIXW | LDEAQIVRUGHEVM@DAQIVZ KHOGHESE ZHP D EHUNXUG\WRGHD P IMUHGFH
RUMLP LCDM GHYHESP HARUI XWUHFRP P HIADT] DARQH I RW DQGZ HP D BHXQTEGIVR FRMXHDYDIRQ) FRIFHS , | Z HOHXTEBIVR FRQMXHDYDIRQ) FRIFHD Z HP LIKY
KDYH\R @IXEDMRXUDMHN DQGWH YOOHZ HUHAHYHI RURXUDWHNLQ @I EMRQ RUGWROMRQ FRXS EHVL QU LEDQ® G HAKDQWH YOO UH GRME LQRXUI LGDCA DOWEAP HOV

DOGRAUNKDUHRTHYP D GVHWHUHMHLQMKE HONQRXUFRP P ROVIBFN

,PSDFAVR &29 '
7KHRYRQ) &29,"  JEEDODE QUIRIOKHIEN HP HIHER KDY FDAHG W QU LFDQAEMXSIRQ LQWHLOMIDIRIOINGS 6 HARGRP IHY DG | LQOGADOP DUV 7 KHFRQIMGHG
\SUDGR &29, DG W YOUDQN KDV FDOHG LAOHY TXOUDQIMH/ FORHIMRQ R HYHQW 005 WDYHD EXMQHN DQG VAKRROVKXAERZ Q/ BBAIRQ LQ BEXMGHN RN DG

I LQOGADOAIQORNRYY @ERNKRYEIHY \XSSO FKOQLQMIXSWRQ/ DQG RYHDUHRRP LF DQG ! LQOGADCP DNHNQKEELON

,Q UASRQH\R SXETF KHIOY QUARYHY DG REGHY OQG R KHS P LQP 1) HWH UM R WH YLLXWAR HP SBR HHY/ Z H KDYH VENHD SUFDAREY P HDXUY LGFOQQ) LP SBP HIY
K\ EUGZ RN SRIAHYI RUFHMIQHP SB HV 7KHRQIRQ) &29,'  JGEDDSIQEP LF DORKD/QHIDAYHD D HAMG DQGZ HH SHAWZ LOFRMXHR GHIDRYHD O HAARXURIQFDC
MEHY ) RUH CP S®! Z H KDYH | CAHG FKOIBIHY LQ FRIGANY . RXUFIQFOWDY ((FOGQ) WY \XEVAN DQG DFFRP P RADIGY. SDMQAVMW $ GAURDID  RAUVHLYLFH
SIRYIGHY DG WHURSHIDIRY/ PD. EH GUXSAG WP SR FERHG RUH SHIHGH Z RINHURUVKSSD WKRMIIHY Z KIEK FRXES UAXOMQ DEAWRIDDAMXSIRY/ RUGHD V 1Q
\KLSP HQVR SXURKDUHG P DALIDY ROWH FRQMXHE GHYHESP HWR RUSUIRGENDIQECM/ 7R @M Z HKDYHGRAA | HIHGP DMIDDXSSD FKOIQAMXSIRYY

© H DUH QRATE®I\R HXIP DM \WH GAUDIRQ R \WH SDQG-P LF DOG WH SRMMIOLP SSRARQRAUBXMCHY $VWH&2 9, JGEDCSIQEP IF ARQMHY/ VR HYRYH VFRXTS LAXONQ
\LJQULFDONRY WP GMXSIRQR JEEDO LQIGADOP DNV L(FOAQ) DSHIRGR DUMQ) WDMR 1Q@IRY UHEFAQ) RUCELMN W UINVH DEAMRDOFCEAILY. KH) GHHEHG DG RY
CFA-BBEGIWLP V/ UL DADEDZ KLFK FRXGSQHIDAYHD O HARXUGINAAW 7KHH \WOARZ KIFK\WHE2 9, SOQE-P LF LP SCRVRXURIIFDOGHYHBSP HONQG U XDAY HIRWZ LG
G-BHIG R I XWMUH GHYHESP HW WDADH KLIK® X@FRHVEQ DG FOQIRAEH SUHAFMG Z W FRQLGHIH \MAK D/ \WH GAUDIRQ R WH FRQIMMHG RABUHIN GHZ. \WDYHOUAKMRNRQY
TXOUDQWH/ DG \RADOGMECAQ) UHMXUP HIWLQWKH S QMG 6\BIAN DQG RMHUFRXQUHY EXMQHN FRKU RUBXMGHN GUXSIRQY DQG WHH | HAYHIAWVR  CRIRQ/ABNHDLQ \KH

8 QWG 6\IMY DG RKHUFRXQUH R FRQEIQ DOGWHOAKH YLLKV HZ LAFRQMXHW P RQVWUWHE&2 9, \IYDIRQFBRVHD
&RP SRIHOWR 2 XU5 HXGOVR 2 SHDARQYY
5 HHOXH

: HKDHQRAIHHDAGIQ UVHOHIURP SIRGENDBY DGR RV SHAMRJHHDMOQ  UYHXHIURP \WHVDBIR. SURGEWI RUMAYHLIO, HOLY 1L DAZED, | RAUGHYHBSP HQM I RW
| RURXUPXUHQARUI XVUUH SURGXPWFDIQE CDMY DUH VKFFHM XCDQG UAXOVQ P DN CESURYDORUFRGER DARQ RUGFHH DI UHHP HOVZ W \KLLG SOMWY ZHP D JHHIDM UYHOH
LQWHI XMUHI P DFRP ECDIRQR SURSAVWDIBYRUSD, P HOWIURP FRIDER DARQRUCFHQHDIUHP HOV






2 SHDIY ( [ SHOHY
SHHUK DG’ HYHBSPHOV

5 KUK DG GHYHIRSP HAH SHOAY FROMAR FRUV UHIMMG R WH U-DURK DQG GHYHESP HAR RAUSTMRP \WKQRBI\ - & O FDOWIDOFRWV DUH D I QU LEDQAFRP SRHAR

UMDURK DG GHYHBSP WY SHOUHY DQG LGFOGH FRIV DARADMG Z LW \MLLG SOV FROATFRLY DG FRQKGERN © HRARRXUAH D\KEWBQAIOSRWRO R RXURIQFDOWDOCRMYANY
XM L) WHVHYIEH R \KLLG SOV FOQFDOMDOVVMY DG FROMPAUAAIIAK RO DIRQVVR DAMAKY Z W \KH H HFPURQ R RAUFIQEDOWDY ,QOEAMR) ZHKDH)' $ N

FODUDGFH | RUKHS HIRYRE&.DK GHIYHY GHYIFH Z KIFK FRP SUMAYSOWR WH5S HRYR' HP SIRGAWS FFRAQI®  Z H DUH CEGIVR FKOLIH RXUFIQFDOMDOVAMY | RIWHS HRYR&. DN
GHIYHY GHMFH 7REDM SD P HOWVIURP RIQFDOMDOMY LQ FRMGH DR | RUS HIRYR& DK GHIYHY  GHYLAHY KDYH EHHQ DEHNXDMR FRYHURXUGLLHRWP DX CRMUGQ) FRWV $ Q

SD P HIVZ HUHFHYH | URP FIQFDOWDOVMY DY FROUGHDIRQ | RUXVHR 5 HIRYRE.DN GHIVHY GHYLFHY R I VFNRXUBMDURK DQG GHYHBSP HWH SHOFY © HH SHAVRXUUAHDRK
DG GHYHESP HOW SHOH/AR LGRU-DVHI RUWH I RIH-CEGH | XWMUH DY Z HFRQMXH\WH GHYHBSP HOAR RXUSURGAWADIE CDMY DG HURDWEMRNIORURYIRQJ 3KDH,,, FIQFC
OO LQUWDM Q. FIQFDOMDY DOG SXKH U XY DSSURYDOR RAUSIRGAWFIGECDAMY WY QLI LEXOWR SUHERAZ W DD FHYBIQN \WH GUDARQ DG FRWR FRP SBINY RXU
FXUHQNRUI XUMUH RO FDONDY R RAUSUIRGFWDGEM/RUL Z KHYRAMRZ KDV WIZ HZ LOCAUHYH I XDMY DSSURYDIDQGIHHDMUAYHOMI URP \MHFRP P HUADT] DARQDQG
\DBIR RUSIRGENADQEGDMY 7 KHGAUDIRY FRWDQGWP LQ) R FIQFDOMDY DG RMHUGHHBSP HUWR RUSIRGAENFDQECDM/ Z LOG-BHIGRODYOUHV R | CRRY LFOGQ)

XEAHMEQMY LO FIQFDOMOCHURTD HYMIP L) DOGH WNR | XMUHFOQFDOMDY GHYHBSP HOWR Q7. SIRGENFDQAM/ DG W QU LFOQAIQG KOG JRYHIP HOABIXDIRQ

: HP D GHYHAKFRHHGLOOFKIEYQ) WIXDAY DCSSIRDO RUDQ R RXUSIRGAWDRM/

2 XUWAHUK DG GHYHBSP HQW] SHOH/LGFOGH
H SHHVICPXUHG XQE-UD) UHHP HOVZ [\ FIQFDOMDOVMY FROMPASAHIUAK RO DIRQY DOG FRQKXGERMKDADHLQYRYHG LOFRQGANY RUFQFDONDY
FRWR CFTXUQ) DQGGHYHBSIQ) FIQFDOMDCP DMIDY
SHYIRQIHOFRWV LGFOGQ) \ODUH/ EHH W ERQAHY DGWEAN EDHGFRP SHQDIRQI RUHP SB HAVHR DI HBLQ SUHFOQ FDCDQG FAQFDOAHK DG GHYHBSP HQV
FRWVUHIDMG\R FRP SIDGFHZ W BHIXOAY UL HQV
\KLLG SOV YHIERUFRWV UHIDAG\R P DQ4 CRMUQ) P DIMIDY DQG\MAMY
PRV UHIMG\R SUHFOQ FDOWMAHY DG SV
WD/HH SHOHY DG
DEBDMG I HGHDODYG 0GP LQVADRYHH SHQHYZ KIFK LGFOGHV| CROWA/DQG RKHIQAUHFWIGR [QURDAYHH SHIH/\RVKSSRYWAHIFK DQ5 GHYHESP HAZRRYNY

5 HHIUK QG GHYHERSP HAFRAN DUH H SHOHG DV LGRXUHG &RV | RUFHIEEQ GHYHESP HADRIYANY XK DV FOQFDOWDY DQG SUHFIQFDOMMAHY DH BFRIQ] HG EDHG RQ
HYDODMRQR SURIUHAM\R FRP SBINRQR \VGHALLE VBV XMQ) CDBNKAK DAKEMRAHURT HOAMFOQFDOMCRAYDIRQ/RULQ RP DIRQSUIRNG-GR XVE, WILGSDW YHIERY

" XHRWHRQJRQ) [PSIAWR \WH&29,! SOUEPIFDQGZ RN IURP KRP HSRIFLHY DG RMHURSHDARGDOTP MINRQY/P DQEDMG B\ | HEHIDD WM DQG GFOOIRYHEP HOVDYD
AXOWR WHSDQEP [F AHMIQR RAUUAHDLAK DOG GHYHERSP HONRIYIMNY/Z HHGHD) HSDQGP D EHIXUHUGHD) HEXQICY. HOQG RUYHIERY BMOWR SUH SDOE-P LF RSHDIRY/
DQGFOECAW

* HH.DCDQG$ GP LQWADIYH

* HOH.DODQG 0GP LQMDAYH H SHOAY FROANR \DDUHY EHH W DQG WRAN EDHG FRP SHRDIRQ | RUSHYRIGHOLQH HRARYH [ LQDGRH DG DR LQMADIYH | XQRARQY SUR HAMRQIL
\HYLFHY/DQG DARALDMS FRAVUHDAWGVR CFFRXQIY \Bf  DX@WG DO LQABRNICEURSHWY DG RMHUP DL FROXAMY FRWW FRQHIHIFHY WDYHODQG DEBFDAGH SHOMYIRUBON
LQAUDGFH DQG RMHUIHHDORYHKHIG FRWV © HH SHAVMR FRQMH R LGPXUDEAWRICH SHOA/D/DUAKOWR RSHDMY D/DSXECE FRP SN LGFOAQ) FRIW\R FRP SO Z LW \WH
OV DGUIXDIRY/R \WHEHXUMA/ DG ( [ FKDQIH&RP P IWRQ RUG( & DG 1 D/ADT QMY \WIELGY DOGLGRMDHGH SHOAVIQWHDWDVR LQAXUDFH SUR HMRIOHYEH
DOGLQYHIRUUHIRYY $ VDUAKOVZ HH SHRARXUI HIHIDODOG 0GP LQMADAYHH SHOAAR LGRUHDHLQWKHI RIH-CEGH | XWUH * HOHIDODOG 0P LQUADRYHH SHOH/DHH SHOHGDY
PG

2\MHU, FRPH ([ SHMV 1HW

,QMRWGRPH ([SHOH 1HV

, QMW SHOHFRQAWR KO H/UHIDLY \RWHLP RMY DARQR \KH G-EWAVFRXQADGE G-EWAKKOGFH FRWN DV Z HIDV LQMIMRQ SURUCP RXQIVRAMBEQ) RORXUFRQHWNED]
RN ,Q0 DK Z HFRP SBIMG\WHRI HIQY) R PLAORQR FROMMEGICRM WH  &ROYHMED!L R/ WDABURYLGHG | RAWHDARP DIF FROYHMRQLOR\KDBVR RXU
FRP P RQVRAN D05 Z DUIQNDAKHFBRIQ) R RXU,32 DAD  GVFRXQMR WH SXETF RIHIQ) SUFHR WHXQW ,Q$SUO  ZHFRP SBIMGWHRIHIQ) R PARQR
FROMMEGICRM WH  &RQYHWEG! 1 R/ \KDABURYLGHS | RUWH DARP DIF FROYHMRQ QR \KDW/R RXUFRP P RQWRAN DJG Z DIV DANHFRIQ) R RXU,32 DAD
AVFRXQARWHSYXETE R HIQY SUFHR \WHXQW

, QMNP HLYHUHG I URP FDK G-BRAGLORXUNKRWWAP P DNHABEGIVHRXUMAYOGGP RH. P DNANFFRXQIV

2\WHU, FRPH ([SHRH 1HW

2 \WHULGFRP H QHABUP DUO UHBUAHONWH P DN R P DNAADGVF FOARQ\WWHGHIYDIYHACELMV UAXGMY 1URP WH DG &RQYHMNEGIL RAV 8 SROWH FRP SBURQR
RU32 LOSXIXW  WH DB &ROMHWEGIL RMVZ HHFRQMMWEIQR XQWHROMMY R D RHKIWHR FRP P RQWRANDQG E RQHILYH\ HIUZ DUWDQAR SXUKDH
RGH\KDHR ARP P ROWERAN DADQH HIAVHSUFHHTXOOR SHAKOH

* DQRQ/ RDQ( [ WRIXMKP HWV

7KHIDQRYBGOQH WYXMKP HQNRIWH\ HIUHGS' HAHP BHU UHBUAHQIVWKH GO H WIXMVKP HQWURP \KH | RULYHZHW DG FOCFHIDMRQ R RXUGRDD SXUXDQMR \WH
30 AKHN3WRMANRQ3WRIUP 3333° DvVZ HODAKH@ARWIURP WHFRQHURQDGVHABP HQWR RU DG &RQMHWEGIL RMY

QFRPHTO ([SH



- HOFFRXQIVRULGFRP H\ HYX\Q) \WH DAHADQG CCELOW P HKRG 8 QGHUMLY P HKRG GHHIMG LGFRP H\ - DAHIV DG QCELOWMNY DUH UHFRUGHE EDHGE RO WKH HUP DIMG | XXUHVE
HIFAWR G HHFH BRE HHQ \WH | QDA DOWBAP HADQG LGFRP H\Ef EDAVR H MY DAV OQG CCELOMY * HHUHG LGFRP H\EF DXAN DQG QRO DUH BFR GG GHADG
FOWL LHG DY QRIPXUHNRQWWHEDDGFH\KHHV $  YDODIRQ DIRZ DGFHLY SURYLGHG DI LQMRXUGH HIMGLGRRP HVY DRVHVZ KHQ\KRHUB-DT) DARQLYP RUHONHD WDQGRW




© H DUH \XEMPMR LGFRP H \BF HY 1Q WH | H3H.DODOG WBtM MUMARMRYY 70 UHIX@ANRQY Z MO HIFK MUMGRRQ DU \XEMAMR \KH LOMSUABIR) R WH UHDMG \Ef @¥ V DG
W XDNRQY DG BNV QU LFDQAMGI P HQAR D5S0 |, Q DFFRUEIFHZ W \KH DAKRUMIMYH.J XLGDQPH RQ CFFRXQIY) | RUXQRHBEQ LQLGFRP H\BF HY Z HUFRIQ] H\E] CCELOWY
| RUXGAHMIIQWY  SRVMRQYZ KHQLWAYP RIHONHD \WOQ CRARDADMY  SRVMRQ Z LERAEH\XWELGHE XSRQH TP LODNRQ DG VHIMBP HAZ W YDURXVASF L) DAKRIMWY / LCELOWA/
| RUXGPHMBEO\  SRVANRQY DUHP HDJXUHG EDHS XSROWH TLIHWAZP RXQAR EHIH KDY RIH ONHD \WDQ GRAVJ WMDY R EHQI UDI] H XSRQVAMBP HQA2 XUSRIR
AR UFRIQ] HLOMHXNDE RUSHDOW/ HDMEVR LGFRP HVE] P DMWLYLOLGFRP H\VE H SHOH

2Q0 DK WHE&S$ 5 ( 6 $ PWZ DVHIPWG 7KH&S$ 5 ( 6 $ PNGFOG/\HYH IO QI LFDBRYIMRY | RUFRSRDIRYY LFOGQ) WHXVDIHR GHARSHIDIGY GRWHY LOMBN
GHANRY/DGSD IRTEHH W &RERDMY SO HYP D FOWY ECFNGHARSHDMY GWH/ RUL 2/ V RDLCDMY GUQ \MIRAIK IRUXS\RILYH\ HDY

5 HXOVR 2 SHDIRY

&RP SOUNROR \WH<HW/( QGHS' HHPBHU DG

7 KHIRTBRZ LQJ \BEGI\KP P DU H/ARHMLI QU LFDQNRP SRHOVR RXUBMKXOVR RSHIDINRQ/ | RAWHSHIRG/SUAHIAMG LQWRADG/ H FH-EVEHAHQmIH/

, GUDH
<HW/( Qa5 HRHP EHU " HUDH

2 SHDMY H SO
5 HHOK DQG GHYHESP HQV
* HOH.DODQG 0GP LQVRDAYH
7RICRSHDIY H SHOH/
/ RWIURP RSHIDINRY/
2\WHIGFRP H H SHOH QW
, QMNP H H SRH GV
2\MHIGFRPH H SHOH QW
* DORYGIH WIXNKP HQV
7RUCRKMUGRRP H H SHOH QW
1 HARW

SHHDUK DG HYHESP HOW

7 KHIRTRZ 1Q) \BEGVXP P O] iV RAUAHIRK DG GYHBRSP HOA SHOHY LOQWRX\OB/

<HDO/( Q@H5' HAHP EHJ " HUDH

5 HIXDRY
&QOQFDDMMSD, P HONI RUS HIRYR&: DK GHYLFH/
7RO DG GHYHBSP HQV

5 HHDFK DQG GYHBSP HOAH SOV ZHH P ILARQ IRUWH\ HUHGG' HHP BHU Q LGFUDHR PIRQFRPSIUG\WR P LARY |RUWH\ HIUHIGS
" HPBEU 3URIQFDOUMDUAK DQG GYHBSP HOAH SHOHIGFRUDHS P LAIRY Z KIFK Z DV SUP DU GH R DO LGRWDH LQ DIRFDAG JHIHDODGG 0P LOMDAYH
\KSSRVFRWV | RUSHYRQGHD | CHOW DG R I LFH \KSSIHY/ R PR D P IEIRQIGFRUDH LQ FRIV DARADAG Z W DVHFRQEW P DX CAMUHUIRUS HORYRE&.D GHIYHY
GMAVD P ILORQ LGFWDH | RJFRERMS WK DQG GHYHESP HOAFRW HDMG R ) $ FRP SIDFHR RAURQYJRQ) 3KDH,,, FIQFOOWDO@E DGD  PLARY
LGFUDVH LQ \WWH FRW R RKHUVKSSTHY DG P DN H SHOHY &QQFDOGHYHERSP HAH SHOH WP DGHE XQROQIHG 1R WHSUR\ HULGFOAQI D P LARQLGRUDHIQ
FRAV DXRADMG Z W FRQXAMY ZKIFK ZDVRIVAR, D P LEIRQ G-RUDH LQ WH 3KDH ,,, RIQFDOWIDOFRIV GeH \R \BZ HJSDIHOAHIRT HOAQ WH\ HU LGFOGQ) \WH
XZ IQAQ) R \WH( XURSHIQ FIQFDOWMG. (P S®R HHOQG UHDAMG EHH IWH SHOHIGRUDHS P LARQ\ HOURYH\ HDU &DK SD P HQVP DEHIRUXVHR 5 HIRYR&.DX GHIYHY
GMAVXHELOWHSKDH,,, FIQFCOMDOGFUDHGE P LEIRQI RUWH\ HUHQG-G' HHP BHU FRPSIBG\WR  SUP DIO GHWR\EZ HJHIRP HUWR SDIHOVIQ
WHVXG 7REDM SD P HONUHFHYHG | URP RO FDOMDOMMMY| RAWHGHYEHY KDYHEHHQ DEHDOMR FRYHURUAUHFWRIVR P DX CFMUQY \WH5 HRYR& DN GHIYHY GHMFHVDG
KR VHABHOUK DG GHYHERSP QW SHOAHY © HH SHAVWHFRWR UAHDUK DQG GHYHBSP HQAR EHKLIKHUGH W HU




* HHDCDQGS$ GP LQMADIYH( [ SHOHV
7 KHIRTBZ LQJ \BEGI\XP P DUl H/RXUIHHDCDG 0EP IQMDAYHH SHOHY LQWRADGY

, GRUD\H

<HWV( Q-5' HRHP EHU " HUDH
3UR FMRIOHYIF/DQGRKMU
3HIRQD
/ HIDOHV
7RBQIHHICDQG OGP LQVWDAYH
* HHDODQG D LQWDAH H SHOMVZHH - PLAIRQ IRUWH\ HIUHDGG ' HR-P EHU DO LGFWDH R PIMRQFRPSIUGWR P ILARY IRUWH\ HUHGG
" HPBEU 7KHIGRUMDHZ D/ SUP DD GAH\R DQLGFUHDVH LQ SUR FMRDOHYFH/ DG RMHUH SHOHZ KK LFOGGD P LARQIGRUHDHIQ FRQMXQ) SRIN32

KSSRWURP FROXGY) DQG SIRHMRIOHYIFH D PLARQLGRBDH Q' WWHARY DQG 2 [IIFHY/ [CHON ,QXIGFH OGD P LARQ LGRBDH 1Q | DFKMVHE |HY
SDWID RIVHAA D P LARQIGFUHDHIQWHDIRFDNRQR JHHIICD0G 0GP LQMADRYHH SHOH/AR UM-DUAK DG GHYHESP HW( P SER HH DG UHIAG EHH W] SHOHLQRB DG
P LAIRQ SUP DUO GHWR FRWV UHIAMG R VDDUHY DQG EHH IV SHOHYLGFOGQ) \WH DEAURQR  JHIHIDODOG DEP LQWDAYH SHYRQGHD/ HIDO HYH SHOHLGRUDHS
P LAIRQ\ HOURYHU\ HOU SUP DU® GHWR RURIREQ) WEQLANROWR EHRP 1) DSXETF® WIGHSFRP SO) LFOEQ) RKHUGI DOl HVDQG WIXODRY 1001V : HH SHAWHHICDG

D LOVDAYHH SHANR EHKLIKHILOWHGH WIVAIO, HIU

, QMW [ SHOH ,GFRPH 1 HMIOWRA\VDQRY

,GFUDH
<HDW/( QGHG' HHP EHJ " HUDH
,QMIMWFRPH H S-OH QW
,QMIWFRPHZDY P LARQIRMH\ HUHGG' HHP B OIFUDHR  PIARQFRP SHG\RIQMAWH SHOH R P LARQIRMH\ HUHGG' HHP B

7 KHIGFUDHLIQLQMMWWH SHOH LGFRP H GHAZ DVSUP DUO GHWWHFROMMRQR WH DG &RQYHMEG!L RAVXSRQWHFRMQ R \WH,32 WH2 1 RM
SROMMEGI1 RW 1Q1 RA\R) LOGCADOG\BAP HOVIQ, WP R \MV$ QQOCBHSRWRD) RP ., QAU SHOHLGFOGY ERN WHWDAG IQMIWARQ\WH  DOG
SROMWEBIIRWR  SHUOP RJ  PILARY DQGWHLP RWDIRQR WHAVRQAIGGEMMOFHFRIWDARADMGZ MEWH O &RQYHWEGIL RWR
P LEIRQLOI MVADD, HU

2\WWHJ,FRPH ([SHOH 1 HMIQWRADQ/

, GRUD\H
<HDO/( Q@HG' HHP EHJ " HUDH
2\WHIGFRP H H SHOH QW
2 \WHULGFRP H QGHAZ D/QOI RARH\ HOUHG-G' HAHP BHU 2WHIGRRPH GHZDY P LARQIRUKH\ HIUHQGG' HAHP BHU DOGU-SUHAMKHP DN \R P DN

DOV HOARQWHGHIYDAYHICEOM/UAKXGMY |URP \WH DG &ROYHWEGIL RMY : HERCRM SHAAR LGRXUML QU LFDQAFRP HRUH SHQHIQWHQH WIVFDOD, HU
* DQRQ/ RDQ( [ \MIXAKP HQMOQWRADB/

, GFUHDH
<HW/( QG5 HRHP EHJ ' HRUHDWH

* DORQGIRH WIXNKP HV
7KHJINQ RQ GO H WIX\KP HQAZ DV QOI RUWH\ HUHGHG ' HRHP BHU 7KHJIDQ RQ GO H \WIXNKP HQAZ D/ P IAIRQ IRUWH\ HUHGG' HHP B

UBHHONDBWR  PLARQROWHDARP DIFFRYHMRQR WH DG &ROMHWED!1 RM/XSRQFRP SBURQR RXU,32 RIVHAR WHIRULYHHW DG FOFHIMROR
RAB33GQR  PLARY

/ ITXIAW DQG & DSIMECE HRXUARHY

) RUWH\ HOW HGHG* HHP BHU DG’ HHPEU RUGIWRKM/ZHH  PLORQDYG  PLARY WASHMWHD $VR ' HHPEU ZHKIG DD
CFPXP XM GH LAVWR PLAIRY 2 XUSUP O UATXLUHP HQW | RUGINXLAW KDYH EHHD R | XQG RAURIQFDOWDOCRMYYY DQG JHHIOFRSR DM DG Z RINGY FOSMIDGHHSY |, Q
$XIXW  ZHFRP SBIMGRXU, 32 OQG UFHYHS DIJWIDM JURW SIRAHHBV R PLARY : HSOGXQGHZ UMY GVFRXQN DG FRP P IMIRVR P LARY DQGZHOOR
PG H SHOHVR P LEIRQ LQ FROGHANRD Z W WH RITHUQ) $ VD WAXOVKH GHAR | HIQY SURFHHE/\R XV DWUGHBANY XQEHZ UMY GVFRXQN DG FRP P MRV DG
RIHIQ H SHOH/ ZHH PIARY , Q) HEXOW Z HUFHYHG CRIVLFDINRQ QG FRQ LLP DRI URP 6LOFRQ9 DB OGN WDARKU333 GOQR ZD/IRJLYHRIQLW
HQMBV DG DARP DIFDID FOGFHIBGE \WHS 6 6P DIVAMGHNS GP LQVDIRQ

UDHE RQ RURSHDMY ST Z HER QRAH SHANKDARXUPXUWHAFDK DQG FDK HIXLYDBQWDVR ' HAHP BHU Z LOEH\K | LAHAR | XQG RAURSHDAY) LAY DOG
IWQDGAQ) FDK I G2 GHHB/| RUDABDWARH GH WEHYHP RQMY DXXP LQ) RUSURILEP \ DGYDGRH DV PXUH® FRQAP STOMS %DHE XSROWLY BYLHY. DOGWWH &RP S0 IV XU
I LODGADOFRQBMRY WHERP SQ KDV FRIFOGHE WDNKEWBQIMIOGRAENH IV DV VR \WH &RP SO0 T CELOW \R FRQMH DVDJIRQ) FRFHY :  HEHIHYHZ HZ LGEH CEGIR UM
DEAURDOFSAIDMURXIK G-EWLQDAQ)  SUYDM RUSXETE HIXW 1 LDERQIV QFHQH DIUHP HQWV . FRAIERDIYH DI UHP HW RURKHU DU HP HQIV Z W RMHUARP SDQHY RU
RNHARUAHVR LAY 7 KHHFDQ EH QR DAXUDGRHWDABAK | LODGAQ) Z LOEH DYDDE®IRUZ LOEH DARMP VEFHBEEGIVR XV , | Z HOUHXTEGIVR INHFDEMIOY KHY GHHEHG RU
RQDMERAYHWP V Z HZ RX@ EHIRFHGWR GHDY - UHEXFH RUHIP LD RAUFIQFDOMDY RURKHURSHIDIRYY | 0Q R WHH HYHIV RAFXU RXUCELOW \R CFKLHYH RXURSHIDARC
JROY Z RX@ EHDGYHYHD DHHAMS 2 XUIXXUH FCBABOUTXLP HOVDQGWH DGR R DYDDE®! 1 XQB/ Z LOG-BHIGROP D) 1TRRY LGFOAQ) \WRH GHRUEHS LO WHVHRIRD
W®BG35 W) CRRY * HSHIEQ) ROWHVHYHIW DOGAUHANP SCAAR WHAHI CRRWRQXV Z HP D EHXQEBIVR \HRXUH DEAMRDO LADGAQ) \R P HARXURSHIDIG) WXL HOVRQ
FRP P HAD® CFA-BBEGIWLP VI DYRIEGIR XY RUDAID




7KH&RP SIQ KDVI LGG DQRP QEXVAVKHD U MADNRQWBAP HONRQ) RP 6 \WDABURVGHYI RAWHDIJWIDMRITHIQIVR XS \R P LARQR WHERP SDQ TV VHRXUME/ \XEWRY
R YOURXY @P WMBNRYY LFXAQ) TP WG \DBVIQDQ \IHYH P ROK SHIRG Z KIGIWH&RP SO LV \VKEMPNR \KH3 ETR. \KHD' XBV 7KH&RP SO KDY DOR | LBG D B MDARY
WEM HQARQ) RP 6 R UHIIMIMUMGH FDWK H HFVHR \WH &RP SDQ TV RAMBAQ) ,32  XQEHZ UMMUDQS SUYDM Z DUDQN &DK H HFVHR \WWH RAMBRAQ) Z DUDQN 1Y RQD
H SHAWG\R RPXUZ KHOWHWIGEQ) SUFHR WHERP SDQ VARP P RQURANLVIQH FRWR \WKH SHMDOHH HRVHSUFHR \WHRAMEBRAQ) Z DUIQV

6RXUAHVR / LTXIAW

BLCFH RAULGAHBWRY Z HKDYH QRAJHHIDAG D UYHOMH 1 URP - SURGAEVNDBY DG Z H KDYH LGRS LI QI LFDQARSHIDIY GAKHY DG GHIDMYH FDK 1GZ VIURP. RSHIDIRYY : H
DQIASDM \WDAZ H Z LODFRQIMH R LGPXUGHAGRAAY | RUWH | RIAHHDEGH I XVMUH © HGR GRAKDYH D) SURGAV \WDAKDYH DFKLHYHG U XORY P DAY CSSIRYDODG Z HER QRY
H SHAYWRIHHDMUYHMI URP \DBVR D0 SURGAEWDEGDM/I ROVAYHIDO HIY Ll HYHJ

: HKDYHI LQDGRHG RAURSHDRQY SUP DO \KURXIK \KH WXOGRH DG VOB R FRQYHMEG! SUH HUHG \WRAN DQG FROMMEBI G-EA7 KURKIK WHEDMR WY BERWZ HKDYHUIMHE 0O
DIJGIDMR P LARQIURP SUYDM SOFHP HONVR RAUFRQHWNEB! SUH HUUHG WRAN . FRQHWNED! G-EVWHRXUMAY \WHIMMOFHR FRXUMAYIQRXUS XIXWY 32 DOGWH
H HAVHR Z DUDQN DG FRP P ROWRRN RSIRYY 7 KLV CP RXQATOR LFOGH DBTXQEHMH333 Z KK Z DVIRJLYHRLQ) HEXDY

2Q0 DK Z HHQMH LQR D GH LQMYHVHRXUMI/ SXUFKDVH DI UHP HAXQEHURXUMKHD UHI RDNRQ IR HOWRUWH SXUPKDHDQGVOBIR RXUFRP P RQWIEFN LGFOGQ)
WHIMMOGFHR SUH IXQEHG FRP P RQWIRFN Z CUDQW | RUDIJWIDMIWRWSURFHHG/R D5SUR LIPDMD P LAIRQEH RMGHSAWY SOF-P HOVHVDQGRKHUR [ HICQY H SHOFY 6HH
IIRM  GXBHIXHON YHON 1Q1 RMAR) LCOGADCB\BM HW

&DK) GZV

2 XUSUP DY XVAVR FDK DUHVR | XQG RXURSHDIRQYLGFOXAQ) UAHDIK DG GHYHESP NG JHIH.ICDOG 0P LQWDAYHH SHOFY © HZ LOFRQM}HWR LGRXURSHIDIY GRAFVIQ
\WH I XMUHDOGH SHAAKDARXUUAHDUK DQG GHYHBSP HWIQG. I HHIDODQG OGP LQVADIYHH SHAYZ LESFRQIXHR LRBHDUH DV'Z HFRQIMXHRXUUA-DUAK DG GHYHIRSP HVWH | RW
Z W UASHRWR FOQFDOGHYHESP HOAR - RXU SIRGAWFINECDMY DOG | XWHJ GHYHES RUSDMRP : H KDYH XVHS D VEVBQIOSRWR) R WH GHASIRHHB/ R \WH 32 1Q
FRP ELQDIRQ Z MK RXUH MY FDK DQG FDK HIXLYDBW | RUNGHVH SXUSRHY DG | RUWH LGRBDHG H SHOHY DARADMG Z W EHQ) D SEIF FRP S &DK XVHG R IXG
RSHDMY H SHOFVLVIP STRAGE. WHWP LQ) R Z KHRZ HSD. H SHRAY DVUH GRAGLOWH KD HLORXURAWMEAQ) DFFRXQIVSD! [EGIDQGOFRXHGH SHOHY

7 KHIRTRZ LQJ \BEGIVKP P DU H/RXUFDK | BZ VI RAKHSHIRG/IQEFDAMG LOWRA\DG/

1HVDK XHGLO SIRIG-GE
2 SHDMY TR/
, QYA CRAYMY
) LCDQALQ) CRIYLNY
,FUDH GFUDH LOFDK DQGFDK HIXYDBOV

&DK 8 VHGLQ2 SHDIY $ R

1 HAFDK XVHG LORSHIDICY CRIYMNY | ROWH\ HIUHGG' HAHP BHU UHORME DGHNRWR P LAIRQ DEYVMG | RUGHAAKOQIH LQ RAURSHIDAY) DAV DG ACEOIYR
P LARQ DG GHAGRQ FDK FKOUHY R PLARY FROMMY SUP WO R \WRAN EDHS FRP SHODIRQ H SHOH 1 HAFDK XVHG LQ RSHIDMY LRIV | RUWH\ HIUHDGHG
CHAPEU UHORME D HAMRWR P LAIRQ DEXVMG | RUD GHAFKDQIHLQ RAURSHDIY DAHN OG (CELMMYR P AR RIVMAR QHACRQ FDK FKOUHY/R

P LARQFRQIMIY SUP DU® R [P RUYDAROR DG-EWAVARXQA DHQ GRWRQGDQ FROMHWEBI G-EV] W XIVKP HIW DG WRAN EDFHGFRP SHODIROH SHOH
&DK 8 VHELO, QMY $ RN

1 HWWDK XVHG LQLOYHMNY) CRRYAY | RAWH\ HHUHGHG' HRHP BHU v P LARQFRMMME R SXKDH/DGSRAHHGVR 8 6 7WDY B Z KIFK DHFDWILHG DY
DYDOE® | RV VUMWY 1 HAFDK XVHGS LQ LOYHINY) CRRYMWY | RUWH\ HIUHGG ' HRHP BHU D/ FROMMS R ACEMUIOH SHAWMWUBHY P DAH IRUGDHRG
LP SIRYHP HQMR RXUR! [ LFH\SCHH

&DK3URMGGE ) LODGAQ) $ AW

1 HAFDK SRMGGE IIQIAQ) 1QWH\ HUHGG' H-P B zD/ FROMAG R H HMVHR AN RSIRYY 1 HAFDK SIRIG-G R 1L(DAQ) LQWH\ HUHIGG
" HHPEU zD/ P LARY FROMMIY R GMBIRHBVR P LORQIURP WHIMWKOIFHR FRP P RQWRENLQRXU, 32 P LORQI URP WHIWKOGFHR FROMHMED]
RWDG P ILARYIRP \WHH HAVHR Z DWDON QG RN ROMRY/

& ROAMPMOR EQIDARVDQG2 WHUERP P WP HON

$VR WHAMR KMV UERWZ HKDYH QR FRMERXOOREQI DARQY RURKHUFRP P W HOV ,Q$ XIXWW  \KH DG &RYHWEGI1 RM/ LFOGQ) CFRXHS LOMIAVR

P LOIRQ Z HIH FROYHWG\R FRP P RQ VKDWY XSRQWH FRP SBIIRQR RXU,32 ,Q) HEXOW WH&RP ST UHFHYHG CRWLFDARQ DG FRQLUP DR | URP 6LOFRQ9 DB
%OON WDAW 333 GOQR P LORY KOG BHHD | RJLYHD LQ LW HQMIHIV DG DARP DIFDD FOFHGE, \WHS 6 6P DIYOMQHNS$ GP LQVNDIRY 7 KHIH KDYH BHHQ (R RIMHJ
\LJ QU LFDQNAKDQ) HYLQ RXUFRQEAMOCRED) DIRQVRURKHUARP P W HOVDYR ' HAHP BHU

& UMFDCS FRRXQAQY 3 RTFLHYDQG 6LIQULFDQN XGIP HOWDQG ( WP DM/

7KHDAFFRP S0 1) P DI HP HOAV VAXWRQ DG DIDOMY R RXU T LCBEABO FRQGMRQ DG XAV R RSHIDNRYY DH EDHG XSRQ RXU | LDCADBO MR HONV DG WH UHDWMG
AVFRKBY Z KIFK KDYHEHHR SUHSOUHG LQ DR EFHZ LW CFFRXQIQ) SUCHSBVIHHID® DFR-BMGLQWHS QWEEVBMY RUF $$3 7 KHSWEDDNRQR \WHH | LCDJHDOWBMP HOV
UADXLUAY XV MR P DNH HWIP D/ DAXP SINRQY DG MGIP HQW WDADH HRAKKH UHBRIMG CP RXQWV 1Q RXUI LADOADOWBMP HQWV DG DAFRP SDQ Q) (RAMY : H EDH RAUHWYP DI RQ
KIMRUAOH SHIHAH DOG RQ YOURXY RKHUDWMXP SINRQY/ \WDAZ H BHIHYH R BH UHDVRQIEG! XQGHUWH AURXP WEHY \WHUAXAOVR Z KK IRP \KH EDLY IRUP INQ) MGIP HQV
CERAKH FDWY LQ) YDOH/R DAHNV DG ACH QMW \WDNDHCRABDA O DESOHONURP. REHANRXUAHY $ FXDOHXOVP D ALTHJIURP WHH HXP DMV XQE-UGL T HHADRKP SINRQVRU
FRAWRY/ 7RWHH WAKDAKHHDUH P DMUDOGL T HIHRY BAE H-Q \KHVH HWIP Dbl DG CRXDOUAXEV . RXUNXMUAH | LCDOA DOWBMR HUABUIAHBINRY | LODCHDOFRQGMRQ IHXAOVR
RSHDNRQ/DGFDK I GZ VZ L@BEHDTHAMG : KIGIRAUM.I QU LFDQATHARXQY SRTAHY/ DUH GARUEHG LQ \WH QRMY R RXUI LCDA DOV HOWV LCFXGHE HOHZ KHHLQ WY UHBRWZ H
EHIHYH WDMKH | RTRZ 1Q) FIMFDOCHRRXQIY SRTAHY DUH P RWALP SRUIBQAR XQGHWEAQ) 05 HYDOONY  RXU WHERIMG | LADGADDUARXAV BHFDXAH WH UHTXWUH XV R P DNH
HXP D/ DIWXP SWRQY DG MG P HOVCERXAWP DY \WDADHLCKHIHQ® XGHHIMQ




$ RUMFDODFFRXQIY SRIR LV GHICHE DY RHWWDALY BRI P DALIDOWR WH SUAVHQBIRQ R RXUI LCDGRDOWEIAP HON DQG UBTXLUAY P DERIHP HOAWR P DNH Gl LEXGWKEWMRMYH RU
FRP SBf MGIP HOV \KDAFRX@S KDYH D P DMUIDOH | HAARQ RXU | LDGADOFRQAWRY DG UAXAV R RSHIDIRYY 6SHAILFDED  FUMFDOCFFRXQIY) AP DY KDYH \WH | RTBZ L)
DAMEXMY L Z HDHUATXUHGAR P DNHDWKP SINRQVCERWP DY \KDATLHKLIK® XGFHBQDAKHWP HR \WHHXP DM DQG LU QLI HMHWAKNP DAVZ HFRXG BDRIE® KDHXHG
RUFKDQI HYLOWHHANP DMWDADHUDRIED QNHD \R RARXU Z RXS KDYHDP DMIDCH [ HAWRQ RXUI LCDGADOFRBMWRORUAKOVR . RSHIDNRYY

&QFDO7UDY [ SHMWY

© HP DN\HSD P HQV 1O FRIGHAIRD Z W RAUSKDH ,,, FIQFIOWIDOXQGEHU FROAIFAW Z W FIQFDOWDOMWAY DG FROMPAUAHIFK RG] DAR/ WDAKSSRWARGANY 06
PODILQ) FIQFOOWDY 7KH ILGOCADOWP VR \KHH DIUHP HON DUH KEMPANR GHIRIDRY 06 YO WP FRQMFANR FRQMPADGG P D UAKONQ XGHYHD SO P HONGBZ V
* HHDD \WHHDIUHP HFOMHNVRW WHVARSHR Z RINR EHSHIRP H3 DD 1 H5 1 HH XQUSUFHRURQ DWP HOQGP DAMIDYEDLY $ SRWRQR WHREQIDARQWR P CNHSD P HOV

XQG-UWHHFROADFW G-BHXGEY R CRRYA\XFK DY ARH\XAAHW XCHUR® HOARMIHDR HOAR SDIHOWRUWHFRP SBINRQR - REHUFIQFDOWDCP LBWRCHY

([ SHQHY UHDMG R FOQFDOWIDY DU CFRXHS EDHS RQ HANP DMV DG RUBBUAHIBIRYY | RP VHYLFH SURVGHY WIDEQ) ZRIN SHIRP HG LFOQQ) CRAMDOGYHOR SDIHQA
HORTP HOVFRP SBURQ R SDFHQAWMAHY DQG SURIUAW R \WH FOQFDOWIDY 2 WHU LGAGHQBOFRWY UHIIMG VR SDIHOAHLRTD HOARUMIDA HDUH DFRXHG Z KHD BDRIED
HWP CEG! , | WHIP RXQNZ HOMREQDMGWR D XQGHURIQFDOMDOD) WP HQVDUHP RAIHS | RUQWEFH DV/DUAKOR FKDQIHYLQWH FIQFDOMDOSRRFRORVARSHR Z RN
\REHSHIRP HG  \WWHOFFUOW DUHDBWVMGFFR QIO 5 MR FROMFND0SD P HWREQ DR/ DHAKDI R H SHOHIQWHSHIRGLOQZ KIFK \WHI CRVKDAILYHUVHVR \KH
UMMRQEHRP HUDRIED FHWEO

G6\RAN YDVHG&RP SHODWRQ

© HHWP DAMWH I DUYDOHR WRAN RSWRQY XMQ) WH Y6DFN 6FKRBY ROWNRQ SUFLQY P R3HD Z KIFK LGFRIERDMY YDURXY DAXP SMRQY LFOGQ) WRH UHIDAG VR \WH | DUYDOHR

RXUFRP P RQWRFN YRIMW H SHRMGWP  DOG UM | BHHLQMIANVDAM &RP SHODIRQ UADAGWR VHYLFH EDHS L7 DB/ LY UHFRI Q) HE WBLG) ROWHJUDQAEDM RQ DRELIKAICH
EDMY RFHUWH YHIMY SHIRG Z KIFK LV JHHE [RXU\HILY VFHE1RM  ( TXW , QrHQIYH 300 + 6\RFN %DHS &RP SHRDIRQ DQG &RP P RY6\RAN : [UDQN 1Q 1 RAV\R
) LQDADOB\BAP HOV

* HMPLQQ) \WH JUIQACDM | DUYDDH R ROMRQY XMQ) \WH %O 6FKRBY ROMRQ SUFLQ) P RE-DUHTXLUAY P D HP HQAWR P DNH DXXP SWRQV DG MGIP HQV |1 D) R \KH
DAXP SWRQV XVHS 1O WH Y4DFN 6FKRBY P RG-DFKDQIH WIQULFDQ®  WRAN EDFHG FRP SHODIRQ [ RUIXMUH [ OB/ P D GLIHJP DMIDD FRP SDUHG Z W \WH ¥ DB/ JUIQMS
SIHMRA® 7 KHDWKP SWRQVDQGHANP DM/ DUHDVI RTBZ V

) D9DOHR &RPPRQGWWN * LYHDWHIEVHIFHR D SYXEQF WIGQ) P ONWSH, 32 RAUYRILG FROUGHIHE QP HIRXY REVPRYH DG \KEWRARYH | ALY/ WR GHAMP LGH\WH 10U
YDOHR RXUFRP P RQWRAN DAHDFK JUDQAEDM 7 KHH I CRRLY LFOGHE BXVWZ HHQRMP IAG\R. L FRQMP SRIDGHRXV\MLLG SOWV YOODMRQVR FRP P ROWRAN LU WH SUFHYIRU
SUH HUHG WHAN VR W RANGHLQYHARY LU \WH UKW DQG SUH HIHIFHVR - SUH HUHG WRFN UHDAYH\R FRP P ROWRAN LY WH@FNR P OUABELOW R RXUFRP P RQWRAN Y
GHYHBSP HWV 1O WH BMCHY 06 YL WH ONHIKRRG R CAKIHMGQY D @IXAW HHQWVKRK DV DQ,32 RUMDBI R \WH BXMCHW JLYHD SO P DHAFRGEMRY 7KH
P HARERBU\ R GHAMP LGH\WH | UYDOHR RXUFRP P RQWRAN LGFOXGHG HAP DAY \KH I QUYDOHR \WH HIMSUMHXMQ) WHE EDFNROYH P HINRG Z KLFK LV DP DINHADSSURTRK
\WDADALI QY DQLP STHE HIMSUMH YDOHE CRFRXQIY | RUDTWKDUH FOW U KW DQG SUH HIHAHY EDHG ROWHMMNRXQGR 1LCDEAQ) 7 KHVREDHTXUWY YOOH LP STHG Z D/KHD
DSSOHGLQWHFRQM WR DORSWROSUAQ) P RE-OR GHAP LGHWHYDOHR HIFK FDWR RAMKDUAY

) RUJUDQVIMKXHG SRWV32  Z HUHD RQWHFBMQ SUFHR RXURRP P RQWRAN DV UHERWMG RQWH MR JUBQAR GAMIP LCHWH I DUYDOHR RAUARP P RQWRAN D/\KDIWV/R RXU
FRP P RQURFN DUHWBGHGLQ \WH SXEQF P DINAV

([SHAMG7HP2 7KHH SHAMS WP WHBURHV \WH SHIRG WDAKH WRFN EDVHG 7. DB/ DH H SHAMG R BH RMWBRAQ) @ H GAMP LCH\WHH SHRMG WP XMQ) \WHMP SO LIHG
PHKRGIRUSUIH, 32 DQGSRW32 ¥ DB/ 7 KHMP SO IHEP HRRGGHP VIRHWP \R EH\WHDYHDIHR \WHWP H\VR YR DG WHFRQAIRXDOO HR - \WHRSWRQ/

([ SHAMGORDMN? * LYHQWHIEHIFHR DSXEQF\WDAQ) P DNHASUH, 32 DQGSRIY32 WHH SHRAMS YRIMADIY Z D/HAP DMGE! \IN.QJ \WH DYH.DI HKIMRLIE SUFH YRIWDW | RU
LGBMY SHHY FROIMMY R VHYHICBXETE FRP SDQHVIQRXULGEAMA \WDADHHWHMP LOULQM] H \WEIH RUILQDGADOBYHDIH RYHUDSHIRGHIXYDBQARWHH SHAMG\MP R
WHIY DB/

50N) UH, QMRS DM 7 KHUM | UH LOMIAADM LY FOBXDME XMCQ) \WHDYHIDIHR \WH SEDKHE LOMHWDMVR 8 6 7UWDXY ] HIR FRXGERQ LWXHY Z W P DXUMHY \WWDADAH
FRP P HQUXUDMZ WY \WHH SHRAMG\MUIP

" IMGHG5DM  7KHAYIGHIG\ IHEDAXP SIRQLY] HIR DvZ HKDYHR STQAR P DNHAYIGHIGSD P HOV
&ROHINED!, QUAKP HONVDQG( P BHEEG' HIYDAMHY

: HHYOODM DR RUDIUHP HOV AR GHAMIP LGH Z KHKHUNKEK LOXUKP HQN KDYH GHLYDYHY RUFRQIEIQ | HDMU/ \KDATXOM\ Dy HP BHGGEHE GHUIYDIYHY : H FFRXQATRUAHMIQ
UHE-P SINRQ | HDMU/ \KDADUH DARALDAMG Z WK WHMP VR FRQYHWE®! QR DY/ QLELANA DAYCLUYDOH DOG DEWMAY WH LQWAKP HIW\R \WHUI DUYDOH DAKHHIG R HIFK W-ERWY
SHIRG ) RUGHIYDIYH | LCDGADOLOXMKP HONV \WDADLH CFFRXQAG | RUDY COELOWAY WH GHUIYDIRYH LOXWKP HALY LMD UHFRUGHE DAW | UYDOH OGG LY/ \WHQ UH YOOHG DARCFK
WBRNY CDM Z WK FKOQIHY LQ\KH | DU YDOH WHBRUAG LQ RMFULGFRP H H SHRAY - GHAIQ WWH \WBIAP HOV R RSHIDIRQY * HIYDAYH LOWKP HACCELQNA DUH RO LHG LQ \KH
EDIFH\KHHV DV PXUHNRUGRQ PXUHNEDHG RQ Z KHAMHURUGRACHAFDAK HMBP HOAR \KH GHIYDRYHLQWKP HOWVRXGSEHUTXUGZ MO P RQNVR \KHEDDRH\KHANDM
2 XUGHIYDAYHI LCDADOIQAKP HOVZ HHUHDMG\R\WH DG &ROMHMNEGIT RV Z KLIFK FRQEIGHE FHMBIQUAE-P SIWHI FDXUAY 2 Q$ XIXWW Z HFRP SBIMGRXU
,32 Z KIFK \MJJHHG\WHDABP DIF FRHMRQR DEREREQ) & RYHWEG! 1 RM/DQGOFFHG LQMIFNOR \KDW/R FRP P RQVRAN




(PHIIQ * IRZW &RP SDQ DQG6P DIUS HSRUAMY & RP SDQ 6\BAMY

© HOHDQ®HP HILQ JURZ\KFRP ST * DV GH LGHS LQ \KH - XP SWEW2 XUIBMGHN 6\BNSV$ FNR DVOP HIGHS RUWH-2 %6 $ PWS QEHUWH-2 96 $ FWFRP SOQHVKDYH
H MGG WDQUMNRQ SHIRGY DYDDE® | RUFRP SOLQ Z WK Q. RUUYIVHG CFFRXQIY WBEDGY © H KDYH HBRAG \KY H HP SIRQWR GHIN DERSWY G RUUAYIVHG CFFRXQIY
WIS/ : HZ LOUWP OO HP HILQY JUZ W FRP S0 XQIDWHHOMUR ' HHPEHU WHOMW@D R WH | WA\ UL Z KIFK Z H KDYH VRBODOCOI RW

GVHOGVR DABDW  HGRY  \WHOMRQZ KIFK Z HOH GHP H5\R EH D2 @UHCAFHBIDMG I LBU DV GHIGHGIQS5X® E XQEHUWH( [ FOQHS PWVRU  \WHADMRQ
ZKFK ZHKOHIMWKG PRHWID  BLARQ LQ QRO ARQYHMEG! GHEAVHRXUMEY GAUQ) WH SURJWUHH HOUSHIRG $Q HP HJLQ) JURZ W FRP SDQ P D \BNH DGYDQMIH R
\GHALLLHG UWHEAHE USRI UHTXLUHP HQVOQG LY BHIHYHG R AHMEIQ RAHMLI QU LFEDQABNXLP HW\KDADUH RKHZ [VH JHHIDE CESOFEG\R SXEQF FRP SIQHY $ VOQHP HILQY
JURZ \WFRP S0

ZHPD SHHMRD® R\ HWR DXQAWG [ LCOGADOWEM HOV SOV XQXGWMS FRIGHOHG | LOGADOWEAP HOV IRUDQ LIQMIP SHIRG DG UHDMS 0 DEIHP HOW/
" WAXAMRQDES @OMVR ) LOGADRRGAUMRQDJGS HXWR 2 SHIDIRYY

ZHPD DOORUHYH/R WHH HP SIRQ IURP WH WXL HQAIR REVELQ DO DIWMEMRQ DQG WHESRWURP RAUDKGVRLY RQ \WH DAVHAP HWR - RXULQMIDOFRQURORYHU
I LODGADOWBRY SXYCQARWHEDEDH 2 [ B $ AW

ZHP D SRVGHUHEEHEQVFBRKUHIERMVRUH HRXAWYHFRP SHODMRQDUWDQIHP HW DG
Z HER RABIDLHVIRRNKRE-UQRO BQAQ) DEMMRY YRMVRQH HRAUHFRP SHODIRQ R RTEHD ST DUDQIHP HOV
© HKDYH HBRM \R \BNH DOIQMIHR FHIBIQR WH BB GVRRAKUH REQIDIRY/ [QWV$ Q05 FSRWRQ) RP . DQGP D HBAMR \ENH DBIQMHR RMHUUBAEG
UBRM) AU HOVLOQ | XM I LOQIV $ VD URKEVWKH LG RUP DARQWWDAZ H SURYLGH VR RAUMBANKREEHY P D EH QLI HHQAKDO\ RX P LIKWIHFHYHIURP RKHUSXEQE BRI
FRP SDOHVLQZ KIFK \ RX KRG HTXW LMW

: HDHDOR D3 WP DEBUWBRNY FRP SR~ P HIQQ) WDAKH P DINHAYDOHR RUMBRN KHB B\ QRQ DN LADMY SOV \WH SURSRHG DI J U DM CP RXQAR - JURW SRAHHGY\R XV DVD

UAXKOR WYRIHIQ) 1V GW WD P LEIRQ D5 RXUDGXOUHYHIH LV G DY P LEIRQ GXUKY \WH P RIABHFHQ® FRP SBIMG VD0 HIU: HP D FRQM)H\R EHD
\P DEBUWSERWY FRPSO) U HWWHU  \WH P DUHAYDOH R RUMRAN KHB B QRO LIDAW LY GW WD PIARQRU  RXUDQRTOUYHMH LY GW DD PLARY
GAUQY WHP RIBFHQ® FRP SBIMS | VDO, HOUDQG\WHP DNHADOHR RUMBRN KHIBE, QRO O LADAY LY GAWWID PIERY ,| Z HDMD\P DBUBER WY FRP SO) DA

WP H Z H AHDH \R EH DQ HP HULQ) JURZW FRPSI) ZHP D FROMMH \R UHD RQ H HP SIRY/ 1URP FHMEIOQ GVFERXUH UHIXLHP HW \WWDADUH DYDKOE®! R \P DIBU U-SRCY
FRP SDQHY 6SHALLFDED DvD\P CEBUWERWY) FRP ST Z HP D AKRRVHWR SUAHRARGD WHER P RAIHFHWIVADO, FOWR DXGWMG | LDGADOWEAP HOVLQRXUS QX5 FERWRD
YRP . DOG Q\HHP HILQ JURZ W FRP SOV \P DXBUU-ERMG) FRP SOQHY KDYH UHBFHE AVFERAKUAREQ) DARQYUHIDAEQ) H HXWYHFRP SHODIRD

5 HAHQ , WKHG DQG$ GROWGS FFRXQAQ) 3 UIRQRXQRHP HQW

6HHS1RM 6XPPDY R 6LIQILFDVS FFRXQMY 3RIAHY 1O1 RM/\R) LCOGADOS\BAP HON VR RAUDKGMS | LDGRDOWEBIAP HOW LGFOGHE HYHZ KHH QWS QOXO06 HERWRD
YRP . IRUPRHIQRP DIRD
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2 XUI LCDQADOXBAP HOVDQG\WWHUWERWR RXULQE-BHOGHOABD IMMBG SXEQE CFFRQIGY (P DVOMMGXQEHUSOW9 WP 3( [ KEWDQG) LQDCRDOS\IAP HYSFKH®Y DM
|FOGHG D/DVHSODMV-RIROR MY WHSRWEHILQQQ) ROSDIH) DG DUHIGFRIER DAGKHHOB, UH HMGFH
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2Q HHPEU RAUZRIGAWP IMHG) QN 5IPHPDQ &R/ / 3 D/WHERP SDQ V1 QG-BHEHQNHI MG SXETE CFFRXQIGY (1P 7KHUERWR ) UDN 5P HP D

&R // 3 RQWH&RP SIQ V| L DGADOWBAP HQNVI RUHDFK R WH | IVADD\ HOW HQG-G' HAHP BHU DG HHPEHU GG RAFRQEIQ DQ DBYHYH RUGVFDIP HUR
RAQRY QRUZHHWH TXD0 IHG RUP RAIHG DV VR XGRHUBIQIN DXAVWARSH RUDFARXQIY SUCASBY Z W \KH H FHBIRQ WDAKH UHSRWADAG 0 D FRQEIGHG D
H SODRY SDUDIUESK UG \RWKH&RP SO0 1V CELOW R FRQIMXHDVDJIRQ) FRFHQ

" XUQ) WHIQMIP SHIRGIWRP ' HHP EHU WUIRIK' HHP BHU WHHZ HHQR: GMIUHP HON' D/MDAMP VGHIGGIQWP D LY R 5HIXOMRQG .
EHEHQWHERP SO DJG) WIN 5IPHPDD &R // 3 RQDQ PDWUR CAFRXQMY SUGHSEV RUSITAWAHY | LCDGRDOWBM HOAAVBRX Y RUDGUWY) VFRSH RUSIRFHEUY
Z KIFK QVDIUHP HQV | RAROYHEVRWHVDIY CFMRQR ) QN 5IPHPDD &R/ / 3 ZRXGGKDHFDAHS) QN 5P HP DY &R / / 3 VRP DNHUH HIHFHWR WH\XEVRAP DIV
R \WHGEMDIUHP HAQIWUBRIWRQWH | DR DOWBMP HWI RUVKEK WP H

7KHHZ HHQR? WERMIEG! HYHON D/\WDAMP LVGHIGGIQWP D Y R SHIXOMRQ6 . GUQ WHIQMIP SHIRGIURP ' HHP EHU WIRIK ' HHP BHU
H A-BWRUWHH IMMIFHR P DMIDOZ HNGHARVIGONIHE G ) QN 5IPHPDD &R/ / 3WDXAWR RXUILCDGRDOWEAP HQNVI ROWHI VDD, HOUHGS' HRHP BHU
UHDAG\R L WH &RP SO0 v FRUROHMLRGP HIWLO SDMEXTUWDAKHH Z Dy DQ LU  LFHAQP BHUR TXOM LHS CFFRXQIY) DG | LQDGADOUERMY SHYRQQHOZ WK DD
DSSURSUDM GYHOR NGRZ GGEIH WIQQY DG H SHIHFH W D3N FRP SBf  CFFRXQIQY [\WKHY OQG D @FN R CESURSUDM \FIBIDIRO R G GH R \WH\P DDM] HR \WH
CFFRXQIY) DG | LCDGAQ) GHEDWY HOAVDGG L P DOHP HQAMMEZ. FROURY \GHALLFDED WDAKH&RP SDO GG QRABIRSH® GALIQRUP DQEQ H | HRMH FROURY RYHUNRXUIC
HON WYL DQGOFFRXQABFRACDARY 7 KHHP DMIDEY HINGHARVKDYHQRAY HAEHHQ WP HADMG

2Q HHPEU WH&RP SDQ HYDIHGYENA7IAD 86 / / 3 39ENHI7IAD" \RVHLYHDAKHERP SO0 VLQG-BHIGHAB I IMAMHG SXETE CFFRXQI |LLP
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&RP SO KDV LGRXUMG LI QU LEDQABRWHY DG GHIDAYH FDK | BZ V1 R RSHIDARQY MGFH W LGHBIRQ 7KH&RP SIQ. LGRXUHE D GHARWR P LR GAUY WH\ HOUHDGHG
" HPBU DG USRI DQ CFRP XOAG GHLAVR PIRQDVR ' HHPEHU 7KHH P DIV UIMVH \VEWSQAMOGRENERAKH &RP ST 1V CHON \R
FRQMXHDVDIRQ FRIFHD 0 DDIHP HYAVHYCODMROR \WHHYHQN DG FROGWNRQY/ DQG P D) HP HY SOV B DEQ) \WHHP DY DHDOR GAAUEHGLO1 RM 7 KHILGDGADC
WBAP HOVER RAGFOGHDD  DEMVIF HOMKDAP LIKWHXOVURP WHRXFRP HR WY XQFHABON

YDMVIRU2 SIQRD

7 KHHI LOGADOWBAP HOWVCUHWHUASROIELON R WHERP SO0 VP DI HP HQAR XUUASRUELON MR H SUAWDQRSIQRORQWHERP SO 1 QDA DOWTM HOVEDHGRORXU
DXAW : HDOWDSXEQF CFFRXQIY) 1LLP UHIIAMIHG Z W WH 3XEDF &RP SDQ $ FFRXQIY 2 YHMIKW/ARDG 8 QUMGE\BIM 33&$296  DOGDUHUNXLMG R EHLQE-BHIGHOZ W
UAGHRIR \WH &RP SDQ 1O CFFRUEDIFH Z W WH 8 6 | HEHIOVHRXUANY (O VDG \WH CSTFCEG! XBY DQG UHIXDMIRYY R \WH 6HRXUMY GG ( [ FKOQIH &RP P IWIRQ DG WH
38$2%

;. HFRIBAMS RUDGW LQ CFFRUEIH Z W \WH WEQEDG/ R \WH 3&$ 2 % 7 KRVH WEELB/ WXL WDAZ H SOQ DQG SHIRP \KH DQWIR REVILQ UHDRIEG DAXUDGFH CERA
Z KHKHUWH | LODGRADOWEAP HONVDUHI UH R P DAUDOP DAKBRP HNVZ KHMHUGHWR HURURUIUDXG 7KH&RP SQ LY QRABTXLHG R KDH QRUZ HHZ HHYDIHG\R SHURP )

DXAVWR IWLQMDOFRQURORYHUI LQDADOWERMGY $ VSOWR RAUDXGWZ H DU UHTXULHG VR REBIQ DO XQEHENEAQ) R LOMODOFRQNRORYHUI LQDADOWHERMY EXWRNRUWH
SXUERHR H SHMQ DORSIQRORQWHH I HRWHHWVR WHERP SO0 W LQMIDCFROURCRYHU LODADOUERNGY) $ FFREQIO Z HH SHWR KK REIQRY

2 XUDKGW LGFOGHS SHURUP L) SURFHBXUY AR DVAW/WH UMM R P DALIDOP IMKTMP HWR \KH | LDCRDOWEAP HQN Z KHMHUGH R HIRJRUIUXG DQG SHURWP 1Y SIRHBUWY
WDAHSRIG R WRH UMY 6XFK SURFHBUNV LGFOGHEH TP LQQY RO D\MMEDMY HYIGHIFH WIDEQ) \WH CP RXQN D5 GVFERXUA LQWH | LDGADOWBAP HOV 2 XUDXGW DOR
LFOIGHG HYDODIY WHDFFRXQIY SUGH SOV XVHG DQGMI QI LFDQAAKP DMVP DEHE. P OIHP HWDYZ HODYHYDODMY \WHRYHITSWAHQBIROR \KHI LCOGACOWBAP HON : H
EHIHYHWDARXUDXEW SURYLGH D UHDRIEGIEDY RURKURSLQR)

V YONHI7IOD 86 // 3

: HKDYHVHLYHG D/WH&RP SO0 TV DXAWRMCFH

0 RQEQI LY &OURAD
0 DK
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YDDQPHEKHV
IQWRXDQBY H F-BWKDUHDQG SHIWKDUHDP RXQV

$VR ' HHPEHJ

$WHV
EXUHNDAHN
&DWK DG DK HIXLYDBW
BKRWIMP P DNABEGIMVHRXUMEY

3UENGH SHOHYDQGRKMH-UPXUHDIHN
7RECAXUHADAHY
| HDHKRTGBLP SURYHP HON GHWV

7RUCDAMANV

/ | DELOWHY & RQYHIAE®!3 UH HLHG 6WRFN DQG 6WWANKRTEHM( TXIW
SXUWHQNMTELMNA/

$ FFIRXQNV'SD, [E®!

$ FRXHGH SHOHY

7REDICHONY

&RP P \F HOVOQGFRQMYHFAHY 1 RM
& ROYHMEBISUH HUHE \KRFN DQG WRANKREH AT HIXW

SRQMWEBISUH HUHG KRN SOUYDOH \KOUW/DAKRU HSDVR * HAHP BHU

58] UASHRAIYHD ] HIR\KDUWA/LWKHG DOG RAMEAQ) DY HAHP BHU 0%

UASHRALHD

&RP P RQMRAN SOUYDDH \KOUA/DAKRU] HGDW HA-P BHU DG

UASHRALYHD 0% KDWY IMXHG DOG RAMBEQ) DVR ' HHP EHU DG
UASHRANYHD

$ GAMRIOSOG LQFCHMID

$ FPXP XOMERM-UARP SUKHOLYHLGRRP H

$ FPP XOMCGHIAW
7 RECARQYHINE®! SUH HUHG WRFN DG WRANKRGHATHIXAW

7RECICHONY FRQYHINE®I SUH HUHG WIRFN DG WRFNKRGHIATHIXAW

7 KHOAFRP SO0 LQ) CRMVDUHDQLQADUDCEDWR \WHHI LCOGRLDONEM HON
)
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6VEMWP HOVR 2 SHDARVDQG&RP SUKHMYH/ RW
LOWRADQB/ H AHBWKDUHDQG SHIMKDUHDP RXQN

<HW/( QGHG' HAHP EHU

2 SHDMY H SHOHY
5 FUHOUAK DQG GHYHERSP HWV

* HIH.DODQG 0GP LQMADRYH

7RIECRSHDY H SHOH/

/ RWIURP RSHDNRQY/

,QMMNGRPH H SHOH QW
2 WHUGFRP H QW
* DORQGIH WIXMKP HQV

7RECRM-UGRP H H SHOHY QW

1 HARW
2 \WHUFRP SUKHQUYHLGFRP H
8 QDT HEIDQRQP DNBEBIV-FXUMAY

&RP SHHMYHBRW

1 HARWSHNKDH BEDMF QGGG

: HIKWMS DHDIH\WKDWHW/R FRP P RQWRAN RANMBOEQ)  EDUF DQGAOWS

7 KHOFFRP S0 LY GRAV DUHDQLQMUDCSDWR \WHHI LCDGADONBAP HOV
)




YODQRE ' HHP EHU

&RQMURQR FRMHWEGISUH HIFGWRFNVR FRP P RQ
WRFN XSROLQUICEXECE R HIQ)

&RQMWMRQR FRQHMEGI R/ DQG ARG QMMM
XQWXSRQLQWICSETF R HIC)

5 HRIWL LFDIRQR GHUYDAYHIDELOW XSRQFRQHURQR
FROMMEBIGRAY

SURRHD/IURP LQWIOSXECF RTHIQ) Q—VW XCG—LZUMWH

HW
\WOFHR FRP P ROWRANXSRQH HIAVHR WRFN RSIRY/
6\RFN EDHGFRP SHODMRQH S-OH
1 HARW
YODQRE ' HHP EHU
WXOFHR FRP P RQWRANXSRQH HIRVHR WRFNRSWRQ/
R GURAG AN 7 05/
VRN EDHSFRP SHODIRQH SHOH
2 WHUFRP SUKHQUYHIGFRP H
1 HARW
YODQRE ' HHP EHU

SHRWS[ ,CF

6P HOVR & RQYHIAE®I3 UH HIUHG 6\RAN DQG 6VWANKRTGHDT ' HIAW( TXIW

LOWRX\DQRY H A-BWKDUHDP RXQV
$FFXPX®M3
&RQMHIAED] $ CAMRDO 7REO
3WHHIHG 6\ &FP P RO6\WN 306G,Q &wam $ FPXP XOMG SVRFNKRTHM
6KOH/ $P RXQV BKDLH/ $ P RXQW &DB\IO L GORPH | HIAW (TXW

7 KHOFFRP S0 LY GRAVDUHDQLQMUDCSDWR \WHHI LCDGADONBAP HOV

)
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LQWR\D/

&DK IGZVIURP RSH.DAQ DRRYIMEY
1 AR
$ OV HOMR UFRABIGINBRMIAR DK XVHELORSHIDY) LR/
B6\BFN EDHGFRP SHODIRQH SHOH
$ P RMY DARQRQGDHRLP SIRYHP HOV
* DORADYHLQI DUYDOHR GHIYDIYHICELOW
* DORQETRH WIXMWKP HONURP 333 BROQ
/ RWRQEIQH WIXMKP HWV
$ P RMY DARQR G-ENAVFRX QTG MAOFHFRWV
&KOQH/LQRSHIDAY DXHNDQGACELONY
3UBIGH SHORY DG RMHURXUHNDIHV
$ FFRXQNV'SD, [E®!
$ FROHGH SHORV
1 FVDK XVHGLORSHDAY TR/

&DK IGZVILRP [QYHIAQ) DRAYMEY
SXUKDAHVR P DNABEBIVHRXUME/
SURAHHB/IURP P DIMUMAVR P DUNABEGIVHRXUANAY
( [ SHIEWUI RUBDHRIBLP SIRYHP HOW

1 HVDK XVHGLOLOYHAAY) TR/

&DWK IEZ VILRP 1LCDQALQ DRRYMEY
1 HABRHBVI R IMMKOFHR  FRP P RQRN XSROLQMNIOSXEQE R HIQ)
SURRHHBYIURP H HIAVHR Z DUDQN

SRRV RP. FROYHWNEBICRIMV
SURAHLY/IRP H HRVHR WIRFAN RSWRQY

1 HADK SIRMG-GE | L(DEA.Q) DRI/
1 FVG-RBDH LGRBDHIQFDK DQGFDK HTXYDBQN

&DK DQG FDWK HIXLYDBOW
%HILQNQ) R \ HU

(@GR \HU

BXSSOP HMECFDK |GZ CDD

" HIYDMWHOCEOW

&RQMMRQR FROYHMEGISUH HUHGWRAN XSRQ, 32
&ROMHMROR FROMWEBIGRA/XSRQ, 32

7 KHOAFRP SO0 1Q) GRMVDUHDQLOAI UDCEDWR \WHHI LCDGRLDOWBRP HON

)

<HW/( QGH5' HRHP EHU
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YXMQHWDQG 3 UGHSDCS PV
" HPUSIRQR 9%5MQHN

SHRIS[ ,F WHGRP S ZDVIGRERDAGIQWHWBMR ' HIZ DHIQ' HHPEU  DQGRSHDMIURP IWKHIGDXOWMYLQ/ RV$ GRY &DIRAD 7KH&RP SIQ VD
FOQFDOWEIHELRSKOUP CFHXAWFDORRP SO0 | RAXAVHG RQGHYHBSLQ) \WHISIHY | RAKHGFDOMDN HUR \RIGWP RY DG FROGANY D3KDH, ,, SIRU-DIF FORHURIQFDOMD0 RU
W GDG SURSFWFEEM 5HRR HPE 7KH &RPSDQ IV WHIB, SIMRP SHRYRS[ 7WQV$ WMIDD 0 IFR3HIXMRY RU 5HRYRI$0 35 X\ H/ CBSIRYHG
FKHP RIHISHXAWAY Z W YDICDAG P HKOQWP VR DRMRQ DQG Z HIDAKEEQAHE \OHIV DG MGHHIHABUR LBV Z W \WHJIRDOR LGRUDIQ) WHUH ILFCR. (P SUIRVQ) \WHUMDHV
DOGZ LGHIQ) \WHUWHISHAWF Z LQERZ

, QUDCBXETF 2 |1 HIQ

2 Q$ XIXW \WH &RP SDQ V5 HIMIDIRQ 6\BAP HOARQ) RP 6 ) L1 R WD \R LW LQWIOSXETE RIHIQ) 3,32 Z DV GHROUHG HIHRAMWH OG LW

\KDJWR FRP P RQWRAN BHICQWIEQ) ROWH1 DEDT &CHMI0D DUNHARQS XIXWY ,QFRIHANRQZ W \WH, 32 WH&RP SIQ. IWAXHG OUG\RG QDI UHDMR

XQWDADSUFHR SHUXQW( DK XQWARQIMAMGR D RH\KDHR FRP P RQWRANDQG E RQHZ DUIQAR SXUKDHRHKDHR FRP P RQWRAN DATQH HIVHSUFHHIXCOR
SHUNKDUH Z KIFK LV H HIRVOEGH I RUDSHIRG R [LYH\ HOY DNAMUWH IKOGRH GDM 7 KH XQGHZ UMY H HIAVHG \WHURYHUDERE HIARSWRO VR SXUAKDH FRPPRY

AN Z DUDON RO$ XIXWW ,QFROHANRQZ W\KH, 32 \WHXQGHZ UMY Z HIH IAXHG DI LYH\ HOUZ DUBQAVH HIAMVCE® RO RUDI ML) HEUDW R SXUKDHXS \R
\KDWWR \WH&RP SO0 IVFRP P RQWRAN DADQH HRVHSUFHR

7KH&RP SOQ UFHYHS DIJ W DMJIURW SIRFHHGB/R PILARQIURP WH,32 SOGXEHZ UMWY GVWRQNVDGFRPPIWRYR P LAIRQ DG LRXUWHG RMHUH SHOHVR

P LARD UWAXAMY LQQHAR IHIQ SIRFHHO/R P IERY ,P P HIDAD SURMVRWHFERQ) R \KH,32 DIWDU/R . FROYHMEG! SUH HUMG RN \WHD RAMBOECQ) Z HM
FROMHIMGLOR \KDUVR FRP P RQWIRAN CWLULYLQY H | HFVARWKH UHYHYH RN VSO, QDGAMRQ DOR \WHRAMBAQ) DG &RQMHWEGIL RAV WBIHHY
SUCASIODGIFFNGEVKEOGIQMANR PLAOR) FROMWGDAD DG AVFRXQWR\WH, 32 SUFH WASHRAYHD QR DQDIJBIDMR XQW ( DFK XQU
FROMAGR D RH\KDUHR FRP P RQWRANDQG E- RCHILYH\ HOUZ DUDQAR SXUKDHRGHWKDUHR . FRP P RQWRAN DADQH HIFVHSUFHHNXCOR SHKDH

5 HMHIHG\WWANG6SDWV

2 Q$ XIXWW WHERPSIQ HIFAKMGD  1RJ UYHIHWRAN VSDAR IWIMKHG DG RAMBOEQ) SUH HIHG WRAN DQG AR P RQVRAN 7KHQ®P BHUR  DAKRU HG KDWY DG
\WHSDUYDOHY/R \KHFRP P ROWRN DQG FRQYHWNEBI SUH HUMHG WRAN Z HIH QRADGYMAG DV DUAKXER \WH UHYHYHWRAN \SDAG GXWF HONVFRUASRIEQ) VR WH UHYHIH VAN \SDA
Z HHP DEHR \WH UDIR DAZ KLFK WWH &RP SO0 v FROAMMEBH SUH HUHG VAN FROMUMG LOR WHERP SO VFRP P RQWRAN $ FFREQI®  DIVKDUH DQG SHMDUHEP RQNUHDMG
R WWH FRP P RO WRFN WRFN RSURQY Z CLUUDQM D5 UAKIRAG WHFN [Z. D/ | RUDEDSHURGY SUAHQMS LQ WH DFFRP SO0 L 1 LCDGADOWEAP HOW DQG QRAV WHIR KDYH EHHQ
UANRCALYHD CONMAG

/ LTXIAW DQG&DEMICE HRXURHY

) URP \WWH&RP S WLGRH-BMRQ\MURIK ! HAHP BHU WDV UINHGDQDIJBIDMR P LARQIURP SUYDMSORHP HQVR FRQYHMWEBISUH HUHG RN FROYHWNEGIGHEW
VHRXUMIY WHIVKOFHR VFRXUMVIQWH, 32 DOG\WHH HIVHR Z DUDQIVDOGFRP P ROWRANRSWRYY $ VR ' HAHP BHU WH&ERP SIQ KIGFDK FDK HIXLYDBQNVDOG
KRWMP POMEEGIVXAN/R — PLARY

7KH&RP S KDV LGPXUIHG \LI QU LEDQABRAHY DQG QHI DAYH FDK | BZ VI URP. RSHDIRQYMGFH WIGR-BIRY ) RUWH\ HUHIGHS' HAHP BHU WHERP SDQ WHBRWGDQHA
®WR P LOIRQ 05 0Q CARP XOME GHIAWR P LAIRQ 05 GRAY QRAH SHAAR JHIHIDM SRUMYH FDWK | BZ VI URP RSHIDIRQY LQ\WH | RUAHHTE®H | XWUH 7 KH&RP S0

H SHAWR LGRXUMI QU LFDQADQG LGRUHDMQ) GRWHY XQIDUHI XOARLY  CESURYDOLY JUDQAG | RULW I LIMBIRGEWAIAM 5 HRYR HP (E 5 HIXDRY CESURYDOLY QRAIXDUIQM-G 006
PD QHHUEH RAIQHS 7KH &RP SIQ EHIHYHY IWZ LaDEH CEG! R UD\VH DEAWRDOFDSMIDWURKIK GH-BAILDCAQIV SUWYDM RUSYXEQE HIXW | LQOCAQIV QRHQH DIUHP HQV
FRIDER DAYH DI UH-P HQVRURKHUDLIDQ) HP HQVZ LW RKHUFRP SIQHY RURKHVRXUAHVR! 1LQDGAQ) 7 KHUH FDQ EH QR DAKUIGRH\KDAGKK | DAY Z L@EH DYDMEGIRUZ LOEH
DARLP V CFFHBBED R \WH &RP SO0 7 KH LCELOIY \R UDNVH FOSIMBODY DG Z KHQ GHHEHG Z RX@S KDYH D GHIDIYH LP STRARQ WH &RP SO0 1V NXAW | LCDADOFRQAWR) DG LW

CELOW \R SXUMHIWBMCHAVRDM\ 7 KH&RP SIQ Z LOH-GAR JHH DML QU LFDQABYHOHWR CAKLHYHSUR MIELQW DOGIWP D GHYHUGR\R

7KH&RP SO0 KDVI LB DQRP QEXVAKHD U MADNRQWEAP HOARD) RP 6 \WWDABURMGH| RAWHDIJWIDMRITHIQIVR XS\R P LARQR WHE&RP SDQ TV UM/ AKEMAY
R YDURXY @P WINRY LFOAQ) TP MG \OBVIQ DD I HYH P RQK SHIRG Z KIGIWHERP SI) LV VKEMPNR \KH? ELE\ \KHD' GV 7KH&RP S KD/ DOR | LBG D UHMDARY
WEM HOARQ) RP 6 R UHIIVIMUNGH FDK H HFVHR WH &RP SDQ 1V RAMBREQ) |32 XQEHZ UMMUDGS SUYDM Z DUDQN &DK H HFMVHR \WWH RAMBRAQ) Z DUDQNV LY RID
H SHAMG\R RFPXUZ KHQWHWIGEQ) SUFHR WHE&RP SDQ VARP P RQURANLYIQH FHAVR \WH SHMDUHH HRVHSUFHR \KHRXMBAQ) Z DUDQV

)
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7 KHDAFRP SO0 LY | LCDGADOWIAP HOWV KDYH EHHD SUHBSDUHG DAXP LQ) WDARH&RP SO Z LAFRQMXHDYDIRQ) ARGAH.D DOG KDY BHYLHZ HE \WH UHBYDQAFR QAR DG HYHONV
\KURXQAQY) 1W CELOW \R FRQIMXH DV DJRQ) FRIFHDLGFOGQ) [P RQY) RKHY KIMRUFDOBRKAY SURWRMS | XUUH VKOV GHIDIYH FDK |GZ VIURP RSHDIRYY LFOAQ) \WH
HIHAWVR WHRQRQ) RHOARRIVLKY 3829, ° SDOEPIF FDK WXL HOWIRUWH XSARP LQJ \ HIU IXQAQ) FOSCAW QHAZ RINGQY FESIED RBOWRIANKREEH AT HNXAW
DOG | XWAUH DFRHW VR FDSMID 9DVHG XSRQ MY UMEZ. DOG \WH &RP SO0 v PXUHOM LCDGADOFRQAWRD \WH &RP S KDV FRIFOGHS \WDARKEWERQIOGRXEWH MV D/ W WH
&RP SO0 VCELOW \R FRMXHDVDIR Q) FRHD

6XP P DU R 6LIQULFDQ/S AFRXQAQ 3 RIAHY

YDUVR 3URHOBARY

7KH OFFRP SDQ LQ) | LCDQRDOMIBIAP HQW KDYH BHHD SUMSDUHG LQ CFFRUEDGAH Z W CFFRXQI SUGASGY JHHIED CFAHBMS LQ \WH 8 QWG 6\BM/R $PHIFD 3* $$3° OB
DSSIUFTEG! KOV OOG B XDIRVR \KH6( & | RIDIDCOHERIY) $Q UH HIHFHLOWHAH CGRAVAR CESTFCEG I XUEIGFHLYP HIQAR UH HAR WHDARRIMBAYH* $ $ 3 DVI RQGBLOWH
$ FFRXQIY 6\BEDG/&RAIIFDIRY 3$ 68" DOGDVIP HIGGE $ FFRXQIY) 6\IMB/8 SADM *$68° R \KH) LDQRDCS FFRXQIY 6\BIEDG/YRDE 2) $ 6%

5 MWDQGS QFHABIQNY

7KH&RP SDQ LV\XEMPAIR D QP EHUR UM\ DARADMS Z [\ FRP SDQHY DAD MP LOUMBIH LFOGQ) \WH UMN DXRADMG Z W \KH GHYHBSP HMWR - SURGEN WDAP XWUHFHYH
UIXDAY CESURYDOEH R P DNHADXRK G-BHIGHTFH RO N LQAYIGOY FRP SHIMKY 1URP MU HJDQG HABEDWKHS FRP SDQHY YRDMW R \WH LOBMY  CHOW W RBEIQ
DEHDOM | LDIAQ) R \VKSSRWIURZ \K \WH CELOW \R DMERADQG UABKQ DEAURDOTXDT IHG SHYRQCHOW P DEH WH DQIASDAG JURZ W R WH&RP SO) DG JHHIOHRERP LF
FROAWRYY 7KH&RP SIQ LV \WEMANR D QP EHUR UMW VP LUV RIMHUHIL® \WEIH ELRSKOUP CRHKWFDORRP SIQHY LFOGQ) EXWERMIP MMG\R WH QHHG R REVBEQ DEHDOM
DEAMWRIDO XQAQ) SRMEGHI DIOUHR FXUMHARUI XUHUH SUHFOQFDOWMEHY RURIFDONDY LW UHIDGFH RO SO/ AR RGN FOQFDOMDY WHGHGWR RABIQ U XDRLY
DQGP DUNHY) CESURYDY | RUW SIRGAWDECDMY FRP SHIRY GHYHBSLQ) G \MKQRERI LFDOLQCRYDIRYY \WHQH-G\R \KFFHW X FRP P HUADT HDQGJOQP DUNAFAHBIGFH
R \WH&RP SDQ IVSIRGEWDEM SIRMNROR [WSURSUHDY WKGREI\  DOGWHGH-G\RVHRXUHDOG P DIQEIQDEHTXOMP DA CRMUQ) DUDQIHP HOVZ LK \KLG SO

,Q0 DK WH: REB+HION2 UDQ] DIRQGFOMG&29,"  DSDQEPIF 7KHE29,  SDUEPIF DUGJRYHEP HOWHERQHYKDYHRUDMSE GQVXSWROLQIBEDDXSSO
FKOIQVDQGDGYHYHD LP SCRNY P OQ) LGBMMHY 7 KHSDQGHP LF FRXEBKDYHDFRQMXHGP DAUDCOGYHYHLP STRARQHRGRP LF DOGP DINAFRQBURYY : HFRQMXHWR P RQRUMWH
IPSIPWR WH&E29,  SDQEPIF LGFOQQ) WP RIUHFHQAYDUDQN FRHD 7KHH WOANRZ KIEK WH&2 9, SDQG-P LF Z LGP STRARXURSHIDIRQY RUI LCDGADOUAKXVLY
XEHWEOQ

8\HR ( P DR/

7KH SUEDDIRQ R | LOGADOMWEAP HONV LQ FRQRIP LW Z M * $$ 3 BN/ P DR HP HQAXR P DNH P DAV DG DAKP SWRQY WDAD | HANKH W-ERWMG [P RQV R DXHN OOG
CHOMY LGFRP HOQGH SHQHY DVZ HIDY \WH GVFRKUHR AR HOADWHN DG QCELMMNY DAKHCOMR \KH | LCDGRLOOWEAP HOV GAUQ) WH BRI SHIRGY |, Q SUHEDUCY
WHH [ LCOCADOMBRP HQN' P DEDIHP HQAKDY P DEH LW EHVAHXIP DAV DQG MGIP HQV R FHMEQ [P RXQV LFOGHS 1Q \WH | LCDCADDMEM HON 6L QU LEDQAMNP DM/ DG
DXXP SINRQ/ P DEH 1Q \WH DFFRP SDQ QY [ LCDCADD WEAP HQWV LGFOGH BXWOH QRAP MG R CFRUCYY R AHMEQ ICEOMY LGFOGQ) FIQFDDWIDO CRRXDY DG RKHU
FRQMYHFH \WH YDODMRQR | LOGADOIQWAKP HOV \KHI QUYDOHR WHE&RP SDQ VARP P RQWRAN OB \WH | QUYDDHR  ROMRQYJUDQAME XQEHHE&RP S0 W HIXW LGFHOAYH
SO 2 QURRYIRQ) EDLY \WHERP SIQ - HYDODM/ W HMP DAV LFOAQ) WRH UHDAME\R WH I UYDOH/R - DAHV WRAN EDHS FRP SHODINRY RO FDOMDOCFROCYY OQG RMHU
FRQMYHAHY 0 DRI HP HAEDHY/IWHXP DA RQKIMRUFDOH SHUHFHRURQ YOURXY RKHUDKP SUWRQAKDAMEHTHYH/AR BHU-DRIEGIXQEHMH FLURXP \WIGFHY $ RXDOUAOV
FRX@G QLI HJP DMIDD [URP \KHHHXWP DAV

SROAHMDARQR &UHAVE N DQG6LIQU LFDQMXSSTHY

) LCDQRLOOLQWAKP HOW\KDABRAQIDTD \XEMAARH &RP SDQ R QU LFOQAFRGAHDARQY R FUHEWIMN FROUMABUP CU® R FDW DG FDK HIXLYDBON 7KH&RP SDQ P DQEIQY
EDON G-BRIWLQ! HEHDED LOXUBG | LDADCLOMMNRDY DOGWHHG-BRIWP D H FHHGIHEHDD [QXHGTP IWR 7KH&RP ST LVH SRHG\R FUHIWIM LOWH HYH
R GHD@E WH I LDADOLOMPANRDY KREBCQ) IWFDK DQG FDK HIXYDBON AR WH H \WAHFRUG-G LQ WH EDDFH\KHV 7KH&RP S KDY QRAH SHIHFHE D). GWHVRQ LW
G-BRIWR FDK DQGFDK HIXLYDBOQN

7KH&RP SI) UHIHG DQGH SHAV\R UHD RQD\P DIDQXP EHUR \KLLG SOV P 00X CRMUHY VR P DX CFUMUH DQG \KSSD W 5 HIRYR& DK GHYLFHY DG LW SURSEWFIEOM | RU
FOQFOOMDY 7 KHAH DR FRXCS EHOGHYHD OIHAMGE. DMIQU LFDQAQMIXSWRQLQWKSSD R WHHIMP V || \WHERP SI) GRVQRAKFFHM X FRP P HIADT HRUSDMGHU
D) R IWSRGENDEOM W LOEHXTEGIR I HHDM SURSENHYHXHRUDFKIHYHSUR LEELOWY

2 SHDIY 6HIP HQW
7KH&RP SO RSHIDAW DG P D) HY/IWBXMCGHN D/ RHU-SRUBE® DG RSHDAY VHIP HOAZ KLIFK [VKHGYHBSP HQAR DWHLS, SIMRP \R GHIVHUGH UMNHG \P COP RBAXGV

| RUGRFDT] HG WD HQAR \RIG FOGRHUWP RY 7 KH&RP SOQ VAKIH H HRARHR | LFHU Z KRVKHFKIH RSHIDMY GHAMRQP DNHU UYLHZ VILQDGADOLQ RP DARQRQ DI JUHI DA
EDUVI RUDERFDICY WARXUAHY/DQGHYDODIY | L(DADCSHIRP DFH
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1 HY RWSHJGKDH

UDUE GHAGRW SHIFRP P RQ KD LV FOBX@RG B\ GYIAQ) GHAGW B\ \WH Z HIKWG DHIIH QP BHUR WKDBW R FRP P RQ WRAN RAMBEQ) GAUQ) WH SHIRG Z [WRXY
FROIGHIMRQ R FRP P RQ WA HTXLYDBV ' LOMG GHAGRW SHUMKDUH LV ARP SAMG B\ GYIGQ) GHARW B\ WH Z HIKWWG DYHIIH QP BHUR \KDW/ R FRP P RQ WRAN DG
FRP P RQ AN HIXYDBWV R SRMMID GOMYH VHRXUMEY RAMBOAQ) | RUWH SHIRG GHAP LGHE XMQJ \WH WX WRAN DG UL ARQYHIAMG P HARGY 3RAMMIED GOMYH
FRP P RQWRAN HNXYDBQW DUH FRP SUNHG R ARQYHME® SUH HUHG WRAN . ARQYHMEG! QR DOG Z DUDQV LGFOGQ) RSMRQY DG WM WRAN L7 DB/ RAMBDAQ) XQEHUWH
&RP S IV( AW, FHOWH3 MY ) RAWH\ HWHXGG' HHP BHU DG WHIHZ DV QR QLI HHFHIQWHQP EHUR KD/ XVHG R FOBX @M EDUE DG G OME KDY
RAMBOEQ) DAWHIGFOMRQR WHSRAMQIDID GOMYHVHRXUMEYZ RXTS EHDQIGOMYH

) DIW9DOHR ) LCDCADQ QUKP HOV

) DUYDOH LYV GH LCHS DV WHH FKBQIH SURH WD RX@ BH UHRHYHG | RUBQ DAVHNRUSOIG R WDV HIJD ACHOW RUDQH IWBUWRH 1Q \WH SUICH SDORUP RIMDGYDRES HRXY P DINHAVRU
\KDADWHARUCCHON QDY REHO® WDRQLRNRQ BHA HHQ P DINANEDMA STV RQWWH P HDUXUHP HOAGDM ) DUYDOH P HDAXUHP HQAVMXREQWKHY DI DUYDDHKIHDUAK \KDAHTIXUAY DQ
HMW\RP O LP ] HRHXVHR REVHYCEGILQBXW Z KHHDYD.OE® DGP QP [ HWHXVHR XQREVHYCERILCBXWZ KHQP HDUXUIQ) | DUYDOH

7TKH&RP S GAMP LCHG \WHIDUYBOHR - 1LQBADBODWHN DG ACHOMY XMQ) WH | DUYDOH KIHDAK\  WDAGAAUEH WUH GYHY R LICBXWWDAP D BEHXVHGWR P HDXUH [ QWU
YOOH DVIRBZ V

/ HYHD £ 9 DODIRQYEDHG RO TXRMS SUFHY| RUGHNFDIDAHN DG ACEL N LQCRMYHP DNV

/ HYHD  + 9 DOONRQY EDHE RQ REVHLYDE®! LCEXW RIHUWDD TXRMS SURHY LGFXGGLIQ/ HYHD  \WRK DV TXRMS SURHY | ROMP LOIUDAHNV DG ACHONAY 1O CARYH P DNHV TXRMS
SUFAHI RUG-QIFDCRMP IOUDWHV DG CHOW LQP DINAVWDNDHQRATARYH RURKHULOBXW\KDAZUH REVHYDEGI RUFDQ EHFRURERIDMG B, REVHYTCE®IP DINHNDID

/ HHD  + 9 DODNRY/EDHE ROXQREVHLYCEBILCEXW UH BRI WHERP SO0 IV DWKP SINRQ/ FROMMMZ LW WHDRIED DYDIDEGI DAXP SWRQ/P DEHE, RKMHUP DIN-AASDMASION
7 KHH YDOOMRQY BNV QI LEDQANGI P HQWV

7KH P DAG | IUYDOH R | LGDGADOLOXKP HON GVFERHG 1O WH | LCDGFLDOWBMP HW KDV EH GHMP IGHS By XMQ) DYDLOEG! P DUNHAIG RUP DIRQ DG CSURSUDM YOODIRY
P HRRERBILHY , QFHISQFDH/Z KHHHHLY QP WG CRRAYY RUGW\MDQSCUHER DURXGGLCEXWAR YDODNRQ \FHRXUMEY DHFDMILHG DY/ HYHD

7KHFDUW Q) P RXQAR PXUHOADAHV CFFRXQIVSD) CEGY DG CFRUXHEH SHQAYDUHIHHDED FROUGHIHG\R EHU-BUAHQBIYHR WHUUASHRARYHI QUYDDHVEHDAHR \WHUKRW
WP DMH

&DK &DK ( TXLYDBQNDQG, QAR HON

7KH&RP SIQ FRQUGHY DIDKLIK® OTXLG LOYHXF HQWV Z 1W RILGDOP DMUIMIY R \KUHH P RQIY RUBW Z KHD SXUKDHG VR EH FDK HDXAYDBIW $ YOLOE® | RUNDID! VHRXUMEY
FRP SIMGR REQIDARQ/R WHS 6 JRYHIP HAGE LWDIHIAHY DUH FOUHG DVOLUYDOH Z W XQUHDT HEJ 0OV O0G QWY HFRIEHE Z MO RKHUFRP SUKHQLYHLGRRP H GRW
DVDVFSODMFRP SRHAR WRANKREHWTHIW 5 HXT) H5 J QY DG QRHY DQG GHRICHYLQ YDOH MGIHG \R EHRAHUWDQ\WP SRIY 1 D RQ DYDUOE®! | RUMIG! VHRXUMHY DA
(FOG LQ HQQIV 3XUAKDHY DG OBV R LOYHKY HOAHPXUAAY DUH UFRIQ] H3 RQ DWIGH @M EDLY 7KH FRWR LOYHXR HWHRXUM \RT IV GHMP LGHG B \WH\SHALLE
(GHONFDNRQP HKRG

| HDWKRTS, P SIRYHP HON 1 HWV

| HDHKRTS LP SURYHP HQN CUH SUHQMG DAFRWCHAR  CFRXP XOMG P RMYDIRD $ P RMY DRQ H SHOH LY WHFRLEHS XMQJ \KH LI KWICH P HKRG RYHUWH KRWUR \RH
WP DQQ) GDHWMP RAKHHANP DAGX\VH XOOH

5 HHDUK DQG' - HYHBRSP HM&RW

5 DK DQG GHYHBSP HOAH SHOQFY DUH FKDLIHG R H SHOH DY LGRXUHG 5 HHDUK DQG GHYHBSP HOAH SHQFVY LGFOGHY SHIRQEHOFRWY LGFOGQ) \DIUHY BHH LW DQG RN

EDHG FRP SHODIRY |, Q DEAWRY IIGFOGHY H SHOMY | RUFRQXAEIV WDAMKXSSRWFIQ FDOWDOWYAH/ P DMIDY FRWV H \MCDOFOQFD0GX) SRGAFAP DX CRMUQY FRUWW
RANGHVHYLFH/ FRIV BIXODAY DAY IGFOAQ) 1LOQ) 1HY/ [HVIRUP DQEQQ) QFHQMY DQG RKMHUDP RXQN GAH\R WLLG SOW DIWHHP HOV @ERDRY P DMIDY FOQFC
MDD DY GRMG CERYH DG \KSSTHY VR \KSSRIWRXUUADUK CRIYMAY LFOXAQ) DERFDMG | DFLOW DG JHHDODGG O LQUADYH LGAUHPARYHKHIG UHIDAG FRIV 7 KH&RP S

DOR UHFHYHY/SD P HQWVI URP. FIQECOWDOWMMY | RUS HIRYR&DK GHIYHY GHYLFHY XVHG LQWH3KDH, ,, FIGFOOMDD 30 P HVUHFHYHG I URP FIQEDOMMY FRYHKH GUHRAFRIV
R P D4 DRMUQ) \WH5 HIRYR& DX GHIYHY GHYLFHYDQG R IVANVDK DOGGHYHBSP HOW] SHOWMYZ HMH DG IRU HHPEU oG UASHRALYHD

&QQIFDO7UDQ [ SHH

7KH&RP S P DNHY/SD P HQVLQ FROGHANR) Z LW LW RQIRQY 3KDH, ,, RIQFDOWDOXQEHUFROAEAW Z W FOQFDOWIDOMAMY DQG FROMPAUACLAK RLIDG) DINRQV \ARDAYKSSRY
FROGAMY OGP OILQ) FIQFOONDY 7 KHILQOADOMP VR \MAHDIUH-P HOVOUH\EMAAR GHRIDIRQ GG YDV 1 URP FROMPAR FROMPAIGGP D BAXKOVMQXGHYHDSD P HY
IGZV * HHIOD \KAH DI UHP HOWVAWRW WHVFRSHR Z RN R BH SHURUP HG DAD I HG 1 HH XQWBWFH RURQ D\WP HDQG P DAUDYEDAY $ SRWRQR \WH REQIDIRQ\R P DNH

SO P HQWXQEHMHHFRQAMIFV G-BHIB/RQI CRRWAXAK DAHVXFFHA XCHURT HARMFDR HWR SDFOVRUKHFRP SBINRQR  RK-URIQFDONICP LGMRGH/

( [ SHOHY UADMG VR FIQFDOWDY DU CFRXHS EDWHG RQ HANP DY DQG RUUBUMQEBIIRYY [ RP \HIYLEH SURVGHY WIDAQ) Z RN SHIRP HG ((FOGQ) DRMIOGYHOR SDIHY
HOURTP HQVFRP SBINRQ R SDIFQAKMAHY D5 SIRIVAW R \WH FIQFDOWIDY 2 WHJLGR.GHQEDFRIV UADAMS \R SDMAHQURTE HWRUWS DR HADWH CFRXHG Z KHD UDRIED
HIXP CEG! , | P RXQNV DG REQIDIRQAR S XQE-URIQFIONDCDI UHHP HOVOUHP RAILHG | RULQWERH DYDUAKOWR FKOQ HYLQ\WHFOQFDOMDOSIRFFRCRIVARSHR Z RINVREH
SHIRPHG  \WH CFRUKOY DUH DOWVAG DFFREQIO 5 HYIMRQY R FRQMPYCOSD P HARED) DARQY DUH FKOLIHG R H SHH 1O WH SHUIRG LQ Z KLFK \KH | CFWV\KDAJLYH UM \R \KH
UYMRQEHFRP HUDRIED AHWEIQ
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* HOHIDODQG$ GP LQWUDIYH

* HOHIDODQG DGP LQMDAYH H SHOAY FROAMR \DDUHY EHH W DG WHAN EDHG FRP SHQDIRQ | RUSHIRIGHOLQH HRARYH | LQDGRH DG DEP LQMADIYH I XQRARQY SUR HAMRIC
\HLYLFHY DOG DARADME FRUV UHIDMG VR CFFRXQIQY \if  DXAWGI 00 LOMBRMOIDSURSHIV FROKEY) FRIV FRQ HHIFHY DOGWDYHD LGFOXAQ) DTRFDMS | CRAW DG JHHIDOD)G
D LOMADAYHLGELHWRYHKHDG UHIMMG FRAVAR UAHDUFK DG GHYHESP HQM SHOWHY * HIHIDCDQG OGP LQVADYHH SHOHYDUHH SHOHGLOWHSHIRGLGRXUWG

&ROYHINEDI 3 UH HILHG 6\WAN

TKH&RP SR UHFRG/ SUHHUHE WRAN DDLU YDDH RQWH DM R IWXOFH GHAR MAXOAH FRWV  3UH HUHG RN Z DV SUMRA\O BHFRG-G RANGHR - WRRNKRGHAT HIXAW
GH IEWEBHDXAH \WH KDY FRQEICHS QN CDNRQ | HOXUAY \WDAZ HIH GRAWRBD Z WLQ \WWH & RP SOQ v FRQARODG Z DY FDWML IHG D/ P H ] DRCHHIAW WP SRIDY HIXAW  7KH
&RP S0 FRP SBIMGIW, 32 RQ$ XIXWWV Z KIFK W J HIHG WH DXARP DI FROYHMRQR DORXANMBRE Q) FROYHINE®I SUH HUHG WRFN R FRP P RQRFN

6\WAN UDVHG&RP SHODWRQ

TKH&RP SO HAW DV \KHIDUYDOHR - WRAN RSWRQY XMQJ \WH DR 6 RKRBY RSWRQ SURQ) P RGHD Z KIFK L(FRERIDMV YOURXY DAXP SIRY/ LFXGQ YRDIMW H SHAWS
\MP DG UMN T UH LOMIRWAIDM & RP SHQUDINRQ UHIWG VR \HYLFH EDAHG 7. DB/ LY UHRRIQ] HG WY RQ WH J UDQAGDM RQ D WAL KWIXCH EDUY RYHUMWH YR SHIRG Z KIFK LV
JHHDD |RAU HY

7KH GAMP LODARQ R WH [DUYDDOH R HIFK AN [Z DU XMQ) WY ROMRQ SUFALQ) P RAHDLY DIHAMS BY WH &RP SO0 v DAKP SWRY/ WIDEQ) D QP BUR FRPSB] OB
\EMRARYH YDUDEGY 7 KHVH YDUDEGW LGFOGH EXWIHQRATP WAG\R \WHI DLUYDOHR WHFRP P RQWIRFN DARHAEDMR JUIQMKHH SHRMGWP R WHDZ DB/ \WHH SHRAGWRAN
SUFHYRDMM RYHAMHH SHRAGWMP R \KHLZ DB/ WHUMN | UHHIQMMIDM DQG\WHAYIGHIGUDMDYI RTBZ V

) DWUIDOHR &RPPROGWAN 3URMRWH, 32 JLYHOWHIEVHFHR DSEIFWHEAQ) P ONAMKHERP SDQ VIRDEGR * LUHRRLY FRQUGHIHG QP HIRXV REVIRAYH DG \KEMRARYH
| CRARLY R GHALP LGH WH | DU YDOH R WH &RP SOV FRP P RQ WRAN DAHIFK JUIQAGDM 7 KHH | CRRLY LGFOGHG BXAZ HIH QRACP WG R L FRQAP SRUDGHRXV \MLLG SDW
YDODMRQ/R FRP P ROVEFN LU WHSUFHVI RUSUH HUMHG WRAN VRGB\R RANGHLQMIRY  LLL \WHUIKWDQGSUH HIHFH/R SUH HUHGWRAN UHDAYHWR FRP P RQMEBAN LY \KH@FN
R POMHEEQN R WHERP SIQ WV ARPPROWRAN Y GHYHESP HQV LQ \WH BXMCHY 06 YL \WH ONHIKRRG R CRKIMQY D OTXGW HYHWKK DV DR, 32 RUMDBIR WH
BAMGHY JLYHQSUAYDALY P DNHANRQAWRYY 7 KHP HEREREU\ \R GHMIP LHWHI DIUYDOHR WHERP SO0 VAR P RN LFOGHS HAP DY) \WH I LUYDOHR \WHHOMSUMA
XMQ) WH2 ECRNVRYH P HARG Z KIFK VD P DINAADSSURTAK WDADALI QV DO LP STHG HIMSUMH YDOHE\ CFFRXQI) | RUDEIVKDUH RO/ UL KW DG SUH HIHIFHY EDVHG RQ\KH @M
URXQGR ILQOGAQ) 7 KHVRBCHTXWY YOOHLP STHEZ DVWHDCSSTHELOWHFRQM WR DORSIRQSUAQ) P RG-OR GHAMP LGHWHYDOHR HIFK FDWR WHERP S0 VKDWY

) RUJWDNVIMKHG SRIV32 WHFBRMQ) SUFHR WHERP SDQ VAR P RQVIAN DY UWHSRMG ROWHEDMR JUDQIZ LEGHAMP LGH\WWHI DUYDOHR WHE&RP SDQ WARP P RQWRAN DY
\KOUW/R \KH&RP S0 VARP P ROWEIAN DUHWDEHG LQ\WH SXEQF P DNV

([SHAMG7THP2 7KHH SHAKMG WP UHBURHWV \WH SHURG WDAKH WRAN EDVHG [ DBV DHH SHAWG R BH RANMBREQ) 7KH&RP SR GHMP LGHVWHH SHRMG WP XMQ) WH
MP SUIHGP HKRGIRUSUH, 32 DQGSRW32 ¥ DBV 7 KHMP ST IHGP HMRGGHP VWHWP \RBHWHDHIIHR WHWP HWR YR DOGWHFRQAERXDOD HR WWHRSWRQY/

([ SHAMGORDMDN? * LYHQWHIEHIFHR DS}XEQF WDAQ) P DINHAVSUIH, 32 DQGSRW32  \WHH SHRMG YRDIVDW LV HXP DGR \INQJ WH DYHRIH KIRUE SUFH YRDWDY | RJ

LQBMY SHHY FROMMMY R VFYHDOSXETF FRP SOV LQ WH &RP SO IV LQBAY  \WDADUH HWWHUMP LOULQ M) H WEIH RUILGDGADOGYHIIH RYHUD SHIRG HIXLYDBOAR \WH
H SHAAG\MP R \WHLY DB/

50WN) UH, QMRS DM 7 KHUM | UH LOMIAAIDM LY FOBXDME XMCQ) \WHDYHIDIHR \KH SEDKHE LOMAWDMVR 8 6 7UWDXY ] HIR FRXSRQ LWXHY Z W P DXUMHY \WDADH
FRP P HQUXUDMZ WY \WWHH SHRAMG\MUIP

" IMGHGSDM 7KHAYIGHIG\ IHEDAXP SIRQLY] HR DAKHERP SIQ KD/QR STQARP DNHAYIGHIGSD P HQV

7KH&RP SIQ JHHD®D JUDQME WRAN RIIRYY SUH, 32 WR LW HP SBR HAY DQG FRQEBON I RUD (1] H5 QP BHUR KDWY Z W DQ H HIAVH SWFH HIXOOWR \WH | UYDDH R \KH
XQEHOLQ) \KDHDAEDMR JUIQA) RUDTBRWY32 JUQNVIWKHS WHI DUYDDHZ LOEHWHFERIQ) SUFHR \WH&RP SO VFRP P ROWRAN ROWHADMR \KHIUDOW7 KH&RP SQ)
CFFRXQNVI RUDTWHAN RSIRQJUIONXMQ) WHI DUYDOHP HARGDQGMHRAN EDHGFRP SHODMRQLY BHFRIQ] HG DAKHXQEHDLQ) RONRQ/YHAN

,GFRPH7O W/

* HHWG\E] DAV DQG QRO DUH P HDXUHG EDHG RQ QLAY R HHQ WH I LQDCADOW SR OOG\Y EDUVR DAHN DG CCELON/ XM HITRAG UDMY DQG @F V\KDADLA
H SHAMG\R EHLQH | HAWZ KHQWWHQL | HIAHY/DUHH SHAARGR UBYHYH 7 KH&RP SI). UHFRUGY/D YOODNRQ DIRZ DFHI RUKHI XQIP RQAR GH HUHG DAHV Z KIFK Z RXGRKHZ [V
EHUFRGGIRAM EHH IWUHDY \RRSHIDMY GWDGW  FUEWAL | RZ DB/| RUDTSHIRGY SUMHOAG DY/ UHIT DIRQR \KFK GH HIHG\E  DAHVFOQGRAEHGHMP LGHG\R EH
P RUH@NHD WOQQRW  XHWR GRAKH/LGRXUMG | RUDTISHURGY SUHOAG \WHERP SO GRVGRAHFRGY SURVIMRQRUEHH WRULGFRP H\E HY

( PHJLQ) * URZ\M &RP SDQ. DQG6P DABUS HERINY &RP SDQ 6\BMY

7KH&RP S LVIQHP HILQ) JUZ\WFRP S 3(* & DVGHLQHGLQWKH- XP SWEV2 XUIBMGHN G\BLBSVS FAR WH3-2 %6 $ PV DQGP D \INHOGIQWHR BOEG
UBRNY) UHTXLUHP HOW \KDADUH RKHZ VH CBSTFCEG! R SETF FRP SIQHY 6HAIRD R \WH-2 96 $ PAH HP SWHP HILQ) JURZ \K FRP SDQHV IURP FRP SOLQY Z W Q2. RU
UYVHG | LCDQADOCFARXQINY WBEDLB/ XQADSUYDM FRP SOQHY DUH BTXUHG R FRP SO Z W \WRHEIEDG/ 7 KH&RP SI) KD/ HBRRG R XVHKH H WOEHG WIQUMNRQ SHIRG | RU
FRP SOLQ) Z MM Q. RUUMHG CFFRXQI) \WEELBY
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© HOUHDOR D*\P DIPUBERWY FRP SO0~ D/GHIGHGIQ5X® E - R KH( [ FKDQIHS AW, | Z HDUHD\P DXBUU-SRMGY) FRP SIQ DAKHWP HZ HAHDHWR EHDQHP HILQ) JURZ W
FRPSQ ZHPD FROMHWR UHD RQH HP SURQVIURP FHYBIQ GMVRERKUH UHTXLUHP HON \WDADUH DYDXDEGH R \P DBUWERMG) FRP SOQHY 6SHALLFDED DY/ D\P CEBUU-ERWY
FRPSOQ ZHPD FKRRH \R SUAHIARQD WH\EZR P RIUHFHAIVADO\ HOW R DXQWG | LCDGRDOMBAP HQV 1Q RXUS QA5 HERWRQ) RP . DG ANH HP HILQ) JURZ W
FRP SOQHV \P CEPLUUSRUN) FRP SDQHYKDYHUHGAHG QVRRAKUHREDI DARY/BIDEQ) H HHAWHFRP SHADIRD

)P WP H\RWP H Q7 CFFRXQIQY SIRRXGAHP HW DHIMKHG B WH) $ 69 RURKHUMBQEDG VA ERAHYDQG DEROMG B, \WH&RP SO DVR \WHASHALLHG H I HARYH GDM
8 QBWRKHZ VHGAVAWHG WHLP STRAR UHFHOQ® WAHS WEIIELG/ \KDADUH QRA HAH | HARYH Z LCRAKDYH D P DMUDOLP STRARQ\WH & RP ST VI LADCADOSRMRO RUUAKOWV R
RSHDIRQ/XSRQDERSWRY

5 HAHQ/$ FFRXQWQ) 3URQRXCHP HOW
5 HHO® $ GROWGS FFRXQIY 3 LRQRXQAHP HOW

,Q) LW WH) $ 6% IKHE $ FIRXQIQ) 6\BELG/ 8 SCOMY 3$68° | HDW/ 7TRSF 7 KH IXUGOGFH UHTXLUAY GAWHHY R UFRIQ] H DAVHV DG QCELOWAY
UHDAG\R G WP BDH/RQWHEDDEFH\KHNDIQG H SO/ AVFRKUHBNXLP HOVUBIDEQ) GDIQ) DUDJH HONV ,Q-XD \WH) $ 6% IWKHG DBAWR DRI XD Z KIFK
R HYDWIQUNRQRSMRQWR HOM¥Y DERSNY WHQHE. GDHWIIEG/ DOGDSIADIHR SUTRWADCH SHAHQVDQHMY FOQHBRAR XM HVR WEFEHWHOYHOR HIRWHIXUWGIRU
DERSIRY 8 QEHAHWIQMRQRSNRY HMY FOQHBRR D50 \WHQH. IXAIFHXUQ) DP RALHE URSHRARYH CESURDFK DAKHEHILQQQ) R \WH\ HIULQZ KIFK WHQZ. GDH
WIS LV CERSMG UDAMHUWDQ R \WH HOHAAFRP SCUDAYH SHUIRG SUHMG LO WHUI LGDCRDOMBAP HON , Q1 RYHP BHU WH) $ 6% MKHGS 68 | HDHV 7RSF

$68 GH HUQY \KHH | HAYH DM I RIWH&RP SIQ | RUIMADO, HIWEHILQQQ) WU HRHP EHU DOGLQMIP SHIRG/Z WIQI VDD, HOWEHILGRQ) DM
" HPBEU ,Q-XH \WH) $ 6% MKHGS 68 /HDHV 7TRIF  $68 Z KIFK | XOWHUGH HYARHH | HARYH M ROWH&RP SO | RUINVADO, HDY
EHIQQQ) DWW HHP BHU DOGLOMIP SHIRG/Z WQI VDD, HWEHILQQQ) DWW HHP BHU ( DD DERSWROLYSHP WG 7KH&RP SIQ DERSMGS 68

RQ- DAY DG \WHOERSIWRQKDG QR P DAMUDCLP SRR \WHERP SO0 VI LCDGRDOWBAP HON

Q HHPEU  WH)$6%IMKHES 68 RPHTO W 7RSF 6P SO\ LY \WHS FFRXQIY |RJ, FRP H7 K/ $68 Z KIFK MP S LV \WWH CFFRYXQI)
| RULGFRP H\S HY/ DG LV H I HRARYH RQ D SURSHRARYHEDVY | RUDQOMOUERWY SHIRG/EHILQQQ) DU HHPBHU DOGIRJQMIP SHIRG/Z MWQI MWD, HOWEHILQQRQ
OWJ HHPBU Z WK HOUD DERSWROSHP WG 7KH&RP SD). DEROMGS 68 RQ-DQA@Y DG \WHDERSWROKDG QR WL QU LFDQAP SCRARWHERP ST W
| LCOGALCOWBAP HON

5 HAHQ/S FFRXQIY 3 LRQRXGAHP HO'L RIVH/S GROMG

,Q-XH WH) $ 6% MKXHGS 68 ) LODQADO, QAKP HON? & UHAW RWH/ 7RSE 7 KH IXLGOGRH UHSUAHQIV D VI QU LFDQARKDQIH LQ WWH CAFRXQIGY | RUFUHAY
@WH/PREDR UML) LP P HADMUHFRIQUWROR P DEDIHP HOAVHAP DAVR PXUHOAY SHANG FUAWRAHY &( &/ 8 QEHUWHSURUP RG-D GWHY/Z HHUWHFRIQ] HSRID DY
WH ZHHIGPXUWHG 7KH&RP SDQ KDV GHMIP LGHS \WDAIMKDY P HAKH FUMAUD R D\P DIBUBERMWY ARPS) 265& DVR 1RHPEHU $V\KK $68

) LODGADO, QMKP HOV 2 &UHAW RWHY 7RSIF " HIYDRHY DQG + HALQY) 7RI DQG / HDW 7TRIF 2 (1IHAYH' DM/ CP HIGE WH HIHARYH CDM | RUWH
&RP S \REHI RUWERWY SHIRG/EHIIQRQ) DWW HAHP BHU 7KH&RP SO0 Z LDGROMAVS 68 HI HARYH- DO

QSXIXW  WH) $ 6% LMKHGS 68 CHRNE ' HEWZ W & ROMHMRQDQG 2 WHU2 SIRY 6XBWRSIE DQG' HIYDMHY DG+ HILQ) + SRDFVIO( QIVIV2 ZQ
(TXW 6XBVRSIE $68 SFARQMY IRUSRMHIED!, QAKP HIWDQG&RADFAWIQDQ( QIW Z KLFK P ST LHKHCFFRXQIY | RUFHSIQ LADGADOLOMKP HON
Z WK AOLTAAMIMAY R COELQMAY DOG HNAWY LGFOGQ) FROAMMEB LOXKP HIWDQG FROMFWRQ D MMV RZ QHIXW 7 KHXSEDMSE IXGEIFHLYHI HAYHRQ DSURSGHRMHEDLY
| RUDQQOUERY SHIRG/EHIIQRQ) DWW HHP BHU DG RUQMIP SHIRG/Z MQWRHSHIRGY ( D DERSWROLYSHP IWKG 7KH&RP SDQ. KDVGRA HABAMP LOHG
\WHLP SCRAKDAMLY QG \KBEDLG Z LAKDYH ROIWI LDGADOSRMR DG UAKOVR. RSHDIRY/

6KRUATHP 0 DUNHEEGI6HRXUMWH/

7 KHVBEGV\XP P [ HWH&RP SDQ IV KRWKMP P DNABEG VHXUMIVDVR ' HAHP BHU 7KHHZ HHQR\KRWALP P DABEGIVHRXUMA/DVR ' HHP BHU 1Q
WRADQB/
* LRW
$PRUNHG * LRWS QU-DT H3 8 QDO H3
&RWWDIY * OV | RRHY ) DLU9 DOH

8 6 7UDXY HQY
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$ FRXHG ([ SHWY
7KHARP SRHOVR DFFXHGH SHOHVDYR - HRHP BHU DG DHDVIRZ V 1QWRAMIB/

<HW/( QGH5' HRHP EHU

&QQFDONDD
(PSR HHEHHIW
2WHU

7RECCFFUHGH SHOH/

) U9 DOHO HOKU-P HOW
$VR' HHPBEU DG WHERPSI) KHZ P LAIRQDGG P LARY WASHRAIYHD LQDP RH P DINANFFRXQWV

7 KHI RGBZ LG \EEBVVHMXP P DU} HWHSRP SO0 VI LQDGADCDAANV DQG ACELOWNY P HDAUHG DAVTIUYDOHRODUHAXU) EDAVE, GYHY MAQWHI DUYDDHKIHDA DVR
CHHPEU 0% LQWRA\OB/

) OLU9DOHO HOKUP HOWDW HAHP EHU XMQJ
/ AD / AD / D 7REO
&DK HIXLYDBOV
0 RH P DINHNXQBY
$ YOLDE® | RUNDBIVHEXUMEY
8 6 7UDXY B
) DLU9 DOXHO HOWKUHP HQVDW HAHP EHU XMQ
/ AHD / AHD / AHD 7REO
&DK HIXLYDBOV
0 RH P DOHAXQBY

7 KHRKBQIHLQWHI DUYDOHR \WHGHIYDRYHAICHOK LV\XP P DU HSEHBZ  LQWWRDB/

<HW/( QGH5' HRHP EHU

) QUYDOH EHLQQQ) R SHIRG

, QWO DUYDOHR LOAKP HOVIMKHG
&KDYHLQIQUYDOHR LQIMKP HOV
&ROMHIROXSRY, 32

) QUYDOH HIGR SHIRG

7TKHHZHHQRWBQVMHY EREHD/ HHD  / WYHD RU/ iHD  GAUQY) \WH SHIRGY SURVHRMG 7 KH&RP SDRQ KBG (R RKHUI LCDCADODAHAN RUCCH O WDAZ HIH UHTXUUHG R EH
P HDUXUHG DAVDIUYDOHRQ DUHRXUWIQ) BEDLY

& RQYHOAE®I1 RV

,Q0 DK WH&RP ST HQMIG LQR D GRM SXUKDH DIBHP HONRUWHIMMXOFHR XS\WR P LARQR FROYHWEG!I SURP IMRY (RM/ Z KIEK L QRAFRQYHWG KOG D
LQWIOP DMUNY GDMR 0 DK 7KH&RP SIQ HOMFGLOR DVHIN/R FRHWEBICRMSD CEGIDIBHP HOV \WHE  &RQMHMEGIL RA | RUDJJUWIDMERUIRZ LQIVR

PLARY 7KH &RQMWE®! 1 R ERH IQMMADAKH IDMR SHUDQRP  DQG FRX@ QRAEH SUHEG SURUVR \KH P DMUMY GDM XQBW CESURYHG LQ Z UMY B\ \KH
&RP S DG UDAMWKREHY

7KH\MP VR \KH SRQMMEB! 1 R SURVIGHS | RUDARP DIF FRQYHMRQ LQR HIXWY VKDWY LQ WH GH WETXW | LCDGALQ) URXQG Z W \RIEDSURFHHB/ R GRAGI/ KD
PLORY D34 XDUIHG ) LOGAQIT  DAD FRQHMRQ SUFH SHUMKDUH HIXOOWR R WH SUFH SHUNKDUH SOG B\ LQYHXRLY SXURKDIQ) \KAK HIXUWY VHEXUMEY LQ D 4 XOILHG
) CDAQ) ) RUSKSRAVR WH &ROAMINEGIL R/ HIXAWY VHRXUMIY P HIQARH&RP SO VFRP P ROWRAN SUH HUMGMBRNRUDD. \FRXUMA/SURVIGQY | RUIKWAR SXURKDH
WH &RP SOV FRP P RQ WA SUH HUHG RN RUMHRXUMEY FRQYHWE®! LQR RUH FKOQIHE® | RUWH &RP SO0 v FRP P R WRAN RUSUH HUBG WRAN -G LQ \KH 4 XDLLHG
) DA 1 \WHERP SO FRQMP P DMGD&KOUHR &RQUROSURR D4 XOM LHG) LQDAQ) WHERP SIQ Z RXGBUHSD HIFK KRTHULQ FDK DQLCP RXQAHTXCOR WH JUDALR
D WRWPH/ [ WHHMHRIMBIEQ SUHSIOEDDGFHR WH &RQMHWEG!I1 RW/RU E WHIP RQAKMHKREUZ R UFHYHL WH  &ROMHWNEG 1 RMWVKDG EHD
FROMWGLQR\KDUVR WHERP SDQ V6 HUH96 FROYHWEBISUH HUHG\WRAN LP P HADMY SURMR\KRHFRQKP P DIRQR WH&KDQIHLQ& RNRO DADFRQYHMRQ SUFHHDXCOR \WH
6 HIV96 FRQYHWEBISUH HIHGWRAN 2 UILE0 WKH3UEH
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2Q0 WK WH&RP SIQ HOMIGIQRDQIPHXP HOMRWH  &RQHWEBI1 RM/Z KIFK H \WMIG-GWHP DMUW GDMR WH &RQHWEBI1 RMVIURP 0 DUK
R 2 AREHJ DG SRMGGIRMHARQMHMROR WH  &RQ/HMEG! 1 RV LQR \KDBY/R \WH&RP SDQ IV FRP P RQWRAN XSRQ D4 XD LHG ) [CDCAQ) \WDAY DD
;32 1RRMHUWPVR \WH  &RQMHWEG!1 RMVZ HIHIP HYGHG 7KLY EP HIEP HQAZ Dv DFFRXQIMG | RUDY DMRXEG( G-EWHXKRMUQ) . SXUXDOAR) $ 6% 6& 7RIE

STWRERG' HEVB FWKRXUQIVE ' HBRLY $ VWKHI XWUHXQAMVRXQMSFDK |BRZ VR \WH &RQHWE®BI1 R/ Z HIHI UHDMUWDQ WHUFDUWY LQJ 0P RXQMKHFDUW 1QJ) BP RXQA
Z D/QRADAWMIMG DGR JIDQZ D/BHRIQ] HSD/DUAXOWR \KHP RAILFDNROR \MP V

7KH&RP SDQ GHAMP LGHE WDAKH UHE-P SWRQ | HDMUHY FRQIBIGHS UKW DQG REQI DIRQY | RUFRQYHMRQ Z HH FRQIMY HAKSRQ D SRMINIO XWXMUH | LGDGAQ) HYHIWRUD FKDQIHLQ
FRQIRO 7 KXV WHHP EHEGHG UHE-P SWRQ! HDMUA/Z HIHELLXUFDAG I URP \KHI CFHYDDHR \WH QR DG CFFRXQAMG | RUDY D GHYDAYH QCELOM R EHUWP HFDKUHG DARHHIGR HIFK
WBRMY SHIRG 7KHIDUYDOHR WH GHIYDIYH CCHAN LFOAQ) GEAMKOFHFRIWZD/ DV HHPEHU DG’ HHPEU UASHAMHD 7 KH GHIYDRYH
ACE@OW Z DY \XEMPAR | LUYDOH U HDXUHP HOADARHHIGR  HIFK WBRMYY SHIRG 7 KHGHEAAVFRXQADQG GHENARKOGRH FRWVZ HIHEHCQ) TP RMY HEWR LOMBM SHOHXUQ
WHH | HFAHIQMMWP HRRGRMHWHH SHPAGWMP R WH  &ROYHMEGIL RM ) ROWH\ HOWHIGS' HHP BHU DG HHPEU WHERP SO WFRIQ] HG

DG IRUCP RMY DARQR WH G-EWGMRXQADQG G-EAMAOGFH FRIV UASHRIYHD 7 KLY P RMY DARQ H SHOH LV UFRIQ] HG DV LOMBWAH SHOH LO\KH WBIRP HOVR
RSHDMRY 7KHHIFAWHIQMMANDMR WH ~ &ROMMEGILRM/ZD/ DV HHPEHU DG HHPEU FRP SUGC\WR\WHVBAGIDMR  SHUDQD®  7KH
HIHARYH LOMJAUDM LP P HADAMD SURUVR WH FRHMRQ R WH &RQ/HMEG! 1 R/ BAXGMY) 1URP WHERP SIQ V32 Z DV SHUDP $V D IHXOVWH &RP S W
WHBRIAG LOMIAH SHOH Z D/ MIQULFDQ®  KLIKHJWOD \WH FROMPMOOFDK LQMIAKED P HIV * XUQ) WH\ HOW HG-G ' HHP B DG’ HHPEU WH
&RP S0 UFRIQ] HELOMMW] SHOHLQWHWEAP HOVR RSHDIRVR  DQG UASHAWHD HDMGWRWH — &RQYHWEBIL R/

Q$SUO  WHERP SO HOMMGLQR DQRMSXUKDHDI WP HOADQG DVHIHYR FROMHMEBGICRMSD CEGIDIUHP HOV WHE  &RQHMEGIL RAV \RIHAHLIZ LW \KH
SROHMEGIIRM/ WH? DG &RHWEGILRW IRUDJUIDMERURZIQVR  PLORD 2 XMBAQ) ERURZ IQIVXQEUWH  &RQHWEBI 1 RV DG CFRXHG
IQMMWZHHGHIQS SUO U RABUIMRA® FROMWG 7KH 1 RAWERHIQOMMNDAMHIDMR ~ SHUDQDP 3XOMOOARWH  &RQYHWEBIL RAMY \WHRAMBOAQ
SUGASDODQG CFRXHG LQRMUMINDUH DARP DIFDED FROYHMEGILOR DWW \KDB/LQDA XDI IHS) LDGAQ) DADFRMMRQ SUFHSHMDHHNIXTOR R WHSUFHSHMDHSOG
B\ LOYHARLY SXURKDUQ) \WKAK HDAW \HRXUMEVLQ D4 XD LHG) LODGALQ)

7KH&RP SOD GHMP LGHG WDNRHH UG SIRQ I HDMBVIQWH & RQOMINEGI 1 RV FROBIGHS UKW DG REQI DR | RUFRQYHMRQWDAZ HH FRQIMI HOAKSRQ D SRMNC
I XUUHI LDAQ) HYHARUD KD HLOFRQURO 7 KXV \KHHP EHEGHG WGP SIRQ! HDIMUAYZ HMELIXUDMG | URP \WHI DFHYODHR \KH QR DQG CFFRXQAG | RUDY D GHIYDYHACELON
R EHUP FDXUHGDARHHIGR HIFK WBRWY SHIRG 8 SROMKOFHR WHQRAY WHERP SIQ WFREHGWHIQUYDOHR \KHGHIYDIYHOCEON R DG GEWAMAOH
FRAWVR Z W \WH RIVAMGY TP RQAEHQ) WFREHS DV D G-ENGVFRXQA7 KH GVFRXQADE GHEWMAOCFH FRWV Z HH CP RMY HG VR LOMBIMAH SHOHXMCQY WH HI HRARYH
LQMIAP HARG RTHUWH H SHRRG WP R WH &ROMWEGI 1 RM ) RUWH\ HIUHGG ' H-P BHU DG’ HHPEU WHERPSI) WRIQHS OB
UASHRIYHD |RUWKH [P RWDARQ R \WH G-EWAVFRXQADQG G-EWMAOGFH FRAV DV LOMBMAH SHOH LO \WH WIIAP HOV R RSHIDIRYY 7KH HIHARYH LOAMMXMDM
PP HADMY SURUR\WHFRYHMRQR WH  &RO/HMEGI 1 RM/UAXGMY [URP WH&RP SQ V,32 ZDV SHUDP FRP SIUG\RWHVBAGIDMR  SHUDQDP
* XUQ) WH\ HIUHQG-G' HHP B DG HHP B WHERP ST UFRIQ] H3 QMW SHOHIQWHMWBAP HOVR RSHDIRYYR  OQG UAGHRRHD
GO RWH  &RHWEBIL RAVY

7KH&RP ST FRP SOIMGOD, 32 RQ$ XIXWY Z KIFK M JHHG \WWH DARP DIF FROMMRQR WHRAMBEQ) & ROYHWEB! 1 R/ SOV DARKHG LOMMWQR DO DI W DMR
XQW WH3([FKOQH  7KH  &RQMHMEGIL RWFRMHWGDAD  GVFRXQARWH, 32 SUFHDGWH — &RQYHMNEGI1 RMW/FRQYHWGDAD AVFRXQMR\KH

,32 SUFH ( DK XQWARQIMAMGR D RH\KOHR FRP P RQWRANDQG E RGHILYH\ HOUZ DUDQAWR SXUFKDHRHWKDHR  FRP P ROWRAN DADQH HIAVH SUFHHNXOOR SHU

\KOH 8 SROFRYHMRQR WH DG &ROYHMEGI1 R/ \WHRXMEDAQ SICHSIDLGFXAQ) GENAVARXQADQG GHEAMKDGRH FRIVI RAKRH&RQYHWEGI1 RM/R

P LORY Z DVGHHRIQ] HELQR WHRNKRTHIHIWY 7 KHXCP RW HG G-EWEVRQARBIG Z D/WFRIQ] H5DVDBRWRQH WIXMKP HUWR GRSV IGFOGGLOGRW

J0Q ROGOQH WIXMKP HONQWHERP SO0 VB HOVR RSHIDARQY| RWH\ HUHGHG' HAHP BHU

7KH( [ FKOQIHZ DvP DGH SXOXOQAR DQH HP SMRQIURP BIMIDMRQSURNGGE, 6HAMRD D R WHBHRXUMAYS PA7KHIRTBZ Q) IFNZ HHBMIHGXSRY  QRSDY P HY
ZDVP DCHIQFRQHANRQZ MK WH ([ AOQIH \WWH &RQYHWE®B! 1 R/ WHFRP P RQWRAN DQG\WH Z DUDQVZ HH IMKHG B \WHAIP HIMKHD. \WH & RQYHWE®BH 1 RIM KREHY
Z HHQRABTXUHGWR FRQUEXMFDK RUDQ. RAHUSURSHW DG WWH( [ FKDQIHZ DVP DEHRQD \RH LMY QRMKRTEHY

&RP P IW HOVDQG & RWQIH AR
/ HIDCBURAHHAQIV
) URP WP HVWRWP H \WHERP SO) P D BHFRP HIQRYHGLQ®I DOSURAHHEQIVIUIMEQ) LQWHRE@DY FRAYHR BXMGHY

7KH&RP S Z D/ QRAVEMANR D) P DMUDOBI DOSIRHAQIVGUQ) \WH\ HIUHEG' HAHP BHU DQG QR P DMUDOGI DOSIRFH-AQIV DHVKEHIXHR® RAMDDAQ) RU
SHEQ
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* XDUDQM/DQG, QAP QULFDIRY

,QWHREQY FRUHR BMGHY WHERP SO HOMYLQR DIWHP HOVWDANP D LGFOGHLQE-P QULFDARQSURYMRQY $ VSHIP MWGXQEH HDY DH@Y. DOGLQIFFREDFHZ WK
IWE @7V WH&RP SDQ LGP QI LHVIWR! | LFHY DG GUHRRLY | RUFHYBIQ HYHV RURFFXUMIAHY Z KIBIWH R | LFHURUGUHARULY RUZ DVVHIYLGQ) LOVKAK FOSTAW 7 KH&RP ST LV
DOR SOV \R LQGP QULFDMRQ DIUHP HONZ WK IWR | LFHY DQG GUHRRLY , QVRP HFDAHY WHLQGHP QU LFDINRQZ LFRQIH DNMHMP LDNRQR \KHDIUH-P HW7 KHP [ [P XP
SRMMDIIP RXQMNR [ XUMUHSD P HOMKDARHERP SDQ FRXTS EHUHTXLUHGR P DNHXQEHWHAH SURYIMRQY LY RAGHMP LDE®! 7 KH&RP SIQ KDV QHYHULGRXUIHS P DAMUDCFRIVR
GH HIG @ \KWRUVHAB FOLP \ UHIIMG R \WHHLQE-P QUFDMRQ SURYIMRYY 7 KHERP S LVCRAAUMOE® 7 DHR 0 LGP QUIFDIRQFDIPV $ FFRAQIO \WHERP SIQ KDY
QRVHFREGI) RGN RAMHHLEP QIFDIRQUWKWOEDIWHP HVD/R * HHP BHU

2 SHDIY / HDHY
7KH&RP SIQ. GDAVIWKHIGDXOWMY LQ/ RV$ GRY &I RQDXQEHUDP ROK R P RQN RSHDIMY GDHDIUHP HIVG HOW SHOHZ DV DG | RUWH\ HOY HOGHG
" HPBEU DG UAGHRRYHD

( TXIW , QFHOAYH3 @O+ 6VWN UDHE & RP SHODARY ( [ SHOHDQG&RP P RQGVWN:  DULDQN
2 P QEXV( TXW, QRHOMH3 O

20Q-X0 WH&RP SDQ VIROGR ' IWHARY DERSMG WHS HRYRS[ |, GF 2PQEXV( TAW , FHOMWH3@OQ WHE 300  7KH 30Q ZKFK BHLPH
HIHARYH P P HADAD SURJWR WHFRIQ) R \KH 32 LQUIED UAHYHS \KIWWR FRP P ROWRAN Z KIFK LGFOGHS KD R FRP P RQ KDWY WAHYHG BXY
XQWKHG XQEHUWHS P HG-GOG5 HABAG (AW, GHOYH3@Q WH? 300 7KH&RPSIQW  30QZDV\MPLCDMS P P HADAMD SURMWRWHFERMQ) R \KH
,32 KRZ HYHU KDWY/ \EMANR [Z DB/ QM XQEHMWH - 3O0Z IGFRMMMHWEHIRHGOGE WH 300 ,QUFFREMGHZ IWWHWPVR \WH 300 RQ-DOMY

WHQ®P BHUR KDWY/ UAHYHG DQG DYDOE® | RUMMXOFHIGRUDHG R KDWY/
$ WP POY R WHWRFN RSWRQCRMYW | RAKH\ HIUHIGHG' HHP BHU VD/IRTBZ V
: HIKWG
1 XP EHUR : HIKWG $YHDIH $ JIUHIDM
6N $YHDIH( [ HAH 5HP OQQ , QUQUF
2 SWRY 3UFH & RQADAMDO' LIH 9DOH
2 XWNEQ) DVR ' HHP EHU
* UDQAMS
([ HRAMVHG
) RUHWG
([9WE
2 XWLEQ) DVR ' HHPBHU
([HAME®GIDVR ' HHP BHU
IHMGOGH SHAMG\RYHWDVR ' HRHP BHU
$VR' HHPEU WHHZD/  PILARQR XQHRIQ] HEWHAN EDHGFRP SHQDIRQH SHIHUHIMG R ROWRQY JUDQMS EXVWRWV HAZP RWY HG Z KIFK Z LGEHWHRIQ] HS
RYHUDZ HIK\WG DAHIHSHIRGR D85SR [P DMD \ HOY
7KHIR@Z LQ) \BEGI\XP P DU HAKHRAMBQAQ) DQGH HAMEGIRSWRQY/D/R ' HA-P BEH-J
2 SWRQV2 XWEQEQ) 2 SWRQV( [ HAMDE®
: HIKWG : HIKWG
$YHLDUH $YHDIH
5 DQIHR 1XP EHUR 5HP OQQ 1XP EHUR 5HP OQQ
( [ HRAVH3UFH/ 6KDLH/ &RQADRXDO LH 6KDLH/ & RQADAMDO' LLH

7RED
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) ROWH\ HOWHGG' HHP BHU DG WHERP S X\M) H3WHOADAN 6FKRBVRSNRD SUFAQ) P RGH RUAAIP DI WHI DLUYDOHR WHWRAN RONRQIUDQMS 7 KH
&RP SO0 HAP DAMG\WHI DUYDOHR  HIFK RSWRQ.J UDQARQ\KHJI UDQAEDAMXMQ) \WHYDIN 6 FKRBRMRQSUAQ) P RGHZ W WHI RIBZ 1Q) Z HIK\WMS DYHILIHDAXP SNRQY/

<HW/( QGHG' HAHP EHU

( [ SHANG YRIAMDW +
([ SPRGWP \ HLY +
5 LN | BHLQMBWNDM +
" IMGHGDM + +

I+

+ I+

*XUQY \WH\ HOWHIGG' HHP BHU DG WHERP SI) BFRIQ] HG s8] UASHRAYHD LOWRAN EDHGFRP SHODIRQH SHOHIURP RN ROIRD
JUDQNDQG BMMPRGWWREN 2 DB/ 7 KHFRP SHODIRQH SHH LY DIRFDMS RQDG-S0MY HMEOEDY EDHGRQWHFDAI LFDARQR WHRSWRQKREGHU 1 RIGFRP H\Ef EHH IWKDYH
EHQUFRIQ] HELOWHWEMP HOVR RSHDIRQYDQGFRP SUKHULYHERW/| ROWRAN EDHEFRP SHODIRQDUDQIHP HOV

7KH I RTRZ LQ) \EEGI\XP P [ HY/\WHFRP SRHOVR BN EDVHG FRP SHODIMRQ H SHOH UHFRIQ] HG LOWH & RP S0 v MIBIAP HQIV R RSHUDIRQY DQG FRP SUHKHQUYH BRW GAUY
WH\ HOVHG-G' HHP EHU DG LOWR\OB/

<HW/( QaH5' HRHP EHU

5 FHOUK DG GHYHBSP HQV
* HOHIDODQG OGP LQMRDAYH
7RIEDIREN EDHGFRP SHODIRQH SHOH

,Q-DOaY WH&RP SDQ JUDQMG KDY R UAKIRMG FRP P RQ IRAN XQEHUWH 30 \WR D FROKXEEADY SOMIOFRQIGHDIRY | RIVHYLFHY UHQEHIG Z W D
GHPH3IOUYDOHR SHIMDHRJ 7KHIDWYDOHR \MLY UAMEMG WRN [ DG Z DY H SHOHG D/ \WRAN EDFHG FRP SHODIRQ RQWHEMR JUDQAD/\KH Z HH
IXT YHAMGROWDAEDM

&RP P RQG\RAN: DUDQN

,Q FROCHAIRD Z W \KH ,32  \WWH &RP SO LWKHG Z DUDQW \R SXUKDH KDWY/ R \KH &RP SDQ 1V FRP P RQ AN DUIDQW \R SXUKDH KDWY/ R \KH
&RP S VARP P ROWRAN H SLLHRQS$ XIXW DOGZ DUDQME SXUKDH \KOWW/R \WH&RP S0 VFRP P ROWRAN H SLUHRQS$ XIXW/

7KHIRBZ LQY LVD\KP P Y R \KHARP P RQWRAN Z CUTDATRAMYY GAUQ) \WH\ HIUHQGG' HA-P BHU

6KDLHY, \WXDE®! © HIKWG $YH.DIH
8 SRQ( [ HAMHR ©HIKWG 5 HP DQQ] $JIUIDM
2 XWHEIQAQ $ YH.DIH( [ HAMH &ROAMDANMDO LIH , QMQUF 9 DOH
© DUDQN 3UH L\ FOWY LQWRA\DQGY
2 XNBQEQ) DVR ' HHP BHU
MKHG
([ HRAMG
([ UG
2 XNBQEQ) DVR ' HHP BHU
,GFRP H7TO W/
) ROWH\ HOVHGG' HHP BHU s8] WHERP SO VIGFRP H\ SURYIMRQLY] HIR GH\R DI X@YDXDMRQIIBZ DFHDI QMWHGH HIMG\E DAHV

7KHQ HHPHVEHE HOWHVE SURYIMRD EHH IWDAKHWEMARY |HGHDOK DMOGG\WHE SIRYIMRQ EHH IWDUHDVYI RTRZ V LQWRADGY

<HW/( QaH5' HRHP EHU

GVIMARY | HEHDOGRP H\E
,GFUDH GFUDH IAXAY | URP
&KOQJHILQ YDODMRQDIBZ OFH
3HP DHMAP V
3URA HOMKHXSV
70 FUEW
6\DM
2\

,@FRP HWf SIRMMRQ
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7KHARP SRHOVR WH&RP S0 WGHHWHGW DAHVDGACHOWY DHDYIRBZ V IQWRAMBY

<HW/( QGH5' HRHP EHU

" HHWG\Y DAHN
1 HARSHIDACY GRWFDLW | RZ DB/
70 FUEWFW [RZ DG/
6\WFN EDHGFRP SHODIRQ
) | HSDAHVLQBQILEGIDAHV
& KOUMEBI FROMEXNRY/
&CBABT HEWAHIK
$ RO DOGRMHU
* URWGHHWGW DAV
9 DODNRQDIRZ OFH
" HHWG\S] DAFV

" HHWG\I CCELOMNY
8 QI H3JDQ
" HHUG\Y CCELOMY

1 FABH HWG\S DXHWV

$W HHPBEU WHERP SI) KOG | HIH.DCDGG WBMCHARSHDMY GRW 312/ FOUN IRZ DEIP RQNVR P LARQDG P LORY WASHRARYHD 7 KHIHGHIDOL 2/
FOWY | RZ DB/ FROIMVR P LOIRQ JHHIDAG EH RUH- DO ZKK ZIOEHIQWH SLIHIQ  BXVDHIEGIRRINAN - R \5 CEGILGRRP HOG P LORY
JHHDAG DWW H-P BHU Z KIFK FOQ BH FOUHG |RZ DG LQCHIQWMD OQG PO BH DEG1 R BH XWHG DIDQW R\ CEG LGFRP H \WWURIK \KH\E \ HOUHQEQ
CHHPEU D/XSEDAGE \WHERRDALKVS LG 5HIH  DQG ( FRQRP LE 6HRXUNW $ W3/ RKHZ VHNJRZ QDVWH&S 5( 6 $ FW) HHIDDL 2/ VZ IOWHD EH
VEVAWR (P LMIMRQIRAY \ HOWEHILQRQ) RQRUDNAL- DY 7KHWEM1 2/ FOW |RZ DEZ I@BIIQWRH SLHLO

$VR ' HHPBEU \WH &RP SDQ  KBG IHEHDODQG WM \Bf  FHAWADW IRZ DB/ R P LAORQ ZKIK Z IOBEIIQ W H SIUH 1O DG &DURAQD W RHAW
W IRZ DBVR P LAORQZ KIFK GRQRW SILH

7KH&RP S |RWZ V) LQDGADCE FFRXQIY) 6\BEDG/YROGIR  $FARXQIY IRUS GRHIBIQIVIQ, FRP H 7O HV+ DQLQMSIHBMRQR ) $6%1R DVARALLHG Q) $6%
$6& FRPHTO W $W HHP BHU XQHRIQ] HoWY EHH IWUHDAG\R | HEHDODQG WO\ FBHAWZ D/ PLARQ 7KH&RP SIQ AGCRAKDYHW UHDMG
LQMIMNDQG SHDOWYDN HHP EHU 7KH&RP SIQ - GRHVQRW SHRALI QU LFDQWVAKDRI KR IW XQUFRIQ] WY BHCH IWLQWHGH WRZHYHP ROKV |, | BFRIQ] HS GRCH
R WHXQUFRIQ] HBWY EHH WZ RXGDH HAAKHH | HRYH\E (DM

7KHX\M] DARQR 12/ VDQGWY FUHAWAL | RZ DLB/AR R VAWXUWUHE] CEGHLGRRP HP D EH\XEWRAR DQ DOQO0IP MINRQDVDUAKOR RZ GHIKLS FKDQIH/WDAWDYH RAPXUHG
SHMRA® RAMDAP D RFPUIQWHIXMH 8 QGHBHARY/ DG R WH, QMODCE HYHXH&REH 3,5&  DFRSRDNIRQWDNXQEHIRY/DDRZ GHIKLS FKDQIHP D EHVXEMRY
R @P [\BARQYRQ W CELOIN \R X\ HIWSUH FKDQIH1 2 / VOQGRAHAS] DAMEXM/RKHZ [VHDYDOEGIVE R VAWM CEGILGFRP HOQGRM ALV $ QRZ GHIKLS AKDQIHLY
GHIGHEDVDRXP XOWYHFKDQIIHR RUP RIHLQWHRZ GHYKLS SRIMRQVR FHUBIQ WRANKRTHY GAUQ) DURT) WUHH\ HIUSHIRG 7 KH&RP SDQ. KDVGRWARP SBIMG DIRIP [T
VMG \RGHMP LCHL DY RZ QHYKIS FKOQIHVZ MMQWHP HIQQI R ,5& 6HARY DG KDYHRAPXUHS |, | DQRZ GHIKLS FKDQIHKDY RAFXUHG \WH&.RP SO0 iV CELANV \R X\VH
W12/ VRS FHEWDW IRZ DG/P D EHUARIRMS Z KIFK ARXG BTXUHWHERP SDO VRSD | HEHIDCRUMBIMLGRRP HVE] HY/HDUMIHWDR Z RX@ EH BTG L KK OP VBARQY
Z HHQRAQH I HW

2Q0 DK WH&S$ 5 ( 6 $ PAZ DVHIRMSDOG\WIQGIOR QY IQUASROHWRWHE29,' SOUEPIF * $$3 UWIXMUWVUFRIQWROR WHE HIFFWR QZ GIMDIRY
GAUQ) \WH BRI SHIRG \KDAGFOGH/WHHIRK HOADM 7KH&S 5 ( 6 $ PAGFOGH AKOQIHARWHE - SURYIMRQ/\KDAEHH LW EXMGHN HIM¥Y DQG P DNHY FHVBQ\WKQFC
FRUMIRY/WRWH 70 &XWDQG-REVS FAV7KHWE BHIH P HDXUAY | RUBXMGQHRY LGFOGH D | LYH\ HOUGHARSHDMY QW FOUY EDFN VKSHMRQ R \KH DOQCOGHGAIRY
P MIROR R\ CEGILGFRP HIURP GHARSHIDGY GRKHVIHHDMS QDY \ HOUBHIIQRQ) D\WJ HAHP BHU FKDQIHVLQWH GHOAMAMN R LOMMACFFHBLDIRY
R COMIDAHP LGP XP \Bf FUHIWH XQB/ SO IR UHIH  \WKQFDOFRUHRANROYROGHARSHIDIG (W DL | RZ DuB/I RUIVADO, HOY] SD HY DG DEBZ V OFFHBLDMG GHOAIRD
TXO LHG LP SURYHP HNBURSHW 7KH&S$ 5 ( 6 $ FATDR SURVMGH/ RKEHUGROME EHH IW\R DMWKRH P STRMG B\ \KH SDQE-P IF 7KH&RP S 116G | RUDQG WAHYHG D333
GO : HHYDODMG\WWHLP STAWR \WHES 5 ( 6 $ PG GHMP LGHE\WWDWKHIHZ DGR P DAMIDOP STRVRKH\ HIUHIGG' HHP BHU

2Q-XH &OONRAODSWHPED %@ ZD/\IQGIQR Q7 7KH GIMDMRY \KGHIEHE WH & DR RQD GURSHDNY BWGBARY/ IRV O IRUFHMIQ
B SD HY 7 KHEIMDMRQAMIRZ HSWHXVHR &0 RGDGHARSHDIG GWGHSAURL WHE SDHUUHFRIQ] HYBXMQHNLGRRP HDQG IWDEWMAG I URWLGFRP HLY JWDAMADD

P LAIRY 7KH FOWY RYHUSHIRGY | RJGHARSHIDIYY GRW GHAIRY/ QVIERZ H5 B MY SUIRYIMRQ Z LODEH H \WMXG-G 7KH G GINMDIRY GG CRALP SCRAKH PXUBOA HU
SUIRMMRQRURXUI LCDGACOWEIAP HONI RAKH\ FOUHGHG' HHP BHU




SHRWS[ ,QF
1 RMAR) LCOGADOEVBAMP HONV

2Q' HHPEU WH RORICDAMGS SSUSUDIRYS FW — ZDVHIPMG DG WQG IQR O \R IXWKHI&29, HRQRPLF UHIH DG H WG FHUBIQ H SILKY i
SRIMRY 7KHUHIH SCADJHLGFOGHY/ DS SURVIMRQ RO LQ) \WDABXMGHARY Z LW | RULYHD 333 GO0V FIQ GHANIHI XTUBXMGHNH SHOH/\WDANH SOG | RUZ LW \KHBOQ
SIRHBY $ GAWRGEIOSDEP LF UHIH WY P HDWKUAY IGFOGH DR H SIQURQ R \WWH HP SBR HH UHARQIRQ FUHAWHIKDGRHS FKOUMIE® FRQUBXMIRQ GHOAENRY/ DG DWW SRIY 1X@
GHANRYIRUBMGHVH SHHVI RUIRRG DG EHYHIIHYSIRIGHS B DUHAEKUIQA7 KH SURYMRQY GG QRAKDYH D P DMIDCLP SCRARQ RXUI LCDGRDOWBAP HOWVI RUWH\ HIUHIGG
" HHPEU

8 QFHINIQ, FRP H7 3RMRYV
7 KHVRBOCP RQR XQHRIQ HoW EHHIWDYR Y HRHP BHU v P LAIRQZ KIFK UHDMWW\R | HHDCDQG WMWY FUHAW
7KHIRZ 1Q) \iXP P DU H/\WWHCRARMW UHDWG R \KH & RP SOQ WXQUHRIQ] oM BHCH IWIROWH\ HIWHGG' HRP BU DG HPEU LQWR\DGLY

YDDORHDW HHP BHU

700 SRUMRQYUHIDMGVR \KH XU HU
$ GAMRY/

YODGHDW HAHP BHU

700 SRMRQ/UHDMGVR\KH XU HU
$ QAR

YODGHDY HAH-P BHU

7KH&RP SIQ TV SRIA LV\R DFFRXQATRULQMIAMADOG SHIDOWY DV IGFRP H\Y H SHOH $VR ' HR-PBHU WH&RP SO KOG QR LOMMMAUHDANG \R XQUHRIQ] HG\5f
EHHIW 1 ROP RQNVR SHIGWY UHDMG \R XQHRIQ] HSWY EHH W Z HIH BFRIQ] H5 LO WH SURYIMRQ | RULGFRP HVE HY © HGR QRATRIASDM Q. \LIQI LFOQAFKDQIHZ MO
\EHYHP RQMVR \MY USRI GDM

7TKHERP S ILOVLGRP H\ WMQVIQWHS 6 |HEHICMUMGRNRQ DOG YOURXY MBI MUMVGRNRYY 7KH&RP SDO LV\KEMPARS 6 1 HIHDODGWBMLGRRP H\ H CP LDIRQ
IRUFDBOEDU \ HWEHIQQQI 1@ GHWRQHARSHIDIY GWAKDATHEHQ) FOWIHGIRZ DGIRAE SR/

1 HNV RWSHJBKDUH
UDUF DG AOME HABRW SHUFRP P RQ\KDUHZ D/ FOBXDMEDVI RBZ V LQWRADDE/H AHBWSHKDUHDP RXQV

<HW/( Q&' HAHP EHU

1XP HDRU

1 HARW

" HFP DR

: HIKWGDYH DI H\KDBHY XVHGLQFRP SXINY CHABRW SHAKDUH+ EDMF DOGAOWNMG
1 HARWSHNKDUH+ BEDVF QGGG

Y RUWH\ HOWY HIGG' HHP BHU 0G WH&RP ST KOG D GHABRW DG DV \XAK DIDRAWIENAQ) KO R SRAQIDID GOMYHVHRXUMEY Z HHH FOGG IRP WH
FOBXDMNRQR GOME GHABRW SHMDUH DAKHLGFOMRQZ RXTS EH QN AOMIH

3RMNID AOMYHVHRXUMEY RACFOXGHGLOWHFRP SXYBIROR  GOMG GHABRW SHAKDUHEHFDAHWR GR\R Z RXTS EHDQMAOMYHDUHDY I RTBZ V LOFRP P RQWRAN HIXLYDBQWV
KDL

<HW/( Q@G HAPEHU

2 SNRQ/AR SXUKDHFRP P RQVIRFN
7RED




SHRWS[ ,QF
1 RMAR) LCOGADOEVBAMP HONV

5 HIDWG 3 DUN 7 DQLFRRYY

, Q-0 WHERP S0 HOMHG LOR DFRQKANY DIUHP HVWZ W RHR \WH&RP SIQ VAR IRXQEHY ' US TP DS JTK SXUKOQWRZ KIEK' U$ JOK SURVGHY FROKEY
\HYLFHYD/WH&RP SDQ V&KIH 0 HAFDCR [1IFHJB. RYHYFHQ) &RP SDQ \VGRQRUHE FIQFDONMDY 7 KHDIUH-P HWZ KIFK Z DV OP HIGHGRQ6HSWP EHJ OG1RHP B
UASHRAIYHD ROV LQ I RUH IRUDY B DY' U$ JIK LV SIRMIGQ) FROXGMY) \HYIFH/DQG P D EH\WMP LDAMGE\ HWHUSDW R) @D TQRIH ' U$JIK ZDV
OGS L ROIRY/\R SXUHKDH \KDVR \WWH &RP S0V FRP P ROMIBN 1QO D ZKIFK KDMHYRAMG 1L RONRQY VR SXUFKDH \KDWVR \WHERP S W
FRP P ROVRENLO- X0 Z KK KDHYHIAG LU ROWRO/R SXUADH \KDWR WHERP SO0 VAR P ROWREN Q- XCH ZKIFK YAWADEED RYHU P ROKVIGRP
WH YHWY FRP P HFHP HQADMR 0 D LY RSMRQ/\R SXAKDHR \KOWWR WHERP SIQ WVFRP P ROWRINIQBHBAP BHU. Z KIFK YHAADEE® RvHJ
PROKVIURP \KH YR FRP P HRHP HOAWGDM R $ XIXW DX Y ROMRYY\R SXURDH \KDUW R WH &RP STQ TV FRP P RQ AN LQ O DK Z KUK YHW
DEE® RMHU P ROKVIURP \WHYHWY FRP P HFHP HVWEDMR $ XIXWV Q HHPEU ' US$IDKVDIWHP HQAZ DVOP HIGHG\R SURVGHWD/KHZ RXTS BFHYHFDK
FRP SHODIROR SHUP RQK | RUFHMIQ SURARUQ) VHYIFHY DIGLOBHBAP EH) KIVFRP SHODIMRQZ DVIGRUDHG\R SHUP RQK R FRP SHODM | RUDEAWRIC
HYFHVKHZ DVSURMAQ) ,Q1RMPEU  Z HHOMHMGLQR DWMLLG TP HIEP HOWR\KH&RQXAMY $ JUHP HQAZ WK U$ JEK Z KIFK SURYVLGHYI RUDP RQK® FRQXEMY [HHR
EDAGRY' U$JIK\GHEQ ROWWID KR SHIZ HNRQ&RP SO P DMLY ' U$ JIKIVP RQKO FROXGMY [HHZ DV IGFUDHE R HIHRARYH- DO
7KH&RPSIQ PO LQIWAVHIRY SRSRMRID DOWWAKH P RQMD FROXAY [HHLL * U$ JOKV WP HFRP P MY HOAGHFUDHY 7 KH P HXGP HQADBR SIRMGHV IR U
$ J0AV HLEON | RUDQ DEQCOBIHNDK IGRHOWHERXVHDOOR R KLY DT H3 EDHFRQXANY 1HH ,Q1 RYHP BHJ Z HHOMIHG LOR D & KO HLQ & RWRODG

BHYHIGFHS$ JUHP HOWZ WK U$JDK &RQXAMY [HY SOGWR' U $ JIK IRUWH\ HW HG-G ' HHP B DG ZHH DG UASHRHD ,Q
DEAMRY WHYROLG CESURYHG DAVFHIRDY ERVR SOGIQ) DY W' U$ IIK IQUFRIQURQR &RP SI) DOGLQAVIGOCEHIRP DFHGAUK) \WH\ HIUHIGG
" HHPBEU

( P SR HHYHH VB DQY

, Q-0 WH &RP SD) HWBEDKHS D GH LGHG FROMBXMR) SO XQEUGHRAIRD N R WH, QMDD HYHOH&RH WH? N SOU 7KH N SOQFRYHYDT
HP SB HA/Z KRP HAWH LQHGP LQP XP DIHDQGVHYEHUTXLP HOW ( P SR HHFRQMEXNRQY DUH YROQEY DG DHGHMP LGHE RQDQLQAYIGICEDLY @P MAG\R\KHP [ 1P XP
[P RXQADEBZ CEBI XQEHUS 6 |HAHIOW UHIXDMIRY 7TKHE&RP SI) P INVP DRKQ) FRMUBAURYR XS\B R \WHHDILEGIHP SR HATFRP SFODIRQ\WRWH N SO0

* XU \WH\ HOUHGG' HR-P EHU WH&RP SDQ P GHFRQUBAROARWH N SOQR

BXEVHTXHN YHON
2Q0 DK WH &RP SDQ HQMHG LQR D GH LQUWYH VHRXUMY SXUADVH DI UHHP HAZ W D FHIBEQ LOXYNRDOLOYHARUXQEHULW WKHD U ADMRQ WEARP HOAT RUVKH
SXUADHDQGVIBIR \KDUR WH&RP SDQ VFRP P ROWIBRN RUSUH | XQEHGFRP P RQWRAN Z DUDQN DADSXUKDHSUFHR SHMKDHR FRP P RQWRAN RUSUH
IXQEHG FRP P RQWEAN Z DUDON  \KH35 HIMMBG' LA ITHIQ)  $ GAMRID QD FARGAXUMHABLYDM SORHP HOMKHERP SO LWAHG VR WH LOAWRUXQUH MG Z WDV
R SXUAKDH XS \R \KDBWVR IWFRP P ROVBFN \RIHKHUZ WK \WKH 5 FIIMMBG' LUHAAR [THIQY \KH30 DK 21HIQY  7KHDIJWIDM JURW SURFH-BY I URP WH

0DWK  2IIHIY DWHCSSK IPDAMY P LARQEH RHGHAMY SOR-P HOWH/DOGRMHUR T HIQ) H SHOHY
)
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, QU@ $ROMEDGS SSUIRHEE, WHYRDLGR ¢ LURARLY/RQBHSWP BHU P RIHHQ® DP HIGHG DG UMD 6HOP BHJ WH3 5 FWBRP HON DM
SHRFS[ ,F WHR&RP SDQ°  EHIHYHVWDABIRYIGQ) FDK DG HNXW FRP SHODIRQWR WP HP BHYR WHYRDGR ' LWHRRY \WH39FRDUG” OGP HP BHYR \WH
YROG WH?' LUHARYY  UBUAHOIV DO H I HARYH \RROWE DNERWUAEIQ DG W DG LUHRRLY Z KR DUH QRAP SB HVR WHERP S0 WH22 XWIGH' IWHRRY  7KLV2 XNGH
" IWARU&RP SHODIRY 3RIA DV CP HIGHS DOG UABIMG \WH23RIA ~ LV LQAMXGHG R | RUP DI HWH &RP SDQ 1V SRR WIDLAQ) \WH FRP SHODMRQ\R LW 2 XNGH' LUHRARLY
8 QBW RKHZ VH GHLQHG KHIHQ FOSAB) HG WP VXVHG LWV 3RIR Z LOKDYH\WKHP HIQQ) JYHOWR\KAK WP VIQWHERP SIQ IV 2 PQEXV( TXW , GRHOWH3@R WH
33OY  RULL \WH 3@ LY R BIHJLQ SOFH \KH P HIQQJ JLYHQ VR \KFK WPV RUDQ. P LOUWMIP V/ 1Q WH HIXW STQ WHQ LQ STFH ( TFK 2 XNGH' LWHARUZ LGDEH \RBO
UAGRQIED RUDQ \If REQI DARQVICRXUHGE, \MAK 2 XNGH' LUHARUDYDUAXOR \WHHDAW DQGFDK SO P HQVMVKAK 2 XNGH LUHRARUUHFHYHYXQEHAMY/3RTA

7KYIP HEHG DG WG 3RIA LVHIHARHDY/R \WHS5 BARMP HQAV DM XQBDWRKHZ VHVSHALLHGLQVSHALLF VHRMRQVR WLV 3RIA

&s36+&203(16%,21

$QORDK 5HBIGH)
( DK 2 XNGH' LUHARUZ L@EHSOIG DO DQXOCFDK WABGHUR 7 KHHOUHQR SHUP HHMY DWQEDGRH| HAVI RUDWOEQ) %ROGP HAMIV 7KLY FDK FRP SHODIRD

Z IGDEH SOIG TXOWM® 1Q DWHDY RQ D SURIDMG EDUV\R HIFK 2 XNGH" LUHRARUZ KR KDY VHLYHG LOQ \WH UHBYDQAFCECAW DADQ SROAGKUCQY WH LP P HADAMY SUHRHAQ) IMADC
TXDUMU DOGVKAK SD P HONKDTIEHP DCHROMMIDIRW IYH @ VIRTZ Q) WHHIGR \KFK LP P HADMD SUFHAQ | VFDOTXOMAL

&RP P IWHH$ QOO0 DK 5 HBLGH

( IHAYHDVR $ SUO HIFK 2 XNGH' LUHARUZ KR VHYHY D/AKHRKOLURUDP HP BHUR DFRP P LWWHR! \WWHYRDLE QNG EHBZ. Z LOEH HIILEGIVR HOLD DEAWRIC
DQQXCOFDK |HY SOG TXOWM® 1O DU RQ D SURIDMG EDAVAR HIFK 2 XNGH' LHARUZ KR KDV VHYHS LQ\WH UHBYDQAFCECAW DD SROAGKUCY \KHLP P HADAMY SUHFHAQ
| VFDOTXOWAL) DG VKK SO P HQVKDDEHP DCHR@AMDDIRW IYH @ VIRWZ Q) WHHIGR \WFK LP P HADMD SUHFHAQ) | VFDOTXOWL DVIRBZ V

&KOUR $ XAV&RP P [WH

&KOUR &RP SHODIRQ&RP P IWkH

&KOUR &RSRDM* RYHIDFHDG1 RP LD &RP P LWH

1 RQ&KDLO HP EHYR 9 DURXVERP P WK/

| HOG, QG-BHIHW LWHRRU




) RUFDUW HIFK 2 XWNGH'" LUHRRUZ KR VHYHY D/ \WHRKQUR DRRP P LWH \KDOUHHYH RQD \WH DE3MWRDODXCORDK | HHDY\WHFKQUR WH FRP P [WvH DG QRAKH
DEAWRCDCDXBCADK | HHDVDP HP BHUR WHARP P IWkH ) RUSXUBRAHV/R I XUIKHUFDUL LFDINRQ DR2 XNGH'  LWHRARUZ KRKDYVHYHSDVDR2 XWGH' LWHARU RUDVDP HP BHUR D
CESTRCEGIFRP P WH RURKQUWHIR DV CSSTHE( GAUQ) RQ® DSRWRQOR \WHUHBYDQV&RP SO0 | VADODDWWUZ LAHHYHDSUR IDMGSD P HOAR \KHTXOW® SO P HOAR
\KH DSSTRCEG DQXOOADK HEBICHUY - FDBXOMS EDHGRQWHQP BHUR @D VGAUQ) \WRK T MADODOMMNEK 2 XMAH" LUBHRRUKDY VHYHGLOQWH UHBYDQADSCHMWAY

(48.7<&03(16%.21

2 XNGH" LWHRARY Z LOEH HDILEGIVR BFHYH DIDWVSH/R $Z DB/ H AHBWGRHQMH 6\RAN 2 SARQY XQEHWH3 @R RUWH CESTFTEG HNXW SOQLQ SORHDAKHWP HR
JUDQV LFOAQ) QVFHIRTY $Z DB/ RAFRYHIG XQ@EUWLY 3RIA. $ @OV R $Z 0B/ WR 2 XNCGH' LHARY SXXOOMR 6HARD R WY 3RIR Z LOEH DARP DIF DG
RUVFHIRDY H F-BNDVRKHZ MHSIRNGGKHHQ DUGZ LOEHP DEHLQIFFREIGFHZ W \WHI RTZ 1Q) SIRMMRY/

D1R' MAKHNRY 1 RSHIRQZ L@KDYHDD GVAUHANRQW \VHPRNZ KIFK 2 XNCH' IBHRARY Z L@EHIWDME D $Z DB/ XQE-UWLY 3RTA - RUR GHMP LCHWH QP BHUR
6KDIW\REHFRYHIGE \WMK$Z DB/

E_ QW37 DG 6XBEMRMRWHIRTIRZ 1Q) VHOMFHDG\WHWP VR \WYV3RIRA K LQAYIGOY KR LIWEHRP H/DR2 XWNGH' LLUHARUIRTZ LQJ \WH5 BXBAMP HQN DM

Z L@BEH JWMG 2 SWRQ/ KDVIQ) DODDHR IQWHDIJUWIDM DQ3, QUWDCHZDUG  RQWH @M RQ Z KIFK VXK LQAYIGKDO LWWEHRRP VB2 XWNGH" LUHRRU Z KHKHJ
\KURAIK HBRRQ B\ WH WRFNKRGHY R WH&RP SDQ RUDSSRQN H\R \WHYRDG\R [LOD YDA 1 REMMBEAQ) WHIRIHRQ (R, QW05 Z DG JUDQMS RQ RUDH\WUWH
5 HARNP HQW DM EXVRQ RUSURU\R 6HBWKWP BHJ ZI1@FRYHJP RH WO 6KDWY ZIWN XK PO IPXP QP BHJR 6KDH \R BH DARP DD SURSRRDMD

DOWVAG LOWHHYHAR D&KDQIHLQ&CEMNT DARY Z W DQ | TFMRDOSKOHUAKANY 1URP \XFK DXV HQMIP LCDAG 6XEMPARGHAIRD R WH3OQDWG6HURY R WY
3RIA HIFK , QUWICSZ 06 Z LOOYHMOQG BHFRP H H HAMEG! RAMHUWUH\ HOY ZIW W R \WH, QWID$Z OUG YHAMY HIFK P RON RQWHMIPH@ R WH P RQK D/ \WH
FRP P HFHP HOAR  \WH CSSTFCE® 2 XAGH ' LLHARLY VHYLEH D/ DQ 2 XNGH " LUHARU \KEMPAIR WH 2 XNGH" LUHRARUFRQIAQ) \R EH D 30ASDQN DY GHIGHS 1O WH 300
WURXIK \KFK GDM

F $QD005Z D 6XEVAAR\KHIRIBZ 1) VHOMIFHDG\WHWP VR \MV3RIA RQ2 AREHU R HIFK\ HOU FRP P HAQ 2 RREHU HIFK 2 XNIGH' IWHRARUZ L@
EHDARP DIFDD JUIQAG 2 SWRYVKDAQ) DIDOHR IQWHDIJWIDM DQ3$ QXDBZDUE 1 RELKMXENEQ) WHIRMRQ R$ QQOCHZ OUG.J QMG RO RUDVMWH
5 FWIAP Q' DM BRQ RUSURUR 6H5WP BHJ ZIGFRYHUP RH WD 6KOUY Z W KK PO IPXP QP EHUR 6KOWY \R EH DARP DIFDD SURSRWRDAMD

DOWVAG LOWHHYHAR D&KDQIHLQ&CEMNT DARY Z W DQ | ITFMRIDOSKOHUAKGNY 1URP \XFK DXV HOMIP LCDAG 6XEMPARGHAIRD R WH3ORDWG6HURD R WY
3RIA WR HIKS$ QQUO5Z DG Z LOYHIMP RQND D\MU2 AREH) RQWHILLINED R HIRAK \KEVHDXHP RQN \KEMPAR WH CESTFCERI2 XNGH'  LUHRARUFRQMOXQ) WREHD

3DMASIAURIK KK DM




F 7HPV 7KHWIP VDG AREAWRYVR HIFK , QWG Z DGRUS QX0 Z DGZ LOBHDV | RIRZ V

L_([ HAVH3UFH 7 KHSHUEKDWHH HIAMHSUFHI RUDQ2 SWRQJUDQMS XQAHMAY3RIA Z LIOEH R \KH) QU0 DUNA/® DOHRQWHJIUDQNEDM

IL7HP 7KHPO P XP WP WRH SUDNROR 0R2 SWRQJIUMSXQGHMLV3RIA ZI@EH  \ HWY \}EMRAAR HOUMHMLP LCDNRQ DY SIRVIGH-GLQWH3 @R
G 9D0H ) RUSKIERH/R WWLV3RIA 2900H P HIQV\WHJIUWDQNEDMI UYDOHDY GAMP LCHG I RAWWHE&RP SOQ VI LADGADOBSRIY SKERH
&+$1+(,1&21752/

,QWHHHOAR D &KDQJH LQ &RQNRO HIFK 2 XNGH' IHARUZ LA X@ YHINQ KLY RUKHURXNBRERQ) &RP SI) HIXW $Z DB/ LFOAQ) I, QUWICHZ DG RUS QT
$Z DG SIRMGGWDMH2 XNGH' ILHARUFRQMH/\R EHDD2 XNGH'  [HARUKURKIK \KFK GDM

$118%/ &o03(16%w.21/,0.7

,QDQ 1IN0 HDU RKHAWDQWKHI VDO, HDULQZ KIFK KHRAKHMIQARHYROEG QR2 XNGH LWHARUP D EHSOG IWKHGRUJUDQMG FRP SHODIRY LFOQQ) LOWHIRP
R FDK RUHDW FRP SHODIRY Z W FDK FRP SHODINRQ P HDUXUHS | RUVKLY SXLBRVH DA YOOH XSRQ SD P HADQG D) HIXW FRP SHODIRQ P HDKUHG | RUWKLY SXUERH DAW
9D0H Z W DQ DIJWIDM YDOH JBDMIWID LFUDHE \R IRUDD2 XNGH' LUHARLIV I LIXATVFDOA HOUR \HYIFH $ Q1 FDWK FRP SHOUDINRQ SOIG RUHMXW
FRP SHODIROLZ D LGFOXAQ) D) $Z DB/ JUDQMEWR DO LGAYIGD0 RUKLY RUKHIVHYLFHY DVDQHP SBR HH RUIRUKLY RUKHUVHLYLEHY DV D FRQKXGEQVRKHWDQ D/ 02 XNGH
" IR Z LORARXQVRUSXSRH/R WHTP MIMRQXQGEHMLY6HRANRD

75%0(/ (;3(16(6
(DFK2 XWNEH' LWHRARYYUHDWRIE®! PXWRP DY DG GRAXP HQMGWDYHH SHOA\WRYRDGRIVRDGARP P WRHP HFHIMQIVZ LAOBHHP EXYHGE WH&RP S

$-.7.218/ 3529,6,216

$ @BURYIMRQY/R WH3OQQRMFROMMMIZ LK \KMY3RIA Z LOIESD \R$Z DLB/IUDQMEWR2 XNGH' LUHRRLY

$'-8670 176

,Q \WH HHOMADMADADD. H WERE@Y GYIGHIG RURKHUH WIRE@Y GMUENRY ZKHM-ULQ WH IRP R FDK 6KOWY RKHU VUMY RU RKHJ SURSHW
UHFDBLMD DARY WRAN \SOAUHYHYH WHAN \SDAUHRIDG] DIRQ P HIHJ FRORIEDARY \SDAKS \EIQR! FRP ELCDIRY WEXUKDH RUH FKOQIH R 6KDWAY RURKHUVHRXUMY R
WH&RP SIQ RURKHUFKDQIH LOWH FRERIDM KRAMMHR WH&RP SO0 O HAMY \WH BKDUY RAXY \WHS GP LQMIDRU 1Q REHUWR SUYHAAP LQANRD RUHIDUHP HAR \KH
EHH IWRUSRMMDCEHH IWLQMXEHG\R EHP DEHDYDOEGIXQEHMLY3RIR  Z LODERWAKHQ® BHUR 6KOUYIMKCEBISXIXOQARS Z DB/JUDQAMGXQEH LY 3RIA

Q&7 21 $

, QQRHYHZ L@FDK FRP SHODIRQRUH SHOHUAP EXUHP HABD P HQVXQEHMMY3RIA. EHSOGOWUWHOMR L W@ R WHWILGP RN I RTBZ Q) WHHIGR
WHERP SO0 VI MDD, HIULQZ KLFK WWHFRP SHODIRQLY HIHG RUH SHOMYDUHLGRXUMG DVOSSTFCEG! RULL W@ R WHWILGP RQN | RTBZ 1Q) \WHHIGR \WHFDBOEU HU
LQZ KIFK WHFRP SHODIRQLY HIHS RUH SHOHY DUHLGRXUWHG D/CBSTFCEG! LOFRP SIOFHZ W WHE KRWMP GHHUDD H AFBWROXQEUBHAMRD — $ R \KH, QMEDCE HYHDH
&RHR DVIP HYEHG DOG\WH | LCDOWI XMIRQY DG IXAXFHWHIKQEU D/P D EHIP HG-GIURP WP HW WP H WIHKM-US6HURD  $7° |, WVWWHLQMMAR \MLY3RIR
WDAKLY 3RIA  DQG DOSD P HONV KHBXQEUEH H HP SAIRP. RURKHZ VH FRP SO Z W \WH BITXUWP HOVR 6HAIRD  $ \R\KDAGRHR \KH FRP SHODIRQ\\R EH SIRNGHG
KHUMXQE-UIZ LOEH \KEMAANR WHOGAWRDOM] [P SREGXQEUBHARY  $ QGO0 TP ELIXAAY RUCP ELIXRXV\MP VKHIHQ Z LOEHIQMSUAMG \R EH\R H HP SARUFRP SO ,Q
RHYHIZ LOKHERP SO0 UHP EXUHDD2 XNGH' LWHARUIRUDQ WY H/LP SRHGRURKHUFRWWLGRAUBGD/DUAXOR 6HAMRD

5(9.6.216

7KHYROGP D P HIG DOMJ \X\SHIGRUWP LCDMWMY3RIA DAIQ WP HOQGIRUDD WDRY 1 R P HYEP HOAMIGMDARY \KSHMRQRUMP [DIRQR \MV/3RIA Z 1@
P DAL P SDUWHUWKWR 0Q2 XNCH' LUHRRUZ LW BASHRAAR FRP SHODIRQWDAIDHIG KDYEHHD SOGRULY. DEHG XQBWRKHZ VHP XXDED DI UHHG EHE HHDWH 2 XNCH
" WHARUDQG\WWHERP SIQ 7HP LDAROR WLV 3RIR, Z LAQRADH HAAKH YRGBV RUWH &RP SHODINRQ &RP P IWkH CELON R H HIAVH\KH SRZ HY JUDQIMG \R MKQEHWH 3@0
Z WK UASHRAR'S Z DB/ I UDQMG XQEHAH3 G SXOXCQAR MY 3RIF. SURMKHEMR \KFK \MP LDIRQ
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, 6BKDXQ5 90 AHWWA \KDNV

, KODHUME HoWVS QOB HRWRQ) RP . RSHRYRS[ | (F

YDHSRQP\ NRZ GIH WLV UHBRWERHY (RAVFRQIIQ DR XQRKHWENP HONR DP DMUIDO CRANRURP LWIR B D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK VWXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GEIH \WH I LQDCADOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHWHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYVDGADK I GZ VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U ABOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RUMXIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDGADOMERWY D/GHIGGIQ([FKOQHSFBXBY D | 06 G | IRAWHUIMMQAIGEKDH

D

" RLIGHE KK QVRBRAKUH FRQURY DQG SURFHEXUAY RUFDAVHE \KFK QVFBAXUH FROURY DOG SURFHBUAY VR EH GV GHE XQEHJRXUVKSHYIMRQ VR HQKUH WD
P DALUDOLG RUP DARQ UADMY \R \WH U MIBOMGFOAQ) IWFRQRIEDAG\KEMGDUH/ 1P DEHNGRZ QWRXVE. RKHYZ MMOWRHHIMWY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG

" RLIQHE WKRK LQMIDOFRQURORYHU | LQDADOUERINY  RUFDAHG VKK LOMCDOFRQURORYHU | LCDGRDOWERMGY WR BH GALIQHS XQGHURUVKSHYIMRD \R
SURMGH WDRIEGI DAXUDIFH BIDEQ) WHUHIDAON R [ LDGADOWERYY DOG \WH SUSDDRQR | LDGADOWBAP HON | RUH WLEDOSXSRAY LQ DFFR EDGFH
Z W IHH.DED DFR-BMGCAFRXQIY SUCASBY

( YOOOAGWH HI HANHZAV R \KH U REQAY GVFERAXUH FROURY DG SURFHEXUY DG SUAHOAG LQ WLV U-SRIWRXUFRFOMRQY CERWYKH H | HAYHIHWR WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDODIRQ DG

* DFRHELOWLY BERWIQ FKOQIH LQWH U DAV LOM GDOFRQURORYHUI LDGADOUER WD) \WDARFRXUHG GAUQ) WH UHI A P RUAGHFHQWLVADOT XD
\WH U-D LREIQAV | RN | FOOTXOMMULQ WH FDAH R 0O DOQXCOERWKDAKDY P DMIDED 01 HARG RULY UDRIED QNHD R P DMIDDD 0 HAMKH U QA
LQMIDOFRQMRCRYHUI LCDGADOWERWY)  DOG

7 KHUD DAY RKHUFHWA LQ) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMOR LQMCDOFRQMRCRYHUI LDCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D

' DM 0 DK

$ @\WIQ LFOQACH LAHGAHY DQG P DMUIDOZ HINGHWHY 1Q WH GALIQ RURSHIDAR) R QM IDOFRQARORYHU | LQDGADOUSRGY) Z KIFK DH BDRIED O\HD \R
DOYHYHD O HAVWKH U LMADQAV CELOW \R BFRG SURFHW \KP P 0L HDQG WERWICDCADOQ RP DIR) DG

$Q IUDXG Z KHKHURUGRAP DAUDD\WDAQYRYH/P DRI HP HONRURKHUHP SER HAVZ KR KDYH DML QU LEDQASRBALQWKH U ADQAY LM CDOFRQARCRYHU LQDGALDC
BRI
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, -IPH/0  $KBLY AHWW KDV

, KODHUME HoWVS QOB HRWRQ) RP . RSHRYRS[ | (F

YDHSRQP\ NRZ GIH WLV UHBRWERHY (RAVFRQIIQ DR XQRKHWENP HONR DP DMUIDO CRANRURP LWIR B D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK VWXAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W HSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GEIH \WH I LQDCADOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHWHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYVDGADK I GZ VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U ABOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RUMXIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDGADOMERWY D/GHIGGIQ([FKOQHSFBXBY D | 06 G | IRAWHUIMMQAIGEKDH

D

" RLIGHE KK QVRBRAKUH FRQURY DQG SURFHEXUAY RUFDAVHE \KFK QVFBAXUH FROURY DOG SURFHBUAY VR EH GV GHE XQEHJRXUVKSHYIMRQ VR HQKUH WD
P DALUDOLG RUP DARQ UADMY \R \WH U MIBOMGFOAQ) IWFRQRIEDAG\KEMGDUH/ 1P DEHNGRZ QWRXVE. RKHYZ MMOWRHHIMWY SOMFXOLD GAUQ)
WHSHIRGLQZ KIFK KLY U-SRWWYEHQ) SUEDMG

" RLIQHE WKRK LQMIDOFRQURORYHU | LQDADOUERINY  RUFDAHG VKK LOMCDOFRQURORYHU | LCDGRDOWERMGY WR BH GALIQHS XQGHURUVKSHYIMRD \R
SURMGH WDRIEGI DAXUDIFH BIDEQ) WHUHIDAON R [ LDGADOWERYY DOG \WH SUSDDRQR | LDGADOWBAP HON | RUH WLEDOSXSRAY LQ DFFR EDGFH
Z W IHH.DED DFR-BMGCAFRXQIY SUCASBY

( YOOOAGWH HI HANHZAV R \KH U REQAY GVFERAXUH FROURY DG SURFHEXUY DG SUAHOAG LQ WLV U-SRIWRXUFRFOMRQY CERWYKH H | HAYHIHWR WH
AVFRRKUHFRQURY DG SURHEXUY D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVEDHERQVKRK HYDODIRQ DG

* DFRHELOWLY BERWIQ FKOQIH LQWH U DAV LOM GDOFRQURORYHUI LDGADOUER WD) \WDARFRXUHG GAUQ) WH UHI A P RUAGHFHQWLVADOT XD
\WH U-D LREIQAV | RN | FOOTXOMMULQ WH FDAH R 0O DOQXCOERWKDAKDY P DMIDED 01 HARG RULY UDRIED QNHD R P DMIDDD 0 HAMKH U QA
LQMIDOFRQMRCRYHUI LCDGADOWERWY)  DOG

7 KHUD DAY RKHUFHWA LQ) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMOR LQMCDOFRQMRCRYHUI LDCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D

' DM 0 DK

$ @\WIQ LFOQACH LAHGAHY DQG P DMUIDOZ HINGHWHY 1Q WH GALIQ RURSHIDAR) R QM IDOFRQARORYHU | LQDGADOUSRGY) Z KIFK DH BDRIED O\HD \R
DOYHYHD O HAVWKH U LMADQAV CELOW \R BFRG SURFHW \KP P 0L HDQG WERWICDCADOQ RP DIR) DG

$Q IUDXG Z KHKHURUGRAP DAUDD\WDAQYRYH/P DRI HP HONRURKHUHP SER HAVZ KR KDYH DML QU LEDQASRBALQWKH U ADQAY LM CDOFRQARCRYHU LQDGALDC
BRI
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,Q FRIHAIRD Z WK \WH$ Q05 HERWR 5HRYRS[ ,F WH3E&RPSI)™ RQ)RP . IRUWH\HUHGG' HHPBU DVILBG Z W \WH 6HXUMAY DG
([ FOQH&RP P IMRQRQWHEMKHIR \KH35HERW | KHIE\ FHWA SXUXOQAR 8 6 & 6HANRQ D/DEROMGSXUOKIQMRGHAIRD R \KHEDUEDQH/2 [ Bt $ PR
WDV

7KHS5 HERWX® FRP STH/Z I WHUITXUP HOVR VFRIRD) D RU - G R \KHBHRXUMY( [ FKOQIHS PR DG

7 KHLQ RIP DMRQFRQEIGHGIQWHS HERWIOL® SUAHON LODTP DAMIDOUASHW \WHI LDGRDOFRQAWRDQG UAXWVR RSHIDIR/R WHERP ST
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,Q FRIHAIRD Z WK \WH$ Q05 HERWR 5HRYRS[ ,F WH3E&RPSI)™ RQ)RP . IRUWH\HUHGG' HHPBU DVILBG Z W \WH 6HXUMAY DG
([ FOQH&RP P IMRQRQWHEMKHIR \KH35HERW | KHIE\ FHWA SXUXOQAR 8 6 & 6HANRQ D/DEROMGSXUOKIQMRGHAIRD R \KHEDUEDQH/2 [ Bt $ PR
WDV

7KHS5 HERWX® FRP STH/Z I WHUITXUP HOVR VFRIRD) D RU - G R \KHBHRXUMY( [ FKOQIHS PR DG

7 KHLQ RIP DMRQFRQEIGHGIQWHS HERWIOL® SUAHON LODTP DAMIDOUASHW \WHI LDGRDOFRQAWRDQG UAXWVR RSHIDIR/R WHERP ST
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