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( Q&P ICR5 FDOBXWM% | RVS GRY &$
$ GAMVR SUCASICH HXMWHR I LFHY LFXAQ) ] LS FRAH
5 HIABQAVWWBEKRGHQMP EHJ LGFOGQ) CHDARCH
SHAXUMAV U MG SXOKOOMRGHRAIRD  E R WHS FW
7IMBIR HDOFK FDW 7\WDEQ) 6\ P ERV 1 CP HR HOFK H FKDQIHRQ Z KIFK UHIMMHS
&RP P ROGWWN 'SDUYDOH 51, 7 7 KHL DT &DSMID DNV

6 HRXUMHY UH IMMIHG SUXCQAMR6HRANRY - J R \WH$S WL RCH
,QGFDMB RHINP DN L \KHUH MABQAY DZ HONGRZ QWDIRGHGIMKHU DVAHIGHGLOS XBT R \WHEHRXAUMW/S PA<HY/e 1 Ré
,QAFMBE AHANP DN L \WH U MABQAY QRAINAUUHG R | LBIBHERWSKXUMXQAWREHAIRD - RIBHAIRD G R WH$ PM<H/é 1 Ré

,QAFMB AKHAINP DNZ KHKHAMHUWMADQY KDV ILGGDODHERWUHNXUGWEHILGGE 6HARQ  RU G R \WHEHRXUMWY( [ FKOQIHS PR GUQ WHSHHAQ) P RQKV RUIRUINXAK KR
SHIRG\KDAKH U VABQAZ D/UHNDAUHG\R N LBINVAK WBRW DG KDVBHHQVXEMPVWR\KRK | LOQ) BNALHP HQOVIRWMHSDIV. - DV <H/é 1Reé

,QAFDMB A<HAN P DUN Z KHKHUWH U DWRDQAKDY \IEP LWHG HPRUIRQFDD HYHY |, QMIIARYH' DY) LB UHDXUUHG IR BH\XEP LWHG SXUAOQNR 5 X®1 R SHIXDWRQ6 7 T R WY GAUQ)
WHSUHHAQ) P RQKV RUIRUMKK VKRUWUSHIRG \KD/WH UHI ABQAZ. DY BHTXAULHG VR \MEP WK LBV <H/é 1 Re

,QAFDME! FKHAN P DUN Z KHAHUWH U-D RDQAY D@L H CFFHBADMG | LU DQ CFFHBLDMS | LU D GRQ CFAHBLDAG | LU D\P DIPUUERM FRP S RUDQHP HILQ) JURZ WFRP SIQ 6HHWHGH LQUWRO/R
2 @UHDFFHBIDMGILBU 2 CAFHBLDAG LU \P DIPUBERWY FRP SIQ * DQG° HP HJLQ) JURZWFRP S 1Q5 X! E R \WH( [ AOQIHS FW

| DIHOFRHBLDMG| LU $ FRHDLDAG | LBUR
1 RO CFFHBLDAG I LBLE 6P DIPUWBRMY) FRP SX) &
(PHJIQ JUZWFRP SO &

| DRHPHILQ) JUZ\K ARP S LQAFDM B\ FKHAN P OUN UL \KH U-D LMADQAKDY HBRMG QRAWR XVH WH H \WIGHS WDQUMRQ SHIRG | RUFRP SOLQ) Z W D) G2 RUUHYIVHG | LQDGADODFFARXQIY \BQELG/
SIRMGGSOKIQAMRGHAIRY D R WH( [ FKOQIHS Fne

,QAFDMBE AKHAN P DN Z KHKHH U LMADQYKDY | LBHG D UHSRWWRQ DG DARMIANRQ R WP DRI HP HQARY DWAAP HOAR WHH | HRRYHHW R LWILQIM CDOFRQURCRYHUI LDCA DOHBRINY XQGEHUG HANRQ ER
\WHEDEDH/2[ B $FW 8 6 & E B \WHUIMMHG SXEDF CFFRQIMY 1P \WDABUHEDUHG RUMKHG LW DXGWHER W

| VHRXUMAY DUH UDLMVMG SAMCOAR 6HAMRD  E R \WHS PMQAFDME! FKHAN P OUN Z KHKHUWH [ LQDGADOWTAM HOW R \KH U MBQAGFOGHS LQWH 1 LAY UH GRAFRIHRAIRO R DY HURR SBYIRXA®
[WXHG | LCDQALDOWBAP HON &

,QAFDME! AKHAN P ON Z KHKMHUDQ R WRVH HIRUFRUHRANRQY DUH UWBAP HOWV WDAATXLUHG D UHFRYHY DEDOMY R LGRHIYH EDAHG FRP SHODIRQ UAHYHG B 0Q R \KH W AV H HRXWH RILFHY
GAUQ) \KHUHBYDQAHFRYHY SHIRGSXUMXIQAR " Ee

,QAFDME, FKHANP DINZ KHAHAKHU- MDQAVDWKHIFRP SIQ. D/GHIGHGIQ5XB! E R WHS AW <H/é 1 Ré
7KHDIJU-IDMP DNHAYDOHR \WH YR DQG QRO YRIQ) FRP P RQHTXW KHIB B GRQ O LIDAM/ RQ-XCH WHOWBMHV A R \WH I MEQAV P RIMBFH® FRP SOING \HFRQG | VFDOTXOW
EDHGXSRQWHFRMQ) SUFHR \WH U \ABQAV FRP P RQVIBN RO\KFK GDM DV HSRWMG R, 7KH 1 DA &CSMI00 DUNHAZ D/CSSR LP DMD P IGIR) 6KO/R YRIG) WRAN KHBE, HFK RILFHUDG
AURRUKDHEHHRH FOGHGLOWDAKFK SHIRQ/P D EHGHP H3R EHDH LADM/ 7 KLY DAXP SIRQUDDEQ) O [CDMWEMYLY GRACHHXOLD DFRFOMYHGHMP DRI RURKHUSXUSRAY
7KHQ® BHUR RAMBGECQ) \KDHVR \WHUH ADOAFRP P ROVRAN SOUYDOHSHMTH DVR 0 DK ZD

'28&80(176,18&25325%7(" %U< 5() (5(1&(

1RH




5(12925; ,1& )250
7$% (2) &217(176
30H

7(0 %8 6.1( 66

7(0 $ 5.6 )$&7256

,7(0 % 815(62/9(' 67%)) &200 (176
7(0 & &<%(56(&85.7<

7(0 3523(57.(6

,7(0 [(*$/ 352&( (" .1*6
,7(0 0.1(6$)(7<' .6&/2685(6
3557

7(0 0$5. (7)257+( 5(* 6753176 &20021 (48.7< 5(/$7(' 672& +2/' (50$77(56$1"' .668(5 3858+$6(62) (48.7< 6(&85.7.(6
7(0 5(6(59(" @

,7(0 0$1%$*(0 (176" .6&866.21 $1' $1$/<6.62) ). 1$1& $/ &21"' 7,21 $1' 5(68/762) 23(5$7.216
,7(0 $ 48$17.7$7.9( $1' 48%/.7$7.9( ' .6& 2685(6$%R870$5. (75.6.

,7(0 ).1$1& %/ 6737(0 (176$1" 6833/ (0 (17$5<" $7$

,7(0 &+$1*(6.1$1"' ' 63*5((0(176: 7+$&&2817$17621 $&&2817,1* $1' ) 1$1&$/ "' 6& 2685

,7(0 $ &21752/6%$1' 352&(' 85(6

,7(0 % 27+(5.,1)250%7,21
,7(0 & ' .6&/2685( 5(*$5' 1* )25(.*1-85.6' .&7.2167+$735(9(17.163(&7.216

3p57..,
,7(0 ' 5(&7256_(; (&87.9( 2)).&(56$1' &2532587( *29(51$1&(
,7(0 (. (&87.9( &203(16$7.21
,7(0 6(&85.7<2: 1(56+.32) &(57$.1 % 1().&$/ 2: 1(56%$1' 0$1$*(0(17$1"' 5(/3$7(' 672& +2/' (50 $77(56
,7(0 &(57$.1 5(/$7.216+.36$1"' 5(/$7(' 75$16$&7.216 $1' ' 5(&725 .1"' (3(1' (1&(
,7(0 35.1&.35/ $&&2817317)((6$1"' 6(59.&(6
3§57 .9
,7(0 (L +.%76%1" ). 1$1&.9$/ 67$7(0 (176&+(" 8/(6
,7(0 )250 . 6800 $5<
6.*13$785(6

6RO | RUFRQYHIHIH WGP DU DG \WIGHE@P H/UH HMGWRIQWMLY/5 HERWP D DSSHIUZ IWRXWKHS RUE \X P ERY

L




&$87,21$5<127( 5(*$5' ,1* )25: $5' /22. ,1* 67$7(0 (176

7TKHV$ QOB HRWR)RP . RURP . \MV35HERW SOMFXOWD LQWHVHRIRY/FOSIRHS35 M) CRRLY 20 DIHP Q' VAAMRQ DOG$ (DOMYR ) QDGO RIGURD D55 HXAVR
2 SHDIRY DG 00MQHY FRQEIQVIRZ DG GRNGQ WBAP HOVZ MMQWHP HIQQ) R 6HAMRD  $ R WHBHRUMIYS VR D/IP HIGG \WHI6HUMAVS AV DG6HARY (R WHBHRAUMEY
([ KOQIHS$ PAR DVIPHIHS WH3 ([ FKDQH$ PV \WDADIH EDHS RQ RXUP DDIHP HAV EHIHV DG DARKP SRV 0OG RO LG RIP DARD FXUH® DYDME®R! R RUP DEIHP HOV) RZ DG GRNGQ
WP HON DUHLQKHBQ® \KEMPWR UMY DQG XGPHISQMAY \RP HR Z KLFK FDQCRAEH SUHBRMS RUTXDQILHG $ COWBINP HVRHWDQ SUAHADGE KIIRLIFDO! DRV DG FROGMRQY FRQBIGHS LQ\MLY'5 HSRW
LFOAQ) WIAP HOV I DUEQ) RUIXMHUAKIVR RSHDIRY DG | LQDGADOSRINRY EXMGHA MDA\ SO0 DG RAURSMRNYHY | RUIXMH RSHIDIRYY DHIRZ DG GRN.Q) WBAP HOV , Q\RP HFDH/ \ RX
FOQ IG-QM IRZ OGERNGQ) WHAP HQV B\ WP IGRBU\ \KFK D/ 2DQMASDM’ *EHIHYH 2FQ° *FRMDMH’ *FRXEG’ *HAP DM 3H SHRAW 3IQMIG" 2PD ° *PLIKW *REVANH *RQRQ " 3SDQ’
2 SRAMOINIO 3 SUHARW 3 SURMAN 3\KRX@G' 3Z 1@ RPZRXG RUKHQHDIYHR WHHWMP VRURKHIFRP SDUIEGIWP LCRE\ $ FMDOHYHIVRUUHKOVP D GLIHUIURP \WRHH SIHKHGLOWHHIRZ DG
GRNQ \WBKP HONV DIGWHHGL HHEFHVP D BHP DMIDCOQGDGHYH ) RZ DG GRN.GQ) WP HOVLGFOGH BXVIHQRATP WG\ WEAP HOVCERW

WH\KILFHR R RXUH I FDK FDK HTXLYDBRN DOGLOMAR HOMR I XQGRXUIXWUHRSHIDMY H SHOAYDQGFOSABCH SHIEWUHBTXULP HOV

RXUHIP DMVUIDLEQ) H SHOAY IXMUHUAYHOMH DQNASDMS FEBMIDUHTXUAP HOMWR T XQG RXUIXWUHRSHIDMY H SHOAY DOGRXUCHHS RUDGAMRIO LA

RXUI LCDGALDOSHURUP DOGFH

RAUDQIASDMGXVHR RXUH LI FDK FDK HIXYDBON DOGLOMHNE HQV

WHOEQW R RUFIQFCOMDYWR G-P RQADM\D HIV DQGH I DR R RAUSIRGFNVDGEM/ DOGRKMHUSRIMYHUAXWV

\KHSURI AW DG RAXVR RUPXUHQADQG | XWMUHFOQFDONDY DOGWHWP [Q) R BRI R GO URP \KRVH\MDY

RXUFRQIKHS UHIDGFHRQWMLLG SDMHR FRIGAWKIQFDOMDY R RAUSURGAWDEGDM/ DG ROWHP D4 CRMHR RUSIRGAWDEM/

\KHEHH LFLDOFKDURAMIMIAY \DHV HILFCR. DOG\WHISHAF HIHAVR RUSIRGEWDIEEDM/

RXUCELOW VR DGYDGFH SURGFWDQECMY LR DG VKFFHAM X@ FRP SBIMFIQFCOMDY

RXUCELON VR | XUWHUGHYHBS DOGH SIGRXUWHIB. SDINRP  ERKVRXVHG! HHINKHP RKHISHAUF DIHONV WRIGFOGHQH. IGEFDIRYY RAR P NHARXUFDAHMIRQ DMIQEHRHEDALY

HIUR® HYMP LQJ D5 SURVMRNRYY | RURXURIQ FDOMDY DG RXUH SHRBIRQ/UHDMGY WRWHWP LQJ R \KHSUIRYMEOR XSAAMYRY ABUDERWI RJ DG FRP SBIROR RURIQFIOMDY

RXUCEOW \R RAEIQ DG P OQNQ WIXDMAY CSRYDOR RXUSIRSEAFDQAMM DJG \WH WP 1) RUMHIKRRG R WIXORY 110QIV DJG DSSIRDY LFOQQ) RAUH SHABINRD R VHHN \GHADC
GIQDIRY WK D/RISKIQGX] GMIQDIRY | RURKUSURGXPWDE G| RUYDURXY QMDY

H LY I XDNRQ/DQG BIXDRY GHYHESP HWIQWHS QUG 6\BM/ DG RMHUMUNG RIRQY

RXU SO IHDIY) \R FRP P HIADT LQ) RXUSIRGENFDAMM/ L DSSIRYHS LGFOGQ) \WH JHRIWSKLE DHDV R 1RAXV DQG RXUSRMQAIODOG CHAOW \R \KFFHMX@® FRP P HIADT H RXU SIRGAY
FOQAEDM/ DG JHHDMUYHOH

\KHLP SBP HQBIRQR RXUMMDMILE SDQV| RURXUBXMGHW DR SURGFWAQAGDM/
WHH SHAMSSRMICEHH IWR DA LE FRIDERIDIRQY Z W \KLG SO/ DG RXUCEL QI VR DMEPWRIER DALY Z W UHBYDQADQGARP SBP HQEY H SHWMNA
RXUHKIP DMV/R WHQ® EHUR SDIFQVIQWHS QWG EVBIMY/Z KR\X I HUIURP \KHGAM-DH/Z HVBLIHW

RXUHP DMV/R SRVQADCP DUNHARSSRMQMAY DG RAUCELDN VR VKEFHMX@ U] HAKHHRSSRUMQUE/

1L




WH\XFFHWR FRP SHIG) \WHISIHAKDNIHRUP D EHRP HDYD.OE®

GHYHBEP HQVUHIMG) \R RXUFRP SHISRLY DG RXULQBON  LFOXAQ) FRP SHIG) SURGAWDAGDM/ DG WHISHY
RXUSDI/UHID) \RKHI XUKHIGHYHBSP HQADGGP DX CRMUQ) R RXUSIRGAWDQECDAY LFOQQ) | RUDCAMRIIQAFDIRY/Z KK ZHP D SXWKH
RAUSOI/ DG EON \R RABIQRUSIRKPNQMDRMOICEURSHIY WKW LFOAQ) H WMRQVR H M) SDMARMP VZ KHHD/DLOE®!

WHVFRSHR SURKAIRQZ HOUHLEGIR FAIEDK 0GP DQEQI RUQMBRNICSURSHW WKW LFOAQ) RUKHES SIMRP D05 SIRGAWDAM
RXUCELON \R\KFFHAM XE GHRIDMDQE HRMQR DI UHP HIVZ WK GWMEXIRD NDADLF DOGFRERDMSONGHY
RXUSRMMCDOG LRGN \R\XFFHAMX@ P D4 CRMHDG\KSSO RUSIRGAWDGECDM/| RUFIQFDOMDY DQG| RUFRP P HADO(H L DSSIRYHG
RXUCELOW \R ABIQWHFRQIOXHG\VHYFHR RAUNA SHIRQHDG\RIGHON  KUUH DG\KHRUARLQ DEAMRDONON HESHIRQHD

RXUCELOW \R P DQEIQFRP SIDGFHZ WK \KHFRQIMXQ) XY WXL HQVR \WH1 D/GDT 6\RNO DINHADQG

R{UH SHRABIRQY/UHIDAQ) WHLP STPWR P INIUGRP HXYF DQ5.JHRSRDINFDCHYHVRQRXUB-MCGHW

: HKDYH EDHG WH | RZ D GRQ) WEMP HIV FRQEIGHS LQ KLY 5 HERWWSUP DO RQ RXUPXUWHAH SHRABMRQY DQG SURVIRNRQY CERX XMUH HYHON DQG WHIB/ \WDAZ HEHIHYH P D' D HRARUBXMGHN
I.CDGADOFRQBMRY UAXOWR RSHDIRY SIRGHW BXMGHW WDAD\ DQG | IDGADDGHHEY 7KH RABRP H R \KH HYHQIV GRUAUEHS LQ \KHH | RZ 06 GRNGQ) WEP HQWV 1V \KEMRAAR UMY XCRHVBIQIY
DXXP SIRQY DQG RKHUI CARLY GARUEHG LQ\WHVHRNRQUM®HG3 5 M) DALY DQG HIHZ KHIHLQWLY/S HERWZ KHH UMY DUH QRAH KDY 2 \RHIVHRIRQYR \KLY'5 HSRIWCGFOGH DEAMRCD0 CRRLY WDVRX@
DOHYHD O HFVRUBXMQHN DQG LDGADOSHIRP DFH 0 RMRYHU Z HRSHIDMIQDYHY FRP SHIMWH DG UDSIG0. FKOQILQ) HYLRGP HMVL HZ. UMWY DG XQRHYBIQIAYHP HIHIURP WP HVR WP HDQG MV QRY
SRWEB! | RUXV\R SUHAFADIDUMNY DG XRHYBIQNA/ \KDWFRX@S KDYH DQLP SEAARQ\WH | RZ D GR\Q) WIAP HOV FRQBICHS LOWLY/5 HERW: - HFDQGRADWAUA\ RX WDAKH UKV HYHQIV DG ALLRXP MBGRHY
UH GRAMGLQWHI RZ DG GRN.Q) WP HWVZ LODEH DFKLHYHG RURARXU DG CRADOUAXAV HYHQIVRUFLURXP WBGRHY ARX@B G I HUP DAMIDED 1URP WRHGHAUEHGLQWHI RZ 0.6 GRNG) WIAP HQV , Q@IKVWR

WH LI QU LFDQAKGFHABIQNAY LOWHH I RZ DS GRNGQ) WEAP HONV \ RX \KRX@ GRAU-I LG WHH WERP HOWV DY/ D U-SUAHQIEMRQ RUZ DUV B XVRUDQ. RKMHUSHYRQ\KDAZ HZ LOOFKLHYH RURBMANH/ OQG
SOR/IQDY \VSHALHGWP HI WP HRUDADD

, QDBAMRY WP HOV\KDY Z HEHIHYH - DQG MP LOUMBAP HON UH GRARXUEHIH V DQG RAQRQV R \KH UHBYDQAKEMAN7 KHH WP HONV DUH EDHG XSRQLQ RP DIRQ DLIEGH\R XVDVR WHAMR KLY
5 FBRWOQG Z KB Z HEHIHYH\KAK L RIP DIRQI RIP VD UDRIEGIEDUY| RUKEK WBIAP HONV \KFK LQ RIP DARQP D EHAP MG RULGFRP SBAM DQG RUMBIAP HIV\KRXTS QRAEH DGR LGAFDMWDAZ HKDYH
FROGPWG DO H KDAWIYH LOTXLY LOR RUBYLHZ R DIDSRMND DYDDE®! UHBYDQALQ RUP DARD 7 KHH WBAP HON DUH LGKHIH® XGRHMELO DOG LOYHARLY DUH FDAMRCHE QRAIR XQBXO® UHD XSRQ\KHH
MR HQV

7KHIRZ 0.6 GRNG) WP HQVP DEHIQWMLY'5 HERWHIMWRQD R HYHQVDVR \WHGDWMRQZ KLFK \KAK WIARP HQVDUHP DGH © HXQGHMINHQR REQIDIRQWR XSGDMDQ |RZ 06 GRNGQ) WP HV D WUWH
@DMR WLY5 FERWRMR FRIRP KK WBRP HOVVR CRMCOAKOVRUMHGH SHABIRYY H A-BADVUHTXUGE. Q7 8 GBWKHFROM WRAKHZ VHIQAFDMY 35 HRYRS [~ WH&RP SIQ * 3ZH 2R DQG
3XV HHARSHRFS[ @ D' HIZ DHFRERIMRQ $ @LQ RIP DNRQ SUHMS KHIHQ LY EDHE RQ RXUI VFDOFDBIEL 8 QBWRKHZ VA WBAG UH HIHIFHY R SOOI\ HILY TXOWMY P RQKY RUSHIRGY
U HAR\WHERP SDQ VI VDD, HIWHGHGLQ' HAHP BHUDGGWHDXRADMS TXOWMY P RQKY DG SHIRG/R \WRAHI VDD, HWY

7KV5 HRWARQEIQ/P DNANDBOGLOGMY | RFFDIVKDAZ HHRBBIGHG | URP LGB SXETFDIRYY 7 KHHAWDOG | RHFDAVIQRYHDQ® BHUR DAXP SIRQY DG @P WMIMRQY DG\ RX DHFDAMRGHE R/
WRILYHXQBHZ HIKWR\KAK LQRP DIRY : HKDYHQRAIGE-SHIGHQ® YHULHG D) WILG SDW LQRP DARY : - KIGB1Z HEHIHYHWHP DINASRIMRD P DUNHARSSRMQUY DQG P CUNHAY] HIQ RIP DIRQLGFOGHG
LQWKLY5 HERWWY JHHIDED UHIDEG XK LQ RP DARQLYLCKHMQ® [P SWHAMH
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: HDOWH D FOQFDOWI H BRSKOUP CAHXWADORRP SO GAYHBSIQ) SURSUHBY B HMG FRP ELCDINRQ \WH.ESLHY | RUKLI K XQP HAP HAFDOQHHRY Z MY D JROOWR LP SURYH \WH IDSHXWF RARRP HY | RUFDAHUSDIVMOWV

XQ@EHIRQ) WDR HQV2 XUSIRSUHEY 7UDQV$ UMIDOO0 (AR 3HIXVRQ 7$0 370 WHIS SDINRP 1V GAICHE W HOKUH SUFRVH WHISHAUF GHIVHY \R GUHA® VBLIHAKH WP RUZ KB SRAMNID
PLQP 1] LQJ DWHIS\ AR, LEMEY YHIXVM WP IE LQADYHIRYY NGRZQDVE,9° \KHIB,

2 XUGRYHCDQG SDAMQMG CESURTFK \R VB HAG WD HAR | HYWH SRIMQINIO! RULGRU-DWHG O HIV \RBLDGRH DQGLP SURHGHI TR 2 XUSKDH, ,, GG SIRGENDEEM 5 HRYR P70 IQRFRW\ QX
GMFH FRP BCDIRQ SIRGAWLY EHQJ LOYHAMDMS XQEHDS 6 , QYHAMDMREOL HZ ' X $ SSTFDMRD 3,1' © WDAVUIXDAGE \WHS 6 ) RRGDG' I $SSIFADRD 3)' $° &5  SDMZD
S5HRR HP LVAXUWHM® EHQ) HYODDOMS | RAKHWON AR GFOD DOYDERHG SORUDIF FOGRHU 3/ $3&° B \WHEHRMJIRU' X ( YOODURQDQG5 FHIK WHGAXI GQYMRQR )' $ : HDOSRSOQ\R
HYDODM 5 HIRYR HP DV D SRMMDOWHIS: 1Q BB GRAFDGRHUZ WK RKHJSRMMPOSISHICH LOAFDIRY RSSRWQUH/\R | RTZ LFXAQ) QRO \P DORHDOQ) FOGRHU XMIGH WP RY JCREDXRP D DG
\OURP D

SHRYR H? UFHYHG) ' $ 2 BKID' I " HMJIQIRQ | RUSDERIHDINF FDGRHJUDQG B®I GARWADRHI Z KIFK SRMIGHY  \ HOWR P DNHAH FOMYIW XSRQDSSURYDOR WH) ' $ R RAULHZ ' X $ SSTFDIRQ
31' $7 IRBHRYR HP 6KRX@\XHK CESIRYDOEHRBMCHS

. HKDMHFRP SBIMGRXUSS5  3KDH, ,, QG55 ROVHYDMRIOUIMY WAH/R SHRR HP ZIW  OG  SDIQNVUASHRANHD 1Q/ $3& 7KAHWMAH/ GP ROMDAMS D P HA0D 2 YHI@EXYLYIC
NRZQD/326" R P ROMVLQ/ $ 3& SDIHV SUHWHDAG Z L\ IDEDIRQI RBZ H B WDR HOAZ WK 5 HRYR' HP - 9DMHG RQ SUHYLIRXY MU H UDQERP 1] HG FOQFDOWDY WHH SHRAMG\KUYLYDCR! / $ 3&
SOHONLY R PROKVLQ SDVQN BFHYIQ) R ,9 AP IF FKHP RKHIS. RU,9 FKHP RKHIS, SOV UEDIRY Z KIFK DuH ERN FRUGHIHS WG R FOUH - 8 QINH WH UDGERP 1] HG WD WD/
HADEQKHE WHHBEDEG R FOH AKXV RUSS5  DQG55  FOQFDOWDY GG GRASIRSHRAIYHD FROMOWHWIQEGR FOHWHES, WHRHYHS SURUWR DR LOWMDIROR 5HRR HP YDHSROM) ' $
\DHNV WMH R RAUBKDH, ,, WG )’ $ DIRZ HEXV\R SURH-G\R HYDDDMS5 HRYR: HP Z WQRXUBKDAH, ,, UHIMDARGDORIQFIONDO Z KIFK LVRIIRQ) DVGHRIEHGEHBZ

2 XUSKDH, ,, UILMDIROMDCR 5 HRYR HP | ROWHWHOR HOMWR / $3& LVFDEBG7,* H5 308 7KLY FOQFDOMDOYDQRYRQ) WGP 1] H5P XAVAHAMMG XMQJ 7$0 3 \RHYODDM5 HRYR HP 7KH
WG 1V HDODMY \WQ/ DWMIDOCGHIYHY DIRP R IQIDOWINO ¢,$” DEPIQVADNRY R DQ)' $ CBSURYHG FKHP RKHIB.  JHP AMIELGH \R WHW $3& |RIBZ1Q) WMBRERINF ERG UDADNRQ \KHIB,
36067 TKHXG LVFRP SO WDR HR Q) ' $ CSSIRYHGFOGRHUGX) JHP AMIELCH Z1WK7$ 0 3 YHYXV AP LF, 9 DEP LQWDAROR JHP AMBELCHOOGQTE SCROM HO

2 XUSIRRFROIRU7,* 5 30& LOYROYH/M AP LF FKHP RKHIS, D06 RID 6967 GAUQ) WHIGBAIR) SKDHR WHMG  SURJVR UDQGRP 1] DIRD 3DV UFHYLQ) 6967 GAUQ) \WH LOBANR) SKDHDH
BTXUG\R FRP SBIM  \WHDR HQV RYHJ FROHPAYH A V 05 GR GRABHFHYH RIDORKHP RKHIB, YV SURA® XM H QMM P ROXOAG DADMRQWHIS, ,0 57 Z KHIH SDMHON P XW\FRP SBIM
WDEDIROWHDF HIWVIQ FRP ECDIRD Z W RIIOFAKHP RKHIB. GAUQ) WHIGRIR)SOHR WHVMG ZKIFKINVEHEHD DB @ VRAPSBIM Q' HHP B Z HEP HIGH5 RUSIRRFRODGG
WBNAFDCOEDOMY SOOI RU7,* H 308 WH20 RAIHG6$3" R L OD0] HRID SDHONVUFHYIQ) 6967 GAUQ) \WHIQGRIRQSKDH I IFOGHDVHRQGLQMIP CEIOMY 1L FKDQIHWHVREOQ®P EHJR
SDNOV DGR [ HGIQWHWMG R~ ZONDWRECR  GDAVIURP 6967 SOV DG LY WSRZ HAWHWMG |URP W ZKEK VAP PR XWGLIORIQFONOY : HEHINHWY GRLIQZ LG
KR \WH WP H TP HQHHEHG\R FRP SBIMWH MG DOG DOR LI QU LFDQ® GRHDHRXUFRIV © HKDYH QRAGVAXWHS WH SURRFROCP HIGP HOARUWHO RAIIHG6$ 3 Z WWH) ' $  DUG Z HFOQRABIRYLGH
D0 DAXIGFHWDAKH) ' $ Z L@DIWHZ W \RHHP RAILFDARYY EXVWWHHP RALLFDIRQKDHEHQWWEP MWG\R\WH) ' $




7KHILWANQMIP DDOMYIQWHT,* Hp 308 VG DAKH W HYHQNR \WH\SHAILHG HYHQV G-DRY  Z DVARP SBIMGLQO DK ZLKWH' DO RARUQ) &RP P IWHUHRP P HIGQ) DARQIDMIRQR

WHVME 7KH7,* F5 308 WXG VSUP OV HGSRQAVD P RN 2 6 BHHIWEZ W \VHRRQE  HIGSRQW LFOQQ) BHBEHE MGH HIHRAN YHYXY WIELG R FOUH 7 KH GO Z DV | LYWABHMS DAKH

$ P HIFD$ WRADMRY | RUSDGFHUS FVHIK $ QOO0 HAMY 1Q$SWO  DQGWHRDYD/ DMYAHIN-U2 UDOSWWHRBIRQ Z W DEAMRDOHREY HGSRONDUDAKH — ( XURSHIQ6RAHWR 0 HAFC

2@R®)\ : RES&RYBIWRY* DIRQMMIOL DRHIIQ - XCH 7KHVHFRQG LQMIP DDOMY | ROV VXG Z I@EHWIJHFGE, WH QG HYHQVGDK R SDHQIV Z KLFK LV HAP DAG VR RFFXULQ @M
7 KHVHFRGLQMIP CDBUIG RV RXTG| RIBZ. \KHID MU Z LW \KHWP 1) | RVKAK U-DG RANG-SHIGQ) ROPXAEP DU | CRARWAKAK DANP HGHHGHG | RUDEDOMY

2XU7$0 3 \WHIB. SDIRP LVIRXHE RQRSWP 1 L) GXI FREFHIMDIRQ LO VRIG WP RY/ XMQ) DSSURYHS \P DIDP RBFX®! AKHP RKHISHWRY 2 XUSDMRP HIEGY SK\ A/ \R MRDMVHIP HOVR \WH
YDAXQUDDAP\ FRANWR WP RY DQG | RUFH AP RKHIS.  CFRURW WH ERRG YHAHDZ CEDVR EDKH \WHH QLI LEXOWR WFK \RIG WP RY 1Q AP RKHIS. 6SHAILFDID  RXU SDMMS DESURTFK DIRZ
SK\ MAD/AR FRP B.CH ROWHRCHKOQG SUHWDR HOAR \WH GFDCEGRG YHAHY DOGMYAKHZ MW MIQELG R FOUHUDADNRQWHES, \R GHFUDHAKHP RKHES, Z DKRANDQG ROWHRMHUKDQG GFDOGHIVHY
YLD RXUSDMQMG 5 HORYRE. DA GHIVHY WK WKP Z KLFK XM HY SBRKUAR | RIFH\P DIP RBAX®IFKHP RKHIS! [QR \WHWP RAMMAKH :  HEHIHYH\WHMHDHP D) DO/DQBIHVAR RAU7$ 0 3 WHIS. SDIRP

LFOaQ

" $SSTFONRQ R $ SSURYHG 6P D0 RBAX®H &KHP RKH DS $IHV 7R GDIM KDYH XVHG CESURYHG WP DDP RBAX®! FKHP RKHIDSHKWF DIHQWV \XFK DY JHP AMVELCH Z WK Z HONGRZ QMO HWV
DGHIIHR SRIGV

" TDUJHMG$SSIRDAK |, QDSUHIQFDOWNG XMQ) RUWHDS SDMRP ZHGP RQMDMGXS\R WP HY/KIKHUGFDOG X FRIAHDINRQ FRP SDUHG R\ WP LF FKHP RKHIES. @ HEHIHYH
RXU7$ 0 3 \WHEIS SDINRP DIBZ VI RUDMILI HMG CESURDFK \WDADQ GHRHDHM AP L H SRMKUHDIGLP SURYHSDIHNRXWWRP HY

' HHY 0 HKRG, QG-BHIG-OAR 7XP RUSDWRX@UW 2 XUWHES. SDARP LV GMIQHG R GHIYHUWHES, \R\RIG WP RY URMMBAR X AP LF WHIDS, GH\WR GAN R WP RUIHGHUEBRG
YHAHY |, | CBSURYHG RAUSURGRWADE MY KDYHWH SRMAMDOR WHOAKP RY\KDADHQRMAGUHA® \XSSRIMGE BEGRG YHWHY

» YRGS SSIFDWRQ | RUGRIG 7XP RU, QAFDIRY/ 2 XUWHIS, STMRP [V RABMAMS VR DMQIGIVP DEP RBAXGIAKHP RKHISHWF DIHOARUMVRIG\WP RAWSH $ VKK IWP DL EHXWM] HG
IRUGHIVHY R RKHJDIHQNVDQG CSSIHG | RUXVHLQ DEAWRDORIG WP RUQAFDMRYY [FOAQ) LOVRIGWYP RY/Z WRAWGHNLCEGIVP RUNHHEHJEGRG YHAHY




,QIXUKHUYDICDIRQR RXU7$0 3 SDMRP 1Q-XO Z HOQRXQ@AHG DFRIERDIRQZ W, P XIHY $6; ,08 \RH SBHH SDIOIRQR RXU7$0 3 SIRGENESHIHZ W, P XIHHVE)  RFROWF
YIVAKHES, |RAKHWDR HOAR QLI LEXOWR CFFAAWP RY © HOHFROAER® LOGVRAMRY/BIDAQ) P LOUFRDER DIRY DG SRMD RWIFHOAVR 5HRYR HP DVZ HIHIUXS [RUWHS HRR HP
1' $ 11O DAXPLQ) Z HP HARXUMMG HIGSRIQN DQGFRP P HIADT DARQR 5HRYR HP LI CSSIRMHGE )' $  DVZ HODVRKHISRMMICFRIER DARQ/Z WKW RXU7$ 0 3 SDARP
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YUXH  * WDSKWKRZLQ) ILWNQAMIP DDOMYIQWH7, * 5 308 WG
5 HHDUAK DQG' - HYHBSP HABLSHICH

2 XUSRWRIR R FOGFAHJWH DS HY LY BEDHG RQ RAUGBDG SRGAWADQAE@M 5HRYR HP JHP AMSECH GHIYHHG ID RAUUSDAMOMG GHIYHY MWW BWIXDKMGE WH) * $ DV DQRYHORIFRBI\ GXI SIRGEFW
S5HRYR HP X\ H/SURRXUH P HADMSGHIYHY R JHP RMELCH CRIRW\KH DM IDCY. DDA EDKH P RAMXMHLQRHP RKHIDS

) XQAQ) SHP WY Z HSTIQRQIXWKHHYDIDDMY 5 HRYR HP IQRMHUFDGFHIQAFDINRYY 2 XUPXUHMBLSHICHIVAKP P D HSEHBZ

DISCOVERY PRECLINICAL PHASE | PHASE Il SE Il COMMERCIAL LAUNCH

LAPC - Pancreatic Cancer Phase Il TIGeR-PaC Study*
Bile Duct Cancer
i _lextrahepatic Phase Il CouGar Study
Cholangiocarcinoma [eCCA])
Neoadjuvant Phase I/Il Study
Pancreatic Cancer

Pilot animal
study completed

e -

Glioblastoma L

* Registrational, randomized multi-center clinical trials

Lung Cancer

YUXH SHRR HP &OQFD0SISHICHGHBOR RUSRMINOSRINRIRR FOGRHWH.DSH/EDHGRQRXU7$0 3 \WH.DS, SDWRP

* HP AABELCHKDY EHHOFROUGHG DWICELGR FOHEX] | ROVHYHIORIGWP RY DIGWHGX 1V DQVFOCFHMP RUH | HAVDUHZ HOBUR IBG 2 XU7$ 0 3 SBARP \WHES, XM HY/SUAKKUHP HADMGHIYHY
R JHP AMBELGH CFURW \KH DUMUDDZ DXOAR EDKH \WH SOCFUDIF WP RUMAHLIO P/ R \DICHZ LK PJP R WHGQXJ RHD  PLOW GHIMHY SHIRG GHIYHIQ) PJR QX
GBHIEQ) XSROSDIHNERG VKULFHIWD 2 XUGHIYHY W WAP 5 HIRYRS.D! LV D GRYXE®! EDTRQ FOKHAUGAI GHG Z LW \WH FDSCELOM VR LRDWVHRIROVR WHEBRG YHAUHDORURXI K \KH DOWMI HOAR \RH
GWIFHEHT HOWHEDIBRY WHIE H FOAQ) [ EGRQ) EBRG YHAHR I WKRRVIQR G-UVR FUHDMWHSUAKUHKHDG GHHEHG\R SXAK GXI CRIRWAKH EGRG YHAHZ DO




© HIQMIG\R H SBUHDSSIFDARY/R RXU7$0 3 STMRP 1Q DEAVRIOIQEFDIRYY [(FXAQ) BB GRWADIGFHJ GFID DEYDRHG Q) FOGRHU GRDD DGYDERHG XWUICH FOGRHU DQG JOREDWRP D © HKDH
FRP SOIMG DG SUAWHRAG ADBRODOQ) FGAHUCSSIFDIROLO SUHRIQ FIOWMAHY DG DEAMRIIOSUHRIG IO SHIP HIVIQOQ) FOCRHUP D EHFRIGEMS

: HOBXMQ) JHP FABELGHLQ RAULQUICOQIVFIGRHUSURGAWDQEGDM 5 HIRYR' HP + RZ HYHU P XQISG\P DP RBFXGIWHISHAWRY DUHFRP SDMEGIZ W RXU7$ 0 3 SDARP © HIQMIGWR RSSR QMDD
GHYHES DEAMRIDCRVAIGFHISIRGENDECM/XQ) \P DTP RBFXGIWH ISV IQARP B.CDIRQZ W RAUWHIS, STMRP

: KIGIWHIHBGR RFRRI\ KD/ \VHHQ SIRIUAWLOWHDAG) DKDQEXOR GHDE) FOFHY RYHUWH @WHZ. GG/ WHIH LY DFRP P ROFEVMRIWHIQFKHP RKHIB,  HKORHS GRIQ) R \WWHGXI \R P SCRARH
VWP RUZ KUBIP LQP 1] LQ) WK WP LE VA LAWY 7 KH FKDUIRMIMAY R \MH EGRG YHAHY Z 1WWLQ DG \KURXQAQ) \WH WP RU FDQ @P IWRUWKZ DWVAKH CRKLEYHP HWR WY JRDD) RUH TP SO / $ 3& DG ELBIGAEN
FOCFHU NORZ QDVH WIKHEDIF RURANGH\WWHQYH FROQIIRFDACRP D 3Hi&$ " DIHP RIAG!H LEXOVR WHABSH\R\WHOMN R EBRG YHAHYWDNHHGWHHUP RY P ONGQJ WAL LEXOWRH SRHWP RYV\R
FKHP RKHES,  Z KK LY WSLFD® GHIYHIHG LOMYHRA® 70/ DUMIDORKHP R-P ERT DIRQ 37$ &( LV OQHMEQKHS | LIWICHWHIS, |RAVRIGWP RY $ N FRP SRHOAR WMV DSSURTFK VAR LGHQM
DG NRDM YHAHY | HHEQ) WHUP RU NCRZ Q DV\WP RUIHHEHUEGRG YHAHY + RZ HYHU 1Q SDVHON'Z W SOCRUDIE FOCFHU QR WP RUIHHEHUEGRG YHWHY DU YIMEGI GRS DRP SWVR P DIHMHP X0Q) D
YOUHV R P REDMY |, Q\WH CEHFH R YIME®! WP RUIHHE-UEGRG YHAHY RUWHEIS SOMRP KDY/ \KH SRAMMIOWR LONRGFEH GXIV GUHA® CFURW \WH DUAMIDOZ DIDIQR WH \KURXQEQ) NAKH YID
UK HELIXMRD

5HRR HP 1Q/ RFDID $ GrDQRHE3 DRUHDIF &DQORHU / $3&

2 XUSURRFROIRUWH 7, * H5 308 FOQFCOWDDLO/RYHY/ W WP LE AKHP RAHIB. DG R 6967 GAUQ) WH LOBAWR) SKDHR \WH WG SURUWR WDQERP [ DIRY  3DMHOV BFHYIQ) 6967 GUQ WH
LBAMRQSKOHDHUHNXUHG\R FRP SBIM  \WHR HONV RYHU. FROFPARMHAD V DOGER RABFHYHRIICRKHP RKHES, YV SUMRAD XM HLOMMW P RXOMSWIADMRQWHIS, 3,0 57" Z KHHSDNON
PXWWARP SOIM  UDADMRQWDR HOVLQFRP ELCDIRQ Z W RIDOFKHP RKHIS. GUQ WHIGGRIROSKDHR \WHVXG  ZKIFK\INAVEHEHD DG A VRFRPSBIM Q' HAPEHJ  ZHIPHEG
WHSURBFRODYI RTBZ V ZHSTQWR L DD0] HRI® SDMONBFHYIQ) 6967 GAUQ) WHIGGRIROSDH L LFOGHDVHRGIQMIP DIOMY 1L AKOQIHWHVREDQ®P EHUR SDHON IDOGRP 1] HGLQWH
VMG \R  ZIWNDWBOR  GDKVIURP 69657 SDMOV OGG LY USRZHMWHWG IR R ZKIFKLVARP P RID X\VHGIQRIQFIONDY : HEHIHYHWY GALIQZ LODKRWQWHWP HUP HQH3G
R FRP SBIMWHWXG DG DOR VI QU LFDQ® GHRUDHRXUFRWV © - HKDYHGRABVAXWHGWH SURRFRCCP HYGP HUWRMHO RALIHG6$3 ZIWWH) ' $ DOGZ HFDQRABIRYIGHDD DAXUIGFHWONKH) ' $ Z1Q
DIUHZ LKWKHHP RAILFDIRY BXVWHHP RALEDIRQVKDYHEHHOVEP KGR \WH) * $

7KHILWANQMIP DODOMYIQWHT,* H5 308 VG DAKH W HYHQAR \WH\SHALLHG HYHOV GFDAY  Z DV ARP SBIMGLQO DUFK ZLKWH' DFO RARIQ) &RP P WHUHFRP P HIGQ) DFRQIDOIROR
WHWMG 7KH7,* F5 30& WXG VSUP DY HIGSRQAVD P RN 26 BHHIWEZ IW \VHARQEW HIGSRQWLGFOQQ) BHBEHE MGH HIHRAV YHYXY WIQELG R FOUH 7 KH GDIB Z DV | LIWABUHQIMS DAKH

$ P HUIFDQ$ WRADMNRY| RU&DRHUS HADAK $ QOO0 HAMY) 1Q$SUO DG \WHDDYD/ DMYAUHINAUZ WDCBUAHIBANRY Z W DEAWR ORI HESRONDEDMH — ( XURSHIQ6RAHIV R 0 HAFDC
2 R®)\ . RAE&RYUAVRY* DIRQMANIDOS.DOFHILQ-XCH 7KHVHFRQGLQMIP DDOMYIRMVAMG LVH SHAMRRAFXUDMH Q5 HHAZ KIFK LY HIP DAG\R RAPXULQ@M

5HRR HP IQH&S DQG2 \WHU3 RMNOS.QQLFD0 QAFDARYY

) XQAQ) SHP WY Z HDOR STQR HYODOM5 HRYR' HP DV D SRMMIOWHES, 1O BB GANFIRHUZ 1K RKHJSRMNIOSSHICH LQAFDIRQ RSSRIMQWAY\R | RTZ. LFOAQ) GRQ\P DORHDOQ) FORHJ
XMICHUWP RY JOREDWRP D DQG\OFRP D

$ 1M QULFDQAGBXWURP NA RSQRQBIGHYIFURVWHVGHRAKP R UHBYDQAP HAFDO.SHADOVY/DQGI HHELAN I URP WH) ' $ Z HVKEP WHG\WHSURRFRORUD3KDH,, ,,, He&$ FOQFDONDOR) ' $ DG
D\WJUHFHYLQ) [HHEDAN Z H DA LD LY WH SURBFRODQG DOR LFOAQ) LFRSRDIY D WHFH® CBSIRYHG X)) GAYDOP [E LQR \WH MG SURRFROZ W IXAOGFH 1 URP WHB\MHIQY &RPPLWH : H
DQIASDM OXFKLQ) MY VXG PG  HKDHOORVHRXUG) ' $ 2SR ' HUJQ@IRQ IRUSHRYR' HP | RUWH WD HQAR FKROIQIRDUAGRP D Z KIFK Z RX@ SURYIGH XV Z W \FYHQ\ HOW R
RSKDQH FOMYIW\RP DN/B HRYR HP |RURKUR&S LQAFDIROXSRQ1 $ CESIRYDD SURYIGHG\WWIVZ HOUHWHI LLIWYSRQRARREBVIQ) ' $ DSSURYDOIRU,$ JHP AMELGHI ROWHHR.&S LQAFDIRY




2 XUTHP

2 XUP DQIHP HQAMP 9RDEGR ' LWHARLY DOG6AHNVIFS GYMRY SURYLGHXVZ W H SHYNHIFURWP XOISBIVFRRIAR GUYHVXFFHWKURXI K FOQFDOGHYHESP HOADQG\KEVHTNXHQWARP P HIADT] DIRQR RXU
QRHMDWHIS, SBIMRP 2 XU&KIH ([ HRXWWYH 2 111FHJ 6KIXQ %OIEL. JOGHS H WMYH H SHIHFH QQQ) FOQAIOWDY DJG OXQKIQ) AU DG GYHBSIQ) G2 P DN | RUGRYFDWHISIHY DA
7WRVDAX@U 0 HAARQF $ \EDD OQG+HWNVGZ ' USPWD$ JIK RXU&R) RXQGHUDQG &KIH 0 HAFDO2 [1LAHU IV D STAWAQ) FOERYDAXOUNSHADDMZ KR KDY\ HIW R UAHDUK H SHIHFH O
YDAX@UERR)\ DQGAV-DHIQERK DFDGP IDOQG LGB / HAD* HQN RXUGKIH &QQFDO2 HIFHJZIW  \ HIWR H SHIHGFHIRXHG RQLP SURVQ) FIQFDOUAHDIK SIRIULP VIQ & RS DK
2UDQ DIRY &52  SKOUP CAHANFDD DG ERAFK LQBMMHY 3DXMHP SR HY LGFOGH,49,$ 4 XIQMBY 33 2 P QFDFRS DQG2 WD 3URU\R 5 HRYRS[  \KH Z DV 6HIRU9 LFH 3UMGV693 R
&OQFD02 SHDMRY DA YR 2 XU%RDGR ' IWHARLY LGFOG D Z IGH IIHR  SXEQF DQG SUYDM FARP SDQ P DQD) HP HWERDG DG @ H\VAHRHY H SHIHFH LGFXAQ) GXI GHYLFH FRP BLCDINRQ DQG
RFRR\ H SHIHFH &OQFDO0GMRY LFOGHH SHWORRWP 0) \SHADAYZ KR WHONMRIGWP RY ' U0 DUDMATHP SHR V3URHARUR 0 HAACH ' IYMROR +HP DRI\ D052 FRII\ DB &6)

6KHDOR VHLYH/DV&KOUR WH1 &&1 * XLGHIGH/300HORQ 3DFUHDIF &DGRHU MGRH HAWUIQRKH R -1&&1 DUGRQWHS 6&2 &RNXHJEDGFHU) RXQEEDIRQYRDG 3RO ' U7HP SHRKDY/
\HYHGROWHS 682 %ROGR ' LWHARY D/$6&2 3UMGHWDIGD/DP HPEUR )’ $V2 GRR ' U $GMRY &RPPIWH * U0 LFKHD AU LVWH+ HOGR \WH* DXWRQMAMDO? FRI\ 8 QUG
* DIRQMANMIC? FREJ\ 7XP RUYROE DV XWIYH5 RO 3URHARUR 2 FRBU\ DABDUV6LFD 8 QYHYW Q) UDFH DOGOIFHEKOUR (60 2 * , * U0 IFKCHDBWKYODD DP HAFIORFRRIMAVKDY/
H \WQULYH H SHIHFH XQQQ) RFRBI\ WG/ QG LV DQ$ WRADM 3UR HARU DQG' IHRARUR \WH * DARQMAMID' HYHESP HQED7 KHISHWRY DG &QQFI05 HHIK 3URIUP YV DMKH 1 &5 . IPPHC
&DFHJSHOMUDABLEB! 0 HP RUDD+ RGMID- RKQV+ RINQYS QYHMW 6RKRROR 0 HIFACH * U 3NKYODD LY WH 3UCASIO, QYHAMDRU * GEDOBWG. &KOUR RXU7,* H5 30& 3KDH,,, WG * U. NQ
* RRGP DQHYH/DV\WH5 DADNRQ0 RAVRUIRURXU7,* 1 308 3KDH,,, WXG DQG3UR HARUDQG9 IFH&KDUR &@QFDCE UK ' HEOWY HQAR 5 DADNR) 2 FRBVU\ DAWKH, IKQBRKRROR 0 HAFLGHDA
0 RXQMLIL DOG$ WRADM' LWHARUR & QQIFDCE HHDUAK DARHT LVAK & DRHU, QUAMDID RXQIBLCTL

&XUHMT DR HQVDQG/ P VARQVR $ SSURDFKH/

SXWH® \RIGWP RYDHWSIFDE WDAGXUQ) RHRUDFRP ELCDIRQR WD HWP REDDMAY \KUHY  WDEDARY DG SKOP DFRBVLFCONHISHY FKHP RKHES, ) RAVRIGUHP RY Z KHYSRWEG! \KUILFIC
BAHRIRQR \WH P RULYWHP RIVBTXHQ® HP ST HG W HADSSURTFK |, | \WH P RULY GHMARG DADQ HL® W H DQG LY G HG R \WH O HRAMG RIDQ \XULFDOUP RYDOR \WHHQHUWP RUP DL EHDQ
HI HRAMH DG SRMQITD FXUDMYHWHDA HQV, QP RIWADAY \KUHY LV XQEHMINHRDQG  RUARP SBING SURVR FRP P HGAGQ) DEAUREOWDF HQATSSURTFKHY + RZ HYHU P XGIBB\VRIG WP RUWSHY LFOAQ)
/ $3& DQGH&$ DUH ADIQRVHE DADGYDGRHE WIIH/ Z KIFK SUHFOGH/\KUHY D/ DWHDR HQADSSURFK ,QP QR \KHH AP WBGRHY \KH WP RUKDY JURZ Q LOR DEFHADCDRP LFDOWRKRMUA P CNQ)
\KUHY Gl LEX®RUP SRMEG]

.9 DORNGRZ QDVM WP IE FKHP RKHIS.  JHP AMBELGH DG (TE. SCROM HD' Z KIFK KDV DVHYHY Z HAN KUYLYDOEHH IMRYHU, 9. JHP AMBELGHDERGH LV ARQUGHMHE WIQEGR FIUHI RUP RVRIG VWP RY BXV
P MRV LGFOCHGWWDQIFAHBEEGIH | LFLR. \ WP LE\R] LAV DQGRKHMGHH I HRAW

) RANHWHDR HIAR \RP HEFDT HG\RIGWP RY 7% &( LVDQHIMEQKHS MCHWHES. 0 DQ FRP SDQH/KDYHGHYHBSHGWHISHAFE SURGAW! RUXVHIQWLY CESURTAK VR WHDABP RY/R \WHQOYHU XWXV
DQG SURWEM 0 DQ \RIG WP RY KDYH D GHAFDMG EBRRG \KSSD WP DIDEGRG YHAHY FDIBG WP RUIHHEHJEGRG YHAHY WDABDGRK R1 R @ HJQDAYH DIHY DG WP LCDM LQ WH WP RY VR SURVIGH
QUMRQWRWHWP RY $ N DSHAWR 7$ &( MRIG-OM DUGLMRDMWHHWP RUIHEHEGRG YHAHYGAUQ) [ WD CIIRIWSK. DGWHQ GHIHARHG MG WHES, [FXAQ) FKHP RKHIS, DQGHP ERIE
DIHOV ,Q SDMOVZ W/ $3& QR WP RUIHHEHUEBRG YHAHY DUH YIME® GAUQ) DIIRIISK. GH R \WH DDAX@U AN R EGRG YHAHY DMHR WHH WP RY 7KLY @ MIMRQ KDY UHIEHG 75 &(

LGH I HAWHIQWHWWDR HQAR SDNMQVZ WK/ $3& HR&$ DOGDVEHAR RKHIRIGWP RY 7KHIOP MMRYR 7$ &( WIRMMR GZ \XUYLYDOUDM/ LQKHHWMP RUKEWSH/ 7KHXVHR 7$&( ZIWKWRU
Z WKRXWP P XQR RIFRBU\ WHDR HQATSSURCAKHY Z KLFK KDHWWHERG /1P P XQHW WP\ WW-DWFDCRHU KDV CRWLI QULLFDQ® P SURYHG \KUIYLYDOUDMY LOWHH\KEWSHY ) RUH CP SB GHR WHLCEOW
R P P XQHPHIYR SHHADMWHWXP RAMYKKH HIUD VWAH/R \BIHAGLP P XQRAHIDSLHYIQSDERBDIF FOGRHUKDYHG-P ROMDMG TP WG \KAFHN




2XUS@WRP 7$0 3
7%$0 3 PD ZRINEHWZ W DYDWRX@UWP RY/

SHYTQWP ROWSHY DUH\K | LELHQ® YDAXOU HG LH \MP RY/Z W EGRG YRAHY DARADMG Z MN\MHP  \R HIEGIXVHR Wk WP LF FKHP RKHIS, DG WIIEGR FOHGFOORHES. \WHKQTXHY | Q) LIXUH
BHBZ |RUH CP SBi \KH SDGHORQWH G WE-SLAW YLWXO] DARQR DQCRMOOXP RU KHEDRFHIXOUFDIAGRP D 3+ &8 RUSUP DY QYHUFDGFHU XQEHU[ WD DYIRIWSK. DV G HLQWRKG \KURXI K WH DWAMIEY
UEFKRAKHP RUMHD ) XUiHU YIMEBIVP RUIHHGHUEGRG YHWHY FOQEHULTFHGE, P SBIHIG KRBIFDKHAMYAR GHIYH AR HAGWHES, \RWHAHQYHMP RY , QFRADXMKHSOHROWH U KWEDVRDAY
WH WSIFDOORN R WP RUIHHEHU EBRG YHAHY VR D SOGRUDIF WP RU * LYHQ WWH @FN R VWP RUIHHEHU EBRG YHAHY WH G H GRAY QRAUTK WH WP RU BHOGHIQ) WH WP RUSLOMMEG! XQaU[ WD
DYIRIWSA

Hypervascular tumors are adequately
treated with current therapies

Liver tumors are highly vascularized

Hypovascular tumors = major barrier
to chemotherapy treatment success

Pancreatic tumors have poor blood supply

) LUXUH  6KRZIQ) QYHIWP RWVAKDWDUHKLIKO® YOWRX@U] H5 DQG SDGRUHDIF WP RUAKDWDUHDYDVEX@U
7$0 3 KDVEHRXQGHJGIHBSP HOVRURHU  \HOLW/

Q RXUIRXQGHU' U5 CP\D$ JOK DQH SHIHGAHG LOMYHQMRDOFDLARERIMAZ W D GHIUHLQ ELIRP HAFDOHIGHIQ) GHYHBSHG \WHFRGAHBWRU7$ 0 3 D/DZD R GHIYHURKHP RMHIS. GFOD \R
WHDASFR® YDAXOU] HE WP RY + H MLGHS | RUAHVZ 1\ . TP UDQ 1 DV CEDE. Z KR ELRXIKWMLI QU LFDQAP HIFDOGHYIFH HILQHHIQ) H SHIHTFH \R IRGG S HRYFS[ 1Q EXEHNXH® ZHHIDIHGD
FROACFWP 00X CRMUHVR SURRUIVSH QG P 00X CRMUHRXUS HRYREDN GHIVHY GHVFHY : HUFHYHGRAUILLIWY' $ N FBDUGAHIRUS HRYR&DK IQ DVHFRQG FBOUGFH\R XVHWHS HRYR& DI I RU
IQXMROR AP RKHIS. DIHOVIQ DI XUKHURBOLICFH R X\H 5 HIRYR&.DK Z 1\ D SRZ HULQMARULQ DGDIRAW FBODFHIO  \RH SOOG YHMOGPHMIWIQHWR PP P SBPHY
FHABQ FKDQIHVLQWKH, QAKRIRQY | RUS VH FKCIH\KH UHFRP P HIGHE \DIH R FROMDIWWROMRQUDIR [P R RKHURKDIHYDQG P SIRYHP HOWV 5 HIRYR&.DIN LV LQMIGHG | ROWHILRDIWROR EBRRGIGZ DG
GHIVHY R 100G/ [(FOQQ) GRIGRWUE DG RUWHISHAWE DIHWV VR VHBRME WM/ LQWKH SHISKHIOYDAXDIUM WP 5 HIRYRE.DK 1V DOR LQAFDMS | RUWP SRIDY  YHAHORFFOMRQLQ DESTFDMRYY LFOAQ)
DWUIRIUISKA  SURSHIDAYHRAFOMRY DG FKHP RIHIISHXAFE QX LQXMRD 5 HRYRE DK LV IQMIGHS | RUTHH IO QADY DAXGUXVHIQWH SHISKHDOYDAXOMHIQDWMIN/ PP DOGOUHIDYZ HTDVI RUXH
IQDUMILVILRP PP [QGIP HAJIRUYHAMOHN DQG\R RFFOGH YHAHY IQILQ) BHEHHD) PP \R PP LQGLP HAMU: HOWHHYDDOMY RUGDE SIRGEWDQEEMS HRYR HP XQ@EHUM, 1 ILBGIQ
)" $ KDVGHMP IGHS\WD/ HIRYR HP Z L@EHUHIXDMGDY DG CESIRYHEZ HH SHV LAEHWHP BXUHSDY DG RFRBI\ GXI SIRGEW




+RZ W RN ZHGYHBRSHG7$0 3 DVDQ DWHP SWRVROH\WHSUREGP VR WHOWNYI DYDVRXOUWP RY

7R RYHFRP H\WWH @P MINRQY KA 1URP DN R WP RUIHHIHJEGRG YHIHY Z HH SBUHG D QLI HIHQADSSURTFK \R GO GHIYHUDQIFDGRHUGXIV % MR DVRIROR WH EGRG YHWHCDOG WHD
LCRIDIQY \KH LONDYDAX@USIHAKUA LOWWH VRIAG \FIP HOVZ H A0 LQNRGEH FKHP RKHIS, GLHRA® DFRURK/ \WH DUIMUID0Z DDA WH \KUWRXQAQ) MWAXH YLD SUAKKU] HG GLXMRY Z KIFK Z H FDE7 U/

$ WKIDOD LFUR 3HIXMRD IRUKHIRRQ P 7$0 3 7R VRIWKH YHXHODGG FUDMKLY SUARKUH I UDGHAZ HGAYHIRSHGS HIRYRE. DI D SDAMNG DEIWWEED CRXEGI EDIRRO FDKHMAR RFFOGHWHSIR LP [C
DOGAMBOSIVR WHYHXHD8 Q) WWH7$ 0 3 \WKQTXHLOH STOAG GWHRRG RAR WH DQP DG XVHG\FEDDMD (QD\VIICHZ DMUEDK. SLJ DR QG LACF DUWAMIHY SHISKHICOMMUIH KDALY EGRG
\RWWHEIV USIRGARHRIDY/DIGS-OW  Z HZ HHIEGWR YOIEDMRUK SREALVE, GPROMDIY) | JHP AABELCH SUARKU] HG QLI XMRQ CRRWWH DUAMIDCY, DRIOWHIBHIFHR |HGHUYRAHY 7KLY
PHKOQWP R CRMRQZ DVIXUWHNKSSRUAG R H SEUDRLY XM DQP DOWMAHYP HDAXUGQ) \WWH SUAKKUHIUDEHAZ MO WHDWMY GAUQ) CREGIEDERRORFFOMRD ) LIXWH  G-P ROMDM/WHFKDHLO, $

SUARKUH RYHUMP HIURP FDRHAULONRGENRO VR EDERRO L MIRD WIWR LOXVRD D05 SUAKKUH STOMX Z KH) FHP RKHIS, LV IRFHG RMR YAWHD 7 KHH FKOQIHY LQ SUAKUH DUH D UAKOIR - SURKKUH
GRIQQ) DAKHI LIWEDTRREGANYEGRGLQ 67 COG\KHDUMQ) DAKHGX] LVDEP LQMWAMIHG D06 LOY XS \WHVECFHEHE HHQWHEDTBR)/
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YUXH 2 FFOGQ) \KH YHWHDZ W 5 HIRYRE.DI. Z KB DAV \KH EDERRQ R EDIRRQ GMEBGFH R H FOGH DIDEGRG YHIHOELDGRKHY FWEEDWHS DQ LOADYDWX@U LOMIMMDOSUHAKU LQ WH VRIS
EGRGYHAFOHPHIWR CSSH IPDMD  PP+J @ W\KEHIXHONGXMROR 100G/ EHEHH)WHEDIBR)/DV P O/P LM \WHIOWDYDAXBUSIAKHIGFUDHAARDERMH PP +J WDQV DUMIDD IRIAQ)
\WH\P DTP RBFXGIGXI CRIRW\KHDUMIDCZ DEYD ALIXMRY KLY SDMMG SIRFHWR SHIXUQI WHYHWHY DALY 7UDQv$ UMADOD LFUR3HIXMRQRU7$0 3

2XU7$0 3 SDIMRP WHIS XM H/SUKKUHP HADAMGGHIYHY R JHP AMIELGH DFURWAKH DUWUDOY. DR EDKHWHSOGFUDIF WP ROMGMHIQ P/ R \DIGHZ W PJP RAXIRMD PIOAWM
GHIYHY SHIRG GHIYHIQ) PJ R GX) G-SHIEQ XSRQSDIHINERG \KUIFHDWD 7KLY EGINHG) DSSURFK R @MUHI LG YROP HGHIYHY RYHMP HP D' HIDEGWHGX) R DSSURCRK \KHAH
QI LEXOWR B WP RY
: HEHIHYHVRP HR \WWHNA DDQIIHVR 7$0 3 IGFOCGH
,VWIG-DO RARIGUP RYZ KHHUAHRAIRQLY QRABRMEBIGHR SUR LP LW [P SLQIHP HAR \WP RURQEGRG YHAHY GHYHY RURKHUNA WUKAMUBY/
1 RQHGI RUGHRIMN 1Q) WP RUI HEHUEBRG YHUHYAR GHIYHAKHGX) 7 KRHIHHIDED GRQRW IMAQDYDAXTURUK SRYDFXOUWP RVAKFK DV/ $ 3& DOGHR&S
, Q\RIGWP RYZ WRXWGHQNCEGH HHEHUYHAHY 7$ 0 3 LVWAKQFDD HMHAWDQGUHFWDIXMIROR WP DIDXP RUNHHEHJEGRRG YHAHY
"+ K GROCFRRFHMDIROR GXJ LORWHWMP RANAKH

7 3RMANDO RUGRHDHGM WP IFH SRXUHR GXI GHWR GFDCP HEERDP SURARM AP LF H SRKUH




" HYHBSLQ) DWHDSHAWF SDWRP X\Q) DQ DOWMWIEGNER EDXBRQ FDKHAUDQG, $ JHP AABELCH

%4 LRDMY \WH YHXHCDEEFHAR WHWWP RUDGG FUDIG) D SUARKUHIUDEHATFURW \KH DUMUDCY. DITEHE H-QWMH VRIS YHUHOWHI P HADGGWH\KURXQEQ) \WAKHRNMP RU Z HOUHCEGIR | RIFHWWH\P DT
P RBPXGIFKHP RKHIS, CRRWWH YHIUHOAUHA® LOR\KURXGEQ) \WKKHRUMP RU 7R CFFRP SO WY Z HQHHEHGDP LGP DD LOYDUYH\MKQTXHR RO \KH EGRG YHAHOGH WR\RHWP RU H FOGHI)
ELDGRH/AKDVDQFDAHZ DKRAR FKHP RKHIS 7D 16 \WH\BLI HADQG\WHDLQ XVHWWHFKHP RKHS, LR \WH VRGP HAR CFKLHYH SUAKKUHP HADMG G XMEQWWURXIK \WH YHWHZ DODEGLOR
WHWP RAYAKH - HOFFRP SOKHG MY Z IV RXUSDMQMGS HIRYR&DI GHIYHY \C WP 5 HIRYRE.DW 1V D GRXEG EDTRRQ FDXHMIGHWI GHG Z 1 \WH FDSCELOM \R NROMWWH SUR] LP DODQG AMBOHRAIRYY R
WH YHAHOWURKIK \WH DO HOAR \WH GMICRH BRI HHD WH EDCBRYY WHIE. H FOGQ) D) BIGRKIQ) EGRG YHAMHOR VKRRV 8 Q) WIDELE LOMYHIIRIOWKQTXHY 00 LOMYHUR DO REI KA
LQHW \WH 5 HRYR&DK GHIYHY VAP LQR WH ERG. \MURXIK \WH | HP RIDDDWMY DG SRUMRQY WO WH DY FERHXWR \KH WP RU 2 GRH \WH EDXBRQY DU LQ MM DG \WH SRIMRQ L FRQLP H
FKHP RKHS, 1 GHIYHHG \WURKIK \KH KDQEB! H (MY \KH GHYLFH BHEHHD WH EDERRDY | W | RIAHG \MURXIK \WH YHAHDZ DDIQR WHUNAKHRYHUD P LOAM SHIRG 7KH 5 HIRYREDK GHIYHY VAP LY/
GEIFMGEHBZ Q) LIXMH

Chemotherapy Infusion Port

First Balloon (proximal)

el

YLXH  5HRYREDN GHIYHY \X AP LEAADIY \ITR EDTRRQFRQILIXUDMROVR VRIWKH\VELI HAYHAHOWI P HOAVDQG FKHP RKHES, GHIYHY SRDQGH LYKRG

$ 1 \WUH SURFHOXUHLY FRP SBIM 5 HIRYR&. D LV AVFDLEHS DQG\KHSDNQAY IHHDD GVKDLIHGWHVIP HAY 2 QDYHIIH \WHHQMHSURFHBUH\INAVISSUR LPDAMD P LQANY $ FFRAQ) \R\KH7,* 15
30 WMG SIRRFRO,$ WD HOALY OGP LOMMG WURKIK 5 HIRYR&DK HYHY RMHUZ HN IRUDP O IPXP R WD HOVIRUDSSH IPDAD  ZHAW , QMYHIMRCDOWGREIMV XMQJ \WH GHYLFH DUH
WSLFDD SRARBGIROWHUILW — FDAVRQD |, QDEAMRY STMRP WIQQ) | RURKUSUP DY LQAFDNRQVKRXTSWIO HAR RMHUQAFDIRY/




5HRR: HP IRU/ $3&

" MDH2 YHYH

3OQRUDIF FDGRHJLY RHR \WH G-DBIHMFDGRHY LQWHS 6 Z W YHY SRRURXERP HY $ FFRAQ) \R'$ P HIFDQ &DRHUGRAHMY &DGRHJ) TRV ) LIXUY SDERUDIF FOGRHUKDVD  \ HIUFRP B.GHG
RYHIDXYLYDODMR G\IHY, ,9 DQGLYROWIN R BHWHVHFRQG GDAQ) FDAH R FOGRHUUHDAG G-DKVEH R 1 $3& LV ADIQRHG Z KHQWH QD KDY QRAVSUHIG | DUEH ROG SORUDY
KRZ HYHJ KDV DGYDGRHG R WH SROAZ KHIH IWFADQGRAEH KU LFDD WP RYHG / $ 3& LVWSLFDID DARADAG Z W SDFQVIQWIIH R \WHQWFDHDYGHMP LGHGE WH710 WP RU QR DQG P HBWBALY
JUAQ) X WP

&XUHIAT DI HQW DQOFDSHDQG/ LP MMRQY/

30QFUDIF FOGRHUKDY QP WG WD HUWRSIRYY LFOAQ) RH RUD FRP ELQDIRO R \KUHY  (DEDNRY FKHP RKHIS.  DQGRUVRP HVBLIHAMG WHISHY 2 QD D\WP DIVEHAR SIRUDIF FOGFHUSDIHON LY
HDILEGHRANKUHY 35 HARBEG! DAKHWP HR SIWHRBMRQ 6\BDH, |, WH UMADLH GMUMEXMG BHE HHD KDYQ) WP RY/Z LW XQUAFRBED!/ $3& 6\IDH, ,, DQG P MBI SDQFUDIF FOGRHU
6\IH,9

&KHP RKHIS, LVDARHI RHURQAR \X WP LE\WHIS, | RUFDGAH , WADQ EHXVHGLQWH GHROGXYDQWVEH RUHVKUHY VNG \R DARP SR GHRUDHUP RUM] HLQ UAHRATE®I RUER GHICHUAHREEGISDIHON 1O

WH DONYDQVDVUVKUIHY VNG RUILWAGCH LQ \KH P HBWBINF DOYDGRHG VMY 7 KHELRNERHR RXUILMBIRGENFDQECDM JHP AMBELCH 1V D QFBRIGH P HEERTE LGKIEMRUWDAH KLELW DQIXP RU

CAMW B EGANG WH QMAMYR G ' 1$ Z KIFK IAXOWIQFHDGDA * HP FAMIELGH OGP LQMMBG DVDD, 9 LQXMRQ KDY DQ HABEDKHS URBHLQ\WHWHDR HVWR RN XQUHHREEG!/ $ 38 DQG P HDWDNF

SDERUHDIF FOGFHU 6LGFH IWIQERGAIRQIQWHS 6 D/* HP] DS JHP AMIEICHIRUIGQWANRD 1Q ZIWKDD) ' $ CESIRYHG LQAFDIRQ DV\KAK IMEHP DIQVIQWHIXLGHIGH/ DV MBQALGR FOH ,WKDVEHHD

G ROMDAMS \R SURYIGH FIQFDDEHH IWRUNKEMRAN . GHRUDHG SO0 OG5 LP SURYHG SHIRUP DOFH BV DY/ Z HIDDY \R LP SURYH \WWH WP H VR WP RUSUR) BMRQ DQG \KUYLYDOD! RUNKEMAN Z W P HBWIUFE

SDERUDIF FOGRHUDQG/ $ 38+ RZ HYHJ P DNRULP SURYHP HQNQ\KH\KIYLYDORXYH R DESSDQRUHDIE FOGFHNXEMAN KDY BHHQ D FIQFDCAKDEBQIH Z 1\ DQ DYHIIHP HADQVXUYLYDOWP HIRY $ 3& WBEB(G DA
P RQNVIURP WP HR GDIQRIY

$ NA P MIMROR FROHNRIORKHP RKHIS, 1O WHH VP RY FOQ BH DIIEXWAG VR WHUDYDAXGUDMMH DG GAP RSDMD [ LERLY RIWH JURZ W R \FOUMMKH \WDAP SH3YGXI GHIYHY  30GFWDIF

P RUFHTY KDYH DWKLEN DQG SRR® SHIXVHG WURP D RUFRQGHAMYHWAKH DG KLIK LOMYXMPOSIAKUA 7 KLY FOQ SRAMMDE FROMIFAWEGRG YHAHY GOEQ) \R DQ DYDFXBGURJK SRYDFXQUHMLRGP HY
WDNP SHEH/FKHP RKHES, [URP WHAKQ) WP RUPHIVIQKLIK HIRXIK YROP H UHIGHIQ) WHP UHIDAYHD UMBDAR FKHP RKHIS,

,Q SDIVQN Z \K P HIBABIE GVFDH IR AKHP RKHIS. FRP ELCDIRQ WP HYY KDYH WKRZ Q WKSHIRIW VR JHP FABELCH DEHWZ 1 LGRBDVHS W] LAWY ) LXWVWH FRP ECDIRO R R DISDAD LUCRAFD
IORRUAODGEG}RRIQ ) 2/),5,12;  LQDUHDMYHD \ RXQ) FRKRWR P HBKIMF SDERSDINF FOGFHUSDIHQNV CESHDY\KSHIR AR JHP AMBECHE. 1P SRMQ) WYDOIRP \R P RQKY 6HRW®G
LQWHO HEXINE 300FUDIF $ GHRFOUAGRP D &@QFDO7UDD 0 3$ &7 DD WH FRP ECDIRO R JHP FABELGH SON (TE SCROMY HD $ B DCH GHP RMMDMG D02 6 BEHHIWR  Z HHWY YHYXV JHP FLBELCH
DERHDARHFRIR LGRS DG LAW

$ P DMUIRAXVR FOQADQVLYGHMP [QQ) WHRSWP DCP HKRGVR WHABDMHONVZ W/ $ 3& SDNHQIVZ W GFDT] HS GMHDHZ KR DHQRAKULFDCFOQEEDM/ IRIK® R DOSDQRUDNF FOGRHUSDHQWV |9
RUM AP LF OGP LOVIDIROR FKHP RKHIS, KDV\ LHTHG XQDM CRRLY UKV LOWHH SDIHIV 9 CURXY BRI H3WHDK HOV KDYH LGFOGHG KUK GRH GFOOUIEDIR) GUHRADIKP SW DABFDOLCMAIROR
AXIV DG XHR DEHRMLIOYHARY R GHIHUMY, LF DIHQW 7 KHH WHDR HOARSIRQY GHP ROMIDAG TP WG VKFRHW LQ \WWH WD HAR / $3& 7KH@RN R \KFFHA XOWDR HOARSIRQY UBUAHON D
BFRIQ] HGXCP HAP HAFDOCHHG | RAKHHSDMW

6\MEGR FOHAHP RKWHES, | RUWH WDV HOAR SR FORHUKDY KIMRUFDED \KUWG DFRXSBIR WP HY Z W \WH DEAWRQ R HIRMIE \WRJHP AMACH  \HOWDIRWWXAY IOD @ \KNYIC
BHHIW,Q \WHOGAWRQR $ BUIf DCHWR IHP RMIECHZ DVDSSURYHS Z WK LP P HADMGHS P DNHASHHADNRQEDHGRQDD  Z HHN KWLYDOEHH IWEHSMMKLI KHUW WP LF GXI W] LHWA/




2 XUBROMRY

: HEHIHYHWDNRXUSIRGEWDEGM 5 HRYR HP KDV \WH SRIMINOR DN WH UFRIQ] HG XQP HAP HAFDOGHHG 8\ LQ) RAUSDAQMG7$ 0 3 WHIS, SDMRP  Z HEHIHYH5 HRYR: HP FDQHIOFH
GFOOEX) FRAFQIDIRD WHIE, [GRUDIQY) HILFDR DOGGHRUDIQ) W AP LF H SRUKUHOGGW] LFW R LP SURYHSDIHONRARRP BV 5 HRYR HP LVDGXI GMEHFRP ECDIR) SIRGENTEMARQMMY R
\$ JHP AMIELGH DG RAUSURSUHIBY 5 HIRYRE.DI GHIYHY \( AP Z KIFK | RUFHYWH COIVFDCFHUGLX) LORWHWP RUSHRYR: HP LVUHIX@AMGE \WH) ' $ D/DQE. RFRRI\ GXJ SIRGAW: KIBIZHP D
H SERUH FRP P HIADORSSR QLN \R VHID5 HIRYR&. DK Dy D WIEIRCH FOKHAU RXUP DO | REXV PAUO® LY/ VR \HIDE HIRYRE.DI LO FRP BCDIRD Z W, $ JHP AMIELCH D/SHRYR HP RUSRAMDIIED Z W
RAHWHISHAFE DIHOV

YDHGRQSUP Y P DMK DQGDIOMYR \KH8 6 PONNGRORIGE XVOGFRGAMGE WMIGSIWY ZHEHIHWONRYH)  SDIHOVSHA HDUZ RX@S EHH FHBQWFEGM/ DG XQEHIR
5HRYR HP WDF HQM DOGRFHIMYCESIRYHGIQWHS 6 7 KHLQE-BHIEHMRGFREI MV IQM YL HEWIAG\KHUGMODINM CRNRQ Z LW FXUHOAKBIEGR . FOUHOQG\WHWRQ) GAUUHI RUDWHES, ONHRXYAR
H \MIG SRAMQIO\VKYLYDOZ KLB! P DQEQQ) TXODW R @H ) XWKHJ WH DEDOMY \KIJHWV EDHG RQ DDBURY RFRRI\ GXIVZ W R D P REHMHILFTA  BHH WD QRYHOAX) FDQH SHW
SHHDIRQLO D I LMICH\HMGY  7KHUAXWVR WH. H 2 SQRY/ HIGU RU. 2/ IQMYLHZ V UYHIBG \KDAD P DN R RIFREIIMN Z RX@ UH HJ R \WHU/ $38 SDIHV Z KR DUH HIILE®H | RUWH
SIRHBAHIRU7$0 3 UL WHPXUHABKDH, ,, \MDOGHP RQMDA/ DABDID P RO \KYDOEHH IMRYHUM kP IE AP RKHIS. $VR 0 DK Z HOQRXGRHG LQMIP DCDOMY BAXKAIVR \KH WG
KIJHAMY D P RQK SRMQIIOLP SURYHP HONQ P HADQ RYHIMAYLYDZ MW 5 HRYR HP - SHIEQ) RYRQ) FIQFDOQYHMIDARY : HEHIHYH\MYI LWAR IR LQMIP DO/ LOAFDM/\KDAKH7 ,* Hb
30R VMG LVRQWEN\R G-P RQADMIGRUDHG @ HADR! RUSDMHIVEHQ) WDMSZ W5 HRYR: HP IRY $3&

OUR THERAPY PLATFORM OUR LEAD PRODUCT CANDIDATE
RenovoGem

INTRA-ARTERIAL GEMCITABINE
+ RENOVOCATH®

RenovoTAMP: .
RenovoRx
Trans-Arterial
Micro-Perfusion

A
e

|\

DRUG/DEVICE COMBINATION

YUXH  : HIQHIMGD G WHES SDARP 7$0 3 \KDAKVHY SURKXUH R |RUFH WP DXP RBFX®! FKHP RAHLDSHANRY DRURW WH YHIHOZ DEDIQR WH \KURXQAQ) MYRKH XMQ) RXUSDIMIMG 5 HRYR& D
GHIYHY VWP 2 XUILDWMBLIRGENDQEDM 5HRR HP VD GXI GMAHFRP ECDWRQR |, $ JHP AMBELGH DG \WHS HIRYR DI GHIMHY MWMAP - DQG LY XQ@EHUGHHESP HONRU/ $3& DQGHR&S : HKDYH
VFRUHS2 LSKOD' UK RUQDIRYVIRUSHRYR HP IRWHWHDR HOAR BRI SDORU-DIF FOGRHUDQG FKROQIIRFDUAGRP D




&QQFDO HYHBSP HMWR 5 HRYR HP 1O/ $3&
3URIQFDOS\WAH/DQG' DY

2 QFH5 HIRYR&.DI LY LOARGXAHS YLD \WHEDLG LOMYHMRDOMAKQTXHVR \WH DWAMIDOYHAHOU- P HOAGH VYR WH\VILI HRMGMYAKH ERK EDXRRQY DIHLQ MG DG \WH YHAHDVHIP HOAY MRDAMG | URP \KHUAIR
WHALXORY AP W IQMNRQR EDIRRQY \KH SUWKUHLY REVHYHG R GIRS Z WMQWWH YHAHD + RZ HYHU Z W LQXMRQR | OLGY EHE HHQWHEDIBRQY WHLOADYDAXTUSUAXKUHIGRU-DHYER RIG
PP+J XQMSDMNQ JHHDIY DIWDEHNQGWIQ/ DWWIDD |RUAQ) \KH LG XVDMCFURK/WH DUMIDOY DOYLD AL XMRQRU7WQV'$ WMIDOD AR 3HIXMRD LH 7$0 3 $ N4 DISHWR KLY CSSURTFK LY
R DOMWAKH GAIGRH B HHQ WH EDERRQY\R H FOGH D MGH EBRRG YHAHOEUDGFKHY LQ WH VRTBMG VHIP HVWR DEBRZ. \KH LGRUHDVH LQ SAAKUH J UDEHMUDMHUWDQ GX) Z DAKRXWLD WHMGH EUDGFKHY
YUXH  \KRZVDFRP SCUMNRD QDO DQP DOWMG  EHE HHD SURSHUEDIBR) SRIMRIQ) Z W QR MGH BIDFKHY DRZLQY P Lj P XP GXJ \R FURW/\KH DWAMIDOZ DX YHYKV LP SURSHUEDERRQ SRAMRAQ) \R
LFOCHVIGHEDGRHY BAXANY LQGX) Z DIKLQ) RAMDWKHVGHEUDGRHY

Mean Pressure Starting at Infusion

No Side Branch p 5
Tor )
[ i ¥Sion )

e ——

Mean Pressure Starting af Infusion
With Side Branch

Y LIXH  7RS SDQHOGHP RQMDAMY SURSHUEDTBRRQ SRUIMRQAQ) Z WK GRMGHEDGK. 3UAKKUHLGRUDWA/Z LW L XMRQDQG UHDRKHY/D SIMX R DSSIR IPDAD PP+ J KLIKHWDQLQUDCSUHAKUH YRR
SDQHOGHP ROMDA LP SURSHU EDEFRQ SRIMRIQY) Z W MGH BLDGRK EHEZHHD \KH EDEBRQY 3 UHAKUH LQFUHDAY Z W L XMRQ DQG UDFKHY D SIMX R OSSR IPDMY R PP+J KUIKHJ\KDQ LW
SUARKH




1 WK GLDMROR 16V CRRWAKHDWUDY DOIQ7$ 0 3 Z HH SHRAMG\R EHCEGIVR GHIYHUMWP DUP RBAXGVIQR \WHKURXQAQ) WAKXH : HSHIRWP HG\WWHIRTBZ 1Q) WA H/WR YDICDM\KLV K\ SRKHY
, QDSUHIQFOIXG R \KHJIHP AMIE CHRRWHGWH DWMIDY DOYID7$ 0 3

,QH SOQMS AWHRME RVR WH DQP DODQG XVHG WEDDMD 1Q D\DICHZ DAMJEDK S LOCF DG CRME DY Z LW WH IQNRGAIRQ R 5 HIRYR&DK DG LQXMRQR  JHP FMIELGH LQ \WH NRDMS YHWC
\HIP HWZ HZ HIMCEBIR P HDXUH LQDWP HG-SHIG-QVDKIRY \WHIP RXQAR JHP AMIELGH FURKIQ) WH DUALIDOY. DOLQR\KH\KURXGECQ) 100G - HIVRIOMG \WH DUMIDOYHAM-OWHIP HOAKMQ) 5 HRYR&.DN

DGWHOGHIYHIS  PJ PLOAMR JHP AMIECHIORWHIRDAMGOBDRYH) P IO % \WHHIGR WHIQXIRD Z HP HDXUG PJ R JHP AABELCHLOWH\KURXQAQ) 100G DURXQG \KH YHAHODG
P J LIQWHDIDO] HSMWAXHR WHYHAHD7 KIVGP RUMDAMGWDN R \WWHAXI FIRAH/\RHDWMIDY DODGR LV UABIGHG L QWHDIWMUIDOMNAKH ) LIXUH
YLXH 7303 GHIYHY R FKHP RKHIS WURKIK \WHS HIRYRE: DWW DQG LOR WH\NKXHR EDKH\KHWMP RULQFKHP RKHDS, |, QD SUFRIQFDONMG. XMQI JFPAMIEGH R WHGX) FURWHY/\WH DUMICC

ZDODEGGWAKDD LV UABLCHSLOWKH YHXHOZ DEDNASH
,QXMRQR JHP AMIECHYID7$ 0 3 KDVGHP RQANDMG YDAX@UMI HIV Z W CFR-BBEGIV] LAWY LODSL) P RAHIDQGERYVQRIDAHBRWR YHAHIQAI UMW RUQ @P P DIRY

6l SIVZHHWDMZ W JIHP AMBACHYID7$0 3 P/ PIQIRU  PLQAW 7O HAHAHYIGFOGHEVHPANRQR WH\KSHILADO HP RIDCOMMY  6)$ DG \SBF DWMIHYIURP HIFK DQP DO HWWHVMXARU

\DICHFRQWRO $ \RIOR  YHAHY  6)$ DG \SBIIF DUMIHY Z HHWHDAG Z W DQ HIXOOQ® BHUR FRQUROYHAHY $ @DQP DY \KYYHG\WH (D LO@H SHIRG DIWRXIK R R \WH OQP DY Z W

JHP FAABELCHWWDR HQANQWHVSBIRF DY H SHIHGFHG DVSFDOSDQ GAUQY WHSRUNRSHDIYH SKDVH DQG UATNXILHG DEAWRDOSDIQP DR HP HAZ W HYHQMOCFRP SOUMUHFRYHY

$ @WOMVR \WH YHAHY G-P ROMDAS SUAHYHSE YHXHOWTSHZ IW LQEFWHIERKHIDORHDY FHIY ROWHIQIGHR WHYRWHY 0 LQP DOR QRIQ@P P DARZ D/REVHYHS 7KHRID YHAM-OW LAW REVHYHG
Z D/DUGAIROR \P RRK P X\VFBY FHIY LOWH YHAHZ. DED SUP DD FRHRWHIQIGHR \WHYHAFO

, QSUFIQFOMVGHY 7$ 0 3 CFHYHG\BLIHAMGGFOOEX) G H GHIYHY
, 7DUHMG\P DOP RBFXGIGHIHY G H LOR SDQRUHDINF MYAKH
© HIXUKHUYDIEDAMG RUCSSURTFK | RAMAKHGX) GHIYHY XMQ) CRAMDQP DOH SHIP HON 8 Q) ERKG HDQGJHP FMELCHIQ XMRQYIDKH7$ 0 3 WWHIB,  Z HZ HHIEGIR G-P ROMDMKDAXD LRI

D\HIP HQAR DYHM-D B EFFNQ) LQGZ DOGRMEZ LOWHVELIHAYHXHCDY Z HODY MGH BLIGFKHY Z 1\ WH S HORYR& DK GRXEGI EDIFRY/ FOQGDG\R G HSHHWDIRQJUDMMWDD P 1URP \KHYHRC
Z DODEGAX] WAKHFRFHUDARD JHP AMIAICH XS\R | RTBJU-DMAKDM WP LF DEP LQMADIRQ




,QDQLFAMSL H SHIP HYWS HIRYR&.DK Z DVIQURGFHG QR WHJIDIR GREHIDCOWY ** $  DMGHEDIK Z DvH FOGHS X\MQ) \P DUIP STOMKDAEGAN WHDWMY FROY DOGWHOG HZ DVIQNRGRG
DVP /P LOXMRYHU P LOANY $ DOMYG-P ROMDAG\WDAKHEOHG HALI XVHGFRYHIGDSSU LP DAMD P Pl P RWHSIRUD/

YLIXH  5HRYR&DK Z DVIQARGAEGIQRWH* ' $ DUGDMCHEDGK ZDVH FOG-GE ARAQ) 7KIVWMZ DV ARQBAMS1QDQCRXAMSR AGHP RAHIDQG G-P RQMDAGD G HARHDIHDUDR CSSUR [P DAY
P IRUD PIQAMG HIQXVRQ $@GP HMRY/IQDERHILIXHOHIQRP

TKHWMG Z DVWSHDAGLO  RAHUYHXHDBL HMR YDIEDMWHIP SRR YHAHLWRDMRORQG HSHHDIRQIQRWHXURXQAQ) MXAKHZ K MP LOUUANKOV
, 6P D@P ROAXGIGHDYHY G HDQGJIHP AMIELGH GRFDXD QR OXQU MWAKH

,QDRKHUVHAR CRXM DQP DOH SHIP HQV \WWH SX® RN DY Z Dv VRIS YLD CRFHW WURKIK WH LQMCDOMIXOUYHQ 61f POR P HM GHEOHG HZ DV IQMAME RYHJ P LQ DQG JHP AABEGH Z DY/
EHIXHO® GHIYHIGEDm DADMR  POPLOWMIRY P LOAMARWHOQI WAKHXUQ) \WH7$ 0 3 SURFHEXUM




" HOHG HWHQQ) GO0 HGVR\WHODR \WWHRIDMG YHUHOWIP HWZ DVREVAYHG $ J0Q DDOMY HWMIEDKHE SHEDIROLOR KURKGEQ) WKH  FP ) XUWHIP R 7$ 0 3 CRUEYHSJUDMWID
| RG\YAXHFRGAHOMDAROR JHP AABELCH YHYXVARHUWAXHBYHIIRUYHGE, ;9 AP LE GHIYHY R JHP AMIELCHDAKH\CP HIQ XMEQUDM

YUXH  * HOHG HWBLQQ) GFDI H5\RWHDUD R WHIVRDME SXE RIUY DUMY VHIP HMWDGSHHDNY  FP IOR\KURKQEQ) WAHIRBZIQ)  PLOAWMG HIQXURY , QDGAURY JHP AMIECHZ DY
GIHIGYID7$0 3 IRU  PLQAMWGPROMDAY  IRGBLGFUIDHIQWXHFRFHIADNROR JHP AABELCHARP SDUHGWR, 9 GHIMHY R JHP AMIELGH DWRH\DP HLQXMEQUDM




: HFRFOG-GWONS$ 0 3 FOQIRKIHYHGEX) SHIADIROLQR WHVKURXQEQ) WAXH QG FIQ CFKLHYHKLIK GRUHFRGFHADARQYLO GFDDMAKH 7 KHWKXKHFRFHDIROZ W, 9 DOGRUGMEQNVURP 7$0 3 VW

QNHD DAWUUAUXDNRQKURAIK W WP LEO WP Z HHVERREHYR P DIQUNGHEZ HANDQWAKHBYHY DFKHYHGZ W 7$0 3 S
YLIXH  / RDOWAKHFRFHQADMRQ R JHP FMBEIGH FRQURO %0H , QADYHIRXVIQXMRQYHIXV7$0 3 2WDQIH 780 3 ,$ LAXVRQ 7KHWKH ARGFHDADNRQ Z I LQADYHTRXV LQXMRQ DQG RUGMEQH
IURP 7$0 3 \WM @\HD DIWMJUHAURXDMRQWURIK M VWP IE MR DIH | RTBEGZ HAKDQUAKHOYHY CAKIVHGZ W 750 3

7KIVDQP DOOQ) VMG \KFRHWIX@ YDIEDMSWHIEMN R 5 HRYR&DA\R GHIYHP DTP RBAXGV DM DOGH | HAYHD VR OQ) WAKH

1y YDHEROWHUHXAOVR SUHRIQIFDOWYEHY LORHDHLQ GRDOMKKHGHIVHY R JHP AMBELCHIQ/ $3& P D HIKDQRHUMP RUUHSXRNRQ DQG\KH CSHAWNE LHSROH

, QUHBYDQAP RAHP REHYR SOGFUDIF WP RY VKDY EHHD GHP ROADMG \WDABIHAG, $ LQXMRQR JHP AMIELCH LQR WH SDORUDY DNMUNKU LFDODVRIMRQR . DWMUDOEBRG | BZ KDY D\KSHUIRHISHWF
HI HVZ LW I U-DRMIUHSAIRQLQWP RUYROP HFRP STUHG\R WH\EP HARGFHQMDIRQDGP LQWMIGE,. FRQMMURIDN9 LQWANRY 7R CAKIHYHDARP SOIEGIHRANRQLQWP RUIJURZ W DAHHRZ W, $ WA HOWV
JHP AMIELCHKDG\R EHILYHQLQADYHIRAO® DR WP HAKHGERHZ KK Z D/DARADAG Z LK LGRS DHG] LAWY

7$0 3 DQG5 DADIRY

7WGMREID WHJIRDOR WDEDNRQ LGFOGH GHEXOLQ) WH WP RUDQGRUCRIMY) DV DAHP RVHQUMYHJ, QRAUS 5 GRHHADIMRQVOIHV WG DG55 REVHYDIRIOMIMY WG \WHEHHIWR 7$0 3
D5SHIHGWR EHHKORHGLQ SDIHONVZ W SURUWDADIRY $ VVZ HZ HHREVHYLG) \KLYH | HAAP R D \MUUDE DR DG DRRXIK VYHIDOUDQERP 1] HG WMGEH/ KDYHQRAG-P ROMDAG DEHHIVWR AP RKHIS,

SOV UDEDIRY YHIXVFKHP RKHIS, DRH Z HK\ SRHU] HSWDAD GLHAM I HAWR IDADIRQROWH YDAX@MMHP D EHHXOGAQ) \WHHIHAWR 7$0 3 2 HR WHMGHHIHAWR UDADIRQLY DGHUDHIQWH
P LAUR YDAXDMHLOWH DA DAMGMNAKHLGFOGAQ) \KH\P DITEGRG YHAHY WD LMAQWH YHIHY DY WHP VHYHY 7 KHH R Z HSRUMDMEWDAR HIP LD P LEURYDAXDMHLQ D05 DURXQGWH YHAHC
Z DD WADIROP D HXOFHEX) SHHDNRQIORWHWAKHYID7$0 3 ) LIXH  $ VKK DSRMEBIHIOGAQ) HIHWR WEDIRORQ7$0 3 PO LORYHG-RIDIQ) Z DKRAWR WHGEXI D/IWARKHANH

DAMINY DOR. SHWHRIMY GDQQ) LQR\WHKUWRXQAQ) P LERYDAXMMH




: HFRP SBIMGDSL) WYG Z KHHZ HREHYHGWHLP SCPAR 7$ 0 3 LQUHRXWR) WHYDWD YDIROP  \P DEGRG YHWHY Z WLQ WH QL HUEGRG YHWHOZ DY DURXQG WH YHAHOGAUIQ) GXJ G HIGXRQ W
Z DVAVARYHHG WDAKHG HGIDCHS LORWH YDD YDRXP DG REHWP DDYHIHY LQ WH DIRHQANXH ) LIXUH DV\NHH YHAHY FBQ GUHA®  FRQCHAVWR \KH DARHQAYHIRAVM WP \WWH P LEIRYDAX@U

GHE RN FOQVHYH DV DR HACSHURAM | RUGXIV 8 GIP DAMD WY QUHRWZ DKRAWAIQ UHSFHWH P RQAR GXI FREAHADIRQ LQWHWAXH 5 DADNRQ SUWMHDF HQWP D HKDGRH\WWHLP SCRAR 7$0 3 B
DI \KLYHFTSHURAM
YUXH 0 HKDQWP R 7$0 3 DQGUDADIRQU-SFHY YHRVRANEZ B GHRU-DUQ) \WHP LFURYDWX@MUHGHE R NAKDWARXTS DRADYDQ? HADSHURAM  IRUWHGIKIV 7KHSKRR RQWKH GIVIEDDA \KL

HIHAAIQ D G H IQXMRQ WG 1Q \WWH SRUACH DQP DOP RAHD 7KH SDQHORQ \WH LLIKWGHP ROKDIMY YHIRXY FKHP RKHLDS,  Z DKRXAZ WRXWDGEDNRY YHIXV BW YHIRXY HFDSH URXAY IR FKHP RIHLDS,
IRTZIQ) DADIRY




: HIXOWHUDGDR-G\WMYWERY B FROGAWY) DS WG \R GLHA® \MXZ KRM-UUDE DR FOQ HKDFHWAKHXSENHE, 7$0 3 ,QDMQIGICQP DOWMG  ZHH [P LG-G\WHXHR 6967 SUHWDR HRD
RH®) IRBZHGE 730 3 YHIXV7$0 3 Z MWRWSIRUDEDIROWHIS, ROWHRSSRAM®I 7KH®I R WHDQP DOKDAZ DV SUHWDMS Z W UDEDIR) G-P ROMDMS P RIHSURRXHGWAKHWEQCQ) Z WK

P Hé GLHEOHG HOGGLGRUDHS JHP AAMBELCHFRGFHDADARD YID SXGFK EIRSW YDVHG ROWHHILGAQIV Z HEHIHYHWDAKHEHHIWR SURUIDADIROROFIQFICRARRP HVZ WK 7$0 3 PD BHIP SRIHGE
WHH I FHAR UDADNROROP LARYDAXDMHERE HHWH YHAHY. DODGWHWP RU

YUXH  7TRGPROMDMWWHHIHANR LDADNRQSUHWHDA HAZ HGHIMHMG LDADNROWH.DS, \R\WWHGIVBI R DS $IWUZ DM RCHP ROK IRJWHHLDS, \RIX@ DI HAVKHYDAXDMH ZHSHURPHG

7$0 3 RQWH GIMDQG WKWBD DUMIHY Z1W EOH G H DQG JHP AMIELGH ' IWHRNRQ UHYHDBG EHINU G H SHIHADIR LOR WH \WAXH RQ WH GIWLUDADMS B0 D5 SXQRK BRSK GHP ROXDING KLIKHJ
JHP AMIELGHFRGAHADIRQLOWHBIVIBD

HKDYHG-P RQMDMEWDARH7$ 0 3 \WHIS, DIRZ VABLIHAG\P DOP RBFXGIGX] GHIYHY LQRWH\MKXHVKUWRXQEQ) \WWH YHAHZ DD Z WWRVWH-G\R LGHOM WP RUIHHEHJEBRG YHIHY 7 KHP HKOQ\WP
R CAIRQL\KHH FOMRQR GWED GRZ QP  DOGMCHEDFK YHAHY LQWHLRDAGVHIP HAIQG FUDIY DSUAKKUHIWDEHIAR LQXMQ) \WHGEXI RYHAMP H 7 KHSUAXXUHIDEHQAHXWVIQD AL XMRQ
P HADAGGHIYHY R GXJ LORWHVXURXGEQ) WAKH : W WHXHR JHP FABELGH \WH SURFHGXUH CBSHOW O HIQWMIP VR GFDOWN] LAWY LQWKH YDAXDMUH 8 QI WY DSSURIFK. Z HFOQ CRKHYH LGRIDHG

AXI GHIYHY LQRWHKURKQEQ) WAKHIQWHIDQIHR P \WAXHSHHADIRQDYZ HODYFRAHADIRQR EHYR P DIQUWGH @ HADQZ KDAFDQEHIAHYHGZ W, 9 [QXVRQ / DA® 7$0 3 DBSHWAREH
HKDEHGE SURADADIRQR WAKH SRMED B\ G-RBDIQ) WHP LFURYD/AXTMUHDQG VEVHTXHNBRAQICAKHP RKHIS, Z DKRXW
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7$0 3 KOVEHQWAHGIQD3KDH, ,, RHIDQIQY WMG R \KEWANZ W/ $3& 55 DOGLQOQREHYDIRIOWG WDMIRDG — DSAWRTOXEVANVZ W SOFUDIF FOGRHU 55 IR \KEWRW
IURP WH55 \OHVWXG FROMXHG\R BAHYHWDR HONQWHS55  REVALYDIREIOUIIMY WG : HMEHIXH® OXFKHGD3KDH,,, UIMDMRQWLD 7,* 5 308 2 Q0 DK ZHOQRX PG
LQMIP DDOMYUHXWVR WHHG \KIJHIY D P RQK SRMQIOP SIRYHP HQAQ P HADQ RYHIMAYLYDCZ M5 HRYR P SHIBQ) RYRQ) FIQFDOIQMHMIDIRY © HEHIHYHWLY I LR \ER LOMIP
DCDOVAVIGRFDMAKDARH7, * H5 308 WG [VRQWIFNVR G-P ROMDMLGRU-DHE @ HSDQI RUSDIFOVEHQ) WHIMGZ W5 HRYR HP IRU/ $3& ) I(ICDEIOMYZ IOFHFRQBAMOW)  SIRRFROVSHAILHG
HYHOVKDYHRAPXUHG LOWHG96 7 SROXDMRQZ W \E R SOQCHSLQMIP DDOWH/ WVILMDDOMYZ W R \RH\GHALLHGHYHQV G-DMYV WERWGDOGWHVHFRGDIOMYZKHY R WHHYHQVKDYH
EHQUERWG H SHWGLQ
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$ 3KDH, ,, \DHV WX R RXU7$0 3 WHIB KDVEHHQFRP SBIMG IQVKEMANZ WK/ $3& 3KDH, ,, SHIRREDK* HP 55  7KLVP XGWHIMJ SIRGHRARYH RSHD OEHD LQMYHURIDO QRADERP 1 H5
LQND \VEMPNGRH HADDMRQ WG HYDODMS, $ JHP AMBELGH GHIYHHG GADED \R\WH SDRUDY/XMQ) 5HRREDN1Q  \KEMAVZ WK/ $3& 7KHSUP DY REMAMHR WHWMG ZHIH R HWBEDK WH
POPXP WBIDMGCRH 30 7'~ DG \RWXG \WH\OHY DG \RBUEMY R ,$ JHP AMIECH OGP LQUMIG B\ 5 HRYRGDK DAGRH/IQILQ) IR PJP \R PJP 6HRYDY HIGRQV
LGFOGHG RAHIDAXYLYDD &$ P DN-UFKDQIH AKDQIHLQWP RUM] HEDHGRQ5 ( &,67 5 HGRQH( YDODMRQ&UMIDIQ6RIG7XP RY FUMID DG SIQ VAR DQG QUFRIF X\H $ GYHIH HHQV
Z HHFRDARGI URP WHILWVS JHP FMIELCHIQ XMRQXQMD P RQKYIRTRZ 1Q) WHILGDO'$ JHP AMSELGHIQ XMRQ 6XEMANZ HIHI RTBZ H3 1 RAVKLYLYDD

7 DR HOAFRQUMYMMS LONRGAQ) 5 HIRYRE.D \R \BLJHAYHXHD DRIFHMR WP RU YLD FDAHML] DIRQ RFOGQ) WH \BLIHAG VFIP HQW YD \WH 5 HIRYR&.DX EDIBRQY DG LQXMQ) JHP AMBELCH 1Q \WH
RFOGG\HIP HQV7R P LQP [] HIVKHP D @P DIHGH\R FHADNRQR EGRGIGZ  WHIQXURQZ DV@P MGWR P LOAK DQG DQ DQNFRIXOQVKHSOUQ Z DV ILYHD GAUQ) WH SURFHBKUH 71MH P DHY
Z HHI RTIRZ H3 SRMSURFHEUHR HQXUHOAN R GRODMAXHEP DIHK LAW $67 $/7 / LSDHDQGS P\ @H

7UDR HQAZ VOGP IQUMIGIQIRAU. - @D A FOV HIFK R Z KK FROMAMMGR R,$ GRAVR JHPAMECH RHRQ@  DGRHRO@  Z LK DER Z HHN UAMBHIRG EHEHHQ R FBV 7 KH | LLXW[
VEWAWUFHYHGDWEIMGY) RHR  PJP DGQRHWIGUDIGE  PJP  IQHRK\KEHNXHMA FOIFX® LDMY Z W \KHIXORHR PIP  $IWAKHIQWIOM] \KEMPN WHWEMY CRH

IGRUDHG\WR  PJP IRURCHR FB DWUZ KK GRUQI IGFUHDHG\R PJ P IRMHVHRQGRA FBI DBWHQWHIX®  PJP GRHIRMHUPOQQ) R ROV ( DK EMAKQEHZ HOMR 7 \ADQQQ)
SURNRKHI LWBUIRAHEKUHI RAKHVHBRIRQR \WHRSIP DOBLIHAYHWM-CP RWELR LP DORWHWXP RU

6WMG 6XEMRAVDQG5 HRR' HP ([ SRKUH

7KHP HADDDIHR \MEWMANZD/  \ HWZ AW DIJHGUGWIBAROR  PHODOG  Z RP HD SURMHDR HOMFOGHGAHP RKHIS. DOGUEDIROWHIS, 10 FKHP RKHIS, DRCHLQ ssc)
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SRHAH
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6XEMFW: KR5HHYHS0 RH,$ 7UHDW HOA&\ FBVEXUNMYHG/ RQIHJ

YLUXH  7KYRKDUWNKRZ VXUAYDCDY D IXGRANRQR \RBOQP BHUR |, $ \WHDW HQAR FBV UHFHYHG 6XBMFAWUHHYQ) D@ RFBY Q  KDGDPHADQXXYYDOWP HR PRQKY FRP SDUHG\R D PHAIDQ
\XYDOWP HR P RQKVIRUDDXEMANV Q




6XEMFW:  KR5 HHYHG* UHDMU&XP XOMAYH( [ SRXUIHWRS HRYR HP 6XUNLYHS/ RQIHJ

YUXH  6SOML) WHHMHFRRINQR HIXCOMIMBY EDVHE ROVRBOGRHUFHYHG SDMONVUFHYQ) WHEZHMREOERRH  JP Q  GPROMDMSWHEZ HAW HADQRHDDKIMYDO P ROMY
FRP SDUHG R SDIQIVIQWHJIWRXS UFHMQ) WHQH WKLKHWRBORRH | JP BXW JP Q  PHIDQ26 PROMY DQG SDIHQVIQWHJIWRXS UFHMQ) WHKUKHAMRIORH | JP  Q
PHIDQ26 PRQKY

6XEMFWV: KR+ DG3URU5 DADWRY( [ SRXIHEXUYHS/ RQIHJ7 KDQ7KRH: KR' IG1 RV

$VVKRZ QEHBZ 1Q) UXUH  [I\WHQVVEMAW UHFHYHGP RHWDD R FBIR ,$ JHP FMIELGH WD HQAV7 KH UHG QIGH UHBUAHQIV \XEMIAN Z LNRADQ. SURUMDA HQANRUUHFHYHG SURUAKHP RKHIS. RO

Q PHID26 PRQMV 7 KHENJ B MHG-SIPVKEMANZ KR UFHYHS SURUAKHP RDGDIRY Q  PHADR26 PRONV 3 | ROVKINLYDCEHE HHQWH\E R\KEVHV 6 XUYLYDCCSSHDUHG
R EHEQI HUQ\KEMANZ KR KOG SURUAKHP RIDGDIRY

JUXH  6XUMYDCR \XBEMRWZ W RUZ MWWRX\WWBURURKHP RIDADINRQ 6XBMRVZ W SURURKHPRIDGDIRQ Q  KDGD PHADQVXUMYDOWP HR PRQKV FRP SDUHGZ W D P HADQWXUMYDOWP HR
P RQKVIRUNEWRAVZ MWRVBURURKHP RDADINR) Q
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7KH5(&,67  RIMIDZ DVXVH3\R FRP SOHWHEDHICHDQG | RTZ XS &7 1P IH/\KEP WHGE WY ) RTBZ XS &7 \FDQVRBBIGHS P RONVD\WMUIQUDNRQR ,$ JHP AMBELGH\KHES, Z HIH\XEP IWHG

IRU RWH \XEWMRNVDIGZ HHFRP SOUG\R\WHEDHICHIP DIHY 61 R \KH  \XEWFAW H SHIHFHG WP RUSIRIBIMRY KOG D SOMDOUASROH DG GP ROMDAG WEEG!

AVDH P ROMYVSRIWIDR HOAMQUWDIRY 7ZRR WH  \XEWMRNZ LK\WP RUSIRIVAMRQUFHYHSGWWID R FBI RID  WDWHIVR ,$ JFPAMIECH$PRY \KEMRNZ KRUFHYHGP RIHWDQ R FBi
WHDF HV KOG AWDHSIRIBMRQ KOG SOMPOHSRQHDG KOGWBEGIGVHDH P RQMVSRWYS \WHIIS,

&$  7XPRJ0 DINHU&KDQIH

&$  IVDSRMQWDNDQEHGAMMEIQVHXP DQGLYDHERP DNHUR SDERUHDIFE FOGRH. IWGYHY FDQEHXVHGVR DAAWWP RUMSRQHRWHES. 7ZHYHR  \KEMPAVKDGP HDXUIEDIES WP RJ
P DOHY 7KHILD08$ WP RUP DNUGYHYZHHBZ HJIQ R DGJUDMIQ R \KEVAW , WY CREEGI WD/ LDOXP RUP DN-UGYHY Z HHEBZ HUIQ R \WEMRNZ 1\ SURU
FKHP ROGDIRQDGKUIKHIQ R \XBWMANZ WRVBURUFKHP RIGDIRQ

2 EVHLYDARCDCE HIMM 6WMG 55

: HOXGKHGWHS5  REVHLYDIRDOHI Y VMG 10- DT VRIXURHUH SEUHWHRIQFDOAMMY R WH7$ 0 3 SIRFHBXUH 7KHNH LFOMRQFUAMIDZ HMSDIHVZ 1\ GFOD DGYDFHGRUERGHACH
UMHRIED! SORUDIF DCHRAOAGRP DFRQLP HG B\ KRB\ RUR BB\ 7 KLV/Z Dv DQ REVALYDIR COSDIHQAG-I MY VG, Z [V HOGSRIQVR! VO HIV DG \KUILYDOI RIBZ LY ,$ JHP FMBELCH WD HAZ W
5HRYR&DN 7KHUMG Z D/FROGEMGDN VAM/IQ\WWHS 6 DOG\EHNXHI® FRHGRO$XIXW  H A-BWRURHS 6 \IW \KDAAG GRASDMASDMIQWH3KDH,,, VMG 7KLY OWAMIOWHMG Z D/
RIIADD FRFGIQ6HBMPEH) 2 YHAKH  \ HOW/WDAKHWIDOY DVRSHD ZHHIRMG  \KEMPNZ W/ $3& 7ZRR \WRH\XEMRNKDG SOMASDMGLIQRXUSKDH, ,, 5HRYR&DK* HP 55 \WDDHFK
GFHYHG |, $ JHP AMIELCHIQ XMRQ/SURMWR HURT HAQWHS 5 MG $ \WP P 0V R DBXSEDAG\KURKIK - DODY LV SUAHIMGEHBZ

7KHWHG LQUWID HARDG/ $ 38 \KEWRAVZ AKRWWIHI DG \R SURJIDADIRQRUAKHP RKHES. ,Q$SUO  D\WUWHREVHYDIRQR GQIHVKYLYDOR \KEMAN Z [\ SURUFKHP RUDGDNRQ YHIXV \MEMAN
Z KR KOG QRAKDG SURUWDARKHES, HW LORWH WD Z D/ BMMPRMG\R \VEMAN Z W/ $ 3& Z KR KOG UHFHYHE SURUUDADIRY 2 | GRM RCH\KEVMAAZ KR KOG SURUSOCRUDIE FOCFHAKUHY : KISSBH
SIRFHUH Z RAEBCRARIP DD KDYHEHQHARMBGIQWHWMG EXWE DVIGFOGHE | RAMI HIY REHYDNRQ/DVKHUSK, FADQKDG SURXG SOQEHS, $ JHP AMBECGHWHIS

| QMM DALY IQWHMWXG. U-SRWG DS HIRXVS GYHYH( YHRVIURP \KHILLWS$ JHP FVBELCHILQ XMRQVR DABDWY @ VINMIWHUGWEIRHEUH EXWHSRMY R QRO VHIRXY DGYHYH HYHONV Z D/RSIRID
$ QVEVAWUAHYHGIFP AMIECQH  PJ P HHY \ERZHHW H AFBMRHZ KRUFAHYHS  PJP  WSFDD IRDWECR  GRH/ 6XEVANVZ HIHI RTRZ H5 SRIMIFDA HQVRVKLYLYDOD

6\MQ 6XEMPWDQGS5 HIRYR' HP ( [ SRKLH

7Z HW ILYH\KEMAN Z HHHIURBG DN\ 7KHWG HIRDG  ZRPHD DG PH ZO\KDPHQOQGPHIHR 21 WH KDG QR SURJWHIS, KDG SURU
WDARKHIS. DYGAKHP RKHIB, KDGSURUFKHP RKHIS, DRHD®G KDGVKUHY : KISSBISURHEUH

7Z R\XEMAN Z HH FRQIDOIRY/ | P \WHSUBYIRXV3KDH, ,, SHRYREDK* HP 55 MG DG DY/DUAKOVUHFHYHSE P RMWDQHIKWNDN HV \REOQERK MXGHY 7 KHWHDK HONHFHYHE\XP P OY IV
\KRZ QLOWHIEBIEHBZ

" RIQI 7UDR HQWIRUS 5 2 EVHLYDARGDCE HIMAA 6WMG. IRU  6XEMPW( QURTBG DV 6IMA
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TZHOV IHKEMAN  ZRPHD DG PHD ZKDPHQDGPHIDQHR  ZHHHARBGDW \OWY 2 | KDGQR SURUWHDS, KDGUWDARKHDS. DJGAKHP RKHES,
KOGAKHP RRH.DS, DICHDQG KOG\WKUHY : KISSBISURFHGUH
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DM AR FRP SOURQR D) ' $ SUH CBSURYDOQSHRNRQR \WHP DX CRMUCQY) | CAON/DAZ KLFK \WH SURGENY SURGXHG DG MG AR DAVANFRP STDGFHZ WP 0 3 BIXDIRY OG

)" $ U DQGOSSURYOCR DQ1' $ SURARDQ ARP P HADCP DI RADBIR WHAX) LQWHS QUGBTI
7 KHGYHERSP HQADQG CESURYDOSURAHW WXL/ AKEWERMION H H I RYWIQG | LDGADCARUAHY DG Z HFDQGRAEHFHMBEQWDAID  CESURYDY | RURXUSUIRGAVZ LAEHIUDQMGRQDWP HY EDY LI DADED
7KH UAXOV R SUHFIQFDOWMV Z KIFK LGFOGH MERIDRLY  HYDODIRQ DV Z HIDDV * / 3 WEH/ R HYDODM W] LEW LQ DQP DY 1RUD SDMEXOU SIRGEAFDEEM \RIHKHJZ W UHDAMG P DO CRMUQ)
LQRIP DINRQ QG DEOWDOED DHKEP WWGD/SOWR DQ,1' \RWH) ' $ 7KH,1' DARP DNVDD EHRP HVHIFAH @ VOWMUUFHSAR WH) ' $ XQBWWH)' $ ZLMOWH @ WP HSHIRG
WDV FREFHQY RUTXHANRQY CERXVRH FRQGAWR . \WWH SURSRVHG FIQFDOMDO LGFOG.Q) FRGFH.QVWDAKP DQUAHDUK \KEMAN Z L@EHH SRVHG\R XQUDRIEGIKHIGK UMW , QVKFK DFDH \WKH, 1" \SRQRU
DOGWH) ' $ PXWAMROHDQ RAMBOAQ) FRIFHD/ EHRMHWH FIQFDOWDOFDQ EHIQ ,1'  \KEP MWRY/P D GRARKXONQ) ' $ DAKRU] DARQ\R FRP P HIFH D FIQFDOWDDS$ HSOUDM \KEP IWIRQ\R DD
HIMMY ,1' P XWADBR EH P DGH I RUHIFK \KFRHALYH FOQ FDOWIDCFRGAMS GAUQ) SIRGAENEHYHESP HWV) XUHU D LQG-BHIGHNQAMIRDOUMEY. ERDG 2,5% | RUFDRK P HAFDOAHQMJSURSRIQ) \R
FROGAVINH FOQFDOWDCP XYL DG CSURYH \WH SOQI RUDD  FOQFDOWDCEH RUH IWARP P HIFHY DAKDARHQMUDGS WP XWWP RMRUWHMG XQMDFRP SBURQ 7KH) ' $ WH, 5% RAWH\SRQRUP D
\X\SHQG D FOQFDOMOODATY. WP HRQ YDURXY JURXQBY LGFOGQ) DI LQAQ) \KDAKH\XEMAN RUSDIHON DUHEHQ) H SRVHE VR D XQTFAHBUBEG! KHIGK UM & QQFDOMAND) DOR P XWADNN H WMLYHJIRRG

FIQFCOSURWH 3% &3 UXOAMRQY D06 BIXOIRYY | RUIQRIP HG FROHOADDG SIVTR R IQAVIGOD |[GHNICEG! LG RP DIRY 6LP LOUBTXUP HIV R WH 8 QWG 6\ &QQFD07 UDD% SSIFDARY/
387%" DIHUNUGIOWH( 8 DOGRMHUMUMVGRIROAR LOWDMFIQFIOMIY




& QQUFDOY UDY
) RUSKERAVR 1 $ \WEP IWIRQ DG CSSURYDO RO FDOMDY CUHWSLFDTD FRIGAMLOWHI RIBZ 1Q) HIXHMIOSKDAY Z KIEKP D RYHOS

3KDH, &IQFDO7UDY 6\MGH/DHIQUDTD FRQGAMS QD IP WG SREXTIIRQVR WAKNKH SURGEWDQECDM I RV HY GRHVEBLIGFH CERSIRQ GWUEXRY P HEERDP DQGH FUHIRY WSIFDD
LQKHIGK KXP DO/ EXOVRP HIDAHVIQSDNON

3KDH,, &OQFDO7UDY 6\MAH/ DUHIHHIDI FROGAMGLQD AP WG SDIHOASRSXIMRQWR LGHM  SRAUEBI DGYHYHHI HAV DGO HV UMY H SBUHWHIQUWIOHI TR R \WH SIRGEWRNGHAILE
\BLJ HAG LA FDIRDY DG \R GHMP LCHERH U HRUSKOWP [FRG (TP LEV 0 XQMSBI3KDH,, FIQFIONMDYP D EHFRIGAAGE WH\SRQRMR REBIQLGQ RIP DIRQ SURR EHILGRQ) MUHIDGGP RH
H SHOMLYH3KDH, ,, FIQFDOMDY

3KDH,,, &QQAFDO7UDY 7KHH DHFRP P RID UH HIHG\R DV SYREOWKAHY © KHO3KDH,, HYDDDMRYY G-P ROMDAMWDAD GRH WIQIH R \WH SRR HI HAYH DOG KDV 0O CFAHBBEG \O HV
SR LGB! 3KDH, ,, FOQFOOMDY DUHXQGHYIN-DLQ T HSDMVERSXOMR/R | XUKHIHYDODMGRDIH SURVIGH\KEWBQIOHYGHIAHR FOQFDCHILEDR. DG XUKHAMMVRD IV IQDQH SOOGHG00G
AYHYHSDIHERSXDINRODAP XWEB! JHRIUSKLFDED G\SHYHS RIQFIOMICAHIMY

3KDH,9 &@QFDO7UDY 7KH) " $ PD DSSIRYHDR1 ' $ 1 RUDSURGPWDRE DM EXWHDUHWWDAKH\SRQRUFRQGANDGIWR ORI FDOMDY R | XUKHUDAAM\KHGXI OWUL' $ DESIRYDOXQE-U
D SRW\LSSURYDORRP P W HQWV, Q DEAMRQ DVSRORUP D G-RGHW FROGAWIGAWR DCRIQFONDY DWUWH) * $ KDVEBSSIRYHGDR1 ' $  3RWADSSURYDOWDY DHWSIFDD® UHHWHG\RDV3KDH, 9
FOQFONDY

BIFHWHE29,  SEFKDWHPHIHR )’ $ KDVIMKGYDURAV/&29,' IXAIFHGER® HIV LFOAQ) IXAEIFHR FRIGANY FIQFIOWDY GAUQ) \WHSDQEP LF WAXP LQ) GRIP DOGX) DQG
BERRILFVP D4 CAMUIQ) RSHDIRY/ P DA CAMIQ) \XSSO AKOLQ DUGLQSHANRYY DG WBNIFDOFRQIGH DIRQY| RUFOQFDOMDY GAQ) WH&E29 ' SXEQF KHIGMHP HIHR [P RQY RKHY 7KHLP SRV
R WH&29,  SOUEPLF RQBAMGHNV ONHRAYKDY BIXQWR UFAHH + RZHYHU UL G SOQEP IF QVHDHYRAXU RULL G BIX@RY WXL HONVOQG FKOQHAR H MM BIXDIRYY || QZ IXGIFH
DQG SRIFAHY DU SURP XODMG B! WH) ' $ \WDAUHTXLUA FKDQJIHY LQ RXU FIQIFDDSURRFRORU FIQFDDGHYHERSP HQASTI)Y RXUDQNASDMG WP HIGH/ DQG WIX@AY DSSRDOP D EH GHIY HG RUP DMIDD
P SCPMG 3UMGHOVAGDHIG-GWHE? 9, QDIRQICDNG SXEIF KHIBK HP HIHAHVRQO D + RZ HYHJ \KHI X@LP SCRAR WH\MIP IQDIRQR WH SXEQE KHIGK HP HIHAHVRY) ' $ DQGRKHU
WIXORY SRIAH/DQGRSHDIRY/ WP DOXFG0U




1H ' UK $SSTDARY 1" $V

7KHHAXVR GXI GHYHERSP HWSUHROQFDOXMAH/ DG FOQFDOWDY DUH\KEP WG\R\KH) ' $ D/SOWR D1’ $ 1" $VOOR P XWWARQELQH WIMYHFKHP MY P DX CRMUQ) QG ARQUROLQ RUP DIRQ
$Q1' $ PXWNEHDFFRP SIQHGE DMJQULEDQAHIIHH Z KIFK P D EHZ DYHGLQ FHVBIQ FLURXP \WBRHY 2 GRHWWH\KEP IWRQKDY EHHQ DFRFBMG I RUILAQ) WH) ' $IVIRDOV\R UL DSSTFDIR/Z LWLQ
WP ROMVR \WEP IWRQRU LI \KH DESTFDNRQ U/ \R COXQP HAP HAFDOGHHS LO DVHIRXY RUG HWUHDAQLQ) LOAFDIRQ M| P ROMVIURP \KEP MWIRQ 7KHUHMEZ SURFHW LY RWOMIQULFDQ® H \MGG
Bl )" $ WNXHAVI RUDCAMREDOQ RIP DIRQRUFRDUILFDIRY 7KH) ' $ P D UH HAWHDSSTFDARQVR DQDGMRY ARP P LWkHI RUUAYEZ. HYDOXDIRQDGG UHFRP P HIEDNRQDVAR Z KHKHMH CSSIFDARQVKRX TS EH
DBSURYHG ) RUGHZ. RIFR®I\ SIRGEW \WH) ' $ Z LORWRVRTAMIQRIGRQIURP DQ2 FRIJIE' LXIVS GMVRY &RP P IWH RU2' $& DSDGHOR H SHYWDXKRIMI/NGRZ GGIHEBHIQWHI IHB/R JHHIC
RFRR\ SHEDNF RFRR)\ KHP DRBIIF RFRB)\ PP XQRBIIF RFRR\  ERWBNAYY DG RMHU HDMS SIRHMRY 7KH 2 $& SOQDUMEZV 006 HYODDM AU FRFHOQ) WH \DHV DG
HIHRWHW R P DINAMS DG LOYHMI DMRDOKXP DO GXI SIRGEN T RIXVHLOWHWHDF AR FOCRHU DG P INHY CSSURSUDM UHFRP P HIEDIRQ/\R WHERP P IWRHUR ) RRGOG' UV 7KH) ' $ LVQRY
ERXQGE WHUHFRP P HIEDIWROR DQOGYMRY FRP P LWH

YHRHCSSIRYQ) Q1 $ \KH)' $ Z LOWSLIFDD LOSHAWRCH RUP RUH RICIFDOVMY R DAKUH FRP SIDGFHZ W * &3 $ GAWRDD \WH) ' $ Z L@UHHDMD LQSHAKH | CRLON ROWHI CAONY DAZ KIFK WH
QX VP DN DRMUG 7KH) ' $ Z LQRATSSURYHWH SURSAAXQBIW FRP SIDFHZ WM 0 3VIVADIMORARY DQG\WHL' $ FROBIQY CDB\WDABURYLGH\EWSQMCHVGHFH\WDAKHGXI WADHDQGH | HRAMWH
1Q WH LOAFDIR) WXEHS $ IWUWH) ' $ HYCODM/WH 1 $ DOG \WH P DA CRMUCY | CRONY DANKKHY HKHJDQ CSSURYDOGINURUD FRP SBIM BASROH GIWU 285/ $ &5/ JHHDD RAEH/ WH
GHIAHAR IQWH\KEP MIRQDIGP D UHTXLUH\KEWSQIODGEWRIOMAY) RULGRP DARQ LQREG-UIRMH) * $ \R UFRQUGHWHDSSIFDARY | RUZ KHY \WRH GH LFLHZAHY KDYH EHHQ DEAMAHG R WH
)" $IV\DM AR LOD BAXEP DMROR \WWH1' $ \WH)' $ Z LaWXH DD CSSIRDOGIU$ &5/ P D UATXLUA DEAMRQDORIQ FIOCIY DG RUDQ DEAWRTOSYRIOSKDAH,,,, RIQFDOWDOY DOGRURKHU
MLIQULFDQAH SHMLYH DQGWP H FRQIKP LG BIXULAP HQW UHIMAG VR FIQFDONDY SURFROQFDOVMAHY RUP DX CRMUGY * DU URP RIQFDOWIDNY DHQRADZ D VARFOMYHDQGWH) ' $ PD LQMSWWNDD
QAlHH® WD Z H RURKUFRIER DY LOMSUAND $ SSIRYDOP D EHFRMIHIARD DS W ( YOODIR) DG 0 MIDMRQGMDAD\ 35( 0 6”7 \KDATP WWHOQEHIR) GMMBANR)RUSRP RIRQR DAX]
SIRGAN2 GHIMKHG WH) ' $ PD Z WWGALY. SIRGENBSIRYDOL RYRQ) BIXDRY UNXUP HOVDHCGRAP HARULL VO HIV SUREGP VRARXUDI WUWH SURGAABTRCHY \KH P DN, QDBAWRD \WH) * $ PD
UM LCFOGQ) 3KDH, 9 RIQFDOWDY D06 \VKYHADFHSURIUP VR P RIBUKH\DHIV HIHAWR CSSURYHE SURGENZ KIFK KDYHEHHOFRP P HIADT] HG DOG\KH) ' $ KDV\KH SRZ HAR SUYHONRU
@P IWXUWHUP DY R DSIRGAWEDHEROWHUHAXWVR \KHHSRIP DN SIRIUP VRURKHULQ RIP DIRD

7KHHOHWWUHSUP DY BOXDRY SDRZD VIRUDDL' $ XQ@GUGHARD R WH)' &$ 6HAMRQ E  6HAKRD E  DGAHAMRD  M$6HAMRY) E  DSSTIFDARQLYXHGIRUDSSURYOCR
DQEZ GX) |RUFIQFIONH Z KRHIANWHLQIHAHQNKDHQRABHRSVIRA® [CESRMG $ 6HAMRY  E  DESTFDMRQLYXVHGIRUDGH. GXI \WDABHIHVRQ DB QRAGHYHBSHGE! \WHIDSSTFDQAGHANRY

E R\WH)' &$ ZD/HIRMD/SDWR WH' X 3UFH&RP SHIMRQDQG3DMITHP 5 HXRDIROS FYR DORNGRZ QDVARH+ DK : [ P 0Q$ FW7 KIVMEPARY SIRYIMRSHIP IWWHDSSURYDCR
DQ1' $ Z KHHDABDINRP HR WHLQ RIP DNRQUATXLUAG | RUCBSURYDCARP H/I URP WG H/QRAFRIGARMGE. RUI RAWHDSSTFDQADQG | RUZ KIFK WH CESTFIQMDY RARBIIGHG DUIKWRL UH HIMGAH 7 KH+ DK
: [ P DQ$ PNGHIP LW\KH DSSIFDQAR UHD LQ SDWKSROWH) ' $1VILQGAQIVR VO HIV DG H I HAWHHN I RUSUYIRAO® CESRHGSIRGEW 6HAMRD M DSSIFDARD DR NIRZ QDVIQIEEMDMGL' $ LV
XVHGI RUDJIHHIF YHMRQR DGXJ WDKDV/DHIG BHHQCBSURHG

$ QISSURYCOBIWUDAKR] HYFRP P HIADOP DAY R \WHGX) SURGENZ W \SHALLLE SUAFUELGQ) LQIRIP DIRQ I RASHALLE LOAFDIRY/ $ VDFRIBUROR 1' $ CSSIRDOWKH)* $ PO UIXUHDS5 (0 6 \R
KHS HQXUH WDAMKH BHCHIW R WH GXI RARTHIK \KH SRVQICOUMY 5( 0 6 FOQ LQROGH P HAFDIRQ JX.GH FRP P XQFDIRY ST | RUKHISMFDUH SUR MR DQG HBP HV R DRKUH VO H X\H 7KH
WU HQNVRUDS (0 6 FOQP DMIDD CH HAAKH SRVMOP DNHADGG SUR MIELOW R \KHAXI 0 RIRYHU SIRGAVESSIRYDOP D BNXULH\KEWBQADCSRWADSSURYDOMXY DOG\KYHADGRH R P RMRUWH
GXIOIHYRHIIER 2 GHIWQKM SIRGANSSURDNP D EHZ WGIY QU FRP SIDEFHZ W W XDRY \WIQEG/ 1Y QRAP DIQEIGHE RUSUREGP VOHIGHQINHG | RTBZ 1Q) LQWICP DU




&KDQIH\R\RP HR WH FROBMRQY HABEDWHS LQ D) CESURYHS CESTIFDIRY [(FXAQ) AKOIHY LQIQAFDIRYY @EHIQ RUP D4 CRMUGQY SURFHAHY RUICAMMY BXUHKEP IWIRQDQG) ' $ DSSURYDOR D
QEZ1' $ RUL' $ \KSSBP HWEH RIH\WHRKOQHFODEHLP SBP HOAG $ Q1" $ \KSSBP HOVRUDGQH. LGAFDIRQWSIEDED WXL/ FIQFDOEDBMP LOIR \WDNQWH RUIIDCTSSIFDIR) DOGWH) ' $ XY
WH\CP HSURFHEXUA/DQG CRMRQVIQUAMEZ QI 1 $ \KSSBP HQVDVIVERH/IQUAZ IQI 1' $V

7KHL' $ U SURFHWIRUGLX) BGFRP BCQDIRQIGFOGVDUVEZ. R \KHGYFHFRQAMM-QN, QUMY FDH \KHG-YFHFRQUMM-QVRUS HRYR: HP V5 HRYREDIX Z KIFK LVFOIGE, \WH) ' $
2 UBKDR' WKJ ( [ FOMYIW

6RP HMUMARIRY LGFOEQ) WHS QUAGEVDMY P D GAIDMGXIVI RIHDAYHD \P DTSDIHNERSXTRY/ D/R S GXIV 3XUXOOARWH2 LSKOD' U3 $ AMKH) " $ JUIQVRSKDIDGX) GALIQDIRO\R
AXIV QMGG \R WHDAD UIH GVHDH RUFRGEMRY Z KLFK LV JHHIDED D GVHDH RUFRQEMNRQ WWDADH HRAW | HZ HUWED LRI 1Q WH 8 QIMG 6\ 7 KH RUSKDQ G-I QDIRQ LV JUDQMG IRUD
FRP ELCDINRQR DGX] HWV DG DQLQAFDARQ DOGWHIH RIHIWAQ EHJIUDQMG | RUDQH MY GXJ ZWWDQY. RSKOD LQEFDIRY $ SSTFDARQY DHP DR \WWH2 [1LFHR 2 WBKDQ3URSEW' HYHESP HWDA
WH) ' $ DGDGRMRQRUBTIXHIVRUP RIALQ RP DERQLVHGHIGI) @V 1' $VIRUGAMIQDMRSKDQGXIVIHH HP SWURP X\HUI HY REVIQ DEAWRCDOROQ FOCSIRRFRCDAMMEGRH DUHHDILE®H| RU
\§ FBAWXSW R UMUK DQG GHYHESP HAFRWV DG DUH JUDQAG DVHYHR\ HIUSHIRG R H FOMYIW XSRQDSSURYDD 7KH) ' $ FOQERADSSURYHWH\LP HGXI |RUMH VP H ARQEMRQ GAUQ) \KMLY
SHIRGR H FOMYW H F-BNQFHYTIO FLURXP WBRHY/Z KHHD Q. SURGEWE-P ROMDAR \XSHRUY VR \KH R LCDONDR HA( [ FOMYIW EHILQY ROWH GDM\KDAKHP DUNHNY DSSIFDMRQLY CESIRYHE B

WH) ' $ | RUWH GMIDMS RSKDQ X DG D RUSKDD G QDIRQ GRHY GRAGP IWIKH XVH R WDAGLX) 1Q RMHCBSOFDARQY RANGH \KH CESURYHE G QDR LQ HWHUD FRP P HIADORULQYHXM DRI
VAR

* HKDYHUHRHYHGRISKIQAX) GHMIQDIRQYIRUS HRYR: HP' | RUSDGRMDIN FOGRHUDQG AKRDQILRAACRP D

7KHIWQMY R RSKDIQGAX) GMIDIRY/GRH/GRWP HIQWDAH) ' $ KD/CEBSIRMGDGQE GXI &RP SDQHYP XWAKMDEXVAKHH UL RURKY GHYHERSP HADQG DESURYDCBURAH ARDABTXLA AKEWSQNONP H
HI RIS LDGRDOUARXUAHY DQGZ HFDQERAEHFHYSIQWDADQ. DSSURYDY| RURKUSIRGANZ L@EHJ UDQANG DA RURQDWP HD EDUY

)" $ 0 HAFDO HYIFH5 HIXOWRQ

8 QDWW DQ H HP SWRQ DSSTHY HIFK Q7. RUMJQULFDQ® P RAILHE GXJ GHIYHY P HAFDOGHYLFH \KDAZ H GYHBS EDHG RQWH UMV N FOOHG 5 HIRYR&DK DQG Z KIFK Z H \HHN \R FRP P HADD
GMUEXMIQ\WHS QWG 6\BAY Z LAUHTXLHD SUHP DNHNRIIFDIRQWR\KH) - $ WX SHIP IWIRQ!RUFRP P HADOAMUEXNRQXQEHUGHAMRY N R WH) ' &$ DORWHHWG\WRD/D N FOODGH
XQBWDCAHAMHGD/SOWR DG GXJ DSSIFDARYI RUDGX) GHYLFHARP ELQDINRQSURGEWL HZ. P HAFDOGHYLFHY Z WKRXWDQ CESTFCE®! SUHAFDM GHYLFH DV Z HODY KLIKHUUM P HAFDOGHYLFHY CUH\KEMPAR
SUHP DHATSSIRYDCE, WH) ' $ XQEHUD30 $ RUDGHQRYR FOWLLFDNRQIURP \WH)' $ 7KH N FBDUGRH 30 $ DSSURYDD DG GHQRYR RO LFDARQ SURFHAHY FDQ EH URRXUAHLQAMMUYH H SHUYH
DOGGRIW DOGUHNXLMSD P HAR \LIQU LFDQAKVHUHAY XQBWOQH HP SNRQLY DYDLOE®

8QGUWH)' &$ P HIFDOGYIFHY DH FDMILHG LQR RHR \WUH FDRY + &DW, &OW,, RUGDW ,,, + G-SHIAQ) RQWH GIUH R UMN DIRADMS Z W HIFK P HIFDDGHFH DQG WH H \WAR
P DX CRAUHUDQG U XY FROUROGHHEHGWR HQKUH WAL HIV DOGH I HAWHHY




&OW, [FOXGH GYIFHYZ 1M \KH BZ HIAIMN VR \WH SDMHADE DUHWRVH I RUZ KLFK O HAV DQG HI HAMHZHW FDQ EHUDRIE® DAXUG B DEKHHFHR DVAAR ) * $ BIXDNRYY UH HUMG\R D/\KHJIHHIC
FRQNRY | RUP HAFDOGHYIFHY Z KIFK UHTXLUH FRP SIDGFH Z [\ \WH CSSIFCE®! SRWRY/R P+ 0 3 BIXDMNRY NORZ Q D/ \KH 4 XDIW 6\ WP 5 HIXOMRD RU4 65 | CRLOW UIIADIRY DOG SURSFADAMY
WBRWY R DEYHYH HYHQV DG P DOXGRAIRYY DG CBSURSUDM WK XO DG GRQ P MBDAQ) GEHIG) DG SURP RIRDOP DMIDY 6RP H&MW, GHYIFH/ DOR FOIDG &MY, WAHYHS GHYIFHY DOR UNALH
WP OMNNFGODFHE WH)' $ WROKWH N SUP DNHRMFDIR)SRFHW GARUEHSEHRZ 0 RWR MW, SIRGENDHH HP SWURP \WHSUHP DNANRVEDIRQUATXLUP HOW

&OW,, GYLEHY DUH WRVH WDADUH \XEMPAIR \WH J HIH.DOFRQURY DG \GHADOFRQARY DV GHP HE GHHADY B WH) ' $ R HQUKUH \WKH VD HIV DQG HIHAMWHHW R \KH GHYFH 7 KAVH \SHALDOFRQURY FOQ
LGFOGH SHIRUP DFH WBEDG/ SDMANH-IMAEY ) ' $ IXGEDEFH GRAXP HOV DG SRUAP DUNHAKYHADIGRH 0 RIMAE.@W,, GYLFHY DUH \KEMANR SUHP DOHAUHYEZ. DQG FBODFHE. WH) ' $ 3UP DHA
UM DEGFOOIEFHE \KH) ' $ IRIGOW,, GYFHVIVIFFRP SDKFGWUROKWH N SUHP DNCRILFDARQ SURFHW

&OW,,, GMFVLIGFOGHGMAVGHP HGE WH) ' $ R SRHWH JUBDMNIM \XFK DV QH\KSSRWY RUGIHMWEIQQ) GHYIFHY RULP SOQIEG GYIFHY RUGHVFH/WDAKDHD GHZ. LQMIGHG XVH RUXWH
DODR-G\WAKQRE\ \WDATUHQRAKENEQAITD HIXYDBQARWDNR DOICID P DNAMS SUHAFDMGYEH 7 KHVDHV DIGH I HRWHHWR &OW, ,, GYIFHVFIXRAEHUDRIED DAXBG\RBD B \WHIHHIC
FRONRY DG \SHADCAROARY GHAUEHS CERYH $ @RIQFDOQYHAMDIRY/R GHYLFHAR GHMIP LGH\D HIV DQG H | HANWHIHA P XWAEH FROGARNG LQTFFRUEDGFHZ LK \KH) * $ VIO DARIDOGHVEHH HP SIRQ
C o WIXOIRYYZ KK JRHQIQMAM DIRTOGMFHOEHIY  SUREIMBIRP RIRQR WH QXM DMRCDOGHYIFH DQG\GHAI DQOUD R WFREHEQ) USRI DUGP RARIQ) ASROIEMMVR WG

\SRORYOGWMG LQHAMDRLY |, | \WHGHYLFH SWAHIV DA QI LFDOAIMN VR KXP DOKHDY D/GHIGHSE! WH) ' $ WH)' $ UHDAUA/\WH GYIFH\VSRORURVYEP WD, ( CSSIFDMROWRWH) ' $ ZKIFK
P XWABHFRP HH | HAMHSUR MR FRP P HIAQ) KXP DQRIQFONDY |, | \WHGHYFHXQE-UHYDOOMRQ GRHY QRASUAHAD I QU LEDQNIMIVR KXP DQKHIGN WHWHGHYFH\SRQRULY RABTXUHG\R \KEP WD, (

DSSIFDMRQ R WH) * $ BHRUH LQWDIY KXP DQ FIQFDOWIDY BXP XWAKMDFRP SO Z W CEEHYIDAG,' ( WAL HONV Z KHD FROGAID) MK MDY 7 KHH RUH \WHUH GHYLEHY DUH \KEMRAR \WH 30 $

SIRFHW Z KIFK LVIHHIDID P RIAFRW® DOG\WP HFRQKP 1) WIQWH N SURFHW

7KH N &GDUDRH3WIRAHW

SQAUWH N SURFHW \KH P D4 CRMUHIP XWAKEP IR WH) ' $ D SUHP DUNHACRIVIFDIRD G-P ROADY \KDARH GHYLFH L3 \KEWBQADID HIXLYDBQN DY GHLGHS LOWH \WIMM \R D GIDD P ONHAG
SUHAFDMGMEH $ SUHEFDMGMFHLYDOIOD P ONARMG GYFHWDAY CRAKEVANR SUP DINANSSURYDOLH  DGHYLFH\WDAZ D/GI0ED P DNAMG SURMRO D SUHDP HIBP HQVG-MFH DQGIRU
ZKIFKD30 $ LVQRATXLUHG DGHYIFHWDAKD/EH-RUFDMILEGIURP &DW,,, \R&DW,, RJ, RUDGYIFH\KDAZ D/SUYIRA | RXQG\KEWIQID® HDAYDBOAMMRIK\WH N SRRV 7KH)' $V N
FOOUDGFH SURFHY XU VINY IURP WUH\R P RONV WP D \BNH GRYHJ 7KH) ' $ PO WNXLH DEAWRDOIQ RP DIRY LFOGQ) RIQFIDE \R P INH D GHAMP [CDIRQ WIDEQ) \KEWIQNC
HIXLYDBGFH , QDEAMRY ) ' $ FRIBANVXVHUI HAYI RUFHABIOP HAFDOGHYIFH\KEP IWIRQYDQG DQQKC0 HAY DG | RUP HAFDOGHYLIFHHAREDAKP HONV

T RH) ' $ DIUHHAKDAKH GHYLEHLY \XEWEQIDED HIXLYDBIQAR D SUHAFDM GHYLFH FXUH® RQWHP DMMWZ [@IWIQN N FOOUIGFHR FRP P HADD P DNANHGYIEH | WH) * $ GHMP LGH/WDARH
GMFHLY QR \XEWERNTD HNXYDBRNV\R DSUHAFDMGHYLFH \WHGYLFHLY DARP DIFDD FOMILHGIQREDW,,, 7 KHGMFHVERRUP XWHHHDI XOLADXHP XK P RIHUIRIRXVSUHP DUNHNY BT HOVR

WH30 $ DSSURYDOSURFHN RUVHHN UMN EDVHG UHRIDALLFDARQ R \WH GHYLFHWURKIK WH GH QRYR SURFHW Z KLEK LV D URXM \IR P DUNHAYRUGRYHOP HAFDOGHYFHY \WDADUIH BZ. \R P RGH.DM UMN DG DUH QRY
\KEWEQMD HIXLYDBQAR D SUHAFDM GHVEH $ P DX CRMUHUFDQ DOR \KEP VD SHIMRQ | RUGUHAAGH QRYR WYLHZ Ll \KH P DX CAMUHULY XQEG \R LGHM  DQ DSSURSUDM SUHAFDM GHYLFH DG WH GHZ

GMFHRUGEZ XHR \KHGYFHSUAHVDP RAHDMRUGZ UMN

$IMUDGMFHUAHYH/ N FODDEFHRUGHQRYR FOWL IFDIRY 0Q P RGILFDIRQWDNFARXGE\LI QU LFDQ® 0 HAAVAL HIV RUH | HRMYHHW ROWDAZ RX@ FRQAMMMD Q. RUP DMURKDQIHIQIWIQMG-G
XH ZIOWDXUHDGE N FOODGAHRU G-BHYAQ) ROWHP RAILFDIRY FRXGUIXLAD30 $ RUGHQRYR FOMILFDARY 7KH) ' $ UHNXLAY/HIFK P D4 CRMMAR GHMIP LGHZ KHKHWH SURSRVHSG FKOQIH
BTXUAAXEP IMRQR D N RUD30 $ LQWKHI LUKNQXBGFH EXVWKH) ' $ FDQUAVEZ. DQ \WFK G-AMRQDQGAMIUHHZ [\ DP DK CAMMHIVGHMP ICDIRQ 0 QP IQRUP RAI LFDIRQYDUHIFARP SDKHGE
DOWHUWR | LILQZ KLFK \H P DX CRMUHUGRAXP HIMWWH FKDQIHLQ D LOMIDOBIWMUMR | LB 7 KHOWHWR | LBILVIQ@K R \MEP WY DG N \RRBBIQFBOUGFHI RIVKFK AKOQIH 7KH) ' $ FOQDZ DV
BV \WHHBWHYR | LBILQDRIQSHURY || WH) ' $ QVDIUHYZ LW DP DA CAMAHIV GHMP L(DIRQUHIDEQ) Z KRKHIDGH. SUHP DUNHAKEP IWRQLY BATXIUHG | ROWHP RALLFDIRQR DQH MY GHYIFH
WH) ' $ FDQ UANXLUH WH P D04 CRMUHUVR A-DAH P DUNAIN) DG RUUHDEWH P RALHG GHYLFH XQIOP DN DARRU) DARQ LY RBEIGHG $ OR 1Q \WHH ALURXP WBGFHY \KH P DQACRMUHUP D EH \VEMPAR
\LJQULFDQABIXDRY [LGH/RUSHDIWY/




2WHJ) ' $ 5 HIXOW) 5 HIXWUHP HOW

3URGEN P 04 CRMUHS RUGMMEXMG SXOXOOMR ) ' $ DSSURYDY DUH \KEMANR FROMXQ BIXDMROE, WH)' $ LFOAQ) BFREGHEQ) DOQMOSIRGENDODN BYIH DG USRI UHNXLP HOV
$ OHYHHYHW SHIHFHY/Z W WHSIRGAMFOGQ) ERK GXI UHIMS DG GHYLFH UHDMWG DGYHIHHHQV LFOGQ) GHYFHP DOXGRAIRQY OGP HAFDOGHMFHUWERWY) P XWAEHU-SRWWG\R\KH) ' $ 1QD
WP HD | DKIRQDG SKOWP CFRYLILMCAHSURIUP VAR SURCRIYHD GRRN | RAWHVAHDGYHYHHHOWDUHP DOEDMGE WH)* $ I DOGGHYLFHP DX CRMUHY DG WHUNKEFROAERRLY CUHUTXUHGR U MM RHU
HADEDWKP HONZ WK WH) ' $ DG AHISIQ WIM DI HGALHY DQG DUH KEMPAR SHIRGF XQDQRXGAHG IQSHRAIRY/E, WH) ' $ 05 AHABQ WM JHGARY | RUFRP SIDQRHZ W RYRQ) BIXMRY GNP HONV
LFOAQ) F* 0 3 D054 65 Z KIFK LP SRHFHIEQ SURAHEXUDOD0G GRAXP HUBANRQ UATXULP HOVXSRQ XV QG RAUKLLG SOV P DA CRMUIHY ) RTBZ 1Q) \KFK LQSHRIRYY WH) ' $ PO IMKHCRIFH/RY) RP

8 QUBG/ WY RU: DG / FARY WWDAFRXES FDAOH XV RURXUWMLG SOV P DA CRMUAY R PRAL\ AHUBQ LRV $ )RP 1 RIFH Ll LWAXHS DAKH FRFOMRQR D)’ $ LOSHAIRD @K
FREWRQ/WH) ' $ LOMXMDRYEHIHYHP D KDYHYLRDAGF 0 3 465 RURKHY) ' $ UXDIRY/RUIXCGHIGH/ ,QIEAWKOWR) RP 1 RIAVOGS QUMBG/ HWYR): D) / HIRY | DOUHRFRP SO
Z W\KHWEMRY DG UIXDRY WU HIVFDQVKEMPAD P DK CRMUHR SRUEGIGICCRUBIXMAY CRIRY \KFK D/AKVSHMRQR P DQMIAMUQ) VH] XHR SUIRSPMQAGRMH CRIRQRUSRMEBIFLYIC
SHIDOWY : H FOQGRAEH FHEO WDAZ H RURXU SUAHARU I XWUA \KLLG SOV P DX CAMUHY RUNKSSTHY Z LQDEH CEG\R FRP SO Z W WH F* 0 3 WIXDIRY 465 006G RMURIRQ )’ $ UIXDRY
UL HQV | Z H RURXUSUHARUI XMUH \KLLG SOV P 00X CRMUHY RUVKSSTHY DUH QRACEGI VR FRP SO Z IW \WHH BIALP HOV WH) ' $ PO UATDALH XV \R BFDDRUSIRGENV [ IRP GMMEXIRQ RU
ZIWGAIY D) SRAQMODSSIRDVR DQ1' $ |RAKVBIRGEW

7KH) ' $ FRHD UIXOM/KHSRIMISSURYDCP DNAMY D05 SURP RIROR GXIVIGGYFHY LFOXGQ) WIIELS/DJG B XOIRY/| RUGLHFWR FROKP HUDGHWIQ) AWHP LCDIROR R GEHOIQRP DIRD
LGB \SRQRUHG VAHNVLF DOG HSFDMR DOCRRYNAY DG SURP RIRDOCRMY WA/ LQYRIVLQY \WH, QMIHY  UIVOEGYIF/P D EHP DNHMGRQD | RUWH DSSURYHG QR FDIRY DG LQ CFFRUEIFHZ W WH
SIRMMRQY/R WH CSSURYHE @EHD ) XUKHU Ll \WHHDHDQ. P RAFDIRQV\R WHAXI RUGHMFH (FOXAQ) AOQHY/ LQIGEFDIRYY OEHIY RUP DA CRMUQ) SURFHAHYRUICAOMY ZHP D EHUTXUBG\R
\WEP IMDOG RAMQ) ' $ CBSIRYDOR DG RUWKSSBP HAWOL ' $ RURBOLIGFH RUCSSIRYDOR \KH P RAILHG GHYIEH UASHRIMHD Z KIFK P D UL XV \R GHYHIRS DEAWRIDOEN RUFRIGENIGAMRIL
SURIQFDONMAHY DG RIQFTONDY ) DOUHWR FRP SO Z W WHHUATXILHP HOVFOQUAKXOVMQDEYHYHSXETAW : D) / HAKY FRUMRMHOGYHMMQ) DG SRMMICAYLCDQG FUP LDOSHIGNY

3K\ VADQVP D SUAAUEH GIDED DYDMDEG! SURGFW | RUXVHY WDADUH GRAGHAUEHS LQ WH SURGAWY OEHIQ) DOG \WDAGLHJIURP WRH \WAMG B\ XVDQGDSSIRHG B WH) ' $ 6XFK RI @EHDX\HY DA
FRP P RQCARW P HIFDD\S-ADIWY LQ SDMAXTULQRFRBI\ 3K\ MADQY/P D EHIHYHWDAGKAK R 1 QEHOXAY DUHWH WD HQVRUP D) SDMOVLQ YOUHS AP MBGRY 7KH) ' $ GRVQRABIXDM
WHEHKDYIRUR SK\ MALDQVIQWHURKRFHR WHDR HQN 7KH) ' $ GRHY KRZ HYHU LP SRUHAICQ HOABHXIRNRQY/RQP DX CRMUHMTFRP P XQFDIRQ/BHIDEQ) R GEHXH

, QDBANRY WHAMMEXIROR SUAFUSINRQ SKOUP CFHAUFCSLIRGEN LY KEMPNR WH3UBAAUSIRY' UK 0 DN $ FWE3' 0 $° Z KIFK UHIXDM/\WHAWMBMROR GXIVOQGEXI \OP SOV DAKHI HEHIC
GYHODQG\VHVP LQP XP \WBQEDGY | RAWH UH MADRQ DQG BIXMINRQR GXI GMMEXRYE. \KHWBAM/ YRK\KH3' 0 $ DG WBMOY VAP IVWKHAWIEXINRQR  SUAFUSURQ SKOUWP CRHWFICSIRGEANTP SOV
DQGLP SRHUTXLHP HOMR HOMXUHCFFRXQEELDNY LQ GMMEXNRD

) RHIQ5 HIXOWR) ( QVILRP HIW

| ZHVHN\R P DS HRYR: HP QI RIAIQMUMVGRNRYY Z HFRX@S EHFRP HVKEMPAR DYDUHIV R | RUHIQUAIXDINRYY/ W DEQ) GYHESP HWWESSIRYDD FRP P HADOWIBY DG AMMBXMRQR RXUSIRGEW
1Q DEAWROWR I XDIRQY LOWHS QWS 6VBMY : KHKHURUGRAZ HRBEIO) ' $ DSSURYDO RUDSIRGEWZ HP XWRBEIQWHGHHADY CESRYDVE, \WHUIXDRY DAKRIMA/R |RHIQFRXQUH/EHRHZ H
FDQFRP P HIFH FOQFDOMDY RUP DO R \WH SIRGENQWRVH FRXQUHY 7 KH DSSURYDOSURAHN YDUHY | URP FRXQIN VR FRXQA DG FDQ LQYRYH DBAMNRCDOSURGENMANY DQG DEAMRTOUHHY. SHIRG/
7KHUMEZ SURFAWP D \BNH BRI HURUNKROAUAKDD WDABTXLHG \R RABQ) ' $ DESURYDD 7 KH UM HOVIRHAOQ) [P RY RAHKQIY \WHFRIGANR RIQFIOMDY SIRGEMAHMQ) SUAQ) DG
UHP EXUHP HQAYDLY JUD® 1URP FRXQU R FRXQU 5 HIXDRY CBESURYDOLQ RH FRXQU GRHY CRAHAXUH BIXMAY  DSSURYDOLO DCRKHJ BXD | OUH RUGHD! 1Q RABQQ) WIXDRY CBSIRDIOIQRH
FRQU PD GHIDMVHD 1P SSAAKHUIXDRY SURFHNVIQRKHY | ZHIDOR FRP SO Z W CSSIFTEGH RHIQUOIXDMAY WXL HWV Z HP D BHEMPAR [ LCHY \XSHMRORUZ \WGLY COR U XTDAY
DSSURYDY SURGANBDEY \H] XUHR SIRSEN RSHDMY BMMRNRYY DG RUFUP LDCBIRHPANRD




2 WHJ8 QWG 6\BM/+ HOOKFDUH/ OZ V

LQIEEAWRO\R) ' $ WMMANRY/RQP DINHNY R SKOUP CRHAWFDODQG P HAFDOGHYFH SIRGEV LFOQQ) GXI GHYFH FRP BLCDIRQ SRSV SKOUP CRHANFIORRP SOQHY DUH \KEMRAR DEAMRDOKHIGKFOLH
UIXOIRQ OQG HIRAP HAB, \KH | HEHDOIRYHOP HADGG B\ DARRUMEY LQ WH WBIAW DOG | RMIQ MUMVGRNRQY 1O Z KIFK \WH - FRIGEMKHUBXMGHN OQG P D FROAMIQ \WH | LQDGRDODUICI HP HON DG
UHIROKLSV WURKIK Z KIFK Z H UAFOUK. Dv'Z HIDDY \HID P ONHADGE GMMEXM D). SRSEN | RUZ KIFK Z HRBBIQ P DN DAKRU] DIRD 6XFK OV IGFOXGH Z WRAWIP WINRY WM DOG | HEHIODQW
NENECAN | UG QG DEXH | DOHFDIP V GO SUYTR DG VFRXUMNY DG WIS @7V DOG UHIXOMRQY UG \R GX) SUALQ) DG SD P HQV DG RKMHMBQUHY R YDOH P DGH\R SK\ MADQY 006 RKHU
KHDONFDUH SIRVIGHY |, | P 0N CRXUHM RSHIDIRYY LFOGQ) DRV HYDIHS B WHUFRQATRRY RUDTHOV DI RXGG\R EHIQ YIRDMROR D) R \WKFK @ VRUIQ RKHUJRYHP HMBDUI XONRY/ \KDY
D530 WH PD EH\XEMPNR SHIGHY LFOAQ) Z WWRWIP WIRQ 0GP LQWDAYH ALYLODQG FUP [(DOSHDOWY GP DIHY 11QH/ GMIRIHP HIMKH FXUEE HARUUANIKAMIQ) R RSHIDIRYY [QADUMW
RYHYLIKWIQG USRI REQIDIRYY H FOMRQIURP STMASDIROLO! HEH DCDQG\WBMKHIGMFOUHSURI P VOGP SUMRCP HW

7KHIHEHDDS QUV. LENEDFN 6\IMM SURUEIW [P RY RMHMQIV NIRZ LQIO DQGZ L@X® RIHIY SD Q) \RIFAMY RUBFHYIQ) UP XCHDARQ\R LQGFH RUQUAMDIRU SXKDIQ) GDIQ) REHIQY RJ
DUDQILQY) | RUWH SXUKDH GDHRURGHUR D KHIGKFDUWH WP RUVHIYLEH UHP EXWCEGIXQEHU0 HAFDH 0 HAFDG RURKHUIHEHIDD | LQDGAHG KHDGMFDH SURIUP V 7 KHS || RUECEG! & OUHS PVRUS &5
P HOGHGWH LQMMWABP HOAR WH | HEHDOWBIMM\R WDAD SHYRQ RUHQMY GR BRI HUGHHD/\R KDYHCAMIONGRZ GGIHR WH WIMAM RUVSHALLLE LQAMOAR YIRDW IWQR GHAR FRP P VD YIRDIRQ 7 KLY WIM
KDV EHHQLQMSUHAG\R LSO R DUDQIHP HIWVEHE HHQ SKOUP CRHKFDOP DK CRMUHY RQWH RGH KOG DQG SUAAUEHY SXUKDHYDQGIRP XOU P DEHY [P R RKHY ROWHRKHUS GRRXIK WHIHDHD
Q® BHUR BMARY H FHBNRQY DG BHIXMRY VO H KDUERY SURKANY FHISIQ EXMGHA/ CRMIY 1 URP SIRHPXNRQ RURMHUUHI X@RY \DGRNRYY \KH H FFBWNRQY DG VO H KDUERY DHGIZ QQURZ O DG
SUPWFHAKDAQRYHUP XGHDNRQLOMIG-G\R LOBFHSAAUAQ) SXUKDH/RUBFRP P HIEDIRYVP D EHVVEMAAR\AUMD L WH GRQRARXDT | RUDQH AHBMNRQRAND HKDUERU

) HAH.DCALYLCDQG FUP LGP0 DOHF@P V@Y V IGFOXAQ) WHIHEHICAYIO) DOH&MP V$ FASIRKIEMI). SHIRQRUHQINV 1 URP NGRZ LQI® SUAHMY  RUFDAQ) VR EHSUAHOMS DIDOHFDP 1RUSD P HOAR
WHI HEHDOIRYHGP HOMRUNGRZ LQI® P ENQ) RUFDXMQ) VREHP DGH DI DOHWBMP HYWR KDYHDI DOHFOIP SOG 7 KWVIGFXGHYFOIP VP DEHWR SRIUP VZ KHHWWHI HEH DO RYHGP HQAHP EXUHY \KFK D/
0 HAFDWMDQG0 HAFG D/Z HODYSURIWP VZ KHHWKHI HEHDOIRYHIP HOAYDALHVEXURKDHI KK DvZ KHQIWEXUAKDAVR | \WH) HEHIOBXSS® 6FKHX®! 3KOUP CAHXNFICDGG RM-UKHDGKFOUHFRP SOQHY
KD/H EHHQ SIRHAXAMG XQ@EHMWHH O VIRU TP RY RKHWQIV DIBIHZD LG @MY GXI SUFH/WH  BHBRVR SUAQ) VHYFHY Z KK [QWMDZ HHXVHG B WHJIRYHGP HQWR VAN HAFDWHDQG0 HAFMIG
UHP EXYHP HQAUDAY DQG | RUDEBIHED SURVIAQY | UHH SURGEMR PSP HY Z LW \WH H SHRBINRQ WDAKH FXWRP HY Z RX@ LG HEHIDOSURIUZP V| RUWH SURGXAW, Q DEAWRY. FHBIQ P DN SURNAHY
LFOAQ) RI @EHOSURP RIRQ P D DOR YLIRDW | DOH FDIP V@Y V $ GAURIDD \WHS &$ TP HIGHE WH [ HEHDOS QY. LANEDAN 6\BMM \XAK \WDAD YIRDMWRQ R \KDAKBIMM FOQ \HYH D/ D EDAY | RJCCEMN
XQEHKHI HGHDO) DOH&MIP VS FAD. RWWKIRAY DOR KDYHWIMRY RUUI XONRQ/MP [OUNR\KHI HEHIDCS QUV. LINETAN 6\BMMDQGALYLO) DOHE@IP V$ PWZ KIFK DESO R WP VDG HYLEH/ UHP EXUHGXQEHU
0 HAFIGDYGRKHMBMSIRILP V RULQVHYHDOWBM/ 0SSO UIDGHWVR \WHSD RJ

2 \NHUI HEHDOWBIMMY SHABQQ) R KHDBNFDUH | UDXG DG CEXVH LGFOGH \WH ALYLOP RGHBLY - SHIDOW/ MM Z KLEK SURKIEW [P R RMHUWMQIV \WWH RITHURUSD P HUWR U XGHIDMRQ R DO HAFOIGRU
0 HAFDHEHHIADY \WDAKH R | HIRURUSD RUNGRZ VRUVKRXG NGRZ 1V ONHD R LG OHIFH WWH EHGH LAY R RUGHJD UHFHYH D UHP EXUCEGI WP RUVHYLFH I URP D SDUMFEXDUNKSSOH.) DQG \WH DGR
| HGHDORUP LCOOWEMAY FBDMS B\ WH | HEHIDO+ HIGY , QXUDGRH 3RMIELOW DG $ FFRXQIEELOWN $ PAR RJ+,35$ ZKIFK SIRAEW [PRY RMUWQV NRZIQO DX ZLOX®D H HXMY RU
DIWP SWQ) R H HRXWM DVAKHP HVR GHUXG DR KHOGKMFDUWH EHGH IMBIRIUP. RURBBIQE. P HIQVR' | DOH RUIUDXGXBRASIHMAY WHBIAHBARYY RUSURP MA/DQ PR RUSURSHW RZ GHG B\ RUXQEHUWH
FROMCR D KHDOWFDUHEHH IVBIRIUP LQFRQGHRANRDZ W WHGHIYHY R RUSD) P HQWRUKHDSRFDUHEHCH LW WP VRVHYIRHY




,QUEAMRY +,35$ DVIPHGGE WH-+ HIGX , QRP DNRQ 7HKGRBI\ |RU( FRQRP LF DQG & WQAFTD+ HIGNS FWVE +,7( &+ DG WWHUUASHRIH LP SBP HU) BIXDIRY LP SRHREDIDIRYY RQ FHMIQ
KHDOKNFOUH SURYLGHY KHIGK SO0 DG KHISKFDUH FBOUQIKRARY NGRZ Q DV FRYHIMG HQIMAY/ D/ Z HIDDY WHUBXMCHA DARALDAY \WDASHURIP FHWEQ \HYLFHY LQYRVLGQ) WHRIIH XVH RJG\VFRAKHR
(GEYIGOD LGHWICEGIKHIK LQRP DIRY LFOGQ) P DAY FROMPMIOMP V Z W UASHRWR\D HIXOUEQ) \WHSUYTR  \HRXUNY DOGMBQP IWRQR LGEYIGOD LGHNICEGIKHIGK LQRP DIRQ DG
UL CRIVLFDNROR O HAMG LOAYIGOY D06 U XOAY DAKRIMAV/R FHMIOQEWHKH/R \HRAUW R LOAYIGOD (GHMITEGKHIN LG RP DIRD +,7( &+ LGPUHDHG\KH ALYLODGG FUP LGDOSHDRWY/ \KDY
PD EHLP SRHG DIDOMWARYHHG HOM¥Y EXMGHA DARADM/DQG SRMED RKHJSHYRDY DG JDYHWBM DARCH VIHHIOGH. DAKRIW \R | LBIALYLOTRIRQY | RUGTP DIHY RUGMQRIRQY LQ T HHDOFRAUW\R
HIRFHWH I HHIDF , 35 $ Q¥ VD06 VHHN DIRLCH 1V | HAY D05 FRAV DXRADMS Z W SXOKQ) | HEHIOAYLOTRNRYY , Q DEAURD P OO WEM QF VIRHO \WH SUMTR DG \VHRXUW R KHISK LQ RUP DIROLQ
FHMIQFLURP WICFHY P DQ. R Z KIEK GTHJIURP HIFK RMHULOMI QU LFDQVZ D VOGP D CRAKDYHWHVEP HHIHRADGGR\MODHQRABUHP SMGEL +,35$

) XOUKHU SXOXCQAR\KHS &S \WH&HIMYIRU0 HIFDHDOG0 HAFIGEHYIFHY 380 6”  KDVIWKHS DI LDOXBIWDAHNLY DSSIFCEGIP 0N CRMUMYR FRYHIHG SURSAW LFOGQ) SIAISIR)GXIVIG
FHIBQP HAFDOGHYLFHY \R FROBANIQG COQOI WHERWWG RIP DIRQRQFHIBQSD P HIVRMEQAHYR YDOHP DEHIQWHSHRAW IR SK MADYY GHIGHEWRIGFOGHGRARYR P HIAGHDQGRIMRSDM
GHOMV SRADMV RSEP HMMV DQG CEHOHG FKLURSUIRALY  FHMEO CRQ SK\ AL KHIGMFDUH SUR BAMRCDY VKK DV S\ LD DAMMBON DQG QXUH SUTRMRCHY TP RY RKHY DUG WKL) KRGABY D/
Z HOIQ RP DIRQ UIDLAQ) LY HONQMPWKHIS B SK\ AR DG WHULP P HADMICP 1O P HP EHY 7 KH U-SRUNMG GDBILY P DGH DYDDE® LO\FDFKCEG! I RP RO D SXETF Z HEVM RQ DO DQQCOEDLY
) CLOUHVR \KEP IMIBTXLBG LG RIP DIRQP D UAXAONQAYLOP RHBY  SHDGWY |, QDEAURQ \HYHIOWEM/ GRZ. BTXLH SUARUSINRQ GXI FRP SOQHV\R UHSRWAHIBIQ H SHOHY UMY \R\KH P DINHNY) DG
SIRPRIRQR GXJ SURGXFW DOG R UHSRWILIW DG SD P HON\R LG YLGXOOKHISKFLUH SUTRMIRGHY LO \KHH \WBIMY 2 WHUIEAY SURKUELWYDLIRXY P DN UHDMAMS TRV DOG RUUHTXLUA WH SR R
1 RUP DINRQ UHDANY) \R FIQIFDOVMGHY DG \WHURXERP HY 6RP H BN UTXUH WH U-ERMY R AHABIQ SUAQ) LQRIP DIRY LFOAQ) LQRIP DIRQ SHIBQQ) VR DOG MWV LQ) SUFHLGRUDH/ RUSIRAAY
SHAUSIRDAX] SUFHIRAILG |, QDGR FHVEQ WA UHTXLUH SKOLP CFHXNFDORRP SOQHV R LP SBP HAD KHIWFOUHFRP SIDFHSURIUP RUFRGHR FRIGAWE HYTIQ WM/ DQG GFOOMUMG FR)/DOR
GIXLHWH U MDARQR - SKOUP CRHNFDOVIBY WBUAHBMYHY &RP STOGFHZ M WHH | HEHIDCDQG WM O V1V G EEXOVIIE WP HFRQAP 1 DQG FRP SDQH/WDAR CRAVFRP SO Z W WHHWEM @Y VO
H SRHG\R CCELOWNA/ DOG A YLOSHIDIWY

(11 RWWAR HOXUH\WDABXMGHN DUWDQI HP HONVZ LW \KLLE SO FRP SO Z W DSSIFCEG! KHIEMFDUH @Y\ DQG W XDIRQV LOYRYHVKEWEQMCFRIV |, | DAXI FRP SO0 IV RSHDINRQY/ DUHI RXQGWR EHLQ YIRTIRD
R DQ XA BT HQV IWP D EH\XEMAWR WL QU LFDQASHIDOWY LGFOGQ) ALYLO FUP LGDODQG DEP LQMADAYH SHDGHY AP DIHY 1LGH/ GMIRJHP HOMP SUNRGP HOMAH PXUBLE HONRUUAXUKAMUG) R
W RSHIDMRY GRW R HIJLEOW \R REVEIQ CESURYDY [URP \WKH) ' $ H FOMRQ | URP SDMVLSDIRQ [Q JRYH.P HQAFRQUIRIY)  KHDSKIFDUH UHP EXUHP HQARURIHU | HGHIDORUMIAM JRYH.GP HQAKHIGKFDUA
SIRIUPV IFOGQ) 0 HIFDWH DOG 0 HAFDG LOMUW RYHIIKWOGG USRI REQIDIRY P SUMRP HOVDOG WEXBIRIOKOP  $ GMRIK HIHRAMH FRP SIOGFH SURIUP V FOQ P MIDM \KH UM R
LQYHAM DIRQ DG SRR | RUYLRIMRYYR \WHH @YV \WHH UMY FDQGRAEH HWHD HIP IDMG $Q DRIRQ | RUDQ DEDIHG RUVKGHRAMS YIRIMRQ FOQ FXVHD GXI FRP SOQ R LGRXUML QU LFDQABICC
H SHOWH/DOG A YHWP DD HP HOAVDWIRQ! URP WHRSHIDARQR WHEXMGHN HYHDLL \MAK CRMRQLAKFFHMX® CHHIGG

+ HDOMFDUHS HRLP
,Q0 DK WH 3DIHBURNANRD DG || RECEGI&DHS FAVDY/CP HIG-GE. WH-+ HDIK & DUH DQG ( GFDIRQ5 HARGAGDIRYS FVHIFK DV TP HYGHG ARIBAYHD NQRZ QDVWHS$ &$  Z DVHIRMG Z KIFK
\KEWERMD AOQJHS WHZ D KHDOKFDUBH LV | LQDRHG B BRI JRYH.CP HQBODG SUYDM LQAXUAY DOG MIQULFDQ® O HAKG \WH SKOWP CRHAWFDOLQBMY  7KHS$ &$ FROBIGHS D QP BHUR  SIRMMRY
LFOGQ) WRHIRHQQ) HARTP HQAQ! HEHDOKHIGNFUHSURIUP V UHP EXYHP HADEXWR HQVDQG FKDQIHAR | UXG DQGCEXHOZ V $ GAMRID \WHS &5

IGFUDHEWHP LQP XP GYHOR 0 HAFDGUEDM/SD CEGIE. P DI CAMHYR EUDQGQP HAXIVIURP R R \KHDYHIDIHP D4 CRMBUSUFH

UTXUHGFRIANRQR UHEDMYI RUGXIVSOIGE 0 HAFIGP DEYHGFOHRIDG] DIRY/




UATXLUHG P D4 CRMUH YR SDMFASDMLQDFRYHIHIDS QVFRXQMBUIRIUP  XQEHUZ KIFK WH P XWADIUHWRRITH)  SHHQMBRQAR \DBIGVARXQVR | GRIDMESUFH/R DSSIFCEGIEIGEGXIV
R HDILEGIEHH LALDUHY/ GAUQ) WHUFRYHIIHJCS SHIRG D/DFRGAWRQI RAKHP DX CRXUH IV RASDIHNBXIVVR EHFRYHIGXQEH0 HAFDM3DW  DQG

LP SRHE DQRQ GHEXRWNE® DX HRQSKDUP CRHXWADCP DX CRMUHY RULP SRIMY/Z KR VHIP BUBQG-G SIWAUSWRQGXIV . WRN\SHALLHG I HGHIDDI RYHEP HABURIUP V

BLGFH LW HIPW HOMKHH KDYH BHHQ MGFLDD H HRAWYH DQG & RQIUAMRIOFKDEBIHY R FHISIQ DSHAWR \WH$&S$ ) RUH [P SBI 1Q-XCH WHS 6 6XSUHP H &RXUWKHIS WWDATH D/ 006 RKHJ
FKOTBYHY KOG QR GIDONBAQ) \R KO HWHS &5 QWP Q) \WHFDHRO SURFHEKUIO) URXGB/Z WRXWISHAL LFDTD WX ROWHFROMMANRDIN R WHS &5 7KXV \WHS &$ Z LR DQIQHIHANDIW
PXUMQARP WY SRAUEG WDARHS &5 Z LEEH \KEWMRAR MAFDORUS RQ UAMRIORKDIBIHY LQWKH UM WY XQFRODUKRZ D \XFK FKDEBII HY DQG KHDIKFDUH P HDKUAY SURP XODAMG B\ WHOAGHD
D LQVIDIROZ L@IP STRAKHS &$ - RUBMCHN [ LCDCADCFROGURODGUIHXOVR RSHIDIRY/

2 \WHUGI MIDAYH FKOQI HY KDYH BHHD SURSRVHG DG DERSMG MQAHWHS &% Z D/HIPMG (FOAQ) DIJUHDMUBGAMRY/R 0 HAFDWASD P HOVRSIRMGHYR SHUIVADD, HDU Z KIFK Z HONQR HIHRANQ
$SUO  DYGZ AU DQIQH I HAVWKRKIK Z LK \WHH AF-BINRQR D\WP SR SHMRQLP SBP HQMSXQGHUYDURXVE2 9, UHIH GIMDIRQIURP 0 D WURIKO DK XQBW
DEAMRDOIRNRQIVIN-DE. &RQIUAW 8 QGHUPXUHMBIMMRY WHEPMIOHANRQIQ0 HAFDHSD PHOVARYIY IR 1Q \RXSWR  LQWHI LGOI VADD, HIUR \MVAHTXHWAU

0 RIRYHU WHH KDV UHFH® EHHQKHIKWMIHG JRYH.GP HAUEDFOAD. RYHWH P DQUHILQZ KIFK P O CRMUY \VHABUFHY | RUWHUP CUNHAMS SURGAW Z KK KDV UAMGMS LQ VHYHD08. R UAMRCDOLQTALIHY
D5 SRSRHS 06 HIRWG | HEHIODQG WM GIMDRY GAUGHE W TP RY RMUWQIV B P RIHWIDAIHA R SIRGEASUAQ) WYL \WH UHDMROKLS EHEHH SUAQ) DOG P DX CAMMUSDMY
SIRIUPV 06 HRP JRHGP HWSRIUP UHP EXUHP HAP HKRGRBILHY I RUGX) SIRGFW ) RUH TP SO XQGHUWHS P HIFDD'5 HAXH300$ PR HIHAMH - DD WHWEMRY FOS RQ
0 HIFIG' UK 5HEDM3URIUP UHEDAK/ WDAP QX CRMUMY SD. \R MBMO HAFTIG SRIUIP VVZ LGEH HIP LDMG ( QP LGDIROR WLV/FDS P D UHNXLH SKOUP CAHANADOP DO CRMUMY\R SD. P RUHLQ UHEDAY
WOQ MUHFHYH/ RQWHVOBI R SIRSEN Z KIFK FRX@ KDYH D P DMUDOIP STRARQ RUBMCHY ,Q$XIXWW &RV SDMHG WH, QDIRD 5 HHXAIRD$ FAR Z KIFK LGFOGH/ SPRUSIRY GXJ
SURYIMRQ/ \KDAKDYH VI QU LFDQALP STFDNRQY | RUMKH SKOUP CRHANDOLQGAY D060 HAFDUH BHCH LFLDUHY LFOGQ) DEBZ LY \WH I HEHIIDIRYHOP HOAR GIRIMDAMDP [ P XP | DUSUFH | RUFHMEO KLIK
SUFHEMQIGNRAUFHO HAFDHGXIV P SRIQ) SHDWW/DOGH AV | RUP DX CRXUHYWDNVOIOR FRP SO Z W WHGEX) SUFHGHIRMDIRQ UATXUHP HOV UHTXLLIGY Q) OMRQUHEDAYI RUDED HAFDIH3DW6
DQG30W GXIV Z W AP WAGH AHBIRQY L WHUGX) SUFHYLGRBDHI DIRMDRLQ @ARQ DG UHEMIQQ) 0 HAFDH3OW R UGBFHRWR SSENHABAAUSINRQGX) FRAVI RUEHH IADUHY [P RY RKMHU
FKDQHY 2 Q-XCH &0 6 IWKHE Q7 IXUEDGFH GRITIARY \WH BNXULHP HOVDOG SOUIP HMYR WH I IDMIRXGG R SUFH GIRIDIRYY \R\ENH SOFH GAUQ ssc) | RUSURGXFW \KEMPR \WH
PO IPXP IDUSUFH SIRMMRQWDAZ RX@ EHRP HH I HAYHLO 2 Q% XIXW WHS 6 ' FSOW HOAR + HIOK DG+ XP DQBHYIFHY 3++6" DORXGHGWHOMR \WHI LI GXOVKDIZ L
EH\XEWAAR SUFHQH RIDIRY/ DOKRXIK WHO HAFDUHGX) SUFHQHIRIMRQSURIUP LY FXUH® \XEWAMR GIDCRKOBIHY &0 6 DG+ + 6 Z LAOFRQMMHWR IWXKH DG XSDMIXAGFHD/AWHHSIRILP V
DUHLP SBP HQAG 7KH P STRAR \KHH U XDIRQY OQG 0O 1 XMUH KHIGKFDUH P HDXUA/ DQG JHR. KBV LP SBP HOAG B\ \KH %4GHD OGP LQWDARQ RQ XV 05 WH SKOUP CRHWFDDLGBMY DV D Z KRBI LY
PO XNFZQ

$ VWAH B BYHD GO MDMSY KDYH LGRUDIQI® SDXHG GO IMIMRQ QG LP SBP HIMG U XTDMRQY GV GHG R FRQUROSKTLP CFHAWFDOSIRGANRUAQ) [(FXAQ) SUWFHRUSDMHQAHP EXHP HOAFRQIEIQV
AVFRXQN UNRIRY/RQFHIBQ SURGENTFFHN DQG P DM FRINAVRRXHDGWIQSIHER P HDXUY DG LQVRP HIDH/ GALIGHEWR HIFRXUDIHLP SRABINRQI URP RMHUFRXQUIHY DG EXO! SXUFKDIC)
) RUH CP SBi DQP EHUR I DUHFRQUGHIQ) RUKDYHUFH® HIRAMG WBMGX) SUFHWDQSDHER DG BRI O VAKDAFRXTS \KEWERMD LGRUHDHRXUFRP SIOGFHEXGHYDGH SRHXVARJWDMJ
ROV XQEGHNFK WBMOY VREFHZ HEHILQFRP P HIFLDT DARQDWURBIGQ) UIXDRY DSSUIRYDORU) R RUSIRGEW

&RH.DIHDQGS HP EXUHP HQW

6LIQU LFQAXGRHISIQIY H IVAVDVAR WHFRYH I HDQG UHP EXWHP HQAKBIMVR DR SURGAWAIQACDMIRUZ KIFK Z HP D VAN BIXMRLY CBSIRYDD6DBVIQWHS 6 Z LEG-HYG LQSOWRQWHDYDMHMY R
I LELHQAFRYH.D) H DQG DEHNXOM UHP EXVHP HQWURP \KLLG SOV SDY RY Z KLFK LGFOGH JRYH.GP HOAKHDIN SURIUZP VAXAK DVO HAFDUWH 0 HAFDG 75,&$5( DOGWHIHMDQ/$ GP LAMIDMRY DvZ HODY
P DQDIHG FOUHRUIDQ] DNRQY DQG SUYDMKHIG LQKUHY 3UFH/DAZ KIFK Z HRURXUPXWEP HYVHHN UHP EXUHP HWRURXUSUIRGAWAIQECDAM/ FOQ EH\KEMANR FKOIBIH UHBAWRQRUGHIDCE, \MLLG SDW
SDRY




7 KHSURAHW| RUGHMP LQQ) Z KHKHUDVKLEG SOV SD RUZ LEIBURYGH FRYHIIHI RUD SURGENWSLFDED \FEDUDMI URP \KHSURFHW| RUVHNILY \KHUHP EXUHP HQVIDMWDARHSD, RUZ LOBD | RAKHSIRGEW
$ \WLLG SOV SD RIVGRMRQ\R SURYLGHFRYHIDI HI RUD SURGAENERHYQRAP SO \WDADQ DEHMXDMUHP EXHP HIVIDMZ LOEHDYDIOE® $ GAMRDD LQWHS 6 \WHHIV@RXQURP SRIA [PRY SDRYIRU
FRYHIH RUUHP EXUHP HQV7 KLLG SOV SDLRY RWWQ UHD XSRQ 0 HAFDUH FRYHINH SRIA DG SD P HADP WINRQY LQ VAN \WHURZ Q FRYHIIH DQG VAP EXWHP HQASRIFH/ EXWDOR KDYH WHURZ Q
P HARGY DG DSSURYDOSURAHWHY 7 KHH RUH FRYHIJH DG WP EXWHP HQATRUSURGAV FIQ Al HUMIQULFDQ® 1URP SDRUVR SDRU | FRYHIIH DQG DEHNOM UHP EXYHP HADH GRADYDME®! RUDA
DYODEGIRQD DATP WG GYHY \KFFHWMXCFRP P HADT DARQR  DOGRAVIQQ) D\DMICRRY [ LCDGADOHMQRY DY SURSAWZ HGHYHBS P D GRAEHSRME®D!

7KILG SOW SD RY DUHLGRBDIQI® FKOEBILQ) \WH SUFH DG H TP LQGQ) WH P HAFDOGHRHAW DOG FRWH I HRARYHHWR P HAFDOSURGAW DQG VYL LO DEAMRQWR \WHUMIHWV DOGHI LR, QREHAR
REVHQ FRYH.LIHDQG UHP EXWHP HWRUDQ. SURGAAKDAP LIKWEH CSSURYHG | RUP DAY ZHP DL GHHGVR FRIBAN SHLYHWHAH1Q RGHR G-P ROMDMWH P HAFDOGHAHKMWY DQG FRIH | HAYHHA/
R D) SIRGEN Z KIFK Z RXT EHLQ DEAWNRO\R WH FRIVH SHIGHG R RABQ UHI XM CSSURYDY 7 KUWE SO SD RYP D QRAFRUGHURXUSIRGENDEM/\R EHP HAFDD GHFHAOY RUFRIH | HRARYH
FRP SDUHG\R RMHUDYDXOEGIWH.ISLHY ROWHUHEDM SHIFHQEI HY BNXUUHGAR VHRXUHI DYR IEGIFRYHIIHP D QR LHTS DQDGHNXOMP DULQRYHUFRWRUP D GRAHIEGIXVAR P DQEIQ SUFHGYHY K | LHIAR

(D HOQCSSURSUDMUHMQRQRXULQYMIN HONQGX) GHYHESP HV

. HOHGHYHBSQ) DQEZ GX) SIRGANE HRYR: HP ZKIFK LY, $ JHP FMSELGH GHIYHHG YIDWHSURSUHMY 5 HRYR&DK GHIMHY MK 1 WHGXJ LVOBSURYHG IMIVH SHAMG\R EHVRTVRIHMHUZ W WH
FDMHMXVHG\R OGP IQUAMHAX] LQWH1 DIRIDO X &RAH 1' & FUHDAGZ KHQWHGXI UFHYHY) ' $ DESURYDD 7 KHUHP EXUWHP HAEDKZ D IQYRYHVM-EDIDMSD: P HQVI ROWHGEX) SIRGAWIS| RU
WHRAFOMRQ SURFHBAUHVR OGP QMMM VAR \WH N VWY DONASDAG\WDARH SURFHEUHLY DFRXUDMY GHAUIEHGE, DQH LMY FRGHZ W H (MM SD P HUBYHY * LYHQWHH SHABIRQWDAKHGX) Z 1@
EHDQRYHD RO JHHIF GXJ DXQTXHFRGHDOGSD P HMWEDHSROSUAQ LG RP DIRDI RAHSIRSENKRXGEHHMEDKHS

) RAWHUDRVQVAXWHGCERYH Z HEHIHYHWWHHLY DFBOUSDM AR UHP EXHP HIWRUS HIRYR' HP DG LW UHIDMG SURFHEXUHLQ BRI \WHKRVSMICRASDHOADQG SK\ MADQR | LFHVHNQIV Z KIFEK P D LGFOGH
1UHABQEQ) HMY VXK DY FDAHMU) DARQ OERDRUHY  $ VIV WSIFDO RUD SIRGAENMIDLQ FOQFDOGHYHERSP HQMWY Gl LEXOWR SBHARNZ KHKHJWHHZ RXGEHDQ 0 HAFDHARYHIIH REWBFOV Z KIFK
WHHX\OD DHQRVRY) ' $ DSSIRYHEAXIVEHQ) XVHEI RURQ @EHOXH : HEHIHYH\KHP RWAP SRNTQMAS Z HFOQVINHVR HKOGFHUHP EXWHP HOVRURXUSIRGEW LV WHGHYHESP HOMR SEDKHS SHU
WYLHZ HG FOQFDOOMDMUH \XSSRIY) \WHUFIQFDOEHHIW: KIBIZHP D DOR H SBUH FRP P HIADORSSRWQMAY \R VHIDS HIRYRS.DK DV D WHEDERGH FDAHMU Z KIEK Z RX@ UHTXULH LW RZ Q LQAKUDGFH
UHP EXUHP HQNDUDQIHP HQN

&FP SHMIRQ

7KHRFR®)\ ERMKERR DG SKOP CRHUFDOIQGAMUHY DU FKOUIRMI) HG B (TSIGD DGYDIRQ) WRKQREILHY QG WIRY FRP SHIMRY © KIBH Z H EHIHYH WDARXUNGRZ BGIH BDGHIKLS H SHIHFH
\AHQWIE UARXUAY IQMBRMIDSURSHW UIXORY EDWHY 05 WH DGYDRHG WH R RXU FIQEDDGHYHBSP HOASUIRYIGH XV Z W FRP SHIMYH DGYDQMIH/ ZH PD 1CFH FRP SHMR) [URP P DWU
SKOP CRHANDORRP SOOHY \SHALDBY SKOUP CRHANDORRP SOOHY DG ERMKQRERI\ FRP SDQHY ZREZ 1GH 0 DO SRMNIOFRP SHIVRLY KDYH\EWIQIDD JUDMNAHQVIE UAHDFK |LCDGADD WHKQFDD
DQG RUKXP DQUARXUHANDQZ HAR

0 DY ARP SDQHVDHIAWHIQWHRIFREI\ P DNHAERK QWP VR FRP P HIADID P DUNHAG SURGAW DG SIRGENLQ GHYHESP HOAKDAARXT SRMMDID FRP SHMZ [\ RXUSIRGEN QG SURGAWADQEDM/
IRUWHWDR HOAR \RIGWP RY $ Q SURSFWADE DM/ \WDAZ H\KFRHM X@® GHYHERS DG FRP P HADO HP D FRP SHMQUHA® Z W CSSIRYHS DOGRUGHZ. \WHIISIHY/\WDAP D EH CSSURYHS LOKH 1 XXM
2 XUFRP SHWRLY PD. DOR RANQ) ' $ RUIRIHIQ UIXDMY CESURYDO RIWHUSIRGFW P RUA UISIGD WDQ ZH P D REILQ D5SURYDO! RURXUSIRSAWAIEGDAN Z KIFK. FRXE KOO RXUFRP SHINRLY
HAIEDAKIQ) DVARY) P DNABRANRO SURR XV HMICY WHP DN, HFRP SHIMYHI CRRY D HAMY \MH\KFFHWR RUSIRGEWDEEM! | CESIRYHS DIHAONHD WREHWHUMIHI HILFCR FROHIHFH
SUFH DOGWHDYDMEOY R P BXVHP HOVURP JRYHIP HUWGRKHKLLG SDWV SO RY 0 DY FRP SDQHV/DHGHYHBSIQ) Q7 \WHISHAUWRY DQGZ HFOQIRBUHARWZ KDAKHWIELGR FOUHZ L@EHDYRXU
SRGANVDEDMSURIBMHAKURXI K FIQFIOGHYHESP HOW




SXUWH® \WHIH DUHD QP EHUR FRP SDQH/IQ3KDH, ,, FIQFDOWDY | RIWHWHIN HOAR / $ 38 IGFOGQ) $% 6AHIH $ QIIRA @P LRV YDXAAK + HIBK ) IERIHD 1 RYR&XUH 6\ GBRUH YA RMKQRE\
%0 6 DGOLZ5D : HOHIZ DHR DQ® BHUR FRP SOQHVIQ3KDH, DUG3KDH,, RIQFOOMDY| RAKHWOR HOAR / $ 3& IGFOGQ) RHIQMYHMRICRRP SIQ. 7UBDOV/ LLRAHFH

000 R RXUFRP SHIVRLY KDYH \KEVEQND JU-DA | LGDGADD \WAKQRBILFDD UAHDUAK DQG GHYHBSP HQVP NN 06 SHYRQQHOUWARXUAHY |, Q DEAWRD \RPH R RXUFRP SHIVRLY KDYH FRQUGHIEG
H SHIHFHIQFRQGANY FIQFDONDY WIXDRY P D4 CRMIQ) DOGFRP P HIADT] DARQFCSCELMMNY 2 XUFRP SHVRLYP D GHYHES DEMCDAYHWHDR HOAP HKRG/ RUDFKIHYH HUMHUSURGANGYHESP HQWV
1QZ KIFK FDHWHONHIKRRGR XVIFKIHVIQ) P HIQQI XOUHYHOHRUSUR LBELOW Z LAEH\KEMEQIDD UGG

( P SB HW/DQG+ XP DQ&DSIMICE HRXUAHY

$VR \WHE@MR \KV5 HRWZ HKDHHIKWP SR HY/ 1 RHR RAUHP SBR HVDHUWHSAHAGE. DOERUXQRORUARHIGE. DFRIBANYHEIIDQQ) DIWHP HW  HIRXVRQHP SR FHHIDIHP HQNIG
EHIHYHRXUHDMRQKLS Z W RXUHP SR HVIVIRRG : HKDH  NA FROXGEQNVIQWHDWD/R X0 UHIXDRY 1LQDFH GIDOFIQFI0 0GP DM

2 XUKXP DQFCBABCUARXUAHY REVIRRYHY LGFOGH DVCBSTFEG (GHAM Q) WFUAWY UABIQQY  DQGLGRHN] LQI RXUH MM HP SR HH 7 KHSUGRLSDOSXSRAVR RXUHTXW DQG FDK LGRHWYH STIQ/DMH
VR DMERMUABEQ DG W DB SHYRQGHOMURKI K \KH IR R WRAN EDVHG DQGFDK EDVHG ARP SHODIRQLY. DB LQRGHMR LGRUHDHWRRNKRTHUYDOH DG WHVKFFHWR RUFRP SOQ B\ P RIYDI) VKA
IQAYIGOMRSHIRP \R\WHEHMR \KHUCE QY DQG DFKIHYHRXUREMAMHY

) DADAY/

2 XUDGP [QVMDIYHKHDGDOWMYLVGDAMGDN  ( CRLP LGRS HIDEXMWM% | RVE GRY &$ 7KHR I LFH\SOFHLYCSSUR LP DAD VIXOUHI HHAAVDQG Z HUHQWRQDP RQM\R P RQNEDAY :  HEHIHYH
AKDWRXUI CFLAW 1Y/ DGHTXDM | RURXUPXUHARSH DR/ DG SXUBRHY DG \WDAXMIEG DEAMR DCRUDSM CDAYHVSCFHZ L@EHDYDMEGILQWWH XMHRQFRP P HADD WDRIEGIWMP V Ll WIS

| HIDOB URFHEQIV

) BRP WP HVRWP H Z HDWHHQI DIHGLQ YOURXV GBI DCCANRYY FDIP VOQGSURFHHEQIVIUMQ) LOWHRE@Y FRUHR BXMGHV (RHR Z KIFK DHH SHAMS\REHP DMUDD

WP $ 50W) CRRY

$Q LOYHXR HONQ RXUMHRXUMEV LV \SHRXTWYH DQG LQYRYHVD KLIK GOUHHR UM <RX \KRX@ FOHX@ FRMGHUWH UMY GHARIEHG EHBZ. DvZ HIDYWHRKHUIQRP DIRQLQ WY 5 HSROMGROGQ) RXU
ILCDGRCONBAP HON DG WH UHIAG R/ DQG WH VFRIRQUY®HS2 0 DDIHP HQ' VAXWIRQDQG$ DOMVR ) ICDGRDOS REEWRQ DQG5 HAWVR 2 SHDIRYY DQGLQ RXURKHUSXETE [1OQIVIQ HOODMY
RAUBMHN 7KHRIFXUHFHR DQ R \KHHHNRUGHYHESP HONV GAAUEHS EHBZ. FRXGKDLP RAUBAMCHY ILCDGRDOFRIGURD MXWVR RSHDIRYY JURZ\M SLREHRVRUMBEN SUFH | QVXAK DO HYHQ
WHP DINNBUFHR RXUFRP P RQWRANFRX@ G-RICH DQG\ RX P D GHDARUSDUNR \ RAULQHINT HAS GRMRIDOLMY DG XEFHIBLQNY RABUAHR® NIRZ QUR XVRUIWDWZ HRXUH® G-HP LP P DMIDOP D
DOR P SDIURXUBXMGHN RSH.DIRQ/ DG WHP DINABUFHR RXUFRP P ROVIBFN

5 \N) DRRUVEXP P DU

7KHIRTRZIQ) IVD \XPPOU R SUGASDOIDARLY DQG XGRHIBIQNA \WDAP DNH LK) LQ WKDUHY R RXU FARP P RQ WRAN UM DQG LP SRARXU DELOMY \R H HRXM RQ RXU BXMGHN VDM LGFOGH UMY
UIDLAQ) WHIRTBZIQ) 7KIVXP P DL IV GRW KDXWIYH DQG UHDGHY DUHWHHRUHHFRAUDI HER UREZ \KLY5 1MN) DARLYAVFRINRQLQIWHMHY

: HDUH D RIQFDOMM H HRSKDUP CAHWADOARP SO KDYH D QP WG RSHIDIVY KIMRLY DG KDYH QR GXJ GHYIFH FRP HCQDINRQ SURGARW DSSURYHG | RURRP P HIADOMDB! Z KIRK P DNHY MG LEXOWR
HYDODM RAURPXUHNEXM CHW/ DG SUHE FWRXUN XWMUH KR DG ICH MW




* HKDYHLGRXUHG\LI QU LFDOAHABRAFVLQHTFK SHIRGMQPHIGRHBWRQ DQ5Z HH SHAAR FRQMXHVR LGPXUGHARRWH/| RHI RAHHIE®H | XM

: HZ LOGHHE \R UVH \EWIQIPODEANRDOFTBAIOWR GHYHBS DQG FRP P HADD H5 HRYR HP - DQG RXUI LOUH R FRIQ IXQAQ) ZKHY GHEHGP D IRFHXV\R GHD  UHSFH RUHIP LCDM RXU
SRGANGYHESP HUBURIUP VRUFRIER DIROH | RW $ VD UAKXOWNHH LV AXEWEQIOGRENERVRXUCELQU R RSHDMDY/DIRQ) FREFHODNGZ HAAP DMKDARURXUHNTSMIDARUAY Z L@
EHVKI | LFLHWR | XQG RURSHIDIY H SHOFHYDOGFOBANCH SHIEWUHUHDAL HOMKURKIK WHI RN TXCUIMUR

: HP D FROIGHVIDAILE DOMEDAYH/IQR GHARP [ LP 1] HWBFNKRGHUYDOH (GFOQQ LCOAQ) DALF DUDGRHY DG QFHMQ) DUDQIHP HOV : HP D RABHCEGIWRLGHIM. RUFRQAKP P DM
D0 \KABEGN\RDAD LF DM CDIYH/DE0Q. FROKP P DMG\WDADLE DOMEDAYH/P D QRABH\KFFHMXO

2 XUSIRGAENDQEEMARP P HIADOYICEMN U DLQ/NXEWRAWR PXUHNDIGS | XMUH SUHFIQ FDOWMGHY FIQFDOMDY WIXDRY CESURYDY DGWH UMWY IHHDD LGKHHQNQWHGHYHESP HOWR D
SKOUP CFHAWFDCBUIRAWDEEDM |, | Z HOMXTEGNR\KFFHM XD DGYDIRHRUIGHYHERS RAUSIRGEWDEAM RUBMGHNZ LOEHP DMIDID KOP H3

| Z HER QRATAKLHYHRXUSURVIRMG GHYHBSP HON RO LQWHWP H UP H/Z HDQRXGAHDQGH SHAWRXUMBAN SUFHP D GHROCH

2 XUSIRGAWAQE@MM/P D H KIBWKQEMUIEG MGHH | HAW Z KHQ XVHG DERCH RULQ FRP EQDINRQ Z WY RKHUDSSURYHG SKOUP CRHKWFDOSURGARW RULQYHW DARIDOCH. GXIV ZKIK P D G RU
SUHFOGH I XUKHIGHYHBRSP HQARUUHI X@RY  DESURYDORUTP WWKHUXWHLL DBSURYHS

1 WHUAXOVR - SUHFOQFBOWYE HY RUFIQFDOWIDY | RURUSURGARNABQE CDMY DH GHIDIYH  Z H FRX@ EH GHI HG RUSBHFOGH-G TP WH | XUKHUGYHBSP HQWRURRP P HIADT DIRQR RAUSUIRGEV
FOQAGM/ Z KIFK FRX@P DMIDD KDP RAUBMHNV

,1 ZHDHXQEGWR\DN\ BIXODRY WD HOV ZHP D QRABHCEGIR FRP P HIA DT HRXUSUIRGPWDA DM/
1 RAUSIRGRNADE MY DUHXQER R FRP SHMH I HARYHD Z W P DINAMG GXIVMI R MP LOILQEFDINRQY DY RAUSIRGAWDRE CDMY RXAURRP P HIADCRSSRXQW Z LOEHUHEAHE RUHIP LCDMS

: HPD GHD RUMP LCDM\KHGHYHESP HOAR RAUSIRGENDQAM/ DAY WP HLL Z HEHIHYHWH SHIFHYHS P DNANRURRP P HIADORSSRMQUY GRHVGRAKMIA | XUHULQYHWR HNVZ KIEK FRXT
P DAIDID KOP RAUBXMGHY

2 XUIXMUH \KFPHW G-BHBY R RAUCHMIV \R UABIQ RUNH - SHYRQGHODQG \R DMEFWUABLQ DQG P RIYDM XD IHG SHIRQGHD HEHADD 1Q MIKWR DR CRXM Z RN RUH \KRUIH DQG K\ SHU
FRP SHIMYHFRP SHODIRQHYLRGP HW

,1 Z HDHXQE® R SIRMRNRXULQMBRXDOSURSHW HTHARYHD  Z HP D BHXCE® R SURYHWKLLG SO T URP XMQ) RAUWFKCRRILHY Z KIFK Z RX@ P SURXUFARP SHIVYHDGYDQMIH

7 KH DMV MAHG\R XVP D GRABH EURIG HRXIK \R SURMGHDQ. P HIQQ) XOSUIRMANRY RGHRUP RIHR RXUFRP SHIYRYP D GHYHES P RUIHH | HAYHWAKGRBILHY GMIQV RUP HMRGY Z LKRA
LQUQILQ) RAULQMBRXDOSURSHIV W KWDQGRGHRUP RIHR RXUFRP SHIRYP D GAVLI QDURXQG RAUSURSUHEY \WRKGRBILHY

7 KHP DONHABURHR RAUFRP P RQUWRANP D EH YRIMYB DG | CRXDM\EWERND  Z KIRK FRX@ UHKONQ \WEWEQMDORKAY | RURXULQYHARLY

,1 ZHIDOR U DQFRP STORHZ 1M \WH DESTFE®! 1 VAT FRQMXHG QXY UHNAUHP HOAMRXURRP P RQWARFNP D BHGHIMMGIURP 1 DWCDT




5 LANV5 HIDWG VR 2 XUYSMGAW ) LODGADOS: ROGMR) DQG & DSIMICE HITXLLHP HOW

: HDUH D ROQUFDOWRI HERSKDUP DAHXWADCORRP SDQ KDYHD @P WG RSHIDIVY KIMRY DQGKDYHQR GXJI GAYIFHFRP EQDWNRQ SUIRGKRWESSLRYHG | RURRP P HRDOWD®! Z KIFK P DNHV VAL LEXOWR HYDODWM
RXUPXUHWEXMQHW DQG SLHARRXUI XWWUH\KARHW DQGYIDHDWV

* HDUH D ROQFDOWS) HELRSKDUWP CRHNDOFRP SO Z MW DAP WG RSHIDMY KIIRY XSRQZ KIFK \ RX FOQHYDODMRUBMCHNV DG SIRG-AV :  KIBI5 HIRYR&.DK DAXI GHIYHY P HAFDOGHFH KDVEHHD
\FEODMD FBOFGE WH) ' $ IRUWHLRDIROR EGRGIGZ DG GHIYHY R 116/ LFOGQ) GDIGRAE DG RUWHISHF DIHON R \HBRMS VW LQ \WH SHISKHIOYDAXOUM P DQG | RUVP SRUILY
YHXHORFOMRQ LQ CESIFDIRYY IFOGQ) DWIRIUSK.  SURSHIDYH RFFOMRQ DQG FKHP RKHISHAF GXI LQXMRY Z H D I RAXVHG RQ GHYHBSIQ) DG FRP P HIAD Q) GXI SIRSPWAIAEW/ 1Q
FRP BCDIR) Z WK RUGHIVHY STMRP \WKGRBI\ : H KDYH QR GXJ GHYFH FRP ELCDINRY SURSXAW DSSURYHG | RUFRP P HIADO\OB! DG KDYH GRADHHIDAG D) UWYHOM IURP SURSAWDBY : H O
GHYHBIQ) D RMDWHIS SDIRP  Z KIFK 1V DQ XQBURYHY DG KLIKO X@FHIEQ XQGHMING DJG LOYRYHY D VEVBQIOGIUH R UM 2 XU LWNSIRGPAFIEEM 5HRYR HP 1V D GXJ GMFH
FRP ECDIR)SIRSAVRQMMY R ,$ JHP AMIELCHDQG5 HRYRRDK 7KH) ' $ KD/GHMP LOHS\WDS HIRYR HP Z I@EHUHIXOAG DY DG L CESIRYHGZ HH SHAWZ LGEHUHP EXSHGDY DG RFRBI\ GXJ
SIRGFW7R @M Z HKDYH GRARBIBGHS P DUNHNY CSSURYDDI RUDQ. GXXJ GHYLFH FRP ELQDIRQ SURSFWFDGEGDM/ P DX CRMUHG D FRP P HICOWDB! SIRGANRUCUIDQIHS | RUD \MLLG SOV R GR\R RQRXU
EFKDD RUFRQGANG \DBY DG P DM CRMAY GHAHAOY | RUNKFFHAM XOSURGEARRP P HIADT DIRY 2 XUP LMG RSHIDWY KIMRY DVDFRPSIQ PN/ DR DAFHWP HQAR RYXUIXWMUH \KFRHW DG
YICELOU \KEWMRAR \LI QU LFDQXCRHMEQN $ VDUAKXOMWP D EHP RUHGL T EEXOVRULQMINRY R CFRXUDAD SUHEFWRKUINHIKRRGR \KFRHW/ DG YICELOW WO IWARX@S EHL Z HKDGD&QIHIRSHDM KIRLY

;. HZ I@HFRQMIH SHOHY GIILEXGNHY FRP STFDIRYY GHI V DG RMHUNGRZ Q DG XQNGRZ Q1 CRRLY DOG UMW BNXHO® H SHIHIFHS B\ RIQIFDOWEI H ELRSKOUP CRHXANFDOFRP SDQHVIQUIBGD HYRVQ)
IIHBY : HOORP D GHGVRWBQMRQIURP DFRP S Z W DUAH-DUK DQG RO FDOGHYHESP HQWVRAXVVR DFRP SDQ FOBCEBIR \KSSRWY FRP P HIRDCTRMMWNAY : HKDYHQRA HAG-P ROMIDAG DQCEON \R
\KFFHMX@ RYHIFRP HVKFK UMWY DG QL LEXENEY RARP DNHVKAK DRIQUMRY | | Z HGR QGRATGHDOMD DEEHAMWHHUMY DG QL LEXGEVR N XE P DNHVKEK DWIQARD RAUBMCHNZ LK HJ

* HKDYHLQRXUHG\LI QU LFDQWGHARWAYLQ HDAK SHIRGMQAHIQRHBIRQ DQGZ HH SHAMR FROWOXHVR LOPXUGHARHY| RUVKHI RUAH-DE®IL XWUH

* HOUH D FIQFDOWEIH FARP SR DG KDYH LGRXUHG M QU LEDQABRWH/ MQAH RXUIRIP DIRQ $ VR * HAHP EHU Z HKDYH 0Q CFFXP XOWG VRBOGH IAVR CESUR 1P DMD P IQIRY ) RUWHI VAT
\HWHGG' HHPEHU 0BG Z HKDG GHARAH/R D5SUR [P DMD PIORQDEG  PIERY UASHAMHD 7R M Z HKDYHH SHIHFHE GHIDIYHFDK IGZ 1URP WWHGHYHESP HOWR RU
SRGANVDAM 5HRR HP RUSDIRP WKERRI\ 7$0 3 DGRXUS HRYREDK GHIYHY VM AP : HKDHQRAJHHDME D BYHHI URP RSHIDARQY DQGZ HH SHAWR LGPXUNKEWIQNOGHAR Y
| RUMKH | RIAHHCE® | XUAUH DV Z HVHHN R | XORHUGHYHIRS DQG FRP P HIRD] H5 HRYR' HP DQGH SDQGRUSISHIHR  SURGEWFITEEDM/ YHDAHR WH QP HIRXY UMY DG XQRHYBQNA DAVRADMG Z WK
GYHBEQ) DQGARP P HIADT 1Q) 5 HRYR K Z HOHXQEGIVR SUHERAMKHH WAR 00 | XMHERWH/RUZ KHQZ HZ LODAQSUR MEELQW 1L HyHJ , QAHXRLYLQRXUFRP P RQWRAN P XWDUH X@ ARMGHARH
\EVBQIECFKDEBI HY UMY DQG XGPHMIQNA L CKHHQNQWKH DIRP SMG GHYHBSP HNIQGFRP P HIADT] DIRQR 5HRYR HP . HP D GYHNAKAFHMXE@ FRP P HIADT H5 HRYR P DQGRUBMGHNVP D
QREBHKFFHMXO

2 XUSIRGAENDEM/Z LOUANXUH\KEWBQMCDEAMRIDOGHYHESP HOAP HDQG UARXUAHY/EH RIHZ HZ LOEHCEGIR BFHYH U XOWRY DSSURYDY Ul DY DQG U CBSIRYHG R BHILQIHHDMY UYHXHIURP
SIRSENDBY $ VD UWAKOVZ HH SHAKDAZ LEOEH VHYHIDO, FOY L HYHU BH R Z HUFHYH CESURYDOWR FRP P HIAD) H D SURGANDQG JHHDM UBYHDH I RP SURGAWOBY ( YHOLL Z H\WKFRHHG LQ UHFHVIY
P DN DSSURYDO RUDQG FRP P HADT LQ) RHRUP RMR RUSIRSAWDIGECDM/ Z HH SHAAKDAZ HZ LOFRQIMMH\R LGREXUNKEWBRAICH SHOAYDOGLGRUDQ) RSHDI) GWHY/LQWKHI RUAH-TEGI XMUH
7KHDP RXQAR RXUI XU GHABRWHY Z LODG-BHIG LQ SIWRQWH BYHOR | RXUIXWMUH H SHIGWMUH DG BYHH 0 RURYHU RUGHABRWHY/P D 1ORXDMMIQULFDQ® [URP XUV TXOWMUDGG HILWR\ HU
\KFK \KDAD SHIRG \R SHIRG FRP SDIMRQR  RAUHKOWR RSHIDIRQYVP D QRAEHDJRRG LQAFDIROR  RXUIXXUHSHIRP DFH | Z H D XCTEBI\R JHHDM LI QU LEDQABYHH I URP 5 HRYR HP RUDMEQ
SR MIEQW Z HZ [QGRABHCEGIVR \KWEIQRSHDIRY/




: HDQIASDMWDARXUH SHOHVZ L@IGRHDH\XEWERID Ll DQED/ZH
FROMXHRXUAHIFK DQGQVRYHY LRIV
FROMXHWHGHYHBSP HUWR RAUSURSUHEL WAKGRBU\ SONRP
SIRIBAWRUPUHATG Y | XMUHSURGRWADQECDMAKUIRKIK SUHFOQFDCDQS FOQFI0GHYHBSP HQV
QUMM DS FROGAWICAMRICSUHRIQ FDO RO A0 RURKHMMGLH/ | RURKUSRGAWIDQRCDMY
Z RINZ WK RAUFRQAIFAP D4 CFMUIQ) RUIDQ] DARQVAR P DX CRMUHS HIRYRE: DAL DG RXURKHUSURGXAWEDQE CDMY | RURKURTIQ FDONDY
FKOQIHRUDGG DEAWRDOFRQUIFVIP DX CRMUHY RUVKSSTHY
VHHN U X@AL DSSURYDY DGR DG DAKRL DIRQY| RURKUSIRGAWDQEDM/
FUWBEQK \DBY P ORHY  DIGAWEMRQLG UDIKRMHVR FRP P HADT HDQ SURGFWI RUZ KK Z HRBBIQLESURYID
\ENHWARBVARVHHN SURMANRQR RXULQMIBRMDCSURSHYY DQ5 CH HIG RXULQMIBRNVDCEURSHYW DI QUVKDEBQIH/| P \KLLG ST/
FEEQ H SO0G P DQEQ SIRKPWDIGHI RIFHRXULQMBRXIDSURSHYW SRURIR
SXUKHDY CFHMQ) RUFRIER DIRQRSSRUMQAY
DAEPAKILA DG UARIONH - DOG TX00 IHE SHYRQHAGRXGQ Q) FIQFID\AHWIE P DRI HP HIAVDQG 0GP LAMMDAYHSHIRQGHD
SURV.GHDEAMRIO QMG DKM HVR \KSSRIRXUFRQIHS UMLK DG GHYHBSP HUWRSHDIRYY DGR SOICHS ARP P HIADT DARQHI RIWIQWKHI XU
H SHIHFHDQ GHIN VRUHFRXQMIRKHMKH/ UHDMG R RAURSHDIRY
P SBP HARSHIDIRY/ | LQDGADD 0GP DEIHP HYAQ RUP DARQ WP V/
P HARHUATXUAP HQVDQGGHP DYB/R EHQ) DSEFFRP S 06
GHHBDINQMD SIRGANIEQN FOIP VRURKHDZ KW UHDMG\R RUSIRGFW
2 XUSURURSHIDIY GRWHY DG H SHANG | XMUHGHABRWH/ KDYHKDG D5 Z LOFRQMXHWR KDYH DR DGHYHH | HAWRQ RXUMBFNKRIEHWHINUV Z RINGY FDSMED DG RXUCELDN VR XQG RXUGHYHBEP HIWHIRW

DG CRKIHYH DQG P OQEIQ SR MEQY , QL) SIMAXOUSHIRG RXURSHDIY UAXOVFRXG EHEHBZ \WHH SHRBIRQ/R VHRXUMI/ DDO W RULQMURLY RUVKEK DDV RULQYFWRLY FRX@S SHIFHYHWHH
UAKOVAR EHQHIDYH Z KIFK FRX@B KDYH DVVEWEQMICDGYHYAH | HFRNRQWHSUEHR RXUFRP P RQWRRN




: HZI@QHEWR UDMHVKEWEQADCDGAMRCDOFDSMIOR, GHYHBS DQGFRP P HADM H5 HORYR' HP - DQG RXUI DIOXUH\R REBLQ | XQAQ) ZKHQ GHHAHGP D IRFFHXVAR GHID - UHBXFH RUHIP LQDM RXUSLRGXRY
GHYHESP HUBURIUEP VRUFRTIER DIRQH IRV |, | ZHGR QRARBBIQ DGHTXDMOQGWP HD IXQAQ) ZHP D QRAEHDEGIVR FRQMXHDVDIRQ) FRFHQ

$VR ' HHPEU Z HKOG FDK DOG FDK HDAYDBOV R PLARY ' XHWR RAUUFXUIQY RSHIDAY GKHY DG \WHH SHABINRQWDAZ HZ LEOFRQMH VR LAPXUGHABRAHY LOWH [ XUMUH Z HZ LOEH
UIXULHG\R UINVH DGAWRDCFOSAIOR FRP SBIMWHGHYHBSP HOADQG FRP P HIADT] DARQR RXUSURGAWDQAMAM/ : HKDYHKIRUFDED | LCDOFHS RXURSHIDIRQYSUP DU \WURKIK SUYDMVOBYR RXUHTXY
GEWLDEHQ DIGWH\DBIR FRP P RQWRAN DQG Z DIV LQ RULQWIOSETF RIHIY 3,327 7R UMVH DGAWRIOFCSMID Z HP D VHHN W \HIDDEAMRDOHTXY DOG RUG-EWHRXUMEY REBEQ D FSHAW
| CAOWY RURKHU D0 RUHAULQR FRIERIDIRYY QFH)AY RURKHUMP LOUDWDQIHP HONV Z KIFK ZHP D GRAEH CEG\R GR RQ | DYRIEGI WP V RUDADD ) RUH [P SB! Z H KDYH I LB 0 RP QEXV \KHD
GOIMVADMRQWEM HYWRQ) RP 6 \WD/SURYIGHYI RUDJJUBIDMRIHIQIVR XS\R P LAIRQR RAUMPXUMA/\XEMAAR YOURXY P MINRY [(FOXQAQ) TP MWG\IBVIQLQ B HYH P RQK SHIRGZ KIBIZ HOMH
EMPNR WHE TR \KHD KBV 2 Q$ SUO Z HFRP SBIMG\WWH5 HIVMBG' LUHRAR 1THIQ) XQEHURXUMKHD U MADMRQ WBAP HARD) RP 6 | RUWH SXURKDH DG \DBIR \KDWR R{U
FRP P RQWRAN RUSUH I XQGHG FRP P RQWRAN Z DUDQNV DAD SXUKDHSUFHR SHMDHR FRP P RQWRAN RUSUH | XQEHG FRP P RQWRAN Z DUV R DFHMIQ LOAMANRDOQHARU'S GAWNREDD LQD
FROPAUMABULYDA SOFHP HOAZ HIMAXHGR WH LOYHXRUXQUA MG Z DUDONAR SXUKDHXS \R \KDWWR RXUFRP P RQWEEN 7 KHDJJUIDMIURWSURHG/IRP \WHO DK 2 11K ZHH
DSSH IPDAMD P LAIRQEHRMGHSAI SOR-P HWHY DG RM-UR THIQ) H SHOFY : HDOR KDYH I LBG D U MADNRQ WP HMRQ) RP 6 \R UIIMMUWHFDK H HIAHR RURXNBREQ) Z DUION
Z WK\KAK FDK H HIVHRQD H SHRMS\R RAPXUZ KHOWHWIEQ) SUFHR RXUFRP P RQUBANLVIQH FHWR \WH SHMDHH HRAVHSUFHR RURAMEQESQ) Z DUTON

2Q-Doy Z HFRP SOIMG D SUYDM SOR-P HQMR  CFRUMEWNG LOYHWRLY Z W JURW SURFHHBY/ R PIQIRQ 7 KH SUYDM SOFHP HQAGFOGHS MK KW R RXUFRP P RQ RN
LFOAQ P LE@RQFRP P ROWRAN Z DUV H S 1LYH\ FOWIURP \KHGDA - DO R SXUFKDVH DGAWRCDORRP P RQ\KDUY , QFRIGHRIROZ 1\ \WH SUYDM SOR-P HOAZ HHOMISLOR
DSOFA-P HAAHADI UHHP HADY CEAMRIOFRP SHODIRQWR WHSOR-P HUA HOVDQG IMWKHG FRP P RQWRFNZ CUDQVH SLLKQY 1LYH\ HOWY/I URP \KH\HINBP HQ/CDM

2 XUCHMN \R REVIEQ DEAMREO! LDGAQ) Z LQOEH EMPNR DQP BHUR ICRRY IGFOQQ) P DNHNFRQGMRY [ OFXDIRYY LQ LQMIADMY RURSHDNY SHIRWP DEFH DQG LOMWRUVHP HW, | Z HD
XTEGIVR UNVH DEAWRDOFTBABCY. KHQ UATXLUHG RURQ DFRFBBEGIMP V Z HP D KDHVRMIQULFDQ® GHD  \AOIBIECFN RUGVARQIHWWH GYHESP HQNIQG RUFRP P HIADT] DARQR RAUSIRGENDAM
UAMMPARUAHD/H RXURSHIDIRQY RURBBEQI XQB/E\ HIMUQY LQR DIUHHP HOVRQXQ DYRIEGIWP V' ) DLOUH VR REVEEQ DEAWRDOFCSMNORQ CARHSBEG WP V. RUDADED Z RXT@S URXONQ D P DMIDODQE DGYHYH
LP SCPVRQ RXURSHIDIRYY $ V D URKOWNHH [V \KEWSQIPOGRENTERMRXUDELOW VR RSHDM DV DJIRQ) FRIFHQ DQG Z HHMP DM\KDARXUPXUHAWFCSMIDUARXUAHY Z LGDEH K | LALHQAIR | XQG RURSHDMY
H SHOWH/DQGFDBMICH SHIGUMUHUATXULA HOVRURKI K \KHI RXUH TXOURUR

2 XUILQOCACOWBAP HQVDV/R ' HRHP EHJ KD/HEHHQ SWEDHGRODIRQ) FRIFHDEDLY DG CR RAGFOGHDD  DOWMA HOVWDAP D IAXOVURP \WHRXFRP HR \MVXGRHIEQN 1 Z HIDOR UM
DEAMRIIOZ RINQ) FEBAID RUGR \R RQ FRP P HIADED XQ DYRIEGI WP V W2 RXGS P DMIDID DQG DGYHYHD O HFAARKUBMGHY SIRSHRAV | LDGADOFRQBURY DJG WKWVR RSHIMRY DQGZHP D BH
XTEGIR FRQMXHD/DIRQ) FRIFHD $ VD UAKOWNHH LY \NEWSQNIOEREWERWWRXUCELQN \R RSHDMD/DIRQ) FRIFHD , | Z HVHHN DEAURIDO LDAQ) R I XQG RUBXMGHN TR LOWHI XMUHDQG
WHH UP DOV \KEWIRMOGRENERMRXUCEDN R FRQMH DV DIRQ) FRIFHD LQHXRY RURKHJILGDEAQ) VRXUAHVP D EHXQ LX) \R SURYLGH DEAMRE0 XQAQ) R XVRQFRP P HADD WDRIEG!
WPV LI DADED, | Z HIOUHXQEGIVR FRQMXHDVDIRQ) FRFHD Z HP LIKVWKDYH\R QTXLEDM RXUDWHIV DG WH YOOHZ HUHFHYH | RURKUDAHVLQ @MY CDARQ RUGMWROMRQ FRX@ EH LI QU LFDQ® GZ HAKDQ
WH YDOHY/UH GRMSLQRXUI LADGADOXBA HIV DG RANKDHKREHYP D GVHWHUHMHLQMT HINQRXUARP P ROWRAN




: HP D FRMGHJMADMILE DAMCOWHYIQRUGHNRP [ 1P [ HWRANKRTEHJYDOH LQFOXAQ) |LQDQAQY ADWDLE DADQRH/ DQGAFHMQ) DUDQIHP HQW : HP D QRAEHDEGIWRIGHOM RUFRQXP P DMDQ
\KABEGIVRDMILE DOMCOMH/DQGDQ. FRQKP P DMG\WDADLE DAMCDMH/P D GRAEH\KFFHIMXO

: HPD FRUGHDOMVADMILE DOMCDAYHY WDAP D EH DYDLOEG! R XV\R P [ LP 1] H WRANKRTHJ YDOH LFOAQ) LQDGAQ) WDADLF DD DQG TFHOUQ) DUDQIHP HQV 2 XUH SRUDIRQ R YDURXY
DADLE DEMIDAH/P D GRAAXOQDQ \SHALLE CRNRQ RUMBQLANRY 7R WHH WAKDAKLY HY DIHP HQABAXOVLQ DMBQORAIRY RAUBMCHN REVIRRH/P D FKDQIH G-BHIAQ) XSROWH@OMHR \KH
WIQLRRRY 7 KHIHFDQEHQR DAXUDGFHWDAZ HZ L@HOAULQR 0 \WIQLRANRD/DUAKOWR \WHHIDIHP HQA) XWKHIP RUA UL Z HGAMP LGHVR HY DIHLQ DDA LE WIQRNRY Z HFDQRABHARWKHLP STRY
WDWAK \WDAILE WDQORNRQP LI KYWKDYHRQRXURSHDARQ/RUMBAN SUFH : - HOOR FOQIRABHERWHLP STRARQRXUMEBAN SUFHL Z HI CIOR HOMLQR DWIQLRNRD

,QDEAMRY Z H I CAH I QU LEDQAFRP SHIMRQ LO VHN.Q) DESURSUDM ADMILE SDNGHY DOG \WH GHIRIDIRQ SURFHW LYV WP HFRQKP L) QG FRP SB] 0 RWRYHU ZHP D QRABH\KFFHW XOLQ RXUH I RW\R
HBEQK DVIDAD LE SONGHYIKLS RURKH.DEM QDIYH CUUDQI HP HQWI RURKUBXMGHA CRIWMEYEHDAHWH PD EHGHP HS\R EHDARR H® R DUWWHR GHYHESP HQVRUFRIMERDYHHIRWS Q. GHIA VIQ

HOMIQ) [QRGHZ \MDADLE STNGHIKLS DI UHP HQVKDLP RUBXMGHWSIRG-AW | DGADCARQAMRQ DG MKWVR RSHDIRY/

| Z HOFHQH RUCFTXLH SIRGEW RUBMQHMY Z HP D QRABH CEGIWR U] H\KH EHHIWR \XAK WEQURARQY L Z H DUH XCQTEGH R KA XQ LQMUDMKHP Z [\ RXUH MY RSHIDIRQY OG FRP SO0
FXOMUH : HFDQERABH FHMBIQWWDM RTBZ LG DVADMILE WIQLANRQ CFHQH RUDFTXMMRY Z HZ LOTAKUHYHWHUAXOV UHYHIHRVGHALLLE GHAGFRP HWWDASMV LKA WDQLRRD

5 DMV5 HDMGVRWH' DARYH) ' HYHBRSP HQOVDQG & RP P HADM DARQR 2 XU3 LRGXRW& DQACDM/

2 XUSIRSXPWADQECDMAFRP P HADOYLDELOY UHP DLQV \KEMANR FXUHADQG | X\WMUH SUHRIQIFDOWMAHY FIQFDOWDY UHIX@WRY DESURYDY DQGWH UMY JHIHD® LOKHHINQ \WH GAYHESP HOAR D
SKDUP DFHWFDOBLRGXAWDQAGM |, | Z HDUHXQUEBIVR KFAHW X@ DGYDGRHRUGHYHERS RXUSURGXPWADQAGM RXUBXMGHWZ LAEHP DMIDD KDUP H3

,QWHGDUWP | LOUHR \XFRAM X@ DBDFHWHGYHESP HOWR 00 R RUSIRGAWDEGM/P D KDYHDP DMIDCOGHYHH I HARQXY 7R QDM Z HKDYHQRAKFFHM X@ GYHBSHERUFRP P HADD
P DHMG GUIEXMG ROVRTS ) SURSAWDNEGM 7 KHKFFHWR RAUBMCHN G-SHIB/SUP DUKD XSRORXUCELOI R \KFRHW XED DOYDRHWH GHYHESP HIWR RAUPXUHONDIGG | XWMUH SURGEWAIACDM/
WURKIK SUHRIQ FDOWMAHY DQG FIQFDOMDY KDYHWH SURGAWIECDM/CESURYHG I RADBIE \WH) ' $ RUWIXDRY DAKRIMA/IQRAHUFRXQUHY DG XGIP DAY KDYH\KHSURGEWAIIE COM/\NKFFHIM XD
FRP P HIADD HG B XVRUDFRP P HADOSONGHU . H FDOCRADRAUH\ RX \KDAKH UAXOVR RURYIRQ) SUHFIQFDOVMEHY RUFRIQFDOWDY Z LOVKSSRWRUNMMIN WH FROMXHE GYHERSP HINR- RAUSURGEN
FOQAM RAWDIZ HZ I@UFHYHUHXDRY DSSROOURP WH) © $ RUVP LOUBIXDRY DAKRIMA/IQRKHFRXQUHY R DBYDEFHWHGHYHESP HIWR RUSIRGFWIIEMN/

2 XUSURSFWDRECDM/P XWXDM WRRABIXDRY WIEELG/R \OHY DIGH ILFR EH RHZ HFDQ DEYDRH RUFRP SBAM\WWHURIQIFDOGHYHBSP HVRUEH RUAWH  FOQEHCSSURYHG I RUVDB! 7R\DIM\
WHHWIQELS/ Z HP XWWHIDIHIQH SHMYHOOGGIW SUHRIIFDOVMGH/ DOGRIFCONDY GHYHES CFR-BIEGIP D4 CRMIQ SURFHAHY DOGREEIQUHIXDRY DSSURYDD' HAMWWHHHIRW WH)* $
FRGGHD P IMRUGH) CBSURYDOR DSRGAWDAGMIRUP D) UDRYY LFOAQ) BHFDAHWH) ' $

PD QRAGHP RAUSIRGEWDQADMWE EH\D HDQGH | HARH




GHMP LGH\KDMHSURSAWDQECDM AR/ QRADYH DD CFR-BUIEGI EHH WM SUR LG

PD QRADIUH WDAKH CDIB FRIBAMS | URP - SUHRIQFDOWMGHY DQG RIQFDOWIDY DL CFRHBUBEG! RUVK | LFLHAR \XKSSRYWKH \KEP DWWRQR Q1" $ RURKMHUVKEP IWRQ RUVR RAEIQ UIXDRY
DSSURYDODQGP D 1P SRHUANXLAP HQVI RUDGAWRDOSUHROQ FDOWMGHYRUFOQ FDOMDY

PD GHMP [GHWDAIGYHIHHYHVH SHIHFHSE, SOMASIQVIQRXURTQFIONDY U SHHMNQXTFHREGIGYHIR U

PD GHMP CHWD/SRSXOURQWHAHGLQWHRIQFDOMDTP D GRAEHVK | LELHQ® EURDGRUUSUHHDYHVR DXXUHVD HIY LQWHI XTEREXDIRQ RUZ KIFK Z HVHHN CESURYTD

PD QVDIWHUIDEQ) WHIRP XDIRQ QEHIY D5 RAKHVEHALLFDIRYY

P D QRAZBSIRYHWHP DA CRMUQ) SURFHAH/DIWRADMGZ WK RAUSUIRGFENWDACDMRUP D GHMP LGHWDVADP DX CRMUQ) | CROWN GRHYGRKDYHDQIFFHBEGIFRP SIDGFHWIMY

PD FRFOGHWHHDHAKHP (MU P DX CRMUQ) DG FRQURY IWKHAND/BUHFOCGHDSSURYICR \WH1 ' $

P D FRIFOGHWDAKHGX) \KEWIZFHRUGX) SIRGAWP DX CRMUQ) SURFHWIY GRAQDWBMR FRQURCRUGRH/GRAP HIN 0 3 RUDDKHUIXDAY LR HQV

P D FREFOGHWDAKHP HIFDOCHFHP DX CRMUQ) SURFHWI RUKHGX) GHYFHFRP BLQIIRQSUIRGAWDIA DMLY GRAQDWIMR FRQARCRUGRHYGRAP HHAWHUH XA WXL HQV
PD FKOQIHDSSURYDOSRIFH/RUDGROVH,. UHIXOMRYY RU

PD RVGIDVKEP MWRQGHWR [P RY RKEHIUFDRQY WHFRQMWRUIRIP DN R WHKEP IWRQ

| ZHH SHIHFHGHD VIQ RAEIQQ) DESIRYDORUL Z HIDOR RABIQCESURYIOR 5HRYR' HP - RXUFRP P HIADOSURVSHAWV Z LODEH KDUP HG DQG RXUCELOM \R JHHIDM UAYHKHY Z LOEH P DAIDED LP SOUHG
Z KIFK Z RXGDGYHIHD O HAARXUBXMGHY SIRGHRV | LDCADOFRAMRQ DG UAKWVR RSHIDIRY

: HFOQGRADXXUH\ RX WDAKH BAXOVR OM W H FIQFDOMOY Z LEH | DYRUIEGI HIRXIK VR \XSSRIVKH FROMAHS GYHBSP HUWR RAUSIRGENDE@M/ $ QP BHUR FRP SOQHVIQ\KH SKOUP CRHXAFC
DG ELRSKOLP CFAHAFDOLQGAMRY KDYH H SHIHIFHS MIQULFDQAGHTR V  \HECFNY DG | OWY 1Q DIDWIHY R GHYHESP HQVIGROGQ) @M WEIH FOQFDOWDY HYH) DWMJIFKHAQ) SURP IMQJ AKXV 1Q
SWRIQFDOMNY RUHD® WEIHFIQFDOMDY $ FFRAQIO BAXWVIURP AR SBING SUHFIQ FIOVNGH/ DG H® W H FIQFDOWDY R RUSIRGAWDEAGM/P D QRAEHSUHIANHR WHUAKXOWZ HP D
REVHO LQ MAMBIH WY ) XUWHP RUH HHD L \KH CDID FRIDAMS | URP SUHRIFDOWMAHY DG RO FDOWIDY LOQYRVLQ) RAUSIRGEANFDIAM/ G-P ROMDAM D | DYRIEGIVIHN OJG HIFCR. SURLGH KK
UAKOVP D QRABH\X | LALHQAR \KSSRIWWKH\XEP IWRQR DQ1' $ \R RBEIQUHIXOMRAY CESRDOIURP WH) ' $ IQWHS 6 RURMHUMP LOUBIXDRY DIHAH/IQRKHUMUMGRIRYY Z KIFK IV BTXLBG\R
P DINHADCG VHIWH SURSEW( YHD UL Z H DUH \KFFHAXOLQ RBEIQQ) TSSURYDOLQ RGH MUMVGRIR) ZHP D' CRAEH WFFHM XOL0 RABIQQ) D5SURYDOLO D) RM-UMUMGRIRYY |, | Z H DUH XCEG! R RAVIQ
DSSURYDO RURKUSURGEWDIE DM/ LOP XAISBIMUMARNRDY RUBMGHW | LDGADCFRIGURY UAXOVR RSHIDIRQY DG RAUIURZ W SURSHRVFRXG EHGHIDAYHD O HAMG

2 XUSUIRGENFDQADM Z LA LI QU LFDOATEAMR TOUMADUK DG GHYHESP HOAHIRW WH FRP P A HOAR \XEWBQAO! LCDGADOUARXUAHY DOG U XA D5SURYDY SURUVR DGYDCHQ) LOR | XUKHU
RIQFOOGHYHESP HONRUEHCQ) FRP P HIADT HG B XVRUFREIER DAY : HFDQCRADKXUA\ RX WDNRXUSIRGFWAIADMY Z LAOWEFHM X SURIUAV WURAIK \WHGXI GHYHBSP HOASRFHW RUZ LOUAKONQ
FRP P HADD YICEGISIROEN : HARGRM SHAWRUSIRGAWDECDMAR EHFRP P HADD HGB. XVRUFRMER DALY RUDABDXNVAYHIO, HLY




, | ZHER QRADFKLHYHRXUSLRWMANG GHYHBSP HWIRDWYLQWHWP H LDP HvZ HDQQRXGRHDQGH SHAAVRXUMRBAN SUEHP D GRICH

) URP WP HVR WP H Z HHMP DMWHWP LQJ R \KH DQIFLSDAG DFFRP SOAKP HAR YDURXV \AHQWNVIE FIQFDD WHIXDRY DQG RKHJSIRGAENGYHESP HQVWRDY Z KIFK Z HVRP HIP HY UH HVR DV P LAMRGHY
7KHHP LGWRGH/P D LGFOGHWHARP P HAHP HQNRUFRP SBINRQR \ALHQWLE WMG H/ DG FOQ FDOMDY DQG\WH\KEP IWRQR! BIXDAY 110V ) URP WP HVRWP H Z HP D SXETFO® DGRXGFHWHH SHAMG
WP LQ) R \RP HR WHHP LBMRGH/ $ @R WHHP LOWRGH/DHDQGZ LAEHEDHE RQQ® HIRXVDXXP SWRYY 7 KHORMOOWP L) R WHHP LOWRGH/FDQYDY GUIP DD FRP SDHG\R RXUHKIP DAY LOVRP H
FDAY/I RUBDRQYER RIGRXUFRQIRD, | Z HGRGRAP HAKHHP LBWRCHY DY SXETFO DYGRXEFHE RAUMBANSUFHP DL G-RICH

2 XUSIRSXPAFDQAGAM/ P D H KIEMKQGMLDEBI MGH HI HRAN ZKHD XVHG DIRGH RULQ FRP ELCDIR) Z W RKHU DESURYHS SKDUP DFHXUWFDOSURGXAW RUIQYHIMIDIRCDOGH. GXIV ZKIFK PD. GHD\ RU
SUHFOGHI XUKHUGHYHESP HOWRUUHIXIALY DSSLRYDORUTP MKHUXHL DSSLRYHG

7KUIRKIKRAMAH QX GHYHBSP HWSURFHW Z H P XWAFRQIMDOE GHP ROMDAM WH HILFCR. \OIHWV DG \WBLIEMY R RXU SIRSEAFDQAM \R REBIQ U XY DESURYCOW | XUWHJ DEYDGRH FOQFC
GHYHBSP HARUVR P DNAKHP  ( YH LI RUSIRGAWFDQAM/ G-P RQMDM FOQFDOH DR D XQAAHBBE®! DEYHYH MGH HI HAV RUVY] LAMWY Z KHQ DEP LQMAMHG DIRGH RULQ WH SWHFHR RKHJ
SKOUP CFHAWFDDSUIRGEN Z KIFK FDQ DUMH DADQ. WIIH R GHYHISP HWP D RAEZHIK WH SRMMIDEHH W , Q SUFIQFDOWMAHY DQG FOQFIOWIDY Z H KDYH FRIGEM VR @M HIFK R RXUSIRGEN
FOQE COM\RBLIELOW SUR LY EDHG RQWXGHY DG WD WDAMDYHLQYRYHG D\VP DOQP BHUR \KEMPVRUSDIHOVRYHUDIP WG SHIRGR WP H : HP D REVHLYHDGYHYHRUMI QU LFDQADGYHIHHHVRU

AXJ X LQMIRNRYY 1O | XWMUH SUHFIQFDOWHGEHY RUFIQFDOWDOFDQAGM/ Z KIFK FRXE WAKOQWH GHDN RUWP LCDIRQ R GYHBRSP HOVSUHYHOAGXOMRY  CBSURYDD RUTP IMP DINAACFA-BUBGRH UL
XGNP DMD CESIRTHG

, I \WHURXOVR  SIHRIQIFDOWXAHY RUFRIQIFDOWIDY | RURXUSUIRGXPWFDQAMM/ LOFXAQ) \WRH \WDWDUH \XEMPNR H W) RUITXWUH RHOH RUFRRTMERDINRQ DIWHP HQW DUHXQ DYRCEBIRUGHD HG
ZHFRX@GEHGHD HSRUSIHFXGGIURP WHI XUNHUGHYHBSP HOARUFRP P HIAD DWRQ R RXUSUIRGXRWDQAM/ Z KIFK FRX@P DMID@ KDUP RXUBXMCHW

7R [ XUNHUDGYDGFH \WH GYHRSP HAR  DOG XQP DAY WFHYH UIXDRY  CESURYDOR \VHD RXUSIRSEWFDIEAM/ Z HP XWFRISEN \WMLYH SUHRIQFDOMMAHY DOG FIQFDOWDY \R G-P ROMDM \WHU
\DHV OQGH IR \RWH\DM CAMRQR \WH) * $ RUMP LOUUI XY DAKRIMEVLQRKHUFRXQUIEY D/AMHFDHP D EH 3UHRIQFDOWXEHY DOG FOQFDONDY DUHH SHOMYH FRP SBf  FOQVINHP OQ \ HOY/
R FRP SBIM DG KDYHKLIK® XGFHMIQRARRP H/ * HD V \HECRWY RUIDOWY/FOQRFAXUDAI). WP H RUIQD). SKDHR SUHRIQFICRURIQFDOMAY)  DOGFOQUAKOVURP FRCFHOVCERAND HIV RO LEW
D@OFN R G-P ROMDMG HILFDA RUMKSHIRUH I LFCR. RYHJRKHUMP LOUSURGEN WDAKDYH EHHQ CESURYHS | RUVDB! RUDH LQ P RUH DBYDGRHG MY R- GHYHBSP HQVSRRUWYG. RUWIDOGHIQ DQG WKHY
UHIDMG \R WH | RIP XTONRO RUP DX CRMUGY SURFHWVR WWH P DMIDY XVHG R FROGAAKHWIDY 7 KHUAXOVR  SURJSUHRIQFDOWMAHY RUFIQFDOMDNY DUH GRAGHHADI® SUHARYHR \KHUAXWVZ HP D
REVHYHIQ @MMEIHFIQFDONDY , QP 0 FDHY SIRGEWIEGM/IQRIQFIOGHYHESP HOWP D INORVKRZ GMUG\VIHY HILFCR ROVRBLIELOW FKOTAMIMIEY GHSWKDAQ) | DYRIED G-P ROMDAG
\XFK FKOLTRMIMIEY LO SUHROQ FOXMAHY RUHDLIH A H QG FDOMOY

,QDEAMRY ZHP D' H SHIHFHQ® HRXVXQ RIVHHYHIVGUQ) RUDVDUAKOWR - SU-RIQFDOWMGEHY DOG WH FOQFDOMDOSURAHN Z KIFK FRX@S GHD RULP SHEHRXUCELOW \R DGYDRHWH GHYHESP H)
R UFHYHUIXDRY CSSURYDORJRUFRP P HADD HRUSIRGAVDEGM LFOGQ) BEXVWRMP WMG\R

FRP P XQFDIRY/Z WWH) ' $ ROMP LOUBIXORY DAKRIMAVIQG! I HIHOAFRXQUH/ W DEQ) \WHVRSHRUGHIQR DWLORAMIDY
UIXDRY DRI LFOGQ) DY, QUMNRICS HYH. %ROG 3,5% R \WFDORRP P IWH 3( & CRADAKRU] LQ) XV\RFRP P HIFHRUFRQGAWD FIQFDOMDCDAD SURGHARMHWIDOVAM

HARTP HQNQRXUFIQFDOMDY EHQ) GHD) HG RUSIRHHAQ) DADVGZ HUSCFHWWDQZ HH SHAMS EHFDXVH RXURQFDOMOOVANY KDYH S LQ) \KRUED HY RUDUHXCTEGIVR UFUQWHBLQ TXOM LHG |
RUZ HKDYHGL LEXOV WFXMY SDFON LGFOGQ) D/DUAKXOR FRP SHICY FIQFDONMDY RUSDMASDQVGRSSIQ) RAR . RXURIQFDONDY DADKLI KHADMWWOQZ HDQIASDAG




RAUKLLEG SOV FRQURRLY XSRQZ KRP Z HUHD | RUFRQBANY) SUHRIQFDOWMAH/ FOQFDOMDY DG P D4 DRMIQ) R RUWIDCP DAMIDY P D 1DORFRP SO Z W HIXDRY WXL HQV IDOR
P HHARHUFRQUERMDORED) DARQAR XVIQDWP HY P DQGH) RAMMP [DMWHUUHDNRQKLS Z W XV

KDAQ) \R\XVSHIG RUXANP DD WP LCDIM RAURIQFDONIDY L SDWASCOVDHEHQ) H SRHG R XQOFRHSWBEGI KHXAK RO HIV UMWV

59 (&Y RUBIXDRY UTXLUQ) WDAZ H KRTS \KSHIG RUWMP (DM RXU SUHRIQFDOMMAHY DG RIQFDOWDY | RUYDURXY UDRYY LFOGQ) GRQFRP SIDGFH Z IW BIXDRY UHNLP HOV
LFOAQ) WHHIHAWR UFHQAYDUDON D06

\KH\XSSO RUTXCIW R GXJ P DMUDCRUKHXSSO R RXUS HRYR& DK GHIYHY \VHYIFHCGHRHADY R FROGAVRXUSUHFOQ FBOWXGE HY RUFIQ FDONDY EHQ) LOXI LAHM QDEHDXDMRUXCDYDIOEM

( YHQLU WH@D FRIAKMS | URP - SUHRIQFDOWNGE HY RURIQFDOWMDY LOYRNQ) RAUSIRGENFDE@MY GP RQMDM D1 DYRIEGINVOHNV DQGHILFOR SR LG MK BWXOVP D GRABH X LAHQNR \KSSRWWKH
\XEP IMRQR DR1' $ WRBMQUIXDMY CESIRYDOURP \WH) ' $ LIOWHS 6  RURKHMP LOUIRIHIQUAIXMMAY DAKRIMAVLQI RIHIQMUMARNRYY Z KLIFK LYV UHMXUUHG R P DINANDQG VHODWH SURGRWV

: HPD EHUTXUHG R SHIRP DEAURIDORUXCDQIASDMS RO FDOMDY R REVEQ DSSURYDORUEH VXEMPAR DEAMWROSRIP DU WY UHTXLUP HOVR P O.QEIQ UIX@RLY CESURYDD , Q DEAMRY
GIXDRY DAKRIMA/P D Z WWGILY. \WHUDSSURYDCR DSURGAENRULP SRHUBMMARQYRQRUGMUBXIRY KK DVIQWKHIRP R D5 W ( YDODARQDQGO0 MIDIRQBWDAI\ RU5 (0 6 7KHIDOUHVR REVEEQ
WP HD BIXDMY CESRDOR SRGEWAACM D) SIRGAEAP DN @P MBNRY/ RUD SURGAZ WGLLY. DOZ RX@ P DMIDD DG DOYHYHD O HAMRXUBXAMGHY UAKWV R RSHDMRQY DG | LQDGADC
FRAWRQ

,QMIP SIHIP LQDUY RURSICHEW | URP RXURDQIFDOMDYWDWE HDQQRXGFHRUSXEDK | LRP WP HVRMP HP D\ FKDQIHDVP RUHSDIHWEDIY EHARP H DYDLOE® DQG DUHVXEMPWR DXGWDQG YHU LFDIRQ
SLRAHEXUHAKDWARX @S LHKOVQ P DIMIDCRKDQI HVIQ WHI LQDOEDW

) RP WP HVRWP H ZHP D SEDK LQMIP  SUHIP [0V RUVESICHED | URP FIQFIOWDY , QMIP COWIURP FIQFDOMDY WDAZ HP D FRP SBAM DUH KEMPAIR \WH UMN WDARGH RUP RIMR \WH FIQFDC
RARRP H/P D P DAMIDED FKOQIH DY SDHAHIRTD HOAFRQNXHY DG P RUH SDIHOAGD EHFRP HY DYCLOEG! 3UHIP LY RUVRSICH GO COR UHP CHQ \MEMPAR DXGWDG YHUI LFDIRQ SURFHSKUW/ WDAP D
UAKNQWH | (OB EHQ) P DMIDD Gl HMHVURP \KH SUHIP LDV ROVESICH QMU SUYRA® SEDKHS $ VD UAXGMQMIP  SUHIP [(DY  DOG\RSICH GO WKRXES EH YLHZ HG Z W FDXAMRQ XQIDWH [ LGDC
@UDHDDOEG! $ GYHYHA! HHFH/EHE HDIQOMIP  SUHIP LD RARSICHEWW DG LDOMBFRXG I QLLFDQ® KOP RAUEXBINRODIGEMGHNSIREHW 0 RIHRYHU SIHIP LY LQMIP DOG\RSICH
DWW DUH\KEMRAAR \WH UM \WDARGH RUP RIMR \WH RIQFDORXARRP H/P D P DMUDED FKDQIHDYP RUH SDIHOAEDD BHFRP HDYDLOEGA Z KH) SOV P DMMHRQWMG  SDFHOANHIRT HIWFRQMHY RUD/RKHJ
RYRQ) RUIXMH FIQFIONMDY Z W D SIRGFNDEM I XUKHUIGYHES 3DMWHXOVR FIQFIOWDY P D GRAEHSUHARMHR XM UAXOV | Q DEAMRD WHLQ RIP DIRQ Z HARRH\R SXETFD GVRRH
UIDEQ DSIWFAXOUVMG  RURIQFDOWDOL EDHE RQZ KDALY WSLFDD® P RIHH \WMYH LQRP DIRQ DG\ RX RURKHYP D GRADIWH Z W Z KDAZ H GHMIP LCH LV \KH P DMICORURKHZ [VH DSSURSUDM
LQRP DIRQWR LGFOGHIQRUGWRAXUH $ Q 1QRIP DMRQZ HGHMP LGHQRAR GVFRHP D XA DMD EHGHP HG VI QU LFDQAZ W BASHAVIR | XWMUH GHAMRQY FRFOMRQY YIHZ V R RURKHE I\H
UIDEQ DSIMAXOUSIRGANVDEMRIRUBMCHY 6LP LOW HHDL Z HOWHCEGIVR FRP SOIMRXUSOOCHS DG RYRQ) SUHRIQFIDNMGHY DG RIQFIONDYR  RAUSIRSFWVDEM/ DFFREQ) \WRRXU
PXUMMAGHYHESP HYMP HIGH \WHSRUMYHUAKOVI URP \XFK SU-FOQ FDOXMAHY DQGFIQFDONDYR  RXUSUIRGAWADQECDOM/P D QRAEHUBOFDAG LQVKEVHTXHNBUHRIQFDOWMAHY RURIQFDONDOUH KOV




| WILG SOV YHOERW/XSRQ ZKRP Z HLQMGR LHD RQ\R FRQGXAWRXUSLHRIQIFDOWNAH/ RUFIQFDONDY GR QGRAGHIRP RUIDIOR FRP SO Z W WIFAHIXDIRQY \WHHWMAH/ROWIDYR RUSIRGAY
FOQAGMP D BHGHD) HG WP LQDWG RUIDIORUZ HARX@LQRXUMI QU LFDQADGAMRCDCH SHWY Z KIFK FRXEEP DIMIDE KDUP RXUBXMGHY

: HKDYH@P LWAG WARXUAY GAFDME\R GALUQQ) FROGANY DOGP DILQ) SUHFIQFDOWMAHY DOG FIQFDOMDY : HIQMIG\R UHD RQWLLG SDWY LFOGQ) FIQFDOWAHDFK RJDQ] DIRYY FROXKAEON
DG SUCASDOLQMHMIDRLY VR DAMVAKVIQGRUIQQ) P OILQ) P RMRIGQ) DYGFRIGANY RXUSHRIQFDOWMAH/ DG FOQFIONDY : HIQMIG\R D RQWHH YHIGRY DG LQAVIGOY R SHIRP P DQ

ICFHVR \RHGX) GYHESP HYSIRFHW LGFOGQ) FHYBIQ SUHRTQFDOVMGH, \WHUHFUAWY HOARL MW/ DQG SDI-QWVI RUSDUINA SDINRQ LQ RXURTFDOMDY P DQMDEFHR JRRG UAIMRQYZ 1K \KH FRIQFDOMY
DG HQXUGQY \KDAKHH VMY DUHFRQGANY . RAUIDY LQ FRP SIDGFHZ VW WHWIDOSURRARO LGFOQ.Q) \O HIV P RQWRLQ) DG CESOFEGI BIXDIRYY |, | \WHHWILG SOMEYVI DOR SHIRP \DM AR RUR
QRADEHTYXOMD | XOLAWHURED) DARQYXQEHAMHWLP VR RUDIUHP HOVZ WP ROWP LCDMWHUUHDINRQKLS Z WXV Z HP D GRABHCEGIR HOMLQR DM CDAYHDUDQI HP HOVZ MMRAVKQBHGHD RU
DEAMRIIOH SHIGWUY DQG WHUH RUH WH SUFRIQIFDOMAHY DG FIQFDOWDY R RAUSIRGENFDGEGDM P D EH GHI) HG RUSIRYH XQAFFHMXO ) RUH TP SB! \WH LOMHIMDRY Z H FXUMH® X\VH | RURXU
FOQFOOWDY DH GRARXUHP ST HA DQG Z H FDQERAFRQUROWH P RXQARUMP LQJ R UARXUAHY WDAKH. GYRMR RUSUIRIUP V |, | \RHVH LOYHM DRLY | CLOWR GHYRM X | LELHQAP H DQG BARXUAHY \R RXU
FOQFOOMDO | DOR HURTEDMONVDVUIISGY D/H SHAMG RURKHZ MHER QRASHURP LQD\DMCARY P OQHJZ HP D P DNHHDRAR FERH\XFAK FOQFCOMDOWMM Z KIFK P D LGFUDHRXUH SHOHY WD
DEAMRIODMHNRY | URP RXUFQQIFDOMP DQG GHIN RXUFDQFDOWDOW? HIGH DQG UIX@RY DESIRYDD) XWKHJWKH) ' $ RURKHUMP LOUI RILIQUHIXDRY DAXRIMKY P D IQSHWRP HR \WHFIQFC
WY SOMASDIY 1Q RAUFIQFDOWDY IQWHS 6 RURKUWLLG SOV YHICRUMVAKY \R GHAP LGH 11 RAURIQFDOMDY DUH EHQ) FRQGAMS IFFRGQ) \R JRRG FIQFIOSIANH RU* &3 1 ZHRUWH) ' $

GHMP LGHWDARULEG SOV YHIERLY DUH QRAQFRP SIDGRHZ W RUKDYH QRAVRQBAME RXUFIQFDOMDY AFRGQ) R DESIFCEGI W XOMRY/Z HP D EHIRFAHGWRGHDY  U-SHDARUMIP LQDM\KAK FOQFC
WY

- HKDYH@P LW FDSDRW | RUUHRXMY DQGP DCDILQ) FIQIFDONDY Z KLFK FRX@SLP SLURXUMP LQJ VR LAMDMRUFRP SBIMFIQLFDOMDYR RXUSLRGXFWDQAGDMDQGP DAMIDD KDP RUBXMGHNY

: HKDYH @P W5 FDSCAW VR UHFUQWDQG P DD HWH FOQFDOMDY GHFHADY \RRBBIQ) ' $ DSSURYDORULSSURYICE, RMHUUBHIXDRAY DAKRIMEY %4 FRQADXVOL HJSKDUP DAHANDODG ELRSKOUP CRHANC
FRP SOV RIMD KDYH \KEWEQMOWE | Z W H \WMYH H SHIHIFH LQ FROGANY FOQFDOWDY Z W P XAS0! SIRSEAFDGECDM/ CFIRY P XAS0! LQAFDIRYY ,Q DGAWRY \WH P D KDYH JU-DAMJILGDGALC
UARXUAHVVR FRP SHM | RUKH\CP HFOQFDOLOQYHW DALY DG SDHIVWDIAZ HOUHDWP S \R BFUWRURKURCQIFDOMDDY |, | SRVMICFRP SHIVRLY DUHVKFFHM XOLQ AR SBUY) GXJ GHYHERSP HIWRUKHU
SIRGAWDQECDM/ DQGRBBIQISSIRYIC URP WH) ' $ WH FRXTG QP WKHGHP DQG\R SOMASDMIQRIQFDONDY R RUSIRGENFDIEEDM/ $ VDUAKOVZ HP D EHDADFRP SHIMYHG\OGYDQEI HWDWARXTS
GHD \WHIQUWDIRY WK HMIP L) DG ARP SBURQR RAUFQQIFDOMDY D/Z HOD/REEIQQ) BIXDMARY CSSRYDY L DADD| RURKUSIRGENDECDM/

. H DQGRUFRMERDAY Ul DY P XWAFRP SO Z1W H WMYH JRH.QP HOMHIXOWRYY 1Q RUGHUWR DODQRH RXU SIRSXPAFDQAGM/ \MURXIK WH GHYHESP HOASLRFHY DQG XAP DMD REBLO DQG
P DIQEQP DINANY CSSLRYDA RURKUSIRGXANVIQWHS 6 DQGDELRDG

7 KHSIRSPNFIE DM/ \WWDAZ H RURKUFRIIER DALY DHGHYHBSIQ) RUP D GYHES WXL U XORY  CESURYDOWR DBDRHWURKIK FOQFDOGHYHESP HOADGG VR XGNP DMD EH P DINAMG DQG \RTG 0OG D
KEMPAR H WRMYH DG WRIRKY GRP AN DG RILIQJRVHIP HOABIXDINRY ,QWHS 6 \KH) ' $ WIXDM/ [P RY RKHMQIV WHGYHBSP HOMMME) P 04 CRMMH \OHY HILFTR  WFRENHEQ)
OEHIY WRUIH CSSURYDO DoHWMQ) SURP RIRQ VOB DG GMMBXR) R SKOUP CRHXAWFDODIG ELRSKOLP CRHXAFDOSURGEN 2 XUSUIRGAWFDQECDM/ DUH DOR \KEMAMR P LOUUHXDIR) B IRHIQ
JRYHIP HOVR WH H WOAZ HVHN VR GHYHBS RUP DAAKEP LQWRH FRXQUHY : H RURXUFREDER DALY P XWMSIRGH\KH) ' $ DQG | RIAJQ UIXDRY DANRIMAY |l DSSTIFTE®! Z IW SUHFQQFDIODNG
FIQFDI0E D/Z HOD/ W\XSSR D CFFHBIBEG!P 0OX CRMUCQ) SURFHY \WDAZTSSURSUDMD GHP ROMDMHTFK R RUSIRGENFDECDMI\D HIY DG H I LFCR. EH R IWAIQ EH D5SURYHS | ROWH\BLIHAG
IGEFDIRYY 2 XUSIRGAENFDE DM/ KDYH GRABHHD DSSURYHG | RUVDBILQ\WHS 6 RUDQ |RMIQ P DUNHANDQG Z H FDQCRASHARAZ KHAHUZ H RURXUFRIDER DALY Z LODRBBIQ U XY CESURYDDI RUM)
SIRGANDEGM/Z HOHGYHRSQ) RUSDOWR GYHBS 7 KHUIXOMAY UMY DG CSSURYDOSURAHW FOQ\ENHP 0 \ HOLY 1Y GHEHIGHQAKSROWHWSH FRP SBf LW CRYHIV R OGP HAFDOGHHS | RUWH
SIRGANDEEM UTXUA/WHH SHIBWUHR \KEWSRAOWARXUAY DOG LQYRYHY SRINP DU \KYHEDGRH DOG YLILOGAH DQG SRMADID SRIP DN WMAH/RUSKDH, 9 FIQFDONMDY , Q DEAWR)
ZHRURUFRIERDRY P D HFRQMIGHD VIO RUIDOR JOO BIXDRY CSSIRYDDIRUI) R RUSIRSENDIIAM/ EDHS XSRO DEAWRINIRYHP HMEDUHI XMNR) UAKAY |URP | XWUH GIMDMYH
DEP LQVADAYH CRNRQ RUFKDQIHVIQWH) - $V RURMHUMP LOUIRILIQ U XDRY DAKRIMH SRIA RULQMSUABIRY GAUQ) WH SHIRG R SIRGEWEYHESP HQV HID VRUI DO/ LQ RAEIQQ) WHIXTRY
DSSURYDOR DBYDERHIR R RXUSURGAWDQECDMAKURKI K FOQFDOGHYHESP HQAVDG XA DM \RFRP P HADT HWHP P D

DOYHYHD P SCRARXUCHON R UDMVHA [ RHQNFCEMIO L DADDDWR I XQGWHGYHERSP HUR - RAUSIRGANDE @M/




DOHYHD O HANRXUCH N WRXUKHUGYHES RUFRP P HIADT) HRUSUIRGANDE @M
AP QMWK DR ARP SHIMYH DGYDRQM H/WDAZ HRURXUFRMER DRYP D' KDYHRUDMIQ RU
DGYHYHD O HAVWHUWHHSWR SRMNDCP LBWRCHSD P HOVDQGUR DAY WP FRIDERIDRLY UL DR 1URP WH\DBIR RXUSIRGARW RUSUIRGARNBHYHIHV LQWHI XVMUH

) XUKHP R ) UIXDRY CESIRYDY Ul JUIQRG P D MAUEHZ MKGIZ.Q ,| Z HRURKURRIER DRI DOR FRP SO Z W DSSTEGI B XOMY BN HOVDAID WP H RULL SRMDSSURYDOI HIV FRFHQY
DUVH Z HRURKUFRTER DRLYP D EHVEMAAR UMMRNR)/RUDQ® BHUR [RIRY [FOGQ)

GHIV \KGHRIRQ RUMP LDIRQR FOQFIOMDY HIMG\R RAUSURGEWDACDM/

UHXOCE, XD DAKRIMANR BHMH. SHIAQ) DESIFDIRQYRKSSBP HIMR CESURYHG CESIFDIRYY
SURGANHDTYRIH] XY

VRSHMRQR P DX DRXUQ)

Z \WGIY DYR SUMRX\O CSSURYHGP DINHNY CESTFDARYY RU
1LCH AMOSH DWW BOG RUP LADOSIRHRXWNRYY

$ GAWRTM DAY WP HZ HRURKUFRIER DAYP D YROQELD \K\EHIE RAMIP LQDMWH SUHRIQ FDCRURIQFDOGHYHESP HWR DSIRGEWDEM RUZ WGLY ) CESIRHGSIRGAWURP \WHP DINHM
ZH EHIHYH WDAMWP D SRVH DO XCQIFFAHBBEG! VO HIV UM R SDIHOV RULL \WH SIRGEAFDQEEM RU CSSIRYHS SIRGAWR GQIHU P HAV RXUBXMCHY REMALYHY 7KH CEAON R GYHES RUP DBHAD
SKOP CRHANDCBROANRINGHR WHS 6 1VARQIMIHMXSRQUFHYIQ) CESURSUDMDARRU] DIRQIURP WHUASHRIYHI RIHIQUOXIAY DAKRIMAY ) RUILIQUIXTRLY CESURYDOSURAHAHVWSIFDID LGFOGH
PDQ Ul GRADDR WHUMY DG UM HOVDARADAGZ WWWKH) * $ BIXDRLY SURFHWIRUGXI GHYHBSP HONIQGP D LFOGHDEAMNRIOUMNY $ GAMRID UKV CFRHSBEGIR \KSSRWSSURTDOQRH
MUMGRIRQP D EHGHP HELDEHNOME DRMHUUHIXDRY DARRINY VR\KSSRVWHIXDRY DSSURYDOQWDRMHUMUNGRNRD

&QQFDONDYIQRYHD BRIV DQGH SHMYHSURAHWZ [\ DQ XQRHIBLQ RAFRP H DQGUAKXAOVR HOUIHUMMGHYDQGWIDYP D GRAEHSUHARIHR | XUMUHWIDCLHX@V

2 XUSIRSFWDQECDM/P D GRABIRYHWR EHVD H DG H I LFTARXVIQ FIQFIONDY DOGP D' GRAP HANDIDWH CESTFCEG W XDRY BIXLHP HOVGHHE-G\R UFHYHUHIXORY CSSIRYDD 7R UFHYH U XDRY
DSSURYDOI RUWH FRP P HIADT DIRQ R RXUSIRGENEDQAM/ Z H P XWMFRIGAWDARURZ QH SHOH H WMYH SURIQFDOWIMGY DQG FOQFDOWIDY \R G-P ROMDM\OIHIV DG HILFCA R RAUSIRGEY
FDOECDM | RUWH LOMGHG LOAFDIRO R X\WH &QQFTOMN 1 H SHOLYH FOQWENHP DO \ HOW/\R FRP SBIM LI DADID DG LW RXRRP H LY XQRHIO ) CIOUH FOQ RFFXUDADQ. WP H GAUQY \KH RO FDOWIDC
SIRHN

7KHUAXOVR SUHRIQFCOWYGEH/DOGHI® FIQFDONDYR G GXIVER GRAGHHADUD SUHERAKHUAKXVR OGNS HFIQFDOMIY 7KHGMIQR RURIQFIOMDYLYEDHERQP D) DAXP SNRQY/CER
WHH SHAAGHIHAVR RXUSIRGANVDQEM DOGL WRHDXXP SWRY/DHIGFRUFAMAH P D GRASUIRGEH WBMYANFDED LI QU LEDQABAXOV 3UHIP LDV WAXAOVP D RABHFRQLLP HGRQIX@DIOMYR \WH
GHEGGUAXWVR DRIIFDOMDD 3URGEWDECDM/IQMMMIIH/R FOQFDOGHYHERSP HOWP D | DOR\KRZ \OHN DQGHILFTR \K | LFHWR \XSSRIWQMIGHS XVHFDIP VGHEWKDAQ) SIRIWRHG\MIRKIK
HUMHUFOQFDOWMIG) 7 KH GDD FRGBARG | URP FOQFDOWIDY R RUSIRGAENFDQECDM/ P D GRAEH K | LFLHQAUR VXSSRYIKH 110 R DQ1' $ RUMR RABQ UIXMAY DSSURYDDIQ WH 8 QUM 6\VBMY RU
HYHZ KHH Y-HFDAHR WHXGHIBQNA DARADMS Z W GXI GHYHBSP HOADGG BIXOWRY CESURYDY Z HFORAGHMP LCH U RUZ KHD'Z HZ L@KDYH 0 CESURYHE SURGEWRURRP P HIADT] DARD RUDFKLHYH
\DBVRUSIR LW




" HID VIQ RIQLFDOAKMY) FRXTS LAKOVO LORUHDVHG FRAVVR XVDQG GHI RXUDELON AR I HH DMUYHOXH

: HPD H SHIHFHGHD VIQRIQFIOMANY R RAUSIRSAWDAMM : HERRANGRZ. Z KHKHUSDQUHS RO FOONDY Z L@EFILQRQWP H Z I@IGHHGWR EHUHEI QHG RUZ L@EHFRP SBIMGROVKHS® UL DY
D) UP WP HVR WP H EDVHG RO RAUH SHIHIAH Z 1\ D RIQFDOWDO Z HP D TP HIG \WH RIQFDOWDOSURBFROWR DEAMW Q) IWAKHY \KDAZ H REVELYH DV \KH WO SIRIBMGQ)  LFOGQ) 1Q UASROHWR
YDURXV CARLY P SCRMY \OTHIV DG \WH B FRIAMS RUZHP D EHUATXUAG R P DNH FHMIO AU HY LOUASRQHWR IWKH/ VG R WH) * $ 5% RMFUBIXDRY DAKRIMAY LOYHIMIDRY RUFIQFT
IV 3URRFROCP HIEP HON DUH \KEMPAIR , 5 % DQG W XT@RY  DSSURYDOEH R Z H LP SBP HAP DMUIDOFKDQIHY FDQ UAXKOWQ DEAMWRIIOFRIV UATXLUH DEAUMRDOGD RUSDMASOQN 0GP D GHIDAYHD
[P SCRVH WP HIGHV | RUWHWIDD ) RUH TP SB1 1Q' HAHP BHU Z HIP HGHG \WH SIRRFROIRURXU3KDH,,, RIQFEOWMDOR R D7 6967 SDMHIVGAUQ) WHIGBAIR) SKDHR WHG  D/ZH
REHYHG DKLIKHUGIRS RADM I RUSDHMONVRY,0 57 $VSOWR \MYVFKOQH Z HIQUDMGDUMEZ R \WHWBNKVDOFRQUGH DR/ | RUWHWG. DUGLO-XCH \KEP WWGDO RAIIHG6$3 \RWH) ' $

: HWXEP WG DSURRFROIP HIGP HOAMRWH) * $ LQWHVHFROGKDD R R UH GRAKHACIH/IQWHO RAILHG6$ 3 8 QGRHAHP RAIHG3KDH, ,, FIQFIONDCSIRBFRIGGWHO RAILHG6$ 3 ZHSODWR
L ODO] HRQD SDMQNVUFHYIQ) 6967 FROIMAMAZ K \WH SIRRFROFKOQIHP DEHIQ' HAHP BHU L [FOXGHDVHRGIQMIP DDOMY UL AOQIHWHVREOQ® B-UR 69657 SDHONUIERP 1] H510
WHVAMG W DUBRIRIP WHRWILD  SDMON ZLKDWREIDR  GDXVIURP 69657 SDIHON LGFOGQ DIG-DMYIURP 6967 SDMOVHIRDG IQWHMS EHRUHWH\KEP DMRQR \KH
0 RAIHG6$3 O Y UBRZHMHWG 1P R ZKIKLVFRP PRI XVHGIQFIQFIONDY ,Q$ XIXW  Z HUFHYHGFRP P HONIURP \WH) ' $ ROWHO RAILHG6$ 3 Z KIFK Z HIWERGG\R
IQ6HBMPEU  UDHGROWH) ' $VIHEIN Z HSODWR\XEP MKHUYMHG6$ 3 D06 D SURRFRCEP HIGP HOAR UH GRARH A HVLOWH\WWBMFDCDCDOMY | ROWHVNG. 6XFK CP HIEP HOWIG0 RAILHS
6$3 DUH \KEMPAIR |5 % DQG WIXMRY UYL \WDAP D UAXOQ DEAMROFRW DG P D GHIDIYHD 1P SCRAKH WP HIGHY | RUWHWIDD - H FOQGRASURYLGH DXKUDCFHWDAKH) ' $ Z LAQRMINH DQ

REMRNRQ/ RUGMIIUHH Z W RXUO RAIHG 6% 3 RUWH SURKFRODP HYGP HQV IFOQQ) RAUSIRSRHG 6% 3 RUKRZ Z HIQMSUWAANKH GO :  HFDQ SURVGH QR DAXIDFHRQWHWP IQ) R DQ R RULQMIP
DCDOVAY RUZ KHD Z HZ LOFRP SBIMRXU3KDAH,,, WG Ll DADD RUWHRARRP HR WHWXG ' WFRKHR [LGEQIVIRP RXULQMIP DCDOVAY EHRUIH \WH FRP SBUR) R WHWIDOP D DR [P SCPARH
HIR® HYNRUBIMINROR SDHOVIQRXURYRQ) RIQFIOND0 7 KHFKDQIHYIQRUMMG SIRRFROP D QP VWKH FOQ FDOMDOVMWY \WDAFDQ SOMASDMLIQRXUMMG [P SCRAWHIRTD HQAVDQG GHDY W XA
DSSURYDD: HP D EHUNXUHGWR H SDOGWHM] HR RUMMG.  LGRUHDVH \WH SRZ HUGYHD RUP DNH RKHUFKDQI A/ \AWDAFDQ GHDY RAURICIFDOWNP HICH/ DG GHDY WIXMRY DSSURYEC ) XUKHU \R\KH H \MY
SURBFROCP HIGP HQWVLP SCRKH DB GHHEHG R \KSSRIWRXUSURSRVHG LQAFDIRY WHLQAFDINRQ\KDAY XGNP DAMD CESRHGE \WH) * $ RURKMHUWIXORY DAKRIMAVP D EHQURZ HAWDQWHLQRFDIR)
LQWED \RIKW7KH) ' $ D06 RMHUUIXODRY DAKRIMAY/ P D DOR LP SRH RKHU BAIRIRDY LQ RXUSUIRSRHG QEHI)  Z KIFK FRXS KDYH D P DMUDDDGYHYA HIHARD) WH SIRGHRVR - RXUSIRGHY
FDQACDM/ LI DBSURYHS DOGRXUBMCHN

&QQFDONDY FOREHGHD H5 1 RUDYOUHWV R WDRYY IFXAQ) SOQE-P PV GHD) VIQRABQQ) BIXDRY CSURYDOR FRP P HFHD RIFDOMDO LOVHFXUQ) FIQFDONDODI UHP HONVZ W SURGHRIYH\IWY
Z W CFR-BBEG WP V 1Q RABQQY |, 5 % DESURYDOWR FROGAND RIQFDOWDODAD SURSHRIYH VW 1Q UHRXMG) SOV R SOMASDM LQ D RIQFIOWMDORJIQ RABIQQ) K | LAHQAKSSIHYR  FOQFIOWC
P DMIDY [(FXAQ) 5HRYRDK 0 DY 1 CRRYDH HAVEDEQMIRE HOMGFXGQQ) WHM] HR \WHSDINYERSXDIRD \WHSIR P LW R SDIHOMR FIQFDOMM/ \WHHDI LELQW FUMID! RAWHFIQFDONDOWH
H MY ERG R \DHVDQGHILFR QWUZ W SRR \WHWXG GXI FRP SHIYY RIGFDOWDY G GXIVCBSIRYHS | RUMH FROBMRQY Z HOUH LOMHMIDNY - FIQADOW] DQG SDMHIM] SHF-SWRY/R WH
SRAQICOGYDQMH/ DOGMGHH | HAWR \KH SIRSENDGEGDM/EHQ) WYEHSLO UHDANRO R RKHUDYDMEGIWHDSLHY D05 SURSAWAILAM/ & QQFIOQYHIM DY Z LAOH-G\R G-AGHZ KHKHR R | HAKHU
SDIFONV HIRT HNQ RIGFDOMDY R RUSIRGAWAIECDM YHIXVWHDMY \WHH SDIHNVZ W FRP P HIADED DYDIDEG! GXIVWDAKDYH HBEDKHG\O HV DOGHI LR SIRLBY $Q GHD) VIQFRP SBIY
RXUFIQFDONONY Z L@IGRBDHRXUFRIV \BZ. GRZ QRXUSIRGAVEYHESP HYMIP HIGHW DQG CESURYDOSURAHN DQGGHD RUCELAUW \R I HHDMUAYHOH




7KHUHX@RY CESRDOSIRHAAYR WH) ' $ DG FRP SDUDEGH RHIQ DAKRUMEY DLH BRI WP HFROWKP LQJ) DQG LQKHHO® XCBUHIRABE®! DQG Ll ZH DUH XAP DA XCDEGI\R REILO U-IXDWY
DSSURYDO RURKUSLRGXANFDQAEM/ RAUBMOHNZ LGEHVKEWEQNM KOLP H3

7KHWP HUHNXUG\R RAIIQ DSSIRYDOR, \WH) ' $ DOG FRP SOUTEGH | RMIQ DANRUMEV 1V XCBUHEREE®! EXAMIVSLFDED \ENHYP Q) \ HOW | RTBZ L) WH FRP P HIFHP HOAR FIQFDOWIDY DG G-BHIB/ XSRQ
QP HRYVICRRY LFXAQ) \WH\KEWBQIDOAVAHNROR WHU-IXDRY DAKRIMAY , QDEAWRY DESURYDOSRIAHY B XOMRY RAWHWSHOQELP RQAR FOQFDOEDGHHIOY WRJIDQCESRYDP D AKOQH
GAUQ) WHFRUHR D SIRSAWAIQECDMY FIQFDOGHYHESP HQADQGP DYDY [P RY MUMGRIRYY © HKDYH QRARBEICH BHIXMRY DSSURYDOIRUDD  SRGAEWFDQECDM 05 WY SRMEGIWDAIY R RXU
H LMY SIRGAWVDQAGM/RIID) SIRGAWDIAMZ HP D VHHNVR GHYHES LOWHI XUMHP D GYHURBBQUHIXDARY CESRYDD

2 XUSIROEWDE DM/ ARG DOR UFHYHUHIXDRY DSSIRYDORP IR BDRY IGFOGQ) \WHIRTRZ L)
WH) ' $ RUFRP SOLUIEGHI RILIQUAXMAL DAKRIMAP D QVDIWHZ WWWHGIQRUP SBP HABIRQR RUFIQFIDNDY
ZHP D EHXQEGN\RG-P RQUDMR\WHVDM CRIRQR! \KH) ' $ RUFRP SOLIE® RIHIQUAIX@AY DAKRIMAAKDAD SIRGENTECOMIMADI HDGGH | HAMHI RUWSIRSRHGLQAFDIRQ
WHUAXOVR RIQFDOMDYP D GRAP HIWHGYHIR WINAFDOL) QL LFDGFHUATLAG | RUDSSURYDCE, \WKH) ' $ RUFRP SOUEGHI LI QUAIX@AL DAKRIMAY
WH) " $ RUFRP SOLUIEGHI RILIQUAIXDAY DAKRIMAVP D QVDIWHZ W RUIQMBIHBIRQR GO URP SUHFIQ FOOWMAH/RUFIQFDOMDY

WHEWFRBAMG I URP FIQFIOMDYR RXUSIRGENDQAM/P D GRAEHA | IAHYMR \XSSRIVAKHKEP MRQR DR1' $ RURKHKEP IWRQRMR REBBIQUHIXDRY DESURYDOQWHS QMG 6\BAY
RUHOHZ KHH

\KH) ' $ RUFRP SOUIEG! RHIQUHIXMRY DAKRIMHY/P D 1 DOR CESURYH\WH P D4 CRMUQ) SURFHAHYRUICHOWAYR WILLEG SDWV P 04 CRMUHY Z WK Z KIFK Z HFRQAIPWRURIQFDCDQG FRP P HIADC
\XSSIHY RU

\KHCBSURYDOSRIAH/RUBHXOMMRQVR \WH) ' $ RUFRP SDUIIEGI RHIQUAIXORY DAKRIMA/P D MIQULFDRQE FKOQIHLQDP BEHJUHEHIQ) RAURIQIFDOEDIBLQUA | IHHQAVRUDSSURYDD

7KV G CESURYDOSURFHW D Z HDDV \WH XCBUHARBEMN R [ XMUH FOQFDOWDDUAKXIV PO UAXKOMQ RUIDAQ \R RAVIIQ BIXMMY CESURYDOWR P DNHARXU SIRGEWFEM/ Z KIFK Z RXG
\LJQULFDQ® KOP RAUBMGHW BAXOVR RSHDNRY/ SURGHANDQGRXUXQEHDLQ) WRAN SUFH

,QDEAMRY HYHRL Z HZ HIHWR REMIIQ CESURYDD WHIXDMRY DAKRIME/P D DSSURYH RXUSURGAWFDQAM/ | RUIHZ HURUP RUH QP WG LQRFDINRQY/ WDQ Z H UANXHAVP D JUDRAPSSURYDORRQMY HWRQ WH
SHIRP DFHR FRW® SRWAP DN FIQFDOMDY RUP D CESURYHDSIRGAENDQACMZ W DOEHDOKDARHY RAUCFOGHWHOEHIQ) FOIP VGHHXDY RUGHMLIEG| RAKH\XFFHW XCFRP P HIADT DARQR
WD/BIRGEWDQEM $ Q R WHIRMIRQ) \AHIDURYFRXGP DMIDD KD \WHFRP P HIADCSIRSHAVIRUIQ R RUSIRGAWDEM/

: HKDYHQRABUAYIRA® \XEP G001 $ WRWH) ' $ GRUMP LOUGX) CSSURYDO LOQIVAR FRP SDUIEGH| RUHIQDXAKRIMEY | RURKUSUIRFWDIGECDM/ DQGZ HFDQRAEH FHVBQWDARXUSLRGANDQECDM/
Z LQEH VKFRHM XOLQ FOQFDOWDY RUBFHYH B XORY  DSSURYDD ) XWKH. RUSIRGANFDQECDM/P D QRAUFHYH BIXDRY CESURYDORYHRLL WH  DUH\KARHW XOLQ FOQFDONDY |, | Z HGR GRABFHYH
WIXDRY CESURYDY | RURUSIRGAEWADECDM/ Z HP D QRAEH CEG\R FRMXH RURSHIDIRY ( YHOL Z HVKFFHMX@® REEIQUHIXMAY CESURYDY\R P DNARHRUP RIHR RAUSIRSENDEM RXU
UAYHHY Z LOEH G-BHIGHQNRQP D | CRRWY LGFOGQ) WHM HR \WH P CUNHVLQ \WH \WUIMRUHY | RUZ KIFK Z HID.Q W XMRY  CESURYDODQE KDYHFRP P HIADOWIKW |, | \KH P DUNHN | RUSDIHQN\KDAZ HDUH
BRI | RURKUSURGAWDQE DM/ DHQRADALI QU LFDQAD/Z HRAWP DM Z HP D QRAJHIH DML QU LEDQABYHHVI URP \DBVR \KFK SURGFW Ll DSSURYHG

: HSOQWRVHN BIX@AY D5SURYDCDOG WK FRP P HIADT) HRXUSIRGEWDEAM GLUHA® RUZ W FRIER DR LQWHS QAMG 6\BAY \WH ( XURSHDDS QRQ DOG RMHUI RUALIQ FRXQUHYZ KIFK Z HKDYHGRA
\ HNGHQVIHG © KIGIWHVFRSHR BIXORLY D5SURYDOLY VP LOULQ RKMHUFRXQUHY \R REBEIQ\FEDDM U XMRY DC5SURYDOLQP 0 RKHUFRXQUHY/Z HP XWWARP SO Z W Q@ HIRXY DG YOU 1) I XDRLY
IR HQVR \KFK FRQUHY BIDEQ) \WH\DIHY DQGHILFCR 0P RY RMUWQIV R RIQFDOWDY DQG FRP P HACOVDBY SUAQ) DG AVMBMRY R RAUSIRGANFDREEM/ DQG Z H FOQRASUHIRY
\KFFHVLOWHHMUVG RNRY/




1 HP D' BEHUATXIUHG R VXVSHG RUGVARQIXH RO FDOMDY GXHWRXCH  SHAKMGMGHH | HAWRURKHMD HIV UMWV \KRDAARX@ SUHFXGHESSLRYDCR . RXUSURGXRWADQAGOMWY

2 XURIQFDOWDY PO EH\XGHIGHS DADQY WP HIRUD QP EHUR WDRYY ) RUH PSB! ZHP D YROQED \X\SHIG RUWLP LCDM RXURIQFCOWDY U DADQ WP H Z H BHIHYH WDAKH - SUAHQADD
XQTFA-SVIEG! UMN \R \WH FOQFDOMDCSDAHON | QDBAMRY \WH) © $ RURKHUUHIXDRY DIHAHVP D REHWHW SRIDY RUSHP DHAMVARQIQMIROR  RAURIQFCOMDY DAY WP HL WH EHIHYHWDA
\WHRIQFOOMDY DUHQRAFHCQ) FROGAMLQCFFRUEDCFHZ W CSSTFCEGIUIXRY BTXULHP HOVRAKDARH  SUAHNIQXCFR-BEGIVE HIV UM VR WHFOQFDOMDOSDMON

$ CP LQMMIQY RAUSIRSPNDEMR KXP DVP D SIRGFHXQEMLIEGIMGHHI HAV 7 KHH DEYHYHMGHH [ HRAVFRXG LOMIXSWAEHD RUKDOVWIQFIOWDY R RAUSIRGAWAIECDM/ DG FRXTG BAKING
WH)' $ RURKHJUIXDRY DAKRIMAY/ G LQ) | XUKHGHYHERSP HUARUCBSIRIOR [0 R RUSIRGAWVIGEGDM/ I RUDQ RUDDVILIHAG LQAFDIRY/ 8 GIP DMD RXUSIRGAENDAMM/P D SIRYH\R EH
XQOHIRUKXP CQXH 0 RURYHJ Z HFRX@S EH VVEMANR \LI QU LFDOMICEAN U 0 YROQMAURUSDIHQAG | HY RUDSSHIY R \KI 1 HJ DSHYH KHDEK HIHAV DY DUAKXOR SOMASDY 1O RXURIQFIOMDY
SIRHPAURY HIRFA-P HUARIRYY @P DIHY RUDGYHYH P HAD FRYHIDIH UG R \KFK HHQW 1 DY Z LEXINHD UAXONQ D P DAMIDID MIQUFIQAGYHYMRQR P O HP HAV DARNRQ DG UARXUAHY DG
LI QULFDOAGH HOH FRAV DQG RKHUSUR HMRQIOIHAY $ VD JHGHIDOP DI \WKFK HYHON FRXES GP DIH RAUUEXIIRY DG [QMCDIRTODANMA/ BMCHN SIRGHW RSHDIY UKV OGG | LCOGRDC
FRIAWR)

.1 ZHIDOR FRP SO Z W KHIGKFDUH UHIXOWRQY Z HFRX@S | DAHVXEWBQMOHY RIAP HMDRAIRYY LOFXAQ) AYIODQG RUP LDOSHIDAHY DQG RXUBXMGHW RSHIDIRQY DQG | LCDQADOFRQAMRQ FRXG EH
DGHYHD O HANG

2 XUBMGHWRSHIMRQYDQG CRIMMAYP D EHGLHA® RUQAUA® \KEWAMR YDURXV| HEHDCDQG Wi UXG DQGCEXHOZ V [(FOGQ) Z WWRAWIP VBNRQ \KHI HEHIDDS QUV. LENETFN 6\BMMDQG \WHI HGHIDC
) DOH&M@P V$ AWV KHSURGFWDE DM/ \KDAZ HOHGHYHERSLQ) DHKLIK® UHIXDAMS DG \KHH D EH QR DAXUDGRH\WDAKH B XDRY HMURP HONQZ KIFK Z HRSHIDMZ LOQRAVAKDQIHWI QILFDQ® 006
DO/HYHD LOWHIXUAH || Z HEHILQFRP P HADT LQ) D) SURSFWFBOHG RUDSSIRHGE, WH) ' $ LOWHS QAMG VBV RXUH SRAKUHXQEHIVKAK OF VZ IEIGRIHDHVLIQULFDQ® DG RUFRIVDARADAG
Z I\ FRP STDGRHZ W \KFK M VEUHDOR ANHD \RIGRBDH 2 XURXUHQADQG | XVMUHDUDQ) HP HQNZ W KHOGKFDUHSUR HAMRDY FOQADOQHAM DALY &5 2V WILG SOV SO RYDQGPXMRP HYP D H SRHXV
VR EURDGY CESTFLE®! | UG DG CEXVH DG RKHUKHIGKFOUH @Y.V DQG W XOMRQAKDAP D FROMEIQWHEXMGHA/RUI LGDGRDCOUDQ) HP HOWV DG HIMRQKISVVMURKIK Z KLFK Z HP DINHAAMHTDOG GMMEXMRXU
SIRGAW IRUZ KIFK Z HRBVIIQ P DINHIMY CBSURYDD, Q DGAWRY ZHP D' EH\XEMPAIR @OF VR \KH | HEHIDOIRYHGP HADGG Wi JRYH.GP HQWLQ Z KIFK Z H FRQBAEARXUBXMGHAY HIY) \R SUVCR GO
SURNANRQ DG ADDVHRXUMN Z [\ UASHRAAR SDIHQAG R DIRQ

$V D GYHRSHUR GXJ GYIFH ARP ELQDIRQ SUIRGAEN DG D SURSUHEY GXJ GHIYHY GHMFH AHISIQ | HEHIDODQG WM KHDBMFDUH @ V DQG UHIXOMRQY SHYBIQQ) R 1UXG DG CEXH |D0H FOIPV
WDQSDHR  DQG SDFQMSUYDR. UKW DUH DG Z LODEH CESOFTEGIVR RAUBXMGHW - HFRXES EH\KEMRNR KHIGMFDUH | UDXG DG CEAH@Y V \WIQSDHR DOGSUYIR @7 VR ERKWHIHEHIDOIRYHP HA
DQGWHWBIALQZ KIFK Z HFRQBAWNRXUBXMGHN DG SUYDM2 TXLVIP - CANRYVEIRIKVE. [QRYIGOLY. KIMBEGZ HYRQEHKDD Rl WHI HEHDCRUMBMIRYHGP HQW 7 KHVARSHDQGHI RUAP HOWR HIFK R WH
@O VOESIFTEGIR RUBXMGHW DG SURSEN DUH XGPHIEQ DG \KEVAVMR UDSLG FKDQITHIQWHFXUBQVYLRGP HOAR KHDBMFDUHUHRP 7 KHOY VIGFOGH

\WH | HEHDOKHDGMFOWH SUIRIUP COVNNEDAN @7 Z KIFK SUREIW TP RY) RMHUWIQIV SHIRYY IURP \RIAMG)  WHFHYLQ) RUSIRMGQ) WP XGHDIRY GUHA® RUIGELHA® R LQBFH HKHWH
UHHUDOR CQLQEYIGAD | RUDQIWP RUVHYIFHRUWH SXUADIQ) RURGHIQ) R DIRRGRMVHYIFH 1RUZ KIFK SD P HQAP D EH P DGH XQGHUI HEHDOKHDOMFDUH SURIULP VKK DvAKHO  HAFDUHDQG
0 HAFIGSRIUPV

| HEH.DO DOHFOIP V@Y VZ KIFK SIREMWEP RY RMHAKMQIV LQAYIGOY RUHIMEVIURP NORZ LQI® SUAHRMY  RUFDAMCQY R EHSUAHOMS FOIP VIRUSD P HQWURP 0 HAFDWH 0 HAFIG RURKHU
KLLG SOV SO RWWKDATUAHI DSHRUINUDXGXORADQGZ KK P D CBS® VR HMEYANHXVZ KIFK SRVIGHFRAQ) DQGELAY QI RUP DIRQWR FXWRP HY




\KHI HEH.DOH HDOBY, QAXUDGRH3 RMBELAOWY DOG$ FRRXQEELOW'S PR Z KIFK SURIEWH HPAWQ) DVAKHP HVR GH UIXG Q. KHDSWFDUHEHGH IVBURIUP. RUP DN | DOHWIAP HOVUHIDMY \R
KHDOKFDUHP DIWAY DG Z KLFK DOR LP SRAVAHMSEQUATXLUHP HOW UMD \RWWHSUYCR. \HRXUMY DGGMEP MMRQR LGAVIGOD [GHMTEGIKHDI L RP DIRD

\WHI HGHIIC? SHO3D P HONSURIUP XQEHAWH3K\ ELDD3D, P HIVEXQKICHS PFAFUDAGXQGHUBHAIRD R \WHS$ &$ COGLWLP SBP HOMY UHIXMNR)/ Z KIFK UBNXUA/FHEIOP DX CRMMYR
FRYHIGAXIV G BRRILFVDQGP HIFIOKSSIHYI RUZ KIFK SD P HAYDYDMEGIXQGH0 HAFDH 0 HIFDIGRAHEKIGBHY+ HIGN, QXIFH3WRIUP  Z WK FHIBOH AHBIRYY DG
DBSTFCEGI URXS SXURKDUQ) RJIDG] DARQVR UHERWIQOD \R&0 6 LQRIP DIRQUADME\R SO P HOVRURMHMEQ HYR YDOHP DEHLQWHSUYRA HIMR FRYHMGUHASIHON [FOGQ)

S \FDYY GHIGHS\WRIGFOGHGRARLY GHRMAV RSP HMMV SRADMVIGG FKIURSIIRRY  FHYBOCRY SK MADQKHIWFDHSUR HARDY \KFK DvSK\ MADQ DAMBON DG QUYHSURMRHY
[P RY RKHY DGWIFKQ KREMIY DJGLQRP DRQUAIDEQ) RZ GHIKLS DOGLOMMY HONQMMNVKHISE, SK\ ALY/ DV/GHLGHSCERYH DQG\WHULP P HADMITP LO P HP EHY

WHIHEHDO RRG ' X DQG&RP HIF$ PWZ KIFK [P RQY) RKHAMNQIV \WWR® U XDAM/GXI P DA CRMUQ) DG SURGAW? DAY SURKEWP DA CAMMHYIURP P DI GXJ SIRGEWI RUR
OEHOHDOG U XOM/AWHAMMEXNROR GXI VP SBY

I HEHIDOARQUXP HUSURIMANRQ DG XQ DURRP SHIMRQ @YV Z KIFK BIROGD UHIX@WMP DINASDFH CRRYTWAY DG DR WAY \KDAERIMNID KDP FRQMP HY

I HGHDOIRYHCP HYEX] SUFHUERWY @7 V AOQHGE. WHS &$ R 0P RY RMHAKQIV LGRUDHWHP LQP XP 0 HAFGWEDM/RZ HGE. P RWP DO CRMMHYXQGHMHO HIFDG' (X 5 HEDM
3IRIUP DGR HNXAK UHEDM/AVR DEAWRDOSRSXOMR)Y \KDANXULH XV FOBX DM DG UHERWRP SB SUFQ) P HUPVVR JRYHIP HVBURIUP V Z KHHVKAK WERWGSUFAVP D BHXHGLOWH
FOBPXOMRQR UHP EXHP HOWRUGVFRXQVRORXUP DNAMGXIV SDMASDIROIQWHHSUIRIULP VOQG FRP SIDGRHZ W WHDSSIECEG UL HOVP D \EMAMVAR SRMIIED \LJQULEDQN
AVFRQVRORUSIRGANFIIEM (CREDHSL UDAKRMHFRIV D5 SRMAND QP IWRUCEON\RR | HFHIEOP DNSGFHAVFROQN

WH) RILIQ&RIXS/BUIRNAH/S FADS QUMGE\BIA/ @Y. Z KLFK U XTDM/FHEO! LDGRDOHIMRQKLSVZ IW | RILIQIRYHIP HOMR I LADY Z KIFK FRXGSLGFOGH | RUH TP SB FHMBIQP HAFD
SIRHMRDY

DRI RA\WBMDQG R Q@Y VDG BHIXMIRYY LGFXAQ) WHMDQINFNEDAN DQG| DOHFDIP V@Y VZ KIFK P D' 0SSO \R RUBMCHNSUIRIFH/ LFOGQ) BRI WWGWR BAHIK
AVMBMRY \DBYDQGP DN DUDI HP HVOQGFOIP VIQYRMQ) KHIKFDUHIWP VRAHYLFHYUHP BXUHGE WM RYH.GP HABCDOG QRO JRYH.GP HMEDKLLG SOV SD RY LFOGQ) SUYDM
LQUKUHY WM @Y \VAKDABHTXLUH SKOUP CRHANFDORRP SDQHARFRP SO Z W \KHSKDP CFHAWADCLGEMA T YROQIEY FRP SIOGAHJXIGHICH/ DG WH CSSTFCEGIFRP SIDGFHIXAIRHSURP XODAMGE
\KHI HEH DO RYHGP HOMABIM @Y VKDABTXLHGXI P DX CRMUHYAR WERN J L WDQG RKHUP XGHIDNRQDQG P VR YDOH SURYLGHGR KHDBNFDUHSUR HMRQDOY DQG HQMWY WM DQG GFDODY. V
KDNHDUHWH U MADARQR  SKOUP CFHAFDOWDBY U-SUAHQEBIYHY DG WM QY VAKDAHTXLUHGX) P D4 CRMUHYAR UER WG RUP DIRQUADAG) \R SUAQ) DOGP DY LQRP DIRQ DG

BMDGI RHIQ@Y VIRYHOQQ) \WHSWYDR DOGVHRXUW R KHDBK LG RUP DNRQLOFHWSIQALRXP WHRHY P DR R Z KIFK GLTHJIURP HFK RHULQMI QU LIFDQAZ D VOQG R W DHQRABUHHP SMGE
IHGHIDODY V WXVARP STFDIY FRP STIDCAHHITRW

( 11 RWWAR HOXUH\WKDARXUBXMQHA/ DUDQI HP HWZ LW \KLLE SDMNY Z LOFRP SO Z 13K CESTFEG KHIGNFOUH@Y VP D LQYRYH\XEWBQAICARIV , WA/ SRUEBIKDAI RYHCP HABCDANR MY Z LOFRFOGH WD
RAUBMGHNSIIRIAP D QRAFRP SO Z W PXUHAR XMMHWEZAKY I XDNRY/RIFDHOY. LQYRVLQ) DESIFTER!| UG DG CEXVHRURKHUKHDIMFOUH@Y V|, | RAURSHIDIRQY DUHI RXQG\R EHLQ YIRIMRQR
D0 R \WWH @7V GAAUEHS CERYH RUDQ. JRYHOP HAEDUIXDINRY/ WDACSS® \R XV ZHP D EH \WEMAAR J DM CCEMNY SHIGNWY [FOAQ) AYIODYG RUP LGDOSHIDWWY @P DIHY 11GH/ DG WH
PR HNRJBIMIKAMIQ) R RURSHDIRY $Q SHDOHY GP DIV [1GHY/ FXUBKE® HARUBMKRMUIQ) R RXURSHIDNRYY FRXS DGYHYHD [ HAARXUCELOMW R RSHIDM RAUBXMGHY DG RXUILQDGADC
AKXV $ QRRXIK FRP SCOGRAHSURIUZP VADQP MUDMWHUMIR LOYHIAM DR DQG SLRHPAURQ! RUYIRIMRVR \WHH@Y V \WH UMY FOQRAEHHIWHD HIP LCDMG $ Q. CRARQDIDLQNXYI RUIRIARQR \KHH
Q¥ V HHRL Z HVXFFHM XD GH HIG DI CQWAMFRXES FDAVHXVAR LGRXUMI QU LFDQABE DCH SHOHYDQGAYHWWP DRI HP HAWYDIRQNRQ| URP \WHRSHIDIRQR RXUBXMGHW




1 D3 R \KH SK\ MADYY RURKHUSIRYIGHY RUHQIMY Z WK Z KRP Z H H SHAMR GR EXMGHV 1 1 RXQG GRAR EH 1Q FRP SIDGFH Z 1\ DESIFCE®! Q7 V IMP D EH \KEWMRAWR I QU LFDQARUIP LD AYIORU
DCP LQWDYH\DGRNRYY LGFOGQ) H FOMRQVIURP SDUMASDINRQIQJ RYH.GP HYVWHISKFIUHSURIULP V Z KIFK FRXGSCOR P DMUDED [ HANRXUBXMGHY

© HOWHDOR EMPMR 8 6 DQG FHWEQ | RILIQ H SRWDGS 1P SRWARQARY \DGRIRY HP EDJRYY DQIVFRUXSIRQ O V 006 DOIVP RH OXQEHIQ) @7 V DG BIXOWNRY &RP SIOGFH Z KW \KMHH GILC
WBQELB/ FRXE LP SDURXUCELON VR FRP SHAM L GRP HANE DG LOMCDIRIIOP DNV H FDQ | CFH FUP LGDOACEL@MNV DQ5 RKHUVHIRXY FROHTXHIFHY | RUYIRIMRYY Z KIFK FOQ KOP RAUBMCHN $ QI
FRUXSWRQ 7 V DUH LOMSUHAG EURIGD DG SUREIMARP SIQHY QG \WHUHP SR HY DIHQV FRQUARLY DQG RMHUSIVGHY 1URP DRI L) SURPIMQ) RIHIQ) RUSRMIGQ) AUWA® RUIGELA®D
[P SURSHUSD P HQVRUDQ \MQJ HWHR  YDOHWR UHALSLHON LOWH SXETF RUSUYDMVERRU : HP D HYDJHWILG SOMWY | RUFIQFDOMDY RANGHR \KH8 QAMG 6VBIMY \R \HIRXUSURGEN CERIG RFHZ H
HAMUD FRP P HIADT DIRY SKDH RUR REBBIQGHHADY SHIP IW QFHQAY SDMMBIIMADIRYY DQGRIHUBIXDRY CESRIDY : HP D KDYHAUHRWRUIQRLHFWQMIRIRY/Z W R LDV DG HP SR HVR
JRYHCP HONIHFHYRUIRYHIP HOADH LADMGKRSMIY XQYHYAY DOGRM-URID] DARY : HFDQEHKHIES QTG RAKHFRUXSWRURKHULGBI DCCRMYMMY/R RXUHP SR HY/ DIHQV FROMPRY DQGRKMU
SDUGHY HYHQLL Z HGR GRW STFAV® DXARRU] HRUKDYHCRXDONGRZ GGIHR \KFK CRMMANY $ Q YIRTAMRQR WH @Y \VOQG U XOMRQY GAAUEHE CERYHP D UAXONQ\XEWBQIDORYLCDQG FUP LGP0 LGHY/DQG
SHIOWY LP SUMRP HOMKHERWR H SRWRULP SRYBUYIGBIHY GHEDUP HOME] UDXARP HOV BFK R FROMPNIG UG QM DIRD USXBINRIOKOP  DOGRK-UFRQHNHIH/

, | ZHDIHXQDEGIR\DIM UHIXDRY UHIXIWHP HQW ZHP D QRAEHCEGIR FRP P HIA DD HRXUSUIRGKPWDQA @M/

: HQHG) ' $ CESIRYDOSURIVR P DINANY RAUSIRGAWDQEGDM/LOWHS QWG 6\ 7 KLY CESURYDOSURFHW/ LY GO COGNVKEMAVIR H WLYHI RYHP O XOWRQY DG ILYHWH XCBUHARLEL DN R
WHUAKXIVR FIQFDONDY RXUIDOUHWR RABIQUHIXAY CSSURYDOURP WH) ' $ \RP D). R RUSIRGEWDIEGDM/Z R(GWIQULEDQ® KOP RUBMCHY AXWVR RSHDIRY/DIGSRGFW $ Q
GHD RUIDOWHIQWHNG RURBEIQQ) UNXUHGCESRYDVIURP WH) ' $ \RP OINHADQ. R RAUSIRSFNADIE DM/ Z RXT KDYH DP DMIDODIE DEYHYH H I HRANRQ RAUDELOW VR \HORXUSURGEWADADM/1Q
\KH8 QIMGE\BIMY DG \RIHHDMUYHMI URP D) \IKFK FOQACDM/Z HOHGHYHBSIQ) DG RUZ KIFK Z HOUAVHN.GY CSSIRYTD

7KH) ' $IV UMY DG CESURYDOSURAHW LFOAQ) [P RY RMHUWMQIV HYODDIRQ R SUFIQFDOWMAHY DQG FIQFDOWMDY R D SURSEAFDGEGDM DV Z HDDY \KH P 04 CRMUQ) SURFHW DG | CHAOW 1V
GRW  H SHMYH DQGX@HWIQ 7R WAHYHDSSURYDD Z HP XWWIP RY RKHWQIV G-P ROKMDM Z [\ \KEWBQNDOHYIGHFH I URP Z HIDGHWL GHG DQG Z HDFRQARTBG SUFIQFDOMMGY DG FOQFDOMDY
WDAKH SURGRNEDIE CDM DUH ERK VO HDQG H | HARYHI RUHTFK LQAFDINRQ| RUZ KIFK CESURYDCLYARXIKWE DAY CRNRQR \WHAH UATXLUAP HQAMWSLFDED \ENAVAHYHIDO, HOY DQGWWHWP HGHGE-G\R VO \KHP
PD YDV \XEWBQM® EDHSRQWHWSH FRP SBf LW DQG QRYHIW R \WH SKOUP CRHANFDDSURGAW:  H FDQCRASHARI RUZ KHQZ HZ LOVKEP M1 ' $ |RUCBSIRYDOIRUDD R RAUSIRGAWFIQECDM/
PXUMHM® XQEHUGHYHESP HW Q DSSUIRYDYZ HP D RAEQP D GRVRYHUDTR WHRIQFDOQAFDIRYYI RUZ KIFK Z HOUHVHHN.GQ) CESURYDORUP D FRQEQML QI LFDQATP MIRRQ/RQWHFRQEMR/R X\H

7KH) ' $ KDV\KEWBRMOGVAHIRQIQWH1 ' $ UMEZ SIRFHWDQGP D HWWHUUH XVHWR [LBIRXUL" $ | ROVKEVEQIYHUVEZ. RUP D G-AGHWDARXUGDB LY IQUK | IHQAR \KSSRWBSIRDOR RAUSIRGEN
FOQACDAN | RUWH FOIP HG LOMEGHG XY ) RIZLQ) 00 WIXMRY CESRYDOR RAUSIRGANDQAAM/ Z HZ LODEH \KEMRAAR FROMMCQ) BIXDRY REQIDNRY/ KK D/\DHY USSR WIS DG
DEAMREOSRIP DY REQIDIRY DG UHIXDAY RYHMIKWR SURP RIRQDOGP DY ( YHDLU Z HUHFHYHUIXDRY CESRYDYIRUI) R RUSIRGENDE@M WH) ' $ PD \KEHXH® HNWR
ZIWGAIY DSSURYDOR RUL' $ Ul ZHGHMP IGHWDAGHY. GO RUD BHYDDDIRQ R H IMMY CIKRZ. WH SURGEALY XQUI H I RUXVH XQGHUWH FRQBMRVR XVHXSRQWHEDIVR ZKIFK \WH1' $ ZDV
D5SURYHS RUEDHGROGH. HYGHIFHR DSYHYHH | HAWRUDGYHYHFIQFICH SHIHFH RUXSRORKHUGHZ LQRIP DR, \WH) ' $ GRAVGRWVIBGIRUDSSIRYHRXUL ' $ RUZ WMGIY VOSSIRYICR RUL' $ WH
)" $ PD UTXUHWDAZ H FREBANGEWRDORIQFOOWDY SUHRIQFIORUP D4 CAMUQY \WMGHY DQG \KEP IMIKDAGDI EH R IMBHFRQUGHY RAUCBSTFDARY ' HSHYAQ) RQWHH WOAR \WHHRUDQ RKHU
UG WYGEH/ DSSURYDOR Q) CHSTFDIR)Y \WDAZ H\KEP WP DL EHGHD) HS B\ \HYHIO\ HOW P D UHTXLUH XV VR H SHIG P R UARXUAHY \WDQ Z H KDYH DYDDE®! RUP D GHYHUEH RAEGHS DADDD , Q
DEAMRQ Z HKDHREIGHS) ' $ FOOUDGFHI RURXUS HIRYRDK GHIYHY AP Z KIFK LV\XEWMRAAR) * $ P HAFDOGVFHUHI XOMRQY LGFOGQ) WHA XOMW 6\ WP 5 HIXDRY , QWH HYHADGHIHHYHQN
DUMHZ WK BASHAAR\WHS HRYR&DK GHIVHY W MAP \KH) * $ FRXG UAYRNHIWRBDLICFHZ KIEK Z RXQSKDYHDP DMIDCOGHYHH | FAARQRXUBXMCHN




: HZ LOYDOR EHVKEMPNR DZ LGH YOUHWV R | RIHIQUHIXDWRQY JRVHQIQ) \WH GHYHIRSP HIVP DX CRMUIH DQGP DM R RUSIRGEN R \KHH WAZ HVHHN BIXORY  CESURYDOR GHYHBS DQG P DA
DQ R RUSIRGENTEGM/IQDI RIHIQMUMARNY $ VR \WHEMKHER Z HKDHQRAGHQIIFGQ | RILIQMUMGRIRYYZ KIFK Z HIQMIG\RVHHNCESSIRIOWRP © KHKMHURUGRW ' $ CESIRVICKDVEHHD
REIIGHS CBSURYDOR D SURGPNFDQAEDME \WH AR SIUTEG UIXODRY DAKRIMAY R 1RIHIQ FRXQMH/ P XWAAMDEH REBLGHS SURUVR P DN \WH SURGAENFDQECDM LQ WRH FRXQUIHY 7 KH DSSURYIC
SURFHW/ YOUHY DG \WHWP HQHHEHGWR VXU CBSIRYDOIQD). WHILRQKAK DVWH( XURSHDDS QRQRUQDFRXQU Z W DQLQE-SHIG-OAMMEY. SURFHBUHP D EHEQIHURMRIWMDOWDAHTIXUGIRY) * $
DSSURYDD: - HFDQGRADWKUH\ RX WDAFIQFDOMDY FROGAMGLORHARXQN Z LOEHCFR-BMGE. REMHUFRXQMH/RAKDATQDSSURYDOQRHARXQA  RUWILRQZ LAUAKXOVMQDSSURYDCHIHZ KHH

( YHQO'WUDSSURYDO Z HOUH\KEMANR H \WLYH UHIXDWNRY/ 7 KHUHIXDMRQVVR Z KUK Z HDUH\KEMANDUHFRP SBf DQG KDYHWIGHGWR EHFRP HP RV HOWRYHUMP H 5 HIXDRLY FKDQIH/FRXES KON
UMMRNRY R RAUCEOWN R FOWY - RQ RUH SOUG RURSHIMRYY KLIKHJWEQ DQIASDAG FRAV RUGZ HUWDQ CONASDAG \DBY 7KH) ' $ DG | RUHIQ FRXQAMEDW HI RIFH \WHH BIXDRY BIXLP HOV
WURIK [P RY RKHUP HXQV SHIRAF XQDORXEHSLOSHRANRYY/ DG SHIRGF UMEZ VR SXETE P DY DG SURP RIRQP DMIDY : HERQRANGRZ. Z KHKHUZ HZ LO@EHI RXQG FRP STOQNQFRIGHARDZ LW
DQ IXMH) ' $ RUIRHIQARXQMSIIM LOSHRIRYY RUUAYLHZ V ) DIOUHWR FRP SO Z 1\K DESTFTEG! UHI XOANRQY FRXTS MRSCLEA] H RAUCELOM \R VHIDRXUSUIRGEN DQG UAKONQ HI RUHP HATRNRQY \XAK DY
ZDNQ GWY XQNBG GWHY [1GH/ LONGRIRY AMOSHIGHY WP LDIR) R GMUEXNRY UHFDIY RUVH] XU R SIROEW GHD V 1Q WH LQMRGAIR) R SURSEN LQR \KH P DNV \RBDRU SOMVC
KSHMRQR SIRGAURY UHXVOOR I IDQAVXMHFBOUDGRH/ CESURYDY RUPHMWIFDIRYY Z WALY DY RAVASHMRQ/R PXUHALSSURYDY RUPHWIFDIRYY UAXAIY [QSURAEMRQYRQVDIBI/R RXUSIRGEW
DQGLQWHP RWYHIRXVFDAY FUP | CDOSHDGNY

© HKDHUHFHYHG2 LSKDQ' UK ' FUJQDARQIRUS HRYR: HP |RAIIR UDLHAMDHY SDQRUHDIE FDQRHUDQG KROQILRFDUACGRP D HP D VHHN2 USKDQ' UK HUIQDMIRQ | RUIXUUHSURGXAWDQE DM/
EXWZHP D EHXQDEGI R RABLQ \KAK GALIQDIRY RUWR P DIQUBLOQ WH BHH W DXRADMS Z W 2 LKDQ' UK ' HUIQDIRY LGRXAQ) P DINHAH FOMMW ZKIFK P D FOXVHRXUUHHOXH UL DQ. R EH
UG

7RA@M ZHKDHRUG) ' $ 2 KR UK RIQ@IRQIRUS HRYR' HP LQW R UHAMWDWY SIGRUDIF FOGAHUDQG AKROQIIRTAGRP D $ GRXIK Z HP D VHHN2 LK U4 ' HLIQDINRQI RAVRP HRUDT
R RURNHUSIRGAWADEEM/ ZHP D GYHJUFHYH KK GMIQDIRYY 8 QGHUWH2 SKDQ' X $ AMKH) ' $ PD GMIDMDGAX) SIRAWD/DQRSKIQAX] Ul WY LQMGHG\R WD UIHGMDHRU
FRQAWRY GH LGHE DD SDMHMBRXMIRQR | HZ HAKDQ LQ\KHS QWG 6\BIRY RUD SDIHYBRIXDMRQ JUDMAKDD LQ\KHS QWG 6\BIRY Z KHIHWHHLY QR U-DRICEGIH SHABNRQWDAKHFRW!
R GYHBSIQ) WHAX) Z I@EHUFRYHIGIURP \DBVIQ\KHS QUMGEVBMY 2 BKOD' LX) ' FULICDINRQP XVANEH UHTXHAG EH RMVKEP WY DQ1° $ , QWHS QAMGE\BAY 2 BKDY' UK ' HUIDIRQHV@YD
SOV \R | LCDQRLDOLGRHQIYHY AKFK D/ RSSRMQMNY | RUIJUDQAXQAQ) \WRZ DWB/ FIQFDOMDOARV \§f  DEYDQEIH/ DG CESTFDMRY [ HHZ OYHY $ IWUWH) ' $ JUDQV2 SKOR' W ' FUIQDIRQ \WHIHHIE
LGV R WHGEX) DQGIWSRAMIOR SKIQXHOHAVFRHG SEIFO B WH) ' $

,QOEAURY Ll DAXJ SRGEMHHYH/WHILIWY ' $ CSSURYDO RUDRLGEFDIRY| RUZ KIFK VKDY RUSKDQ GV QDIRY \WHGX) SIRGAWY HMNBG\R REKCAXI H FOMYLW Z KIFK P HIQ/WH) ' $ PD QRY
D5SURYHD). RKHUCSSIFDIROVE P CUNHAKH\CP HGXI | RUWH\CP HIQRFDNROIRUDSHIRG R \HYHD\ HOW H A-BWWIQ AP WG ALURXP WBGFHY \IKFK D/D\KRZ Q) Rl FIQIFDOKSHURUMY RYHUWH SURGERAZ LW
RUSKDQH FOMYLW RUZ KHIHWWHP DO CRMUHULY XQEEBIVR DAXUHVK | LFLHIABRSEATXOQMY | RAKHR SKOQ SDIHNERSXDIRY ( [ FOMYHP DM WKWIQWHS QMG6\BAM/P D DOR EHXDYDLOEGIL Z H
\HH-N CBSURYDO RUDQLQEFDIRQ ELRDGHADQWHR SKOQ G CDIRQDGGP D EHEWM WH) ' $ OAMUGHMIP LGH/ARDARHUDEWMVRUGALI QDIRQZ DVP DMIDD GH HAMYH

(YHRU ZHRBEIQ2 SR U ' MUIQIRY ZHP D GRABH \KH [ LLIWWR REEIQ P DN DSSURYDDIRUDQ. SOMPXOU LQEFDNRQ Z LQ WH RUBKDQ GHLIQDIRQ GXH VR XQFHISIQINY DIVRADAG Z W
GHYHBSLQ) SKOWP CRHAWDOSIROAN Z KIFK Z RX@ KDYH D P DMUDODGYHYH HIHAARQ RAURSHDIRY/ W XDRY DSSURYDODQG CEAMN \R FARP P HIADT) H RAUSIRSPNDQECDM ) XUWH HYHD UL Z HRBEBIQ
RSKDQGXI H FOMYIW | RUD SURGFWEDQAGM \KDAH FOMYW P D GRAH I HAYHD SURKAVIKH SIRGEWURP FRP SHIMRQ BHDXH Gl HFQAGXIV Z W Gl HIHQADRIYH P RHI¥Y FDQ EH CBSURYHG | RUWH
\LP HARQAURY ( YH CNAMUDQRSKOQGX) LV OSSIRYHS WH) ' $ FDQ\KEVHTXHM® CESURYHWWH P HGXJ Z W \KH\CP HORRYHP RV [ RUWH\OP HIQAFDIRQRUXHLL WH) ' $ FRFOGH/ \WDAKH @A
GXJ LVRIQAD \XSHIRURUP DNV D P DMURRQUBXWIRQ R SDFQNFDU 2 (SKDR' U HULI QDIRQ GHWHUNKRUMOY \WH GHYHIRSP HQAP HRUBIXDRY UMEZ WP HR' D SURGFWFDQE.EDM QRUILYHY/ \WH
SIRGENDEMDQ CODQMHIQWHUIXDMARY UYL RUCSSURYDOSURAHW RUHQME \KH SIRGAWDQACDMUR SURIMY UNEY




) XUKHJ IQ&DEDWBKDPY ,GF Y %FHID ) \K W&IU WHFRUWAMIUHG Z WK WH) - $V RQIWIREQ) SRUMRQWDAKHRSKDQAXT H FOMYIW RYD DESTH/VR WWHBSIRVHG XWHRU
|QEFDRQZ WWQ DY HIILEGIGMDH 7 KIV G-AMRQ FUHDMG XQRHUBIQI LQWHCSSIFDIRQR \WHRSKDQGAX] H FOMYIW 2 Q- DAY WH) ' $ SXEDKHE DQRIFHIQWH) HEHICE HIIMAUVR RO\
WD/Z KIGIWWHDJHGR. FRP STHYZ LW WHFRXUAVRGHULQ& DEDWWRH) ' $ [QRNIB/\R FRQIXHVR CESO IWGRQIMEREQ) IQMSHBIRQR \WH U XDNRQY\R P DY RANCGHR \WHVFRSHR WH& DD WRLGHU
+\DAY WHDIHR Z LOFRQMXHWMQ) WHVARSHR RSKDQ GXI H FOMYLWY VR WH XY RULQAFDNRQY | RUZ KIFK DAXJ LVESSIRYHS Z KIFK SHIP IWRKHASRQRYAR RBEIQESSIRYICR DAX] IRUGHE XY
RULGEFDIRQY Z WLQ WH\LP H RSKDQ GHULI DMS GVFDH RUFRQEWRQ WDAKDYH GRA HABHHQ CBSIRYHS |, WY XQROTUKRZ. | XUMUH QMDIRY GIMBIRY JHR G-AMRYY DQG DEP LQWDAYH CRIRY/ Z L@
LP SCAWHVARSHR WHRSKDQAXJI H FOMYIW

.| RUSLRGXAWDQACDM/ DUHXQDEGIVR FRP SHMH | HRAMHD Z W P DUNHMG GXIVABLIHIGY P [BULQAFDWRQYDVRXUSIRGFWDGAM/ RUFRP P HADCRSSRIMQW Z LOEHUHXFHG RUHIP LCDMG

© HIDH FRP SHIMRQ JHHIDD |URP HXBEQKHE SKOUP CRHANFDODNG EIRMKGRII\ ARP SIQHY Dv'Z HIDDVIURP CFDGHP LF LQWMANRQY JRYH.GP HOADHZALHY DG SUYDAM DQG SXETE UAHIURK LOUMMANRY/
000 R RUFRP SHRY KDYH \LJQILFDQ® JWDAUI LGDGADDUARXIFHY OQG H SHMYH LQ WK DQG GHYHBSP HQVP DA CRMUQ)  SURIQFDOWMY FROGANY FOQFDOWDY REEQQ) WHIXDRY
DSSURYDY DQG P DN DSSURYHS SURGAW \WDQ ZH GR 6P DIDRUH® WEIH FRP SDQH/ P D DOR SURYH \R EH MIQILFDQARRP SHIYRY  SDMFXOID \MIRXIK ARTERIDAYH DUDQIHP HOWV Z W @UH
HAMEQKHGFRP SDQHY © HOWHIZ. DHR DQP BHUR FARP SDQHVIQ3KDH, ,, RIQFDOMDY| ROWHWHIR HOMWR / $3& LGFOAQ) $ %6AHTH $ QILRG P LBV YDA + HIBH ) IERIHD 1 RYR&XUH 6\ QGRRIH

YRMKQRBI\ %0 6 DQGILZ5D ,QOBAWRY Z HOHIZ DHR DQ® BHUR ARP SIQHVIQ3KDH, DOG3KDH,, FOQFDOWDY | ROWHWHDR HVWR / $ 3& LFOGQ) RGHIQMYHMRIOARP SID. 7UBD0Y
/ URAHF 2 XUFRP P HIADORSSRMQW Z LADEH BHBEHE RUHIP LQDMS L RAUFRP SHIVRLY GHYHBES DQG FRP P HIADT H Q. SURGAW \WDADUH VO HJ P RUH HIHRAMH KDYH [ HZ HUMGH HI HAW RUDUH GW

H SHOLYHWDQ RAUSIRSENDEEDM/ 7 KHHSRMQICFRP SHIYRLY FRP SHMZ W XVIQ U DOG WABQEQ) NA DQ5 TXOM IHG VAHQWLF DQG P DODIHP HVSHYRIGHD HABEDKIQ) FIQFDONDOMMY DG
SDFOMIRTD HQNVRUFIQFDOMDY DY/Z HIDVIQOFTXLG) \WAKGRBILHY DOGWWAKQREI\ CFHQH/FRP SBP HAB R RXUSURI P VRUDGYDQM HRAR RAUBXMGHN
| DSSURYHGOQGFRP P HIRD HG 5 HRYR: HP Z RX@ FRP SHIMZ MW \HYH.IDCFXUHOM® DESURYHS SURFUSINRQWKH ISLHY| ROWHWHDR HOWR / $ 38 DOGFKROQILRFDIACRP D 7R RXUNGRZ GGIH RMHUSRMNC
FRP SHVRY DHLQWHHIMH MBI H/R GYHESP HW, | SRIVIICFRP SHINRY DBH\KFRHM XAQFRP SBI) GXJ GAYHRSP HOWRWHUSIRGAWDEM/DGRAMIQISSRIOURP WH) ' $ WH FRXGIP W
WHGP DGIRBEHRR HP
: HH SHAAKDARXUCELOW R FRP SHMH I HRRYHD Z L@G-SHIGXSRORXUCELOV \R

\KFFHMX® (GHOM DGGYHBS N SROVR SIRGEAL HHMDIRY! URP FXUH® DYD.OEGIWHISHY

\KFFHMX@ DG\ HD FRP SBIMAIFCOMDY DOG\KEP IWRUDQG RAMIQ DOUHNOMM B XDRY CESIRYDYIQODFRMH | HAYHP DQGHU

P DQEQDSIRSUHEY SRUMRQ! RURKUSIRGENDQGP DX DAMIQ) SURFHWHYDQGRM-UUHIAMG SURGFMFKGRER\

DMEPADQGUABIQNA DQG TXOM IHGSHIRQGHD

GHYHES UHDRQKISVZ WK SK IFLDQVSUAAUELQ) WHHSIRGEW DG

XS 0QDEHNOM\DBY DG P DN 1 UDXKFMUHI RURXUSURGAW LI DSSURYHG




YUHDAH Z HZ LGDEH FARP SHIVY) DI CIQWAWLI QU LFDR® @UHJFRP SDQHY Z 1V HABEDVKHG WEIFN BFRUBY Z H Z LOKDYH R G-P RQXDM \WWDWVEDHSE RQ H SHIHIFH FOQFDOGDE MGHH I HABUR LGV DQG RKHJ
| CARLY RXUSIRGAW LI CESURYHG DUHFRP SHMYHZ W RKHUSIROAW | Z HDHXQEGIVR FRP SHMH | HRARYHD DQG AL HMHMMDMRXUSIRGAWI URP RKHUP DIHMEGXIV Z HP D QGHYHUUHHDMP HIQQII XC

UHH

: HP D H SHIGRXUQP WG URRXUAHYAR SXUKHRGHRUP RUH SURGXPWADQE CDMY RULQAFDIRYY Z WWLQ RXUSLROXPAGHYHBSP HOAADM)  Z KLFK KDVDQGP D FRQIMXH\R FAKDQIHRYHUWP H DQGIDIOR
FOSLMI) HRQ SURSAWDQAGM/RULQAFDNRQKDAP D EHP RUHSUR MBEGIRUI RUZ KLFK \KHLHLYD JUDMUANHIKRRG R \KFFHW

%HFDXH Z H KDYH P IWG | LGDQRDODRG P DI HIDOUWARXUAHY Z H LQMG \R | RFXY RQ GHYHBSLQ) SURGFNFDQECDAM/ | RUNGHALLF LQRFDIRQY \WDAZ HIGHWA D/ P RIAGNHD \R \XFFHG LQWP VR \KHU
SRAQICOERK \R JOQ U XDMY CESURYDONE \R CRKIEYH FRP P HIADT DR $ VD UAXAVZ HP D IRMIR RUGHD WH SXAUWR RSSRIMOMIY Z W RMHUSIRSPNFDIEEDMY RULO RMFULQAFDIRY Z \K
JUDAMUFRP P HIADCSRMNID 6 XFK UARXUAH DIRFDIRQ DG WDAD L G-AMRQVP DL FDXHXVAR | LOR FOSMHT HRQ YLEG! FRP P HIADDSURGEN RUSUR MIEG P OUNHARSSRMQMNAY 2 XUVGHIEQ) ROPXUHY
DG | XMUH UMD D05 GHYHBSP HUBURIUZP VGG SRGEWDEGDMY | RUVGHALLF LGEFDIRY/P D CRW HIBD). FRP P HADD YLICEGISURSAWAIAGM/ | Z HER RATFFXUDAMD HYCODMWHFRP P HLDC
SRAQICCRUILIHAP DINNVRUD SDMEXOQUSIRGENTEEM Z HP D BN YOOCEG! U KWWR WDABUIRANVDE M MRKIK FRIERIDIRY CFHMQ) RURKHUUR DOV DU HP HONLQFDAVIQZ KIFK [V
Z RX@KDYHEHHQP RUHDGYDQEI HRXV| RUXVAR BABIQVRBIGHYHESP HQADQGFRP P HIADT] DIRQ U KWVRWHSURGENDEEDM

, | \KH P DQXIDRMUHY XSRQ ZKRP ZH WHD 1 DLOWR SURGXFH RXU SLIRGXFAWFDQAGWMY 1Q \WH YRXP HY WDAZ H LHTXILH RQ D WP HY EDMY RU IDLOWR FRP SO Z W WAIQI HOMUHI XDWNRQY CESTFCED \R
SKDUP DRHKWADOGX) P DOXIDRMUHY ZHP D 1DFHGHD) VIQ WHGYHRSP HOWDQGHRP P HADT DIRQ R RXUSIRGXPWDQA DM/

© HOR GRABXUHQ® SRWHWIQMEIOP DO CRMUIQ) FOSCAW © HSDQWR XM HWHVHYIER/R P+ 0 3 PDQMCAMMHY ) ' $ LQUSHRAMS ARQATPAP DA CRMUHY/\R | RUP XD DG P DK CAMUH RUSUHFIGAIC
DQGRIQFDOXSSIHY $ Q- FXUBK® HONQWHDYDIMHAMY R JHP AMELCH RUS HRYR&:DK \WHGXI GHIYHY GHVIFH KRZ HYHU FRX@ UAXONQ SURGARQRURKHUGHT) VZ I FRQHTXHQADGHYHH | HFWRQXY
,QDEAWRY EHXH WIXDRY  DAKRIMAY P XWAIHHID DSSURYH U P DMIDOVRXUAHY | RUSKDUP CFHANFDDSURGAW FKOQIHY IQ UIY. P DMIDOWKSSIHY P D UAKOMQ SIRGAIRY GHIY V RUKLIKHJUY

P DMIDCFRAV

: HRABQRXUS HRYR&.DN GHIYHY WX VWP 1URP DMQIBI\VRXUH Z KIFK P XWAEH P DX CRMUHG LQ CFFREDFHZ W WH) * $ 4 XDIW 6\ WP 5 HIXDMRY 465 * HP AMIELCHLV\KSSOHG | URP RURTIQFIC
WM SKDWP CAH/ DG XWHG R @EHOIRU,$ XVHZ MMQRXURTIFIOWNG. © HARQMHWR SXUKH XSSO DI UHP HVI RUIHP FABELGH DQG RXUS HIRYR&DK GHIYHY MW HP D EHUHTXUG \R DIBHWR
PLQP XP YROP HUHNXLAP HW H FOMYLW DUDQIHP HONVRURKHUUAKMRNRQY Z LW \KH FRQMIFAP DA CRMHY : HP D QGRAEHCEGIVR HOMILQR (R WP DI UHP HOVRQFRP P HADD WDRIEGIWP V
RUDNDD, | Z HRKOQHRUDGGP DX CRMUAY \WH) ' $ DG FRP SOUTEGH| RMJQUUIXDMAYP D UHTXLUHCESIRYDCR WHRKDQIHY $ SSURYDOR \WHH KD HYFRXGS BNALHQHZ \WAMY B\ WHP DX CRMUHUDQG
FRP SIOCRHLOQSHRANRQ/AR HOKUHWHP D4 CRMHULYFRQ RUP LQ) \R DODSSIFLEGIQY. VOQG BIXDMR/OGF* 0 3

7KHP DQMCAMMHR SKOWP CRHANDCSIRGAW [FXAQ) GXI GHYFHARP ELDIRQ SURGAEN UL ML QU LFDQA SHINH DG FDSMBOLQMINY HOMGFOGQ) \KHGHYHBSP HWR  DQCFAHBBED! | RUP XDNRQ\R
\XSSRWDAMUMEIH WD | RU RXU SURGEMFDECM/ DEYDRHG P DM CAMIQ) \WKQTXHY DUG SURFHW FRRY 0 OOX CRMUHY R SKOUP CFHAFDOSURGEW P D HIFRXQAU QLI LEXTEY 1Q SIRSAIRD
SDWEXOLD 1Q VDI XS SIRGANRY DG HRP XMWY WHIRP R D) R RXUSIRGPAWDEEM ) RIGXI GYIFH FRP BICDIRY SIRGAW HRXUQ) FRP STIOGRH Z W ERK P HAFDDGHVFH OQG GX)
UIXDNRY/H SRA/XVAR DEAWRDOUMY 7 KHAHSUREGP VIGFOGHGL LEXENYZ W SURSAIR FRWVDQG\ LHIB/ TXOIN FRUROLGFOGQ) WIELAW R \KWH SURGENIGG TXODN DAXDFHMAY \KRMIDH/R
XD HG SHYRQGHD DV'Z HIDY FRP SIDGRHZ W | HEHIDO WM DG | RILIQUAIXDMRQY 2 XUFRQADFWP DA CRMUHY/P D DOR SOFH D SURIMY RQWKHP DX CRMAHR WHURZ Q SIRGEN RURKHUPXWRP HAT
SIRGAW , QOEAUR) ) GHIY RUQMIXSIRQLOWH\KSS® R RIFDOMDOKSSIH/ FRXES GHD \WHFRP SBUIROR RURIQFDOMDY LCRBDHWHFRWV DARADMG Z W FRIGANMY RAURIQFIONDY DG
GEHAQ XSROWHSHIRGR GHD HDXUHXVVR FRP P HFHQHZ. FOQFCONDY DAL QU LFDQADGAWRDCH SHAHRARWLP LCDMDRIQFDOMDO




* HZ LOEHUASRUEGH RUHQAXUQ) \WDARXU XAMUHFRQUEFWP DX CRMUHYFRP SO Z WWKHF* 0 3 TXUAP HQVR \KH) ' $ DOGRAHUBHIXDRY DAKRIMAYI P Z KIFK Z HVHHNVR REBIQ SIRGENESURYTD
7KHH BIXUP HOV LGFOGH [P RY RKMHUMQIV TXOIMWY FRQURO TXOIWV DAXUDGRH DQG WH P OQMDIH R WFRG/ D05 GRAXP HQBIRY 7 KH CESURYDOSURAHW IRUL' $ V IGFOGHY DD LOSHRARD R \WH
P DX CRMUHV FRP SIDGFHZ WK P 0 3 UATXLAP HQV © - HZ LODEH UASROUEBH | RUBIXOU® DAAMQ) D FRQAEAAP DX CRMUAIV ARP SIDGFHZ W P+ 0 3 UIXLHP HOW\MURKIK UHFRUG UV VDG SHIRAF
DXAW DG | RUHQAXUCQY \WDAKH FRQMFAP DX CRAMUHAINHY UASROQUELQN DG FRUHAYH CAMRQI RUDD (GHWIHG GMDARY/ 0 DA CAMMYR  RUSUIRGAWDQEM/P D EHXTEGIWR FRP SO Z W \KHH
P* 0 3 UHNXUWH HVOQGZ WK RKH) ' $ DIGI RIAJQUHIX@RY UADALH HQV Ll DQ

: KUBIZ HZ LORYHYHH ARP SIDFHR  RXUFRQAEAP DX CRMIHY XAIP DAY Z HZ LAGRAKDYH FRQRORYHURXUP DX CRMUHY FRP SIDGRH Z LW \KHVH U XODARQY DOG \WBEDBY $ | IOUHVR FRP SO Z W
WHHUATXLU-P HQVP D UAXONQ LGHY DQG ALYLOSHIGHY \KVSHMRQR SIRGAIRY VKEHMRQRUGHD! 1Q SURGANIBSURYDD SURGAEWH] XUH RUUHDID RUZ WGLLY DOR- SIRGENBSIRYID, | WH\DHV R
D0 R RUSIRGANDQEGM LY FRP SURP MG GXH R D P DX CRXUHYA | CLOUH \R DEKHH \R DSSIFCE®! @ V RUIRURKHUUDRY ZHP D' GRAEH CEG \R REBBQ WIX@RY  CSSURYDODI RURUNKFFHM XD

ARPPHADI HIQ R RUSIRGENDQAMM/ DQGZ HP D EHKHIBACEGH RUDD  [QXUH/AXWEGHS DVDUAKOVS Q R \MHHI CRRY FRXG FDXVHDGHD R FOQFDOMDY BIXDRY \XEP IWIRQY DESURYDY

RUFRP P HIADT DARQ R 5HRYR: HP - RURKHU SIRGANDQECDM/ HUBOKLIKH FRWV RU BAKXOMQ XV EHQI XTE®\R HIFHAYHD ARPPHADI HDQ R RXUSIRGAAFIQEEM ) XWHP R I RU
P DQ4 CRMUAY | DOWR GHIYHWH UHTXLLHG FRP P HIADOTXDQMM/ RQ DWP HD EDVY DG DAFRP P HIADI WDRIEG! SUFHY ZHP D EHXEEGI\R P HAGP DG IRUDD  DESURYHG SURGKAW DQG Z RXG RH

SRMMNDOUHYHHY 7 KHUHDUHOOR UMWR  RXUFRQMFAP DX CRAMUAHY| DAY \R SHURP D/DIUHS WP LD WHUUHDNRQKLS Z WXV H SHIHAQ) \WHHIHFAWR 0 WANA/RURMHUZ RINVRSSDIHY RU
QRN DQQ) LOWHFRQALFWP DX CRMUQ) BXMQHN

2 XUGHBHIEHFHRQWLEG S \KSSTHY AKEMAWXVAR DQP EHUR . UMM WDWFRXES GHIDIYHD (P SCPWRXUCELON \R P DX CRMHSURGEVDRGKIP RUBMGHY IGFOGQ)
IQMUXSWRQR \KSSD WAKGMY 1URP P RA LFDIRQAR RUGMVARQIOIRQR  D\KSSIHYRSHIDIRY/
G- VIQSIRGFRWKLSP HQVUAKGY | BRP XGFRUHAMGGH HAW UHICELQW MWKHY RUDVKSSTH IV GUH\R SRGFHFRP SRGHQVWDFRQUIMA® P HARKUTXOIN \SHA LFDIRQY
SUFHI OFWDIRY/GHWDEFNR G WP \XSSD DUDQIHP HIVZ WK RANKSSTHYIRINH FRP SRHOV
I TEON \R RAEIQIEHNDMKSSD LQDWP HY P DQHIRURQFRP P HADD WDRIEGIMP V
QUILFXQV LG LQ) DG X0 Q) DAMDAYH\KSSTHY| RUFRP SRHIVLQDWP HY P DQHJ

LTHONV R \XSSTHY R FRP SO Z [W DSSTHERI SIRVMRVR WH) ' $1V4 65 F* 0 3 UHIXDWRQY RURKHUDSSTFER O VRUHXOIRYVHIRA-G R WH) ' $ RUMBIM U XODRY  DAKRIMHY DG
IRHIQUIXDRY DAKRIMAY/

| TR VR HOXUHWHTXOIW R SIRGFWRUFRP SRHOVP DX RMUGE \MLGSDMY

SRGANRYGHD) VUHIMGVR WHHYDODMRQ DG WA R SURSAN DG FRP SRHQVI URP . DEMIDIYH\KSSOHY DG FRUAERIEQ) UIXDRY TXON DR/

GHID VIQGHIYHY B\ RANKSSTHY GHWR FKDQIHVIQGHP DG URP XVRUMHURKHUPXANEP HY RURKUVKSSTHY SURIMY LQ) WHURKHUPAKRP HYRYHUXY DG

DQRAEHINR GWDHRUMP LOUSXETE KHION WU-DASDMEXTLD DVIVWP D [P SCRARXUKSSO FKOIQ
$ QKRXIK Z HUATXULH\WDARXUWLLG SOV \KSSTHY SURYLGH RXUP DX CRMUQ) SDWGHY Z 1K FRP SRCHOW\KDAP HAARXUNSHALLFDINRQY DOG FRP SO Z 1W CSSIFTEGI SIRYIMR/R \KH4 65 F* 0 3 DOGRKMU
DBSOFCE®! GIDODNG BIXMRY WXL HON 1Q RAUDIUHP HOV DG FRMFW WHH 1V D UMN WDARXUVKSSTHY Z LE@QRADZ D V CRAZ W RXUEHAQMIAV LQ P LG DQGWH PD QRADZ D VXSSO
FRP SROHQVWDAP HANRXUUATXLEP HIVRUNKSSD FRP SRHOVIQDWP HD P OHU$ Q LQMIXSIRQRUGHD LOWH\XKSSD R FRP SRIHQVRUP DMIDY RURXULCTELAONY \R REEIQ FRP SROHON RUP DMIDY

1URP DOMEDM VRXUFHY DAIFFHBVEED! SUFH/LQ DWW HY P DQGHU FRXES [P SDURXUCELAOW \R P HARH GHP DQG R RXUPXWRP HY DG FDAVH\KHP \RFOGRHORUGHY RUNZ IR \R FRP SHIMMWH SURFHBUAY 7 KHH
HYHQVFRXG KO RAUBXMGHNDQGRXURSHDI) UKV




: HP D QRABHDEGR P DQXI DAMUHRXUSURGXPWADQA G LQFRP P HIADOTXDQM Z KLFK Z RXABSUIHYHAWKVIURP FRP P HUAD] LQJ RXUSURGKPWDQACDM/

7R GDM RXUSIRGANDQAGM/ KDYH EHHQ P DX CAMUHG LQ\P DIDTXDQMAY | RUSUHROQFDOWYGEHY DG FIQFDOWDY | D) R RAUSIRGANWIEAM/ DHDSSIRHGE. WH) ' $ RUFRP SOUTEG! I XDRY

DARRIMAY LORKHUFRXQMHY| RUFRP P HIADOVIB! Z HZ LOGHHG\R P DX CRMUH\XAK SURSFWDQEAM/ LQ@UHITXOQMEY : HP D QRABHIEGIR \XFFHM X LGRUDHWKHP DA CAMUQ) FOSCAW | RURXU
SIRGENDQECDM/LQDWP HY RUHRGRP LF P DQGHU RUDNID$ I QU LEDQAFDBI XS R P 0K CAMUQY P D UTXILHDCAMRDOYDIEDARQWMGHY Z KIFKWH) ' $ P XWABHYIHZ. DOGCBSURYH | Z HDHXQTEGIVR
KFFHMXED LGRU-DVHWH P DQ4 CAMUCQY FECAW | RUD SURSPWAIECDM \WH FIQFDONDNY Dv'Z HED/WH U XA DSSURYDCRUFRP P HADODXGRK R \WDABIRGEWADQACDMP D EHGHD HSRUWHIHP D

EHDWKRIIHIQ\XSSD 2 XUSIRGAWAIGECDM/ UNXLH SUHRVH KLIK TXOMWV P D4 CAMUQY LQ CAFREDGFHZ M P+ 0 3 2 XUI CLOUH R DFKUHYH DOG P LQEEQWHH KLIK TXOMW P DX CRMUQ) WBEDGYLQ
FRODER DIRQZ 1\ RANKLLE SOV P DX CAMUHY LGFOGQ) WHIGRGHFHR P 04 CRMUGY HIRY FRYXTS BAXONQ SDIFOAQMY RUG-DN. SIRGANBHFDTY RUZ WKGLY DY GHD) VRUI DOWYLQ SURGFVNRANY)

RUGHIYHY FRARYHIXQ/RURKHUSUIREGP VIWDWFRXGKOP RAUBMCHY | LQDCRDCARGMRQDGUAXOVR RSHIDIRY/

2 XUSLRGXFVDQEGDAV LI CESLRYHGI RUNDB! P D QRAIDLQ CRRHBBGRHDP R SK\ MADQY SDIHON DQGWHP HAFDOFRP P XQWY WHHE @P W) RXUSRMMOR JHH DMUAHXH/

| RAUSURGAWDQA DM/ DUHCBSURYHG | RUFRP P HADOWBIE WH) ' $ RURKHUUIXODRY DAKRIMAY WHGIWHR P DMNANFAH-BNFHR D) CSSIRHGSIRSEMA. SK MADYY KHIGKFOHSIR FMRDY DG
WLLG SOV SO RYDQGRXUSUR MIELOW DQGJURZ W Z LOG-SHIGRODQ® BHUR | CRRLY LGFOGQ)

G ROMDARQR \[IHW DQGHI LFCR
SHAHYHGDGDQMIH/R RXUSIRGAEWDAM/RYHIIGMIDAHWDR HOV

\WH LQAFDINRY/ | RUZ KK \WH SURSPNFDQECDM/ DUH DSSURYHG DG \WH GEHIQ) DSSUIRYHG B BIXMRY  DARRIMEY | RUXVH Z W WH SIRGENDEEM LFOAQ) DY Z0QQIV @ MMRY/RU
FRQMIGE ARV FRQBIGHELQDSIRGAWY DESURYHG QEHIQ)

CESURYDICR RKHUGHZ \WHIDELHY| RAKH\CP HIQRFDIRYY
DFAHBFHE. SK MADQYDQGSDMHQNVR \KHSURGEWDECDMDY DV HOQEH | HAYHWHD HQV

KHFRWAD HIV DQGHILFTR. R WD HQAQUHTMRQ\R DM CDIYHWHIR HQV (GFOQQ) JHHIF YHURQ/R \KHSIRGAWDAGDM/

\KHH WAR Z KLFK RXUSURGAWRDQECDMY DHIGFOGHGRQI RIP XOUHVR - KRAMDY DG P DI HG FOHRUDY] DIRYY

FKOQIH/LQWKH SUTRIFH I X.GHIGHY DG WHWIELGR FOUHI RAKH\BL HAVGLQAFDIRD

UHDYHFRMIHFHDGHDHR DEP LQVADIRQ

\KHSUAYDBFHOQGHYHIW R DQ DOHYAMGHHIHW

EXGIHAP STAWR DERSWRQR! RXUSIRGFWRQUABNDQAAX) | RUP XTLIH/ DQG\KHDYDIMELQNW FRAVDRG SRMQITCOGYDQEIH/R DM IDAHWHDR HQV LFOGQ) GWH SHMYHIHHIF GXIV
SURQ) UHP EXUHP HQADQGFRWH | HARYHGHA Z KK P D EHVEMRAVR B XDRY FRQURO

HIFRMHHVR RURIDY R RUSDUGHYTVIBY DQGP DN VDKILHY

WHSIRGANDEHIQ) RUSRGPNQHWHNXUGE WH) ' $ RUIMIXDAY DWKRIY LQRMHIFRXQAH DG

WHDMOEQY R DEHNDOMMLE SOW QX DFHFRYHDIHRUUHP EXSHP HQWV




|| DO SRGENDEEMWDAZ HGYHES GRHYGRABURYLGH DWHDR HAHILP HQWWDAY DV EHH LFLDCDY RULY SHIFHYHG DVEHQ) DV EHH LFLDCDY WHPXUHOAXBEIGR  FOUH RURKHZ IVH GRAY GRABURYIGH
SDNONEHH MK BIRGENDGEGDM L CSSIRYHG | RUFRP P HADOIBIE, WH) ' $ RURKHUUIXDRY DAKRIANY ONHD Z LACRNFKUHYHP DINANFA-BIBGRH 2 XUCELQWV \R HIHRAYHD SURP RMOQG\VHI)
DBSURYHS SRS Z LODOR GHBHIG RQ SUAQ) 05 FRWMHIHRWHHW LFOQQ) RXUCEMY W SIRGEH D SIRGEADAD FRP SHMYH SUFH DG RXUCEONV R REVIQ \X | LAHAWKLE SDMV FRYHIIH RU
UHP BXUHP HOWV, | D0 SURSAWAIE DMLY CESURYHS EXVWERY RATAKHYH DQDGHDOMGYHR  CFR-SICFHE! SK\ MALDDY SDMOVOGG LG SOV SD RY RXUCELAON \R JHHDMUYHH | URP \WDABURGFY
Z RX@ EH \VEVEQIMID WS |, Q DEAWRD RXUH I RW R HSXFDM WH P HAFDORRP P XQUV DJG WILG SOV SD RY RO WH EHHIWR  RUSIRGENFDEGM/P D UNXUH W QU LFDQAMHRXAY PD EH
FROMOGHGE )' $ WXBVOGSRIAH/RYSIRGEBURP RIRY DQGP D GHYHJEHVKFFHMXO

* XIGHIGHYDQGUHRP P HOEDIRQVSXEDKHE B! YDURXVRLIDQ] DARQVFDQ P STRAHXVHR RXUSLRGANV

* RYHOP HADIHIAHY SURP XO DM BIXTMRQY DQG JXLGHIGH/ GLHA®  DESTFTEG! R XV DG VR RXUSIRGAEW, Q DEAURY SUR HMRIOVRAHNY SUIRIFH P DDIHP HMWIURKSY SUYDM KHIGK DG VAHFH
| RXQEDIRQY DQGRU D] DARQVLQYRYHSLOQ YOURXV QDAY URP WP HVRWP HP D DOR SXEDK JXLGHIGHRIUHFRP P HIEDNRQ/AR \WH KHDBNFOUH DG SDFHOVARP P XQUEY 5 HFRP P HIEDIRQ/R JRYHGP H
DIHEAHY RUWHH RKHJJURXSY RURJDQ] DIRQYP D UHIM R \WKFK P DALY DV X\MIH GROJH URAM Rl OGP LOMAMRQ DQG XVH R FRGARP MIQAKHISLHY 5 HARP P HIEDURQY RUIXIGHIGH/ \KIJHIY WH
BBEGXHR RUSIRGENVRIKHXHR AR SHIMWHRUDSMDAYHSURGEMKDAAHI RTBZ HEE, SOMON DG KHISMFDUH SURYLGHY FRXG UAKAOMQ GHRUDHEXVHR . RAUSURSRHG SIRGENV

7KHP DINAVRUS HRYR HP DQGRXURKHUSUIRGXRWDQAGWY/P D QRYEHDV@UIHDVZ HH SHW

2 XUHIP DM/R \KH SRAMQIIOP DNHARSSRIMQW | RUS HRYR: HP 05 RAURNHUSURGANFIGECOM/ LGFOIGH VHYHIIONH - DXXP SWRQY EDHG RQ RXULGBAMY  NGRZ BGIH LQBAMY SXETFDIRY/ \KLLG SDW
UAHDUAK UERW DG RAHUVKOYH V LGFOAQ) VKUYH VRP P IMIRGHG B, XV 7 KHVHDWAKP SIRQYIGFOGHWHM] HRI RAUVILI HABRSXOMRYY WH SURYDBFH DG LGAGHFHR HIFK R RN HAGEFDIRYY \KH
Q® EHUR SDIFQNUFHYLQ) FXUHQAM-DR HQMAHSHIFHQEIHR SOV XQUDIM LHG Z WK \KH XD HOW \KHQ® BHUR G QRAHS EXVKQUHDAG SDHQIV \KHFRP SIDGFH DQG DEKHIHFHR SDHQV
LQRXUNBLI HABRSXOMRYY WHQ® EHUR WHDR HOWAHQAMY DG SUAAUELQ) SK\ MADQYDQG\WHSHFHQBIHR SO HUDFRHBIGRH ¢ KIBHZ HEHIHYH\WWDARKULQM CQDCDWKP SWRQYDUHUDRIES 1 0Q R \KHH
DAKP SWRQY SURYHY/\R EHICTFFXUDM WHQ WH CRMOCP DNAWRURXUSURGEWIE DM/ FRXTS EH\VP DIBUWEQ RXUHKIP DAMY/R- RUSRMMICP DIN-NRSSRUMQW |, | \KHCRXDOP DMHNVRUID R RXUSURGEN
FOQACDM/IVAP DEPUDRZ HH SHAWVRKUSIRGEWIYHIHP D BHOP WG DQGIWP D EHP RIHQLI LEXOVRUXVAR DFKLHYHRUP DQIEQSUR VEELOW

, Q WH HHOARDAZ H GHHG VR FKDQIH RXUWILG SOV FROADFAP DX DRXUHY RXU SUHRIG FDOWXGHY RIQIFDOWDY RUMH FRP P HADT] DIRQ R RXU SURGXPAFDQECDMY FRXTS EH GHIA H5 DOHIHD
DI HAAMG RUWLP LODMG RUNKFK DFKDQIHP D URXOVQ MIQU LFDQ® KLIKHUFRIWV

" XHVR BIXORY BMMANRQ/IGHIMAQDD, 1' RUL' $  RUIRUHARGRP LF UDRQY YDURXYMMEVIQWHP DM CRMHR D) R RAUSIRGENDAM/P D HG\REHRBI\RUAG : HRXUWH® REBEIQRXU
5 HRYR&DHK GHIYHY (AP \XEMPAR WU HOV XQGHUWH 4 65 1URP DMQIGI \KSSTHU , Q FFREDGFH Z WK P+ 0 3 WIXTOMRQ/DQG4 65 FKDQILQ) P D4 MUY P D BNXUH WH UH YDICDMRQ R
P DA CRMUQ) SURFHWHY DQG SURFHBXUY/ DQG P D UHTNXULA | XUWHU SUMRTQFDOVMGHY RUFIQFDOWIDY \R \KRZ  FRP SOUTELAW EHA HHQ \KH P DMIDY SIRGAHG B\ Gl HHAP D4 CRMUBHY DG | XUKHU
GIXDRY UM DQGCBSURYDD & KDQILQ) RAURXUHNRUL XWUH FRQADAWP D4 CRMUAY/P D EHG LEXOVRUXVDQG FRXTG EHFRW®  Z KLFK FRXT WAXONQ RXULCDELAONY \R P DX CRMUH RUSURGANDQECDM
IRUDQH \WG-G SHIRG R WP H DQG \WHHRIHD GHI 1Q WH GYHERSP HWR D R RAUSIRGPANFDQACM/ © KIB1 Z H LQMIG VR | LQG DIMEDAYH \XKSSTHY R P MIDMWH UM RUHIRW P D GRAEH
\KFFHAXO)) XUiHU VR P DLQEQ RUGHYHESP HQAP HIGHY LQWH HYHQAR D FKDQIH LQ RUKLLG SOV FRQAEFAP DA CRMUBJ Z HP D LGRXUMIQULFDQ® KLIKHJFRWV\R P DQMCAMMHOIQ R RUSIRGAY
FOQACDM/




: HRXUHO® R QRAKDYHDQ, LOMQDOGX) GVARYHY FOSDEQMNA DOGWHH RUHZ HDUHG-SHIGHIWRO LGHOMA LQ) GXIVWDWDLHR | SDAMWRURQ LQ CFHMCQJ RUDFTXILIQ) GHYHBSP HVBLRILP VI URP
LG SDUAYLQ RUGHUVR REVELO DEAWR DOSRGXAWDQAGDMY

| LOWHIXMUHZ HGHAGHWR I XUHUH SDQGRXUSISHICHR  SURSAWDEAM/ Z HZ LOEHG-BHIGHRQIGHIN LQ) GXIVWDADHR | SDMMRURQLQ TFHMQ) RUDFTXUQ) SURSFWDEAM/D/Z HAR @RI
KDYH\LI QU LFDQNQMCDOGVARYHY FOSCEOWADAKMVMP H : HP D | CFH\KEWBQADORRP SHMROI P RKHUELRMKQRBU\ DG SKOUP CFHANDORRP SOQHY PO R ZKIFK P D KDYHJWDMJUARXUFH/ KD
ZHKDYH LQRAVIQQ) LQTFHMQ) \VERQRIHSE UAHDIK RUDFTXMMNRQ RSSRIMQMY | Q IFHMQ) RUDFTXMMNRQ RSSRIMQMY/P D GRABH DYDIOEGIVR XV RQWLIP VZ H1 GG DFAHBEG! Ll DADDD, Q CFHQHS
FRP SRXQB/AKDAZBSHIUSURP MG LQUAHDUAK RUQ SUHRIQFDOWMGEHY/P D 1 DOR SURIUAWLQR | XUHUSUHRIQ FDOXMAHY RURIQ FDOMDY

.1 DSIRXPMDAMNVFOIP WAKFRHMX@ ELRXIKWRI CLOWAKVI RUXQQUKUHSADELMNY RIVKAK DFOIP H AHHG/RXULQUKUDGRHFRYHDIH Z HFRX@ EHI RIAHGWR S \KEWBQAOEP DIHLY DUB/AWDWRXTG
P DIMIDED KDUP RXUBXMGQHW

7KHXHR D) R RXUH IMMY RUIXUMUH SIRGENDEGDM/ LQ R FOOWDY DOGWH\DBIR Q' D5SURYHS SKOUP CFHANFDOSIRGENP D H SRHXV\R VI QLIFDQASIRGANMCEQN FOIP YV : HKDYHSRGEN
ACEMN IQXUDEFH FRYHDIH | RURUSIRSRHG FIQFDOMDY KRZ HYHJ VKAK LQXUDGRH FRYHIIH P D EH LQDEHNXOMDQG P D GRASURMAAKY IDIQMDY. RUDDR \WH SUIRSEAICEOW FOIP VWDAP D EH
ERIKADIDOQWAKY GRZ RULQWHIXMUH : HP D GRABH CEGIVR CFTXUH RUP QO DEHNXDM SURGAENTELQN LOXUIGFH FRYHLIH DAD FRP P HIAD® WDRIEG FRIMRULQ K | LAHATP RXQV RUVFRSH\R
SURKAKY D CLOMBRAMIOBRAHY , QWHHYHAD SIRSANMICHON FOIP 1VERIKAIDQIKY ZHP D EHUHNXUWG\RSD. GICCDQGRMUH SHMARGHHIGWHRDIP  DvZ HIDYXGFRYHMG AP DIHIZ DB/
UAXAMY 1P DROIP ELRXIKWAFFHAMX® DIDOQWIKY , QWHHYHOARDAI) R RUSIRSPWFIEGDM/ DUH CSSURYHG | RAVDBIE, \WH) ' $ DOGFRP PHADT HS ZHP D GHHG R \KEBQND® [GRUDHWH
P RXQA\R RAUSIRGENCEMY FRHIIH * HHAQ) 0) SUIRGANMICELDNY FOIP RURDIP V FRXES UANAILH XVVR H SHIG LI QU LFDQA QDGADCDRG P DRI HIDOUARXUAHY Z KK FRXES KDYH D P DMUDCOGYHYH

HIHANRQRXUBXMGHW

: HPD GHD RUMP LODM WH GYHBSP HOAR  RXU SIRGXPAFDQA AWMV DADQ. WP H UL Z H BHIHYH WH SHIFHYHG P DUNHARU FRP P HIADORSSRUMQW GRH QRARIMIA 1 XUKHJ LOYHIR HONVZ KIFK FRX@
P DMID® KDP RXUBXMCHV

( YHQWRXIK WH UAXOVR  SUHRIQIFDOWMAHY DOG FIQFDOMDY WDAKDYH EHHD FRIGEME RUP D BHFRIGAAG LOWH IXVUMUHP D \KSSRWXUINHUGHYHBSP HOAR RAUSIRGAWDQECDM ZHP D GHIY
VKVGHIG RUMP DM WH | XWMUH GHYHBSP HOAR D SIRGEWFDQAM DADY. WP HIRUDADLE. BXMCHY [ LCDGRDORURKHJBDRYY LGFOGQ) WH GHMP LDIRQ RUEHIH \WDARH HP HILQ) SIRIGIR \WH
SIRGANDEGM LV \KFK WDNWP D RAFHYH) ' $ DESURYDO JOQ P HIQQI XOP DUNANIFRHBMCFH JHHDAM DAL QU LFDQABIMD\R WRANKRTHY RURKHZ VHSURGH D). FRP SHIMYH DGYDQMIH/ LO LW
LQMEHELQAFDNRQRUP DNV

: HP D SXUXHDWWDAD\ R ARP P HAD LQJ 5 HIRYRE.DW DVD\WIQEDERHGHFH , | Z HSXUKXHWLYRDAD\ DQGDUHXQDEBGIVR JHH. DM UAYHXH/DAFRGQIO  RXUBXMQHNZ RXGGEHKDLP H3

: HPD H SRHDWDM\ ZKHH G-BHIEQ) RQDQP BUR ICARY ZHP D FRMUGHHIY 5 HRYR&.DX D/ D WIQERH FOKHM) LH Z WRADQ. \SHAILF FOFHUWHEISHAF IRUXHE, RIFRBI\
KUHRQY © H H SHAWR BV WY RSSRIMQW GAUQJ B H SERUQ) \WH SRMNODGAMAED! P ON-WUHXDRY BIXUP HONV VDBV DQG P DN \WDADLHY DG WH SRMMID! RULQKUIDGFH
UHP EXWHP HQAVL R DXXUDGRHY FOQ EH JLYHD \WDAZ HZ LADXEP DMD SXUXH MY RSSRMQW RU Ll Z HGR WDAZ HZ LEDEH DEG CFKLHYH DR \KH UMDY GHRHAOY | RUNKFK FRP P HIADT] DARQ RVR
JHHDMOQ P HIQQI XOUYHHVI BRP \KFK FRP P HIADT] DIRY , | Z HSXUXHWVARDAD\ DG DUHXTEGIR FOSABT HRQIWZ HZ LGV | HIBRWH/ DG RAUBMHN DG UAXOVR RSHIDIRYYZ EHKOWP HG




5 [M\V5 HDWG\R2 XU2 SHDARYY
2 XUIXUMUHVKFRHY G-BHO0/RQ RXUDEMVVR IHBIQ RXUNA. SHAVRQGHIDQG\R DMDRMUHELQ DQGP RIVDM TXDM HG SHIRQQHD

: HOHKUIK® G-SHIGHRQWH GHYHESP HQMBIX@RY AR P HIADT] DARY DQG EXMQHN GHYHESP HQAH SHWHR 6KDXQUDILL RXU&KIH ( [ HRXYH2 11LFHU DV'Z HIDY WH RKHUSUGASTOP HP EHWR
RXUP D) HP HQMALHQWLE DG FIQFDOMP V $ GKRXIK Z HKDYH HP SR P HUWDIUHP HOV R HUGWHLY RUFRQXGIY DIUH-P HONZ WK RXUH HRAMH R LEHY \WHAH DIUHP HOW R QRASUYHONMP | URP
WP LD WHUVHYLFH/DADQ. WP H

.| ZHRHRHRUP RIHR RXUH HRAHR I LEHYRUNH. HP SBR HAY RXUDELONY \R LP SBP HQARUBXMCHIARDM \KFFHAM X@ FRXGEHVHIRA® KOWP HG ) XUWHP RUH USOAQ) H HXWHR I LFHYDQGNA

HP SR HVP D EHGLIIEXOQGP D \BNHDQH \WGGSHIRGR WP HEHFDXVHR WHIP MG QP BHUR LQBYIGOVIQRULQGMY Z W \KHEBDGK R WY DIGH SHIHFHUHNXUGWR KM XD GHYHES
SIRGENDEM JOQUIXDMARY CESIRYDO DG ARP P HADH HGZ. SIRGEN &RP SHMRQWR KILHI URP \KY/@P WG SRROVIQMIH DUGZ HP D EHXQEEGIVR KLUH WO WABIQRUP RIYDMKH/HDEAMRIC
N SHYRQQHORQ CRA-BUBEG WP V. JLYHQ WH FRP SHIMRQ P R QAP HIRXY SKOUP CAHANFDODG ERMKGREU\ FRP SDQHY/| RUMP LOUSHYRQEHD:  HOOR H SHIHEFHFRP SHIMRQ LGFXAQ) DUHFHIWK SHU
FRP SHIMYH FRP SHQDINRQ HYMLRGP HOM RUWH KILIQ) R VAHQIVIF DG FOQFDOSHYRQGHD URP. XQYH MY DQG UMD LQUWNRDY |, Q DBAMRQ Z HUHD RQ ARQUERQIVDQG CEMMRY LGFOGQ) \AHQWIF
DQG FIQFDODGYMRY \R DMKV LQ | RIP XD RXUUAFDIK DG GHYHESP HQADQG FRP P HIADT] DR MDA\ 2 XUFRQAXABON DQG DBYMRY P D EHHIDIHG B HQM REHUWDQ XV DG P D KDYH
FRP P L\ HQWXQGHUFRQXGIY RUDGYMRY FROMFWZ [V RMHUHQM/WDAP D QP IMIKHUDYDMELOW VR XV 2 GHVKFK NA FRQXGEQAY U5 CP\D$ JOK RXUEKIH 0 HAFDCR [1IFHU | Z HOHXTEBI\R
FRQIOXHVR DMEAAIG BABIQKLIK® TXOM LHG SHYRQGHD RXUCELON R GHYHERS DG FRP P HIADT) HSURSAWDECDM/Z LMEHIP WM

: HZI@HB\RIGRIHDHWHM] HR RURIDQ] DVRQ DQGZHP D H SHIHGAHGI IFXANYIQP DQRILQY JURZ\K

: HOHDWPDOFRP S ZIWGW\IQ  HP SE HV 7KHIXWUHIURZ W R RUFRP S0 Z L@IP SRH VLI QI FDQADCAMRTOUASRMELOWAY RQP HP EHY R P DI HP HQMGFOXQQ) \WH GHHG \R IG-OM
DMERMMANQ P RAYDMDQGLQM IDMKLIK® WAPGSHIRQZHD: HP D LGRHDHWHQP EHUR HP SR HHVIQWHI XUWUHG-BHIAQ) RQWHSIRIWANR RUGHYHESP HQAIQGARP P HIADT DARQR RXUSURGKRY

FOQEEDM/ 2 XUIXMUH I LCDGADOSHIR P DJRH DQG RXUCHON R FRP P HIADT] HRXUSURGAEWAIE CDRMY DGR FRP SHMH THAHD Z LOG-BHG LQSOWRQRXUCHAW \R P DRIHDQ |XMUHIURZ \K H [ HARYHD
TRWDMYG Z HP XWNEHCEBIWR

P DQQIHRXUFQQFOAMAH/HI HAMHD

QA DM DBAMRECDG | XUMHP DI HP HADE LQVADAYH P DQA CRMIQY \DBYDQGP DAY DGUHIXDWY SHIRQIHD

P DQEQWK [ LHHNDEP [QMADAYH CFFRXQINY DG P DRI HP HOAQIRUP DARQM WP VDG FRQNRY DG

KWHDQGWIQDEAWRDONON LHE SHYRGHD
7 KHHLY QR I XODQMWD/Z HZ |@EHLEGIR CFFRP SO \WHHBAY DOGRXUI DOUHVR CFFRP SDK D R \WHP FRX@P DMID® DGYHYHD O HFWRXUBXMGHY SIRGHRW DQ5! LQDGADCFROAWRQ
UBMQHW AUXSIRQVFRXGVHIRXV® KDLP | XWMUHUHYHXHDQG | LODGADCFRQAMRQ DGR HHRXUFRWVDQGH SHOWY

2 XURSHDIRY OQG WRH R RXUWILG SOV P DO CRMUMY FROMPAUAHIFK RJDQ] DIRY 2&52V  DOG RKHJ FROMRRY OUG FROKXAIQN FRXE EH \KEWMRMR HOWMDINA SRZ HJ \KRMIH/
WBFRP P XQFDIRQYI OWY Z DAMNKRMIIHY | GRG/ KXWFDGHY WSKRRYY (LU H WHP HZ HDMHUFRQEWRYY P HAFDOHELGHP LFV OG RKHUQDMUIORUP 0Q P OGH GADAMY RUBXMCHV LQMUXSWRYVEN RIG
RAUFRQERO | RUZ KLFK Z H CUH SUHERP LM \HD LOKUIHG 7KH RFPAUHIFHR 0 R \WHH BXMGHY GMXSIRYY FRXG GHD RUFRIQFTOMDY VHIRA® KOP RURSHDIRYY DQG | LODCADOFRAWR) DG
LGRU-DVH RXUFRVV QG H SHQHY , QDBAWRY RXUCELOW \R REVEEQ RO FDOVKSSHY | RURXURTQFDOWDY DG P DAMIDY | RURKUSURGAWAIQA DM/ FRXE EHAMXSAG Ll \WWHRSHIDMRQ/R WHH\XSSTHY O
DIHRMGE DP DQ P DGHRUDMICEMDIURURKHUBMCHNLQMUXSIRD/

2 XUFR.SRIDMKHIGDXOWMY DUH GFDMG LQBLAFRQO DEBt - &0l RID DQOUHD SRGHR Z L LU/ DQG HDWKIDXINY 7 KHAH DG RKHUQDMUDOGMDAMY FRXTGS VHYHIHD QVMXSWRXURSHIDIRYY DG KDYHDP DMUDC
DOYHIHH | FMRQRUBXMGHW BAXOVR RSHIMRYY | LDGADOFRYEMRQ DG SIRSHAN |, | DQ@MUIOANDWM SRZ HIRAED HRURKHUHYHWRAXUHG \WDABYHMG XV URP X\MQ) DORUDMI QU LFDQABRMRQR
RXUKHDGTXOWAY \WDAGEP DI HS FUMFDIOLC) UDXKRMUH \VKFK DV ARH P DX CRMUCY | CAOMYR RAUWLLG SDNV FROMFAP DX CRMUHY ROWDARKHZ VHAMXSIMG RSHIDIRYY WP D EHGL LEXOWRU LQAHMEQ
FDHY LP SRME®G! I RUXV R ARQIXH RUBXMGHN | RUD EWBQIDOSHIRG R WP H $ Q. GAVDXMJUHFRYHY DG BXMGHY FRQMW SOQYZ HKDYHIQ SOFHP D SURYH LCDGHTXOM LQWH HYHQAR DVHIRXY
Q\DWMIRIMP LOUHHV: HP D LGRXUNKEWBQMIOH SHOAY D/D UAKOR WH TP WG (DM R RUGMDXAUUHFRYHY DG BXMGHN FRMDAW ST/ Z KIEK FRXTS KDYH D P DMUDODGYHYH HI HMRQ RXU
BXMQHN




&DIBWIRSKLE HYHONVDQGP DQ P DEHSUREGP V \KFK DAMIRIVP 7 DU RURTP DMPKDQIHP D GMXSARUBMGAW

$ \LJQI LFDQADMIBOGMDKR VKEK DvDQHIWTXONH | LLH | BRG KXUFDGH RUM.I QU LFDQASRZ HURXABEH/ Z DMUNKRUES HY DG KH UMNY DVRADMS Z WY FIP DM FKDQ) HFRX@ KDYH DQ DEYHYHLP STRARQRXU
BAMGHY BAXWVR RSHIDIRY/ DG | LDGADCARQEMRY 2 XUHP SBR HVOQGH HRAYHR | LFHY DHEDAMGIQWHB D) WAVR YD $ D DUHILRQNGRZ QI RMHVP IF CRIMW GRIKWOQGZ (G IUH DOGWH
UAKGEQAIUTXDIW P STRVDQG SRZ HIRXEI HYDARADMS Z [V KK Z LGB LLH/

,QDEAMRY CAVR \MURINP  SXETF KHIGK HP HIHZAHY SURMAV URN QG WHLGRUHDMQ) 1WHXHR DQGLP SCAAR. H WHP H Z HDXHUHYHW RQ FUMFDOLG UIDAAKPUMUH LQWHS 6 DG HOHZ KHH KDYHWH
SRAQITOR GMXSARXUBXMGHN DG WH BXMGHV R RAUWKLLG SOV \KSSTHY DQGP D FDAH XVVR H SHIHGFH KLIKHUDMIMRQ A/ DQG DEAMROFRIV\R P OQEIQ RUUAKP H RSHDIRY $ @R WH
DRI HURGHSUMWP D EHIXOWHILGRUDHG L RUFRUIHR  CRIRQLQ UASRQHWR FDBNIRSKLE HYHQN SURYH/R EHLQDGHTXDM ) RUH CP SO L DFDBMARSKLE HYHWRFRXUMHG WDVBHYHOMG XV URP XMQ)
DORUDMI QU IFDQABRMRQR RXUI CAQMW WP DI HG FUMFDCLGQ UDXUKAMUH \XFK D/WHP D4 CRMUCQ) | CAONAY/R RAUMALG SO FRQAIFNP DX CRMHY RAWDARKHZ VHEMXSWERSHIDIRY WP D EH
QlILEXOR 1Q FHMEQFDAH/ LP SRIMED! | RUXV VR FRMXH RAUBMGHN | RUD\MEWBQMOSHIRGR WP H $ Q GVDAMIUHRYHY DG BXMGHY FROMAW SDQZ HKDYHIQ SOFHP D SIRYH LDGHDOMLQWH
HYHQAR DVHIRXYGADIRRMP [QUHYHIGZ HP D LGRXUNKEWBRNICH SHOH/DVDUAKOR \KHOP WS DMHR \WHHSDQY Z KIFK FRXGKDYHDP DMIDCDGYHYHH | HFAWRQRXUBXMCHN

,Q) HELOW DUP H5 FRQY CRWAFDDMS EHE HHD'5 X\D 0OG 8 NUIICHZ KIFK GG WR YDURXV\DGRRVE. \WHS 6 05 RMHUFRXQUHY DIDIOXE XWID ) XUKHP RH RYRQ) Z DUDGE LOATELOW 1Q, MIH
DG \WHKURQAQ) BIIRQWDNRP PHAGIQ2 AREHU  KDYHDBEHG\R J GED0) HRSRDMNFIOXQUAKY, WY GRABRWEGIVR SUHA FAKH ERDGHUFRQHTXHFHVR WHHFRQ QW Z KK FRXES LGFOGH | XUNHU
\IRIRY HP EDJRY UIRIDOQARELQY SIRRQIHGSHIRG/R KLIKHULG MWNRY JHRSRIWAIOWKL W DG DEHYHH | HAWRQP CFURHFRGRP IE FROGWRY/ FXUMR. H AKOQIHUDAY DOG I LQDGADCP DN DR
Z KIFK FRX@ KDYHDP DMIDCOGYHYHH | HFARQRXUBXMGHW | LCDGRDOFRQBURQ DG UAKOVR RSHIDIRYY

6HRXUMWWWUHDVVR RXULG! RUP DURQ\WWAKGQRERI\ LI UDWKRMUHDQG RURXUSK\ MFDCEXLABQIVARX@SH SRHXVAR ADELAM DQG P DIHRXUU-EXIANRQ DAGEXMGHN

VY HAHQIDOR RAUBAMCHY VDM \WDANRXUDQG RUYHIERY SDWGHY FOFCOWDOVMM/ DG \MLLEG SOV SURVGHIAWAKGRE\  DQ5 GHET RUN LG UDXKFUMUH DG SK VIFDOEX@RQIV WP CLQ\HRXUH DQG U
SHFHYHG B\ RAUPXEP HY DG FRSRUDM SONGHY R BHVHRXUH 1 HSM RXULP SBP HQBINRQR VFRXUMY P HDKUAY DR R \WH LQMIDORRP SXMUM WP V06 GHERIW EHBQILQ) VR RUXWG B\ XVRURXU
HP SR HH QG RXUWKLLE STV VHYLFH SURYLGHY DUH YXQH.IEGIVR GEP DIH D06 AVSWRY IR FRP SARUYLLXVAY UIQRP Z DUH DQG RMHUP DIFIRXY FRGH XQDAKRU] HG CFAHW CDMIOGADAMY \MURIMN
Z DUDQGWWBARP P XQFDIRQ DG HBRMFDO! CIOUH DvZ HIDVVHRXUMY EUHIAKHY DG LGRGHQVI URP LQDGYHIMMRULQMMROCRNRGY RUILRP. A EHUDMIANVE! P DIARXVWLGSDMY LFOGQ) VKSSO AIQ
A EHUDMANY GHID0R \H.YLFH DAIFNY \RALCOHILGHHIQY DQG RKHUP HIQ/AR 0 HAAVHLYLEH UHICELQWY DOG KM \WH FRQ LGHQIDDN LOMUMW DJG DYDMHMN R IGRPDIRY ZKIFK PD FRP SURP MM
VP LQ UDAKRMUH RUGDG R WH G GAMKRIRD DOMDIRY SUYHRMROR CFRHW\R QVFBRKUH RUGWHP LQDIRQR  RUGTP DJH RUXCQDARU HE CFFHW AR RUG LGFOGQ) \WIGH VHRBV RURKHU
FRQIGHUDOIQ RIP DIRY LOMBRACOSIRSHW SRSUHEY BXMQHNV IQRP DIRY DG SHIROLQRP DARY RUGET KDALY SURFHXHG RUP DQEIGHS RY RWUEBHKDD RURKHUDRHN Z KLFK FRX@ BAXANQ
1 LGDGADD BY DO BXMGHA/DQG U-BXBIREDCKOP \RXV $ Q W RP | DIOUH DFRAGHARMHRXUMY BUTRK RULGAGHARDNDHY LQMIXSIRQY LQRXURZ QRULQRXUWLLG STV VHYLFHSURYLGH AT RSHIMRQY FRYXTS
UAKNQ DP DMIDOAMXSWRQR  RXUGHYHBSP HOABURIUP VRURKHUDSHAVR RURSHDIRYY $ VDUAXKOR WHOGHIAR BPRMZRNGQ ZIWPIQ R RUHP SR HVZRNGQ) [P KRP HIURP WP H\R
WP H DQG CFFHMQ) RAUFRSRIDM GHEZRIN YLD UHP RAM GHYLFHY \WH SRIMIIO! RUNKFK HYHOIV VR REFXULY HYHD JUDRMU - HUSIWM VHRXUMW P HDKUAY Z H DOR FOQURAJXDUDQAMH WH HRXUMY R RXUSK\ MIFDC
EX@QIV 3K MFOOEX@HQ) SHHADIRQ RUDD A EHUDMIANY FRX@ GIDIYHD 0 HAARXUU-SXBMRY GCP DIH RXUGHE RUN LQ UDKWKAMUH DG RUCEHOW \R G-B®  RUSIRGEN DG HYRHY KDP RXU
UHINROKLS Z WK PXRP HY DG SONGHYWDATLHD  HRAMG DOGH SRHXVAR | LGDCADOIEMN LFOGQ) \WHSRAELON R FROHTXHIMIOEP DIHVUAXAY [URP R BHUDNIANY QG RKHMARXUM KDV




$ GAVRED WHHDHDQ® B-UR \WBM | H3H.I0 DG LOMCDIRDODY VSURMANY WHSUYDR DOGVHRXUMY R KHIGK LG RUP DNRQDQG SHYRQIOEM ) RUH TP SB1 WH+, 35 $ LP SRHVTP MENRY/RQWHXH
DGAVFRKHR DDLGRYIGO KHIMFHLQ RP DIRDE. KHIWFDUH SURYIGHY KHISKFDUH FEOUQIKRAAY DG KHIK LOKUIGRH SO0 RU FRIBARHD  FRYHUHG HOM¥ D5 DOR JUIQV LGAYIGAY WKW
Z WK UASHAMR \WHUKHDO [QRP DIRQ +,3$$ DOR LP SRHY ARP SIDJAH REQIDARYY DQG FRUMSRAEQ) SHDGMHY | RJGRQ FRP SIDGFH RQ LQAYLGDY DQG HAMW WDASURYLGH HYLFHY R KHDSKFDUA
SUIRVIGHY DQG RKHUFRYHIG HOM¥Y $V SOWR \KH$ P HIFDQ 5 HFRYHY 005 5 HQMXR HAS PAR 3$55%° \WH SUMR D06 HRXUMW SIRIMRYV R +,35$ ZHHPHGG $55$ DOR POGH
LI QULFDQAGRUHDAVIQWHSHDAWYI RUP SIRSHUXHRUGVRRKUHR  DRLQAYLGDAVKHDIK LG RIP DIRQXQEH M, 35 $ DQGH WIGHGHI RIAHP HADAKRUMY \R WEMDWRLCH VIHHIOS$ VIP HIG-GE $55$
DQG EVHTXHO® B\ WH 1 LGDDRP QEXV XGB! DERSWG 1Q +,35% DOR [P SRHY RIVIFDIRY UHTXLU-P HQWV RQ FRYHIHG HMEY 1Q WH HYHMADAPHUBQ KHIY LQ RUP DIRQ KDV EHHQ LESSURSUIDAMD
CFFHAHG RUGVRHS LFOGQ) QRIVIFDIRD BNXLAP HOV R LGEYIGAY |HHIOWIXORY DJ5 LOVRP HFDAY CRIVIFDIRD R GFDOD0G (DIRDOP HAD 1 RIVIFDIRD LY GRABIDALHG XQEHU+, 36 $ Ll WH
KHDOK 1 RUP DARQ\WDAN/LP SURSH® XVHG RUGVFBRHG LY GHHP HGVHRXUHG LQ DFFR EDGRH Z 1M HIRY SNRQ RURKHUMBIEDB/ GYHBSHGE, WHS 6 ' HEDWY HOAR + HDOW DG+ XP DQBHYLFHY 0 RWAKTIAY
KDYH@Y VALY CRIVLIFDNROR O HAAGLGRYIGAOY DG RUWDM B XORYLOWHHHINR DEUHFKR SHYRIOQRP DIRD Z KIFK IVDERIGHURDWR LQRIP DARQWIQWHKHIGK LG RIP DARDSURARRG
B +,33$ 0 0Q WEMQOY VIP SRHVIQI LFDOADBVHRXUNY BN HONV \KFK DV HIRY SWRQRUP DOEDRY FRUFXDOMP V \R HFOXHRIRQ SIRMANROR SHIRIOIQ RP DIRY $ AW RANGHR
\WH8 6 LP SIFDMGFDODG (DARDOEDDSURMAROMBELS/ [P SRHDGAWR DOFRP SIOCFHUANXLAP HON D06 HHDMDCAWRDOUNWR - HI RIAHP HWRUCRQFRP SIDCFH . HP D EHUTXUBG\RH SHIG
LI QULFCQAFCSMICDOG RKHUBARX AR HOXUHRIRQ) FRP SIDGFHZ 1\ CSSTFCEGISUYTR DG CMVHRXUNY @F V VR SURKAADI LOXYHRXUNY EUHDFKHY DG KOANHY RUVR DEBYLDMSUREBP VFDAHGE WK
BB RHY

* HDQG RXUWKLLIG SOV FRQALAAP DX DRMUHY P XVAFRP SO Z W HYLRGP HMO KHDAX DQG VDI HIV @7 V DQG UHIXAMRQY DG | LOXUHWR FRP SO Z W \KHH @7 V DQG UHIXOMRQY FRX@ H SRHXV\R
\LJ QU LFDQAARWRUCCE. MY

: HDQGRXUWKLLE SOV P DK CRMUHY DUH\CEMPAR QP HIRKY HYLLRGP HBD KHIEX DQG\O HIV O VDG B XTUIRYY LGFXAQ) \WRHIRYHQQ) GERDRY SURFHXUA/DOGWHXH JHHDARD P DO CRMA
AVIBMRY WRIH KDQEIY WA HOMU-P HADINRQ DG AVSRVIOR KT DUERXV P DMLY DQG Z DM/ + 0 CLERXY FKHP LFDY LGFOAQ) | @P P DEGI DQG ELRBILFIOP DMIDY DHIQRYHSLQ FHIBIQ DSHAW
R RUBMGHW DQGZ HFDQERMWIP LQDMWKHUMIR LMY RUFRQIEP LDARQ I URP WHXVH JHHIDARQ P DX CRMUH GMUEXIRD WRIJH KB WD HWRUGVSRICR KO} DERXVP DMIDY DG Z DM/
L QWH HYHAR FRQIBP LADIRQ RULGMY  RUIDIGUHWR FRP SO Z 1AW HYLURGP HBD KHIBK! DG\ HWV @ V DQG BHIXDWRYY Z H FARXTS EH KHT QOEG I RUDQ. BAXAMY GCP DIH/DQG DR \KAK QCELMN FRYX@
H AHHGRXUDAVDQG UARXURY - HFRXTS DOR LGRXUM QU LEDQAFRWY DARALDAG Z VW ALYLCRURUP LGP0I LGHY DG SHIDGNY| RUIDOUHVR FRP SO Z 1WK\KFK O VDQG U XTRNRYY

$ QWRXIK Z HP D.QEQZ RIHWMFRP SHODMRQLQAXUIDFHR FRYHUXVI RUFRIWDQGH SHMHVZ HP D LGPXUGHVR LOMUHR RXUHP SER HA/UAKAY |URP \RHXVHR KD} DUERXVP DMIDY KV LQXDFHP D

QRABURYLGH DGHTYXDM FRYHII H I DQMBRANOICEOMY : HER GRAP DQEQLOXIGFHI RUHYMUREP HABOICEMN RV L VRWFDIP VAKDAP D EH DAVHWG DIDQXKY 1Q FRIGHRANRD Z W RUMRIIHRU
AVGRIR BRRILFIDKT DERXVRIIERRMHP DMIDY

( QNLRGP HIBD KHIW DG\ HV @Y VDG B XONRYY DHEHRP 1QJ [RHDIQI® P RIAMQIHQA HP D IGRXUNKEWBQADOFRWNLQ RUGHVR FRP SO Z VW PXUHNRUI XUMUH HOYLRGP HQBD KHDOK DQG VO HIV
@7 VD5 W XTRIRYY 7 KHH PXUHNRUI XMUH @ V DG W XTIRQYP D 1P SHURXUUAHIIK GHYHBSP HUARUSIRGAIRQHIRW 2 XUI OUHR FRP SO Z W WHH @Y V DQG BIXMMRQYYDOR P D LAXONQ

\KEWEQNO LGH/ SHIDGNY RURKHAMIGRNRYY

) XUKHU Z LW UASHAWR \WHRSHDIRQ/R RAUWLLE SO FROMFWP D4 CRMUAY LW/ SRMEGIKDA WH | OR RSHDMLOFRP STDCFHZ 1\ DSSTFCEGIHYLLRGP HEO K- DOG MO HIV QY VDG U XDWNRYY
RUSIRSH® Q\SRHR Z DA DARADMG Z MW RUSURGEN Z HFRXS BH KHE QCEGH | RUDD. UAKAY P IR/ VX HJUSXBRCDOKDP RUH SHIHFH D GMXSIRO O WWH P 0O CRAMH OGSO R RXU
SRGENDADM/RUSIRGAW




$ YOUHIVR UMW DWRADAGZ W RSHDIY LOMCDNRCDT FRX@P DALIDD DOHIHD O HWRKUBXMGHY
" RQ BAUGHVIOMIDIRID [QYRYH/DQ® B-UR UMV LFOAQ) EXVWRAP MGWR

P XGB! FRQCANY DGADQILQ) OF VDG BHIXDIRYY XK D/SUYIR BIXDIRY \Jf @7V H SRWDQG P SRWHAMAIRYY HP SR P HNDY V UHIXORY WX HON DG RKHUIRYH.GP HQAC
DSSURYDY SHP IWDQGQFHQAY

IDOWHE, X\RREEIQDNGP DQEQU- XA DSSURYDY| RAKHXHR RXUSIRGFRWLQ YDURXY FRAQUE
DEGWRQICERMMID UHBYDQWNLEG SO SDAMNIIKW

FRP SB[ LWV DQG AL LEXAH/IQRBEIQQ) SIRKAIRQDGHI RIAQ) RAUQMBRMOSRSHW

QU LEXGHAVIQWEH Q) DYGP DEDILQ) | RMJQRSHDIRY

FRP SB[ ¥V DXRADKGZ W P DILQ) P XWBBISD. RUHP EXIHP HQABILP H/ JRYHGP HMED RYRUSDIFQAHD SD K \KKP V/
TP IWIQRXUCELON \R SHHADMIQMIDIRICP DNV

ILCDGADOUMY VKK DV BRQIHJSD P HAR FBV Gl LEXTV FRIDPANY CFFRXQIV UHFHYTEG! WH LP STRAR- GRADODRG UHIIRQDO! LGDGRDORUMAY RQ GHP DG DQG S P HQWRURXUSURGAEW H SRKUH\R
IRHIQPXUMEA H FKDQIHUDAMI ORXDIRY/ DQGDUMQ) IDMR 1 OIRQ

DMICEMDIMY SRONFDODNGEHRERP IF LOXBEOY LGFOGQ) Z 0 WURINP DG SRIMVFIOKQANMRABBINR GV-DH ER FRIW FXEE HYR WDGH DG RMHUBXMCHN UAKIRNRY/
AHMIOQH SHOHVIGFOGQ) TP RY REHY H SHOAYI ROMDHOWIQMIRY DGLOXDIH 05

WIXORY DQG FRP SIOGRH UMW AKDAHDM\R P DQEIQQ) CFRXUDMLQ RIP DINRQ DG FROMRCRYH DY DQG CRY MV WDAP D | DOY MMQWHSXYIEZ. R WHS 6 ) RULIQ&RIXSYBUIRNAH/S FMW
ERR\W DG UFRB/SURYMRQY RUWDQIVEIEHY SIRIMRY/

$Q R WHHICRRYARXGMIQILFDQ® KOP 0 FXUHNRU XUUHLQMCDIRDORSHIDIRQYDQG FROATXH® RAUAKVR RSHIMRQYY
* HOH.DOHARQRP LF RUBXMGHWFRQAMRQVP D KDYHD QHI DIYHLP SCRARQ RXUBXMCHW

&RONXQ) FRIFHOV RHUS 6 KHDGNFOUH UHRP BGIIMDINRY 06 HHJ\ FRW JHRSROWAIDIMAHY | OFMDIRYY 1Q LQMIRQ DM/ P DNAWRDMY WH DDOEMON DJG FRIR  FUHIWOGE JRYHEP HY
WP XOV SIRIUP VIQWHS 6 DG RKHJFRXQUIHY Dv/Z HIDV UHFHADQG SRMQINID XWMUH GMXSWRQY LQ CFFHAVR EDQN G-SRUWRUGAQ) FRP P WY HOV GXHWR EDQN | IOUH KDYH FRQNEXAG \R LGRBDHG
YROWDIY DG FRXT P DAL DQGDGYHYHD O HARXUATXAW RUBXMGHN DQG | LQDGADCFRBURY 7KH  FERAUAVR 6LAFRQ9 DB %00 DQG 6L) DMIHOQN DQG WHUSTOFHP HONQR UFHYHIKLS
Z K \KH) HoHDO HBRIWQXIIGFH&RSRIDIRY 3)' & FUHDMG EDQN \SHAL LF DQG EURDGHUI LCDGADOLQXWANRQ MNXLGYY UMN DG FRIFHDY $ GKRXIK WH' HSDUWW HOAR \KH7 WD \KH) HEHIDOE HHYH
DG\WH) ' & MIQ® UHBDHS D WA HOAKDAG-SRRLY DABLIFRQ9 DXBY %N DQG LI DMUH YOCN Z RXTS KDYH CFRHW/\R WHUI XQB/ HYHQWRHIQH FHWR \WHMEQEEG) ' & LQKUIDGFHAP LW | XM
DOYHYHGHYHBSP HVZ LW UASHRAAR \GHAL LF | LDGALDOLOXYMNRDY RUMKH ERDGHUI LDGADOHYLFHYIQGAMY P D' GOG\R P DNHAZ IGHATXGW \KRMIHY 7 KHIDOWHR DY EDNLQZ KIFK Z HG-SRIVRXU
1 XQBY FRX@S UHBAHWH P RXQAR FDWK Z HKDYH DYDLOE®H| RURKURSHIDIRQYRUGHD RAUCELON VR CFRHWAKAK IXQBY $ Q \IFK I DIOWHP D LGRBDHWHSRWMELDIV R DVKWEIGHS GHMIRIDIRQR! 1 LGDGADC
P DOHANITXAW RULCITXGW DAFBDUQ) FDK P DD HP HAIE RUPXWRADO! QDGR DO QAARRYY |, QWWH HYHAZ HKDYHDFRP P HIADOUHIARQKLS Z W DEDCN WD/ADY | GG RULYRKHE IVHAMMAAHG ZH
PD H SHIHFHGHD VRURKHJMXHVIQP HANY RXUILCDGRDORE@IDIRYY |, | RKHJEDQNY DG | LGDGRDOLQAMANRYY HOMUBHFHYHYKLS RUEHARP HIQRYHQAQ\KH I XWUHLQ UASRQHR | LQDGADOFRQEMRYY
DI HANY \WHEDQNG) W WP DG | LQDQRDOP DUNHN. RAUCELAON \R CFFHW RXUFDK DG FDK HTXYDBQW DQG LOHE HWP D EH\KMU-DMZHG DG FRXES KDYH D P DMUIDODGHYH H I HAWRQ RAUBMGHN DG
1 . CDGADCFRBURY




| WHHRGRP LF FOP DM GHMIRIDMYRULY SRRU RAUBXMGHN Dv'Z HIDYWH I LDGADCFRQBURQ R RXUNKSSTHY DQG RAUWILG SOV SD RY FRXTS EHQHIDAYHD [P STRMG Z KIFK FRXGS P DAMIDID DGYHYHD
D HAARUBXMGHY SUIRSHANDQG | LDGRDOARQAMRY

2 XURSH DRV DH\XBEVAAR WHH T HAWR DUMQ) LIDMR 1O OWRQ

7KHS QING 6\BMY KDV UFHQ® H SHIHGFHG KIMRIFDD KUK GYHYR LQOIRY |, | \WHLQ QAR UDAM FRQIH/ VR LGFBDH |RUH P SBIGHWR LGFUDAV LQWHFRWR  OERUDQG \KSSIHY (W L@ HAWRU
H SHOFV \IKFK DVHP SBR HHFRP SHADINRO QG UAHIUAK DG GHYHESP HWACUHY $ GAMRIDD \WHE QAMG 6\ LYH SHIHIAQ) DQIPAMZ RN RIFHVKRUEIH Z KIFK LOWD KDVFBDMSDYHY FRP SHMYH
Z JHHYURP HQAWRDAP D IGFUDHWHERP SO0 VRSHIDMY FRAV 7R WH H \WNG RQ UAXOVLQ UMY LMD DQG KDV RAHUDGYHYHH | HAVRQWHP DUAMWP D DEYHYHD O HAARXUI LDGADC
FRAWRQDGUAXWR RSHDIRY/

+ HOOBMFDLHUHRP P HDUKURYFRX@S DGYHYHD Dl HANRXUBXMGQHY 7 KHIP SOPAR UHAHQAKHDGNFDUHUHRIP (B0 IMIANRQ DQG RMHURKDQIHYLQ WH KHDGKFDUHIQGAMM . DQGLQ KHDMFDUH\GHIAQ) RQXVILY
FXUHQ® XQNQRZ QDQGP D DGHIHD Dl HAWRKUEXMQHWP RG-D

([ MY WIXDRY SRIAH/P D FKOQH DQ5 DEAWRIIDIRYHIP HMHIXDIRQ/P D EH HIFAG WDAFRXT SUAHOVP IMRUGHD WIXDMY CSSIRYIOR RAUSIRSPWDE@M : H FDQRASHARNAH
OHIKRRG MHRUH WMR JRYHP HOAHIXOMRQWDAP D CUMH I URP | XWMUH GO LMIRARQ RUDEP LQMADAYH CRANRY. HWMHULQWHS QWG 6\BIMY RUCEURTG |, | Z HDWH\VEZ. RUXCCEGIVR DEEBAR DI/ 1Q
H MM WAL HOVRUWHDERSIROR GHZ. BIXLHP HOVRUSRIAHY RULL Z HDHCRAZEGIVR P OQEHQUIXDRY FRP SIDFH ZHP D RHD) P DN CSSIRYCOKDZ HP D KDYHRBBICHGOUGZ HP D

QRATFKLHYHRUMXWBEQ SUR LMSELAMY
, QWWHS QMG 6\BAY/ DQG | RUHLI QMUMNARNRYY \KHHKDYHEHHD DG FRQMMXHVR EH DQP BHUR GIMDAYHDQG U XDRY FKDQ)HYDQG SURSRVHE FKDQI HYAR WHKHDBKFDUA VP \KDWARXS O | HAWRXUL XMUH
AXOVR RSHDIRY/ , Q SDMEX@U \MHH KDYH BHHD DQG FRQIH\R EHD QP BHUR - LQWDAYH/ DARH | HEHDODOG WEM GYHY LOKH 8 QUM 6\BIA \WDAH-N VR UHBFH KHDOKFDUHFRWW |, Q \KH 3D

3URMANRQ DOG$ || RECEBI &OUHS PVWH333$ &$ " Z DV HIPMG Z KIFK LGFOGHY P HDAXUA\R VI QULFDQ® AKDQIH\KHZ D KHIGKFOUA LY | LDQRHG B BRI JRYHGP HBODG SUYDM LQAUHY $ PRI \WH
SIRMMRQ/R WH33$ &$ R JU-DMINP SRVUFHVR \WH SKOUP CFHWFDCDQG ELRMKGREV\ LGOMY DUHWHI RGBZ LQ)

DQDQRX00 GROG-EANER HHRQDQ  HAMY WDWP DX CRMUAVRULP SRWFHEIQ ELDQEHE SUAAUSIRQ GXIVDQG ELRBILE DIHQNV DESRWRGHGEP R \WHHHMEYIFFRGQ) \R\WHUP DNANKOHIQ
AHMIQJIRYHOP HYWHDIWFDHSURIUP V

LP SBP HQBNROR \WHI HEHIOSK VADDSD P HYMIQSDHR UL HOW \RP HIP HY/UH HIMGVR D/WH3 3K\ VIADO3D P HOVEXQKIGHS FV
DTFHQXUHIUP HZ RINIRURTYZ. RQEIRBILF SIRGEWV
DQZ 3DMIN&HIMIHG2 XERP H/5 KUK, QUMMVR RYHYAH LG SURIMEVLO DOGFRIGANRP SOUDYHRIGFDCH | HAWHHW WA DR Z WK XQEQ) | RAKFK UAFDRC

FABEQKP HOAR D &HOAMJIRUO HAFDH , GCRYDIRQ DAIRH &HOMY IRUO HAFDWH 0 HAFDG 6HYLFHY\R \WIALQCRYDAYH SD P HADQG VHIYLFH GHIYHY P RGHY\R 62 HJO HAFDWH DQG 0 HAFIG
\GHIEQ) SRMQIDD LFXAQ) SIWAUSIROGX] \GHIEQ)

DQ LGRUDH LQ \WH WEIMRLY P LQP XP UHEDMY D P 0K CRMBUP XWASD. XQEHUWHO HAFDG' X SHDM3WRIUP \R DG R WHDHDIH P D4 CAMHUSURH | RUP RWBDQEHG DG
JHHIF GXIV UAS-RAIYHD DG FOSSHEWHVREOUHEDMEP RQVRUQERDRUGXIVDN — RWHSO 3

DQZ PHKRERR\ B Z KK WEDMRZ HGE P DO CRMHY XGEHWHO HAFDG' U 5 HEDM3URIUP DUH FOBXIMG | RUFHIEO GXIV OGG ERBILEY LFOQQ) RUSIRGENTIEGM \WDADH
IQKDBG LQXVHG LOXMBG LP STOMGRUQHAMS




H WMRQR P DX CRMUHMI0 HAFDIG UHEDMACELOV R FRYHIG AXIVAVSHOHG\R LGAYIGOYZ KR DHHIRBGIQ0 HIFIGP DI HGFOHRIDY] DIRY/

H SIQMRQR HIJLELOWV AMMIDIRU0 HIFDGSIRIUPVE. [P RY REHAQIV DIFZ 1Q) BMARR I H0 HAFNGFRHDIHWR DEAVR DOAYIGOYDGE DEAQ) G P OIEDRAY HIEON
FDADRUHYI RUGAYIGOYZ W LCFRP HDARUEHBZ R \KHI HGHICERYHW GYHOWHIE, SRAQNID LGRUDIQ) P D4 CRMUHYAI0 HAFDGUEDMATEON

DQ¥ 0 HAFH3DW FRYHIIHIDE GVARXQMIRIUP  1QZ KIFK P D CRMHY P XWADJWH\WRR THJ SROAR \DBIGVRXQVR T QHRIDMS SUFHVR  DESTHERI BDG GXI VR HIJ LEBT
BEHH IADIH/GAUQ) WHUFRYHIIHJIDS SHIRG D/DARQAWRQI RUWHP DX CRXUH IV RAGDNHNBXIVR EHFRYHIHGXQAHU0 HAFDH3DW DG

H SDOMRQR \WHHMY¥A/HDJ LEBH RUGMRXQVXQEHARH3 XETE + HIK SUIRIUP

BLGPHIWHITRR HQMAHH U DQMGADODG & RYUHMRICAKOIHAR FHMIQDS-AVR \WH3358$ ) RUHIPSBI IQ-XGH  \WWHB 6 6XSUHP H&RXWWKHIS\WDVWH Dv DG RMHUFKDEPRIHY KIG QR
GIDOWNNAQ) \R AKOIHWH33$ &5 QWP Q) WH FDVH RQ SURFHEXUDD URXQBY Z WWRXVWISHALL LFDED (XAQ) RQ\WH FROUMANRDDIV R WH33$ &8 7KXV \WH33$ &$ Z LU DIQLQH I HANQ LW FXUHA
IRP ,QDGAWRY RKHGIMMAYHAKDQIHYKDYHEHHY SURSRVHG DG DERSMGMGPHWH33$ &% Z DVHIRMS 7 KHHAKDQ H/LGFOGH DI W DMUHBANRQARO HAFHSD P HIMRSIRMGHYR XS\WR  SHU
1 VDO, HOUSXUXOQNR \KH 964G HAB RQIRCS PR ZKEKEHRQ  GHWR\KEHXHNBI MDAYHCP HIZP HONZ LU OIQLQH | HAMKMRKIK ZIKWWHH AF-BINRQR DWWP SRV \KSHMRQ
P SBP HQMSXQEHUVDURXV&2 9, UHIH GIMDIRY

0 RIRYHU WHIH KDV BFHM® EHHQ KHIKWIHE JRYH.CP HAUBDWUAM)  RYHJWH P DQQHILQ Z KIFK GXI P 0K CRMUHY FASUFHY | RUWHUP DNAMG SURSFW Z KIFK KDY KA LQ VHYHIDO8 RJUAMRIL
LOPXLIHY DOG SURSRHS DG HITRRS | HHDOD0G WM GIMIMR) GALIGHG\R TP RY RMUMQIV BUQ) P RHWIQADMHA R SIRSAWSIAQ) UAYHY. \WH UHIDNROKLS BHEHHD SUAQ) DOG P OO4 CRMUL
SDHQMBRIEP V DQGUHRP JRYHIP HYBRIUP UHP EXUHP HWP HKRGRBILHYI RUGX) SIRGEN ) RUH TP SB! XQGHAKHS P HIFDQS HAXH300$ AR HIHRAMH- DAY WHWDMRY FOS
RO HAFIG' XJ 5HEDM3URIUP UHEDA/\RDAP DO CRMUHY/SD. \RVIBIMO HAFIIGSURIUP VZ LEHHIP LCDAG ( TP LCDIROR \MVFTS P D UANXUHSKDOWP CRHANDCP DO CRMMYAR SO P RIALOUHEDAY
WOQ IHFHYHY RO WH\DBI R SIRSAW Z KLEK FRX@ KDYH D P DMUDOIP STRARQ RUBXMGHN ,Q$XIXW  &RIUAN SDVHS \WH , QIIRQ 5 HXAURQ$S PAR Z KIFK LGFOGH/ SIARISIRY GX
SURYIMRQY/ WDAKDYH LI QU LFDQALP STFDNRQY | RUMH SKOUP CAHANDOLQGANY DG 0 HAFTUH BHH IADUHY LGFOGQ) DIBZ 1Y \WH I HHDOIRYHP HOAR GIRMMDP I IP XP | DUSUFH | RUFHMBIQ KLIK
SUFHSMQIGNRAUFHO HAFDHGXIV LP SRUQ) SHDWH/DOGH AV | RUP DX CRXUHYWDNVOIOR FRP SO Z W WHGEX SUFHGHIRIDIRQ UL HON UHTXLLICY Q) MR UEDAMYI RUDED HAFDH3DW6
DOG30W GXIV Z W AP WAGH AHBIRYY L WHUGLX) SUFHYLGRBDHI DIRMDRLQ @ARQ DG UHEHIQQ) 0 HAFDH3OW R UGFHRWR SSANHABAAUSIRQGX) FRAVI RUEHH IADUHY [P RY RKMHU
FKOQIHY 9 CURXVLQBAMY \WBNKRTHY LFOQQ) FHVEQ SKOWP CFHANTORRP SOQHY DG LGN LOMMIAIURXSY KDYHLQUDMS O \KW DI CLOWKH | HEHDOI RYHEP HOADKHMG) \WDAKH SUFHQGHIRIDIRD
SIRMMRY/R \WH, QOIRQ 5 HEANRYS PADUH XFFROMBANRGDO 7 KH LP STRAR  WHH MAFCOFKDIBIHY DQG | XUMUH GIMDAMH H HRXWH DOG DEP LAMADAYH CANRYY DG D) DIHR KBV RQ XV DQG WH
SKOP CRRANDOLQGM DV DZ KRBHLY XCRBOU 7 KHLP SBP HIBMR) R FRUNFRQEICP HAP HDKUA/ RURKHUKHIGNFDUH UHRP VP D SUYHAKY I URP EHQ) CEGI\R JHIH.DM BYH)H DARIQ SUR MELQW RU
FRP P HIAD] H RXUSUIRSAANFDQACDM/ LI DSSUIRYHG &RP SOLQ) ZIW D) Q7 GIIMDMRY DG BIXMRY  FKOIH/ FRXTS EH WP HIQAUYH DJG H SHMYH UAKEY 1O D P DMICODGHYH HIHARQ RXU
BXICHN

, QAYLGTOMBAY KDYH BHFRP H LGRUDIQI® DIJUAKYH LQ SDMQI BGIIVIARY DJG LP SBP HAIY) BHIXDNRYY G GHG \R FRQNROSKDUP CRHAUNFDOSIRGANBUAQ) [(FXAQ) SUFH RUSDIHOAHP EXUHP HY
FROAEIQN GVFRXQV UAAMRIR)/ RO FHYEQ SIRSPAIFFHN 06 P DN FRUMGEVFERKUH DG WIQSDUHR P HDKUAY DQG R HFRAUIIH P SRUBINRO | URP RKHUFRXQUIHY DOG EXO! SXADIQ) / HIDD
P DQEDMG SUFH FROARY RQ SO P HWEP RXQVE! LG SOV SD RY RURKHJUAKMRRQY FRXES KDUP RUBXMCHY UAKXOVR RSHIDIRYY | LDGACORRAWR) DG SIRSHAN | Q DEAMRY ULREOKHIGKFDLH
DAKRUMA/ 005 [QAYIGODKRGMIY DUH LRBDIQIO XMQ) BGAQ) SIRFHEUA VR G LGH Z KDASKTLP CFHAWFIDSURGEN DG Z KIFK \KSSIHY Z LODEH LFOGHS 1Q \WHU SIRAUSIR) GXI OJG RKHU
KHDOMFDUH SURIULP V/ 7 KLY FRXES UHSEH WH XOIP DM G-P QG | RURXUSURGFAN RUSXBLIAKUH RQ RAUSIRGANBUAQ) Z KIFK FRX@ GHIDAYHD 0 HAARXUBXMCHY AXOVR RSHIDIRYY | LCDGRDOFROAWR)
DGSRGHW




, QDEAURY JLYHD UFHWHEHDODE WM J RYH.GP HONQMDAYH/ GUHANG DABZ HIQ) \WHVRIECFRINR KHDGKFDUH &RQIUAN DOG \WBM GO VDM Z LOINHD FRMHWR | REXVROKHIGKFOHUHRP  \MHFRW
R SIRAUISIR) GXIVOGERRIFVDGWHWHRP R \WHO HAFDHOQG0 HAFDGSIRIUPY :  KIGHZ HFDQCRABUHARWHI XTRARRP HR D0 KK GILMMIRD WP D BAKING GRBDHG UHP EXUHP HOVRU
AXIVDQGHERRILEY ZKFKP D [ XUKHUH CAHEDMIQBMY Z LCGHSBRKUHWR UHFHSUAUSIRO GXI SUFH/ 7 KLY FRXTS KO RUCELOW VR JHHDMUYHOM ) XUHU DQP BHUR WM DUHFRQUGHIQ) RU
KO/H UFHQ® HIRMS WBM GX) SUFHWIQSDHR DG WERWY @F \/\KDAFRXGS \EWBQIDD LGRU-DH RXUFRP SIDQFH EXUEHDY DG H SRH XV \R J U DMJCELOW XQEHUNKAK WM @2 V RFHZ HEHILQ
FRP P HADD DARY

, FUDAVIQLP SRUIMRYRUUH LP SRUBIROR  SKOLP CAHANDCSURGAW! IR | RUAIQ FRXQHY LR \WHS QMG 6\BIA FRXTS SXVWFRP SHIMYH SURKKUH RQ RXUCELOW \R SUR MBED SUFHRXUSIRSEN Z KK 1Q
VMO FRXTS DOHYHD O HAARXUBXMGHY WAKOVR RSHIDIRYY | LGDGADOFRQGWR) 06 SIRGHAV © H P LIKWHBRAGRAR VHHN CBSURYDO! RURUP DNHARXUSURGEW 1Q | RIMIQ MUMGRIRYY 1Q RGHUWR
P LQP [] HWHUMIR U4 LP SRUBINRY Z KLFK FRXT DOR BHBEHWWHUHYHXHZ HIHHDMI URP SURSFNDBY | WA/DOR SRAUEGIWDNRM-LGI MMYHSIRSROYKDYLQ) P LOUH | HANZ LOEHDERSMS

) XURHP RH BIXTRY DAKRIMAS DRFP HAR \KH GO DQG UKV TXLHG\R G-P RQMDM\D HIV DQGH I LR FOQFAKDQIHRYHMP HOQGFOQEHDIHAMGE, P DQ | CRRY \KAK DYWHHP HIHFHR G2
[QRP DIRY LFOAQ RQRMHUSIRGAW AOQLQ) SRIAHY DG DIHA IXQEQ) \WHHLQ) DOG GOGHIKLS :  H FOQURAEH VKUA Z KHKHUI XMUH FKDQIHY VR WH BIXORY - HYURGP HOAZ LOEH | DYRIEGIRJ
XQ DYRITEGI\R RUBXMGHW SURSHAW ) RUH TP SB DYHIJHUAYIEZ. WP H/DAKH) ' $ |RUP DN DSSURYDOCSSTFDARYY FOQEH DN HAKMGE. DYDUHV R 1 CRRY LGFOXAQ) EXGIHAIGG I XQAQ) GYHY DG
WIMRY UIXDRY DOGSRIA AOQIHY

5 HP EXUHP HQWVRUDQ: DSSIRYHGSURGKAVP D EHAP WG RUXQDYDLDE®! Z KLFK FRX@S P DNHIWAL | LEXOVRUXVVR VHIRXUSURGAWDQECOM/SUR \BED

,QERK GRP HWIE DQG | RIHLJQP DNV \DBVR D) R RXURKHUSURGAWAIQECDAY 1 DSSURYHG Z LODGHEHIG LQ SIWRQWH H \WVWR Z KLFK \WH FRW R RAUSUIRGPWFDQAM/ Z IEHFRYHIGE. \WLG
SOV SDRY KK DY JRYHEP HOAKHDEX. FOUH SIRIUP Y FRP P HIADOLQUXUDGRH DQG P OQDIHG KHIGK FOUH RUDQ] DARYY 7 KHH \WLLG SOV SDRY GHALGH Z KIFK GXIV Z LOEH FRYHIG DQG HAMEDK
UHP EXUHP HQABYHY I RARRHGXIV 7 KHFRQEIGP HONR KHDBX FOUHFRWVKDY BHFRP HDSURIW R 1 RIHIQDQGE GRP KA JRYHGP HOWDYZ HIDYSUYDMWKLLE SOV SO RY 7 KHSUFH/R GXIVKDYHEHHQD
1REXVIQWMY HI RW* RYHEP HOV DQG SUYDMKLLG SOV SD RY KDYH DARP SIMG VR FRMROFRWWVE. @P MY FRYHIDIH DQGWH P RXQAR UHP EXUHP HOVRUSDMEX@UP HAFDIRYY Z KLFK FRX@S O HAWRXU

CELOMW \R VHIRXUSUIRGANDQECDM/SUR MIED & RUMFRQUROLMDMYHY FRXTS FDVHXVAR GHRUHDHWH SUFHZ HP LIKWANBEDWK | RUSURGPWADQECDMY Z KIFK FRX@ UAXOVQ GZ HAKDQ DQNASDAMSG SUIRGAN
BVHOHY

5HP EXYHP HYB. D\KLLG SDW SD RUP D G-BHIGXSRQDQ®P EHLUR 1 TRRLY LGFOGQ) WHKLLG SDW SD RUVGHAMP LODIRQWDHR DSIRGAENY
DFRYHIHGEHH IAXQEHWKHDGK STQ
\OH HIHAYHDQGP HAFDD GHHXOY
DBSURSLIDMI RARH\GHALL L SDIHQW
FRWAH | HRAHUHIMYH\R RKHUDSMEDIYHY (FOGQ) JHHIF SIRGAV D5
CHWHH SHIP HOBDRUQMH AN DIRTO
$ OHIHSUAQ) TP MIRQ/P D KIQEHURXUCELON VR UHFRXS RAULQYHXT HOAQRXUH M) DQGDQ | XMUHSIRGFWDQECDRY HYHDLL \KAK SURGAWDQACDM/ REIQP DI DSSIRYTO




2 BHQQ) FRYHIIH DQG UHP EXHP HWTBSURYDO RUD SIRGEWURP DJIRYHGP HOARURKHMLG SOV SO RULY DWP H FRQKP 1Q) DG FRN® SURFHW \KDWARXS UANXLH XV AR SURVLGHVKSSRINY) \AHINIE
FOQFDO0G FRIMH | HAYHIHY GBI RAWHXVH R RUSUIRSANFDQECDM/ AR \KH SD R ) XU WHIH IV VL QU LFDQAXCRHMBEON UHIMAG VR \MLG SOV SD RUFRYHIIH OG UHP EXUHP HOWR G20 CESIRYHG
SIRGAWVDEM LFOAQ) RAUSIRSANVDEM/LL WH DHIBSIRYHS © HP D GRAEH CEGIVR SURYLGH EDB\K | LFLHWR J CHQ CFRHBUBGFHZ 1\ WASHRWR FRYH I H GG UHP BXYHP HOA: - HFDQCRAEH\KUA
WDAFRYH.DJH RUDGHTNDM UHP EXWHP HOAZ LGDEH DYDMEG | RUD). R RUSIRSAWAIEGM $ OR Z HFOGRABH KUH WDAHP EXYHP HOATP RXQW Z LEXRAHEH \WH G 006 | RU RUWH SUFHR. RXU
SIRGAWDEGM/ | BP EXYHP HOAY QRADYDMDE® RULY DYDDEB RID \R P MG GYHY ZHP D GRAEH CEGI\R \KFFHAIX@ FRP P HAD HAHWEOR RXUSIRGENFDQAM/ , QDEAMRY LOWHS QWS
BTN \MLG SOWY SO RY DUHLGRBDMQI® DIWP S \R FRQEIQKHISK FOHFRWE. TP IWYY ERK FRYHIIHDQG \WHOYHOR UHP EXHP HOAR Q7 SURGAWAIQAEDMY $ VD URKOWLI QI LEDQAKGRHMIQV
H IMVDARZ KHKHUDQGKRZ P XFK \KLLE SOV SD RY/Z LOUHP EXHSDRHONT RAWHUXVHR GHZ © D5SIRYHE SURSFWDAM/ Z KIFK LOWDZ LOSXVBUXXHROSUAQ)

,O\RP H FRQUH L[FOAQ) P HP BHUMBIMNY R \KH ( XURSHDD 8 QRO WH SUAQ) R SUAAUSIRY GXIV LV \KEMRANR JRYHGP HAIDFRQNRD , Q \MHH FRXQMHY SUFLQ) GHIRMMRY Z W JRYHEP HIBC
DAKRUMAY FDOQ \BNH FROMGHIEG! WP H DM UFHSWR P DM CBSURYDDI RU D SURSAW, Q DEAMRY WHIH FDQ EH FROUGHIE®! SURKUH | URP JRYHIP HONV DG RKHU MBNHKRTHY RQ SUFHY DG
UHP BXYHP HOABYHY (GFOGQ) D/SDWR FRUNRQIELCP HOWP HDKUH/ 3RTMFDO HARGRP LF DG U XARY GRYHESP HIVP D [ XUWWHUFRP SOFDMSUAQ) GHIRIDIRYY DOG SUAQ) GHIRIDIRY/P D FROMH
DNMUUHP EXOHP HAKDY BHHQ RBVIGHS 5 HHIWFH SUFLQ) XWHGE! YDURXY ( XURSHID'8 QRO P HP EHUMIBIMY DQG RKHUFRXQUHY DG SDNBOGMUEXNRY RUCLEMIIH EHE HH) 67 SUFHG DG KUK SURHS
P HP BHUMBIAN FDQI XWKHUUHBFHSUFHY , QVRP HFRXQUHY Z HP D BHUANXUHG R FROBAND FIQFDOWBORURKHVMEH/ \WDNFRP SOUHWH FRWAH | HARYHZHW R RAUSURGAENFDQE DM/ \R RKHUDYDIDEG]
WHISH/LORE-UWR RABIQRUP DQEQ UAP EXHP HARUSUFLQ) CESURYDO 3XECFDIROR GVFRXQVE! WILG SV SD RYRUDAKRIMA/P D BDGWR | XUMHUISUHAKUH ROWH SUFH/ RUUHP EXUHP HOMBYHY
Z MMQWHFRXQW R SXECFDIRQ DG RK-UFRXQUHY |, | UHP EXUHP HWR RAUSURGAWDECDM /LY XQDYDIDEGIRUCP LWMGLQVFRSHRUDP RXQARULL SUALQ) IMVHADAXQDM CRRY GYHY RUBMGHNFRXTS
EHDGYHYHD Ol HAMG

$Q ®IDCBIRHHAQIVRURDIP VDI DLOWKYFRX@ EHFRW® DQGWP H FRQUXP LQJ R GH HIG DQG FRX@KDUP RXUUHSX\BARQ LHIDLGPIW R WWHRXWWRP H

: HPD LOWKH I XWUH BHFRP H \MEMPANR BIDOSURFHHEQIV DG FOIP V\KDADUMA LOWWH RE@DY FRUHR BAMQHNV LGFOXAQ) LOMDRYIOSRSHIW SIRGEWMCEON HP SB P HQVZ DIH DQG KRXU FDW
CANRY GHIYDAYH Z KIM@E®Z HJDQE RKHUQM DIRQ FOIP V DQG JRYHGP HABODE RMHUBIXORY LQHXDIRQY DQG SURFHHAQIV 6XFK P DY FOQ EHWP H ARQMP L) GYHWP DD HP HOAV DIRHQIRQ
DG UARXUAHY FDOH XVAR LGRXUMI QDAY SHOAYRUGCELONWY . RUBTXLH XV\R FKOQIH RUBXMGHY SUIFNAHY |, Q DEEMRY WHH SHOHR QMDIRY |RUZ KIFK Z HOWH HWWHUGRAIQUKUHG RURQD SDNED
QXU GBHAQ) RQOWHFDIP DG WHWP L) R KLY H SHOHIURP SHIIRG \R SHUIRG Z LOEH G LEXOWR HAP DM \KEWMRMR FKOQIH DQG FRX@ DOHYHD O HAARXUI LCDGRLDOFRQAMRY DG HXW R
RSHIDIRY Y4-FDXAHR WHSRMMOUMY H SHOFY DIGXFHMEIQI/R QMDIRY ZHP D 1URP WP HVRWP H VHABIGVSXMY HHDZ KHIHZ HKDYHP HIMRURXVFOIP VRUGH HQHY B DIUHQ) \R\VANBP HY
DWHPHIW$Q R WHIRHIRQ) FRXGOGHIHD O HFAARUBMCHY | LCDGRDOFRAWR) DOGUHKXWVR RSHDIRY/

&KDQHVIQWN @7 VRUIQWHULP SBP HABMRQ RUIQM SUHEANRQ P D DOHIHD Dl HFAARUEXMGHNDQG | LQDGADOARQAMNR)

. HOHRUPD BHRP H\KEMPANR LGFRP H DQG QRO LGFRP HABE HY 1Q WH 8 QUAMG 6\BAR/ XQGHU I HEHLDD \WBM DQG GFOOMUMARIRYY DQG 1Q FHYEQ | RHIQ MUMARNRYY LQ Z KIFK Z HRSHDM 700 @z V
W XOMRQY DQG D LQMDAYH SR LQWHH MUVGRNRQYP D EH\XEMAAR WL QU LFDQNAKDQIH Z 1W RUZ WWRADGYDRHQRIFH ) RUH TP SB1 RQ- DY DSIRYIMRQR \WH7L] &XWDG-REV
$PAR Z HONQR HI HANKDAHTP LGDAM/ \KH ROIRQ VR GHEPAGRP AN UAFIUAK DQG GHYHESP HAFRALQWH\ HDULGRXUHG DG LOUMIG UATXLUA/ A SD HYAR DP R HVKAK FRIVRYHUILYH\ HOLY 7KH
&RP S0 LVAXUH® HYDODMY WHSRMNIOLP SCPAS R WH, Q MIRDS5 HOAIRDS PAZ KK LQIRGAED  PLAPXP \if ROERRNLGFRPHOGD  H AMVH\E ROWRFNEX\ ELRNY &KDQIHVIQW @ZV
IFOXAQ) SIRMMRY R \KH WFH® HIRRG |HHIOW GIMRIRD WBG WH , Q MIRQ5 HEANR)S AW BIXOMRYY RUKIQY FKOQIHY 1O IQMSHBIRY/R H MY QY VOG5 WIXTIRY RUFKDQIH/LQ
CFFRXQIY SUCASBY/FRXGQHIDAYHD OGP DMIDD 0 HAWRXUI LDGRLDCERAMRY H I HARYHE DM/ FDK | BZ V DQGUAXWR RSHIDIRQY




5 DV5 HDMG VR, QMBRMDCB LRSHIW
, | ZHDIHXQCEAIWR SIRMARXULOMIBRXDOSURSHIW H | HAWHD  ZHP D EHXQEEGIVR SURYHOWKILLG SOV T UIRP XMQI RUWRKQRBILHY Z KIFK Z RX@LP SDLURXURRP SHIMWHDGYDQMIH

: HUHD RQ SDMUASURKANRQ Dv'Z HIDY DFRP BICDIRQ R \WDGEHP [N RS\ U KWDQG WIGH \FFUAASURMANRY DG RMHUFRQAPMOOUAXURARDY \R SURKPWRXUSURSUHEY \WAKQRBILHY DOR Z KIFK SURVIGH
P WG SIRMANRQDOGP D GRADGHIXDAMD SURMAWRKUUIKWRUSHIP YKVAR JOQRUNHHS 0 FRP SHMYHOGYDQIIH : HP DL RABH\KFFHW XALQ GH HYA.Q) AKDEBIHYP DEHIQFRQGHANRQZ 1\ RXUSDAMON
DQGSDMMISSIFDIRYY , | Z HIDOR SIRKAWRXULQMBRAMICEIRSHW Z HZ I@EHXTEGIVR SUYHAMLE SOMHYI URP XMQ) RUMFKGRERILVOQGWH  Z LOEHDEGIVR FRP SHMP RUHH | HRMWHD DICLQIRY

7KHGOWHR 1 XUUH SIRMARQ O RGHG B RAULQMBRXOOSIRSHYY UKW LY XRHEIQ EHFDXAVH LOMBRXODSURSHYY UKW KDYH @P MBARQV DG P D GRADGHTIXOMD SURKPARXUBXMGHN RUSHP MKV
P DQEQRXUFRP SHMYHDEYDQMIH ) RUH TP SBi RKHYP D EHCEGI\R P DNHSRGEVWKDADHVP DU RUSIRGENDAGM/ RN HVP IIUWKRR)\ EXVRDAIHGRWFRYHIGE, WHFDIP VR WH
SDAQNKDAZ HIFHHRUP D RZ Q Z H RURXUIXMUHCFHQRY RUFREERIDRLY P LIKWIRNKDYH EHHQ\RH | LIWAR | LGB! SDAQADSSIFDARQY FRYHIQ) FHABQR  RAURWHULQYHRNRYY DG IWKHG SDAMNV WD
ZHKRGBUWKWRP D EHKHIBLQYDIG RUXQHI RIAEG! LGFOGQ) D/DUAKXOR GIDOFKDIIH/E. RXUFRP SHIVRLY RURKHMLLG SDMEY

, QUEAMRQVR RXUSDMIN Z HUHD RQFRUEFACOUAAMANRY VR SURMANRXUSURSUHBY \WAKGRBI\ : HUANXULHRXUHP SRR HHYDQG\MLLG SOMHAR I QFRQ LGHMDDW DI UHHP HQVDQGRXUHP SBR HAVDUHDOR
GG \R MIQ DI HP HOW DXIQQ) VR XV DEDQMIBRNIOSURSHYY DUMQY 1URP WHUZ RN TRUXV 1 HYHWHBW Z H FDQGRAI XCLIQAH \KDWKHH P HDAUY Z LQEH HI HARYH 1Q SURKAIG) RXULQAMIBRNC
SURSHW WKW 6KRXGDQ R WHHHHIVRAFXU IWRWH - FRX@ KDYHDP DMUDCOGYHYHH | HWRQRXUBXMGHW [ LDGADCAROGURY WAXOVR RSHDIRY/ DOGJURZ W SIRGHRAV

,1 DQ R RXUSDMNDSSTFDNRQY AR QRAMKHDY SDMIVIQ DQ. MUNGRNRY ZHP D' QRANEHDE®I\R FRP SHMH | HARYHD

2 XUPUHO® SHYAQ) RUIXMMSDMIATSSIFDIRY/P D RABMXOMQIWAKHE SDMWVDG 00 SDMINVIKH-G\RXVP D EHAOBIHG LOQYDIEDAMS RUKHT XQHY RIHTE®! & KDQIHYLQHKHAWHSDAADY VRU
WHULQMSHBIRQ LOWHS 6 DG RMHUARXQUHV/P D GP LMWK RUCHOI \R SIRMVRXULQMMRYY REEIQ P OQEIQ DG HI RUAH RULQMBRMIOSURSHWW WKW DG P RHIHHID FRX@ O HAKH
YDOHR RXULQMIPRMIOSURSHW RUQDURZ \WHVARSHR  RXUSDMVZ LW UASHRANR RAUSIRSANEIGECDM/ ) XURHIP RUA Z HFDQURAEH FHIBIQ\KDAZ HZ HIHKH | LUWAR P CNH\KH LQYHQINRQ FOIP H3LQRXU
[XHG SDMIVRUSHIAQ) SDMMBSIFDIRYVIQWHS 6 RAKDAZ HZ HIHWHI LR LI RUSIRMANROR WHLQYHQNRQYFOLP H3LQRXUI R QLWAKHG SDMIVRUSHIAQ) SDMMISSIFDIRY/

7 KHIH DUH QP HIRXY UHFHNAKDQI H/AR \KH SDAQADY. \/ DG SURSRVHS FKOIH/AR \WH DGR \WHS QAMG 6\BIM/ 3DMMDQG 7UDEHP OIN2 1LFH 386372 ZKIFK P D KDYHDWLIQULFDQAP SCRARQRXUCELAN
R SURMARXUWRKGRBI\ DG HI RIAH RXULQMIBRXDOSURSHYY UKW ) RUH TP S 1Q 6HBWP BHJ WHS 6 HIPM\ZHEQ FKOQH/R\KHS 6 SDMMW VWP XQEHUWH/ HK 6P W $ P HIFD
, OMHIVS AMCFOGQ) FKOQIH\NDAIQMRHG\KHS 6 1URP D LLYWAR LOYHV K VP VR D2 LN 1 LB1 \K AP DG DEMH SURFRAHY | RUFKDEBIILQY WKHS SDMQN 7 KRVH PO HY FRXS LRUDHWH
XCPHMIONA DG FRIV \KURKGAQ) WH SIRFRAURD R RXU SDMOADSSIFDINRYY D05 \WH HI RIAHP HMWRUGHHDH R RAULWKHS SDMV ,Q DEAWNR) ZHP D EHRP H \XEWRAMWR LOMIHHFH SURRHHAQIV
FROBAMS LQWH SDMNDGWEG-P DN RN LFHVR YOURXY FRXQUH AR GHMIP LGH RXUHQINBP HQAR SDMQIV DG WHH SURFHHAQIVP D FRFOGHWDANRKHJSDMON RUSDMMESSTFDNRQY KDYH SURIMY RYHJ
RXUSDMOVRUSDMMAZSSIFDIRDY

, VI DOR SRMEBGIWDADFRP SHIYRUP D \KFFHAM X@ FKOIBIIHRXUSDMIWVWURKIK YDURXY SURAFHAQIV DG \WRHAKOBIHVP D BAKONOWHHIP LDIRORUCIURZ 1 R RUSDMOV DIGWHH RHUHGFH
RAUSDAMNSURAMRAIRY 7 KH SDMABIRHPIRY SURFHW/LYH SHMYH WP HARQMXP L) DQGFRP SBf DQGZHP D QRABHCEGIVR LB SURHPAM P DQEQ HI RIFH RUCFHHDIGHHADY  RUGHLUIEGISDMY
CSSTFDARQY DAD UDRITEGI FRIMRULQDMP HY P 0QGHU , WA/DBR SRMEGIWDAZ HZ LI DOR IGHIM. SDMABEGIDSHWR RAUURHDUAK DG GHYHERSP HMWRAEXWOQWP HVR RABIQ SDMBIRMANRD : HP D
GRAKDYHWKH UL KVWR FRQURONH SUHSDLUDIRY L0 DG SIRHPMROR  SDAMATSSIFDARY, RUMR P LQUBQ\KH U KWAR SDINONV CFHHG VR \MLLG S 7 KHUH RUH \KHVH SDIMON DQG CESTFDARYVP D GRAEH
SIRHPANG DG HY RUAHG LQ D P DOGHUFRQUMMOAZ W \WWH EHMIQMBMVR RUBMGHN $Q SDIY Z KR HOMILQR GRIGVWBRKUH RUFRQ LGHQNDIM DI UHHP HONVZ MW XV \KDAKDYH CFRHW/ \R FRQ LGHQIORU
SDMEE® DSHW R RXUUAHDIFK DQG GHYHBRSP HOARABXP D BUHIFK VKK DIUHHP HQWV DQG GVRBRVH VKFK RABXAEH RUH D SDAMACSSIFDIRO LV [ LBG WHIE MRSOUE] Q) RXUCELOW R VFHN SDAM/
SIRMANRY , QDEAWRY WKWXQEHIDQ R RULWKHSE SDAMON SOMMLSSTFDNRQYRUIXMMSDMAVP D GRABIRYIGHXVZ W FRP P HIADD P HIQQ) XCSUIRMAIRQI RURKUSURGAENRULH RGXVDARP P HADC
DGYDQAE HDI OWMRXURRP SHIVRLY RAMHUFRP SHMYHSURGENRUSIRFHAHY




1 RXUMDG-P DNV DQGWDGHQIP H/DHQRADGHTXDWYD SURKMAKG \WHQ Z HP D GRWEHDEGIVR EXLAB QOP HUHARIQMRQLQ RXUP DINHVR LQMAXMDQG RXUBXMGHWP Dy EHDGHYHD DI HRARG

2 XUXQUH MG WDG-P DO RIBGH P H/P D EHADIBIHG (QUQIHG ALRXP YHIMG RUGHROUHG JHHIF RUGHMP LGHG\R EHIQUQILQ) RQRKHJUP DV : HP D QRAEH CEG1\R SIRMAARXUWI KW AR
WHAH WGP DUNY 06 WIGH QTP HY Z KIFK Z H GHHG R XS @P H WFRIQURQ CP RY SRMMIOFRIER DALY RUPXEP HY 1Q RAUP DNHVR  LQMIS VWP H/ FRP SHIVRLY P D DERSWAECH TP HY/ RU
WEG-P DUWMP [BUVR RAY \KHBE [P SHAQ) RAUCEMN \R XS ELDQG LGHIMY DQG SRME® GDEQ) R P DRI XVRY , QDBAWRY WHHFRX@ EHSRMMNOAGHEP HRDG-P DN LQ UQIHP HQNFDIP V
ERIKWA RZ GHYR RRHUUH IMAHG \WDGHP DLW RUMBG-P DUNW\KDAGFRUSRUDM YDUDARQ/R - RAUXQUH MG WDG-P DU RAMDCHQ@P HY 2 YHANHEQ) WP UL Z HOHXTEGIVR \KFRHM XD U IMMIRXU
WDG-P DU DQG WEGH (TP HY DG HWMBEDK QTP H UHFRIQUNRQ EDHG RQ RAUMBGHP DUWY DG WEGH (P HY \WHQZ HP D GRAEH CEGIVR FRP SHMH I HAMWHD DG RUBXMGHVP D EHOGYHYHD D HARG 2 XU
HIRWVR H RUPH RUSURKMARXUSURSUHIEE UL KW UHTDAG \R WGP DU WEGHVHRMNV GRP DIQ@P HY FRS\ UKW RURKHULQMIBRXOOSURSHW P D BHLGH | HAMH DQG FRXTS UK \KEWBQIDOFRW DQG
AYHYROR WARXUAH DG FRXG DEYHYHD LP STAARXUI LGDCADCFROGMRORUAKXWVR RSHDIRY/

7KH SDAQV IWKHE \R XV P D QRAEH ELRDG HORXIK \R SURMGH DQ. P HOQQIIXOSLRMANRY RHRUP RH R RXUFRP SHIYRLY P D GHYHBS P RIH HIHARH WKGREILHY GALIQY RUP HKRGY Z WRX\!
LQUQILQI RXULQMIPRNDOSURSHIV U KWDQGRHRUP RIHR RXUFRP SHIVRLYP D GV Q DURXQGRXUSLRSUHBL \WAKCRBILHY

1 Z HDWH QRATEGI\R SURMARXUSURSUHEY \WFKQRBY\  \WMDIGHVHFUMVDQGNGRZ. KRZ. RXUFRP SHIRY/P D XVH RXULQYHINRQ/\R GYHES FRP S SIRSFW 2 XUSDAQVP D CRABIRAFKY DI CLOMRXU
FRP SHIVRLY DG SOMMMMIDNRQLY YHY H SHMYH : HP D' GRAKDYH\XI | LAHQAFDK DYCLOEGIVR SXUXH DY SDAQATA DIRQ VR LW FREFOMRQ EHFDXVH Z H FXUHM® GR GRAJHHIDM UHYHHY REHIWD
QFHUMQ) P IGWRCHOGGWR DOV LGFRP H

: HFDQERABHD \RBD RQRXUPXUHASDMUVR BHVKFFHM XO 7 KHWBELB/ \WDAKHS 6372 0G| RIMIQSDMMR | LFHY XVHWR JUIQASDMWV DG \WHWEELG/\KDV8 6 DQG | RUHIQ PRV XVHR QM S
SDMQV DUHGRAKHVEP H DUHGRADZ D VESSIHG SUHARGED RUXQIRP © DUGFIQAKDYH SOMAXDD DVQGHZ \WAKQRBIIH/GHYHBS $ VKK \WHGHIHR SDMYBRMNRQRBIGHGIQWHS 6 PO GIIHJ
EVEQIID |URP \NDAREBEGHGLQ YOURXY| RIHIQFRXQMHY

: HFOQERWEHAHMBQR WHOYHOR SIRMANRD 1 D) \WDAZ LOEHSURMG-GE. RUSDMVL WH  DUHFKDEBQIHG LQ ARXWZ KHIHRXUFRP SHIVRYP D UIVHGH HQFVAKAK DVIQYDIGEW XQHIRFHHEON RU
SRAHMRQR DYDIGAFHIH , QUEAMRY \WHWSHOQGH \WOANR DQ SDAMAWFDIE VIKDAP D EHIKHG\R XVIQ\KHI XMHDHXGFHMEIQ $ Q SDMIMKDADHIMKHGP D QRVRQEIQFDIP VKDAZ L@BHIP VKV
VRS FRP SHIVRLY/| URP XMQJ P LOUMFKQREI\

: HP D\ LOPXUNXEVBQUDCFRIVDYD UHAXOWR QUM DIRQ RURKHJSURAHHEQIVUHIMG) \R SDMINDQG RKHULQMIBRNDCSURSHIV UKW

7KUG SDWVP D ADIBIHWH YDIGW LQYHIRUKLS RURZ GHIKIS R RUSDAQIV DQG RMHULQMIBRNIOSURSHIV UKW UAXEY 1Q FRU® @A DIRQ RURKHIMP HFRQKP LQ) DG H SHAMYHSURAHHEQIV
Z KIFK FRX@ G-BUYHXVR YDOCEGIWKW |, | Z HEHFRP HIQROHG QMR LQMIBRMIOCSURSHWY OMDARY [QAMIHHIH RURMHUMGRDCRUDGP LQVADYHSURAHHAQIV Z HZ IEIGRXUNKEMEQINCH SHOHYDQG
WHDIWRIRQ R RAUWFKQFDODRG P DO HP HABHYRQGHY LOEH AYHWG $ Q DGYHYH GHMIP LCDINRQP D \XEMPANKY VR LI QU LFDQACCEL DA RUBTXLH XV VR VHHN CEHQHVARDAP D QRAEH DYDIDE®H | URP
WLG SOV RQ FRP P HADTD | DYRIEGIMP V L DADED ) XWH L \KFK ROIP V DUH SURYHD YOOGS WURKIK ADINRQ RURKHZ MH ZHP D BH BNXUHG XQG-UCSSTFCEGI Q7 \R SO \KEWNQNIOP RGHY
AP DIH Z KIFK FOQ BHWISBG UL \WH LQ UQIHP HQALY GHHP H5 Z LE@DXO RUEH WHTXLUAG R GVARQIOMH RUMJQULEDQ® GHIY GHYHESP HWP DY \HIQY) 0QG QFHQMQY R \WH O HAMS SURGAW DQG
LQMIDRNDCBURSHWY WKW

2 XUFRP SHVRYP D KDYH LG DQGP D LQWHIXWMUHI L1 SDAMATBSTFDIRYY FRYHIQ) WRKGQRBU\ P LUK RAY $ Q. \KFK SDMATBSIFDARQP D KDYH SURIMY RYHURXUSDAATSSIFDIRYY DG FRXG
1 XUHUUIXALH XV VR REBEQ UL KWW AR [KHG SDIMOIVFRYHUIQ) \KFK \WAKQRBILHY 7 KHIHP D BHWWLG SOV SDAQIV SDMIATSSTFDARYY DG RMHULQMIBRNOCSURSHYY UHBYDQWR RAUSRMIMICSIRSEN WD
PD. EGAN RUFRP SHMZ W RXUSRMNCSIRGFWRUSIRFHAAY |, | DORKMHUSOMY KDVILGBGDS 6 SDMMACSSIFDIRD ROLOYHMRVMP LR RAY Z HP D KDYHVR SDUMALSDM LO DR LOMIHHFH SURFHHAQ)
GFOUHGE WHS 6372 \RGHMP LGHSURIW R LOMHMRQLOWHS 6 7 KHFRWVR WHVHSURAHHEQIV FRXS EHVXEWBQIDO DQG WA/ SRUEBIWDAKK H 1 RWZ RXTS EHXQIFFHM XO UAXKAY LQDBRWR RXU
8 6 SOMMBRIMRDZ W ASHWR \KAK LOMHIRYY , QDEAWNRY Z HFOGRADAXUH\ RX\KDAZ HZ RXG SUADIOQDQ. R \WHH\KWRUWDARH AP DIH/RURKHUBP HIH/WDWZ HOHRG-BG\RSD. 1 )

Z RXGQRBH\KEWBRND &@IP VR LQMBRMIOSURSHWWY LQ UQIHP HOAP VCBSURSUDIRQ RURKHUYLRIMRQY IDIQXXVP D UNXUHXVR HOMULQR IR DOV RUGFHQH DIUHP HONVZ [\ \MLLG SO/ \KDAP D

RABH DCLOE®! R CFRFBEEG WP V Ll DADD: HP D DOR EH\KEMRAR LOWQRNRQY DICLOXKH | XUKHU GHYHERSP HIADQG XVH R RAUNMFKQRERI\  Z KIFK FRXES P DMIDD DGYHYHD O HAARUBMGHN
SIRSHANVDQG | L(DADOFRGURY




6RP HR RXUFRP SHIVRLYP D EHCEGIR \KWEIQWHFRWVR FRP SBf SDMADMDARQP RUHH | HAYHD \KDQZ HFDQEHFDXAHWH  KDYH\XEWERIDD JUHDAUUHARXUAHY , QDBAWNRQ DR XGFHUBIQI/ UAXEMY)
1URP WHILQMDARQ DG FRQMXDNRQR D) O DNRQFRXTSP DMUDED DOYHYHD [ HAARKUCELAW R UVHWHI XQB/GHAHWEY VR FRQIMXHRXURSH DR/

2 BEQIQ) DQGP DQEIQIQ) SOMMBURMANRY G-5HIG/RQ ARP SIDQAH Z 1K YDURXY SURFHEXUDO GRAXP HWKEP IWIRQ |HHSD: P HIADQG RKHUUHTXIUAP HOWIP SREHGE JRVHLGP HAROSDAADI HGAH/
DQG RXUSDMBLRMANRQ FRX@ EHUHXFHG RUHIP LODW | RUGRQ ARP STDGRHZ W \NHHUHTXILHP HQW

3HIRGAF P OQMDEHIHVRQDQ IWXHG SDMIANIHGH\R EHSOG R \WHS 6372 DQG | RIMIQ SDMNDI HIFLHY LO VHYH.DOWED H/ RYHUWH @ HIP H R \KH SDAWV, QWHS QMG 6\BIM/ SDMV KDYHD @P MG
QHSE0Q DG DBP DQMIGFHI HOHWP HY SOG WH@DMICH SLDMROR DSDAQAYVIHHID  \ HILWIURP IWHIMIHWE 6 QRO SURVIMRIOLAQ) GDM 7KHS 6372 DJG YDURXVI RUAIQIRYH.LP HAGC
SDAADIHZAHY UNXLH FRP STDGFH Z M D QP BHUR - SURAHEAUID GRXP HMY 1 HH S P HADIGE RKHUSURMRQY GAUQ) WH SDMOATSSTFDARY SURFHW DQG | RTBZ LQ) \WHMKOFHR DSDMOA: KU DQ
LDGYHWQMDB\HFIQIQP DY FDW/EHRXUWGE. SDP HWR DO HHRUB. RKHJP HDQVLQ CRFRUEDGRH Z [\ \WH CSSTFCEG LXBY WHH DUHVIWDIRQV1Q Z KLFK GRGARP SIDGFH FDQ UAXONQ CEDQERGP HVWRU
OBHR \KH SDMURUSDAMADSSIFDARY UAXAY 1O SDMTORJFRP SBIM G R SDMIAILIKW LO WH UHBYDQAMUMVGRAIRY 1 RIFRP SIOGFH HYHIV \WDAFRXTS URXONQ CEDERP HWRUGBHR D SDMMAR
SDAMADSSTIFDIRQLGFOGH EXWIHGRAIP IWGR | LOUHVR UASROG\R R | IADOCANRYY Z WKLQ SUAFUEHG WP HAP W QRQSD P HOAR | HH/ DG | LOUH R SUIRSH® GO HDQG \KEP IWRIP DOGRXP HW ,Q
AHIBEQ AURXP WBGFHY HYHLQDGYHWWWRGARP SIDGFHHYHQVP D SHIP DGHQ® DOG LUHYRATE® MRSOUE] HSDMNIIKW | QUXAK DQ HYHVRXUFRP SHINRLY P LIKWEH CEGIVR HOMMHP DINHAZ KIFK Z RXTS
KDYHDP DAMIDCDGYHIHH | HAARQRXUBMQHN

, | ZHDIHXCEEIWR RARLQ CFHQWVHY I URP \KILLG SDUIWYRQ FRP P HAD@ UHDVRQDE®\WLP VRUI DLOR FRP SO Z MY RXUREQI DINRQY XQGHINKAK DI UHHP HOW RXUBXMCHV FRX@ EHKDLP HG

WP D EHQHHADY | RUXVR XVHWHSDMAMG RUSURSUHEL \WAKGRBU\ R WLLG SOMEVAR FRP P HIAD] HRXUSIRGEN LOZ KIFK FDHZ HZ RXG EHUANLHG\R FABQDAFHIHI U \WHHWKLGSDWY || ZH
DHXTEBIR CFHOHVKAK WRKQRBI\  RULL Z HOUHI RIAHG\R CFHQHVKAK \WKQRBI\ ROXQ DYRIIEGIWLP V RAUBXMGHN FRXGS EHP DMUDID KO HS |, | Z HOHXTEGIWR RAIQDGHHADY CFHOH ZHPD

EH XTE®! \R GYHBS RUFRP P HIAD] H\KH 0 HAMG SRSEAFINACDM/ Z KIEK FRXGS P DMIDED KOP RUBMCHY 005 WH \KILG SO RZ Q) \IKFK LQMIBRMIDSURSHY WKW FRXES VHHN HWHUDQ
LOMCRIRQ SURKLEL RXANDBY RU Z W UASHRAR RXAUNDBY DOREQI DIRDRQRXUSDWWR SD UR DOMVOGGRURMHUIRP VR FRP SHRDIRY ( YHOLL Z HOWHIEGIWR RABIQDAFHIH DI HONZHP D HOAU
IQRIQWHIXWUAH LI DY P D GRABURYLGHH FOMYH U KWAR XVH FHVIEQ LQMIPAXOOSURSHWY DG WAKQREY\ WABIGHG B\ \WH FRIDERUDRULQ DIUHBYDQVLHIB/ R X\VH DQG LQ DI LQZ KIFK Z HP D

Z DMK \R GHYHERS RUFRP P HIADT HRXUMFKCRER\ D5 SIRGEWLOWHI XUMUH $ VDUAKOVZ HP D GRABHCEGIR SUHYHVRP SHIVRY RURKHMLE SOMAY | IRP GHYHBSIQ) DOGFRP P HIADT LQ) FRP SHIMYH
SURGAW\KDAM] HWAKGRBI\ WABIGHG B\ \WAK FREDER DALY R \WH H WAKFK SURGKAW DUH GRADOR FRYHIG B\ RAULQMIBRXDOSURSHIY | QVKFK DQ HYHWRUBXMGHY | LCDGRDOFREMR) IHXOVR

RSHDIRYY DI URZ W SURSHRVFRXGEHP DAMIDD KOWP HG

: HUHD RQ ARQI LGHWDDW DI UHHP HOW R SIRMANRXUMDAHVHRHNV |, | \WHH DI UHHP HQWVDIHBIHDRKHG B RXUHP SBR HY RURKHJ SDUWY RXUNDGHVHRHVP D BHFRP HNCRZ Q \R RXUFRP SHIVRLY : H
PD DOR BEH\XBWANR FOLP V WDARXU HP SR H FRQXANONV RUDGYMVRY KDYH Z URQIIX@ XVHG RUGVFRHG DI HS \WDGH VHRUHV RUFDIP V DAWVHINY RZCHIKIS R ZKDAWZH WHIDUG DV RRURZQ
LOMBRNDOSURSHIWV

© HUHD ROWIGH VHFUANVWDAZ HVH-N VR SIRAFINURXIK FRQ LGHQADINY DIUHHP HON'Z LW RXUHP SR H/D0G RKHUSDMY |, | WHAH DIUHHP HQW DUH EBIFKHG RXUFRP SHIYRLYP D REEO DG XVH RAUMIGH
VFRUV\R J0Q D FRP SHMYH DEYDQEIH RYHUXY © HP D QRAKDYHIQ WP H3HY DIDIQMRXUARP SHIVRLY DQG 0 WP H3HY/WDAP D EH DYDMEGI R XVP D GRAEH DEHNXOM R SURKPARXUBXMGHN RU
FRP SHODMXVI RAWHAP DILQ) QVFRKUH , QDGAWRY ZHP D KDYHWRH SHIGUARXUAH/AR SIRMARXULQAMIMNI URP SRMEGIQ UQIHP HVE. RKHY




,QDEAURY COKRXIK Z HW \R HKUHWDARXUHP SER HY FROXGIQNV DG DEYMRY GR GRAKVHWH SURSUHEY (R DRQRUNGRZ KRZ R RKHYIQWHUZ RINIRUXY Z HP D EHVXEMPAR FOIP V\RDAZ H
RAKHHLGEYIGOY KDHXHE RUGVRRHS LOMBRXOOSUIRSHYY LOFOGQ) WICHVHRUHVRURKMHUISURSUHE 1QHRUP DIRQ R 00 KK LOAYIGOY PAUHNRUIRP HUHP S HJ/ MWDIRQP D EHGHHADY \R
GHHGDIDOMWHHFDIP V

5 WWV5 HIDMG\R 2 XU&RP P RO6\VREN

$QORMHWDGEQ P DNHNVRURXURRP P ROMBNP D QRAEHVKVBLOHS

SURMVRWHFRMQ) R RAU,32 1Q8XIXW  \KHIHZ DVQR SXEIEWDEQ) P DNHVRURXUARP P RQWRAN $ GRRXIK RXUPRP P RQWRIAN LV OMMG RQ\KH L DVAT & DBAI00 DUNHAMKHP DUNANVRURKUMKDLAV KDY
GP ROMDAMG YO Q) GYHYR WIEQ) CRIW 2 XUCELQU \R UV FDSMIOR FROMXH\R | XQG RSHIMRQVE! VHIIY WKOW/R RXUFRP P RQVIRFN DG RXUCELOM \R CFTXUH RMHUFRP SOQHYRAMKRBILHY
B\ X\MQ) WKDW/R RUFRP P ROWHFN DVFRQUGHDIROP D EHLP SOUHGL DOCRYHWIEQ) P DNHNRURKUFRP P ROVIBAN LV CRABMEICHS

7KHP DINVBUFHR RXUFRP P ROWRENP D EH YRIWBIDQG | OFNVDMVKEVBQIDD Z KLFK FRXTS UHKEONMQ \KEWBQMDCERAHY | RULOYHIRLY

7KHP DN/BUFHR RXUFRP P RQMIRAN LVANHD WREHKUIK® YRIWBIDOGP D EH\KEMAMR Z LGHI ORXDIRVIOUASROHWR DYDUHV R | CRRY \RP HR Z KIFK DIHEH RQGRXUFRQIRO 7 KHHI CRRLYLGFOGH
WHIRDZ LY

00 GHD LQWHFRP P HFHP HQAHQIRT HQADQS XGIP DMFRP SBUNRQR RXUFIQFDOMDY

0D GHD LQWEP WY DQ1' $ DQGDQ DOHIHGHYHESP HWRUSHFHYHSDOHYHGHHBSP HZ WK UASHRNR\KH) © $TVUMEZ R WDIRL' $

I DOUHR\KFFHWX@® GHYHES DQGFRP P HIADE H5 HRYR HP

LRV \R RARIQDEAMRIDO XQAQ)

UIX@AY RUGHDOGYHBSP HIVIQWHE QMG 6B DG RKHUFRXQUIH/CESTFTEGIRS HRYR HP RUDQ. RKHUSIRGAWDQECDM
DOHYHUXDRY G-RMRY

FOQIHVLQWHWUKRMUHR KHDSKFTLHSD: P HQMK P v/

(TEON \R RAEIQIEHNDMSIRGFENKSSD |RE HRYR: HP 5 HRYRSDKRUID RKHISIRGAWDQEGM RAKHIEQN \R GR\R DAFFHORE®ISUFH/
LQURGAIRQR GHZ SIRGFEW VHYFH/RUWKGRBILH/E! RAUFRP SHRLY

IDOUHR P HARUH FHHG | LDGRDCBURVIRIRQY Z HSURVGH\R \KHSXEF

IDOUHR P HARUH FHHG\KHHP DIV DQG SURWRAIRQVR \KHLQMHAR HQNERP P XQUY

FKOQH/IQWKHP DNHAYDODIRQ/R FRP SIQHVMP IR RAY

P DNHAFRQARQVIQWHSKDLP CFHAFDCDQGERMKGRRI\ VHARLY DOGWHIWKOFHR G2 RUPKDQIHG VHRXUMI/ DD W U-SRWRUUHRP P HIEDIRQY
DOCRXGAHP HQVR I QUIFDQATFTXMURQY VAADAD L FRODER DARQY NRQAYHQIUA/RUFDSMICFRP P (W HQVE\ XVRURKUFRP SHIRLY




\LJQULFDQADY \KW LFOGQ) SDAMNRUMFBFNGRIEHJQMDIRY DG GVSXMY RURKHUGHYHESP HON U R RAUSURSUHELY WKW [GFOGQ) SDAMV QM DIRQ P DIRLY DG RUCEON \R RAEQ
SOMVBRMANRD! RURUMFKGREILH/

DEAMRQVRUGHSDMIYR N \AHQIIE RUP DQIHP HAGHIRQGHD

\DBVR RXUFRP P RQWRAN RURMHMAPXUMEVE, XV RXULQUGHY RURKURKHUMBRNKREHY LGFOGQ) SXUXOQWRWHH W) SUP DY DOGVHARQEDY \KHD U ADIRQWIAP HQMKDAZ HKDYHILBG
ZDKWKHS( &

H SWDARQR P DUNHAKBIER | RUGHN XS DIUHP HOW

WDAQ YROP HR RXUFRP P RQWEAN
| OFADIRQYLQIQMIMADM/ DJGLQ IR
JHHDOHFREP IF LGB OGP DMHAFRGEURY/

KHDSN HBLGHP LPV DG RAEHINY RURKHUCDMIDCRUP DO P DGHAMDXMY Z KIFK FRXGB\MLI QU LFD® QMXSWRXUSUHRIQ FDONMAHY DOG FIQFIOMDY DOG\WHH RHRXUUFHSR GHRHADY UXDRY
DBSURYDY FRXGB EHGHI HGRUSUWHOMG QG

\KHRKHJI CRRY GARUEHGLOWLV3 5 \WN) CRRY  VHRNRQ

,Q DEAWRY \KH WHFN P DNHV KDYH H SHIHFHG H WHP H SUFH DG YROP H | GRWDINRQY \WDAKDYH O HAMS DG FRQIOXH R O THRAWH P DAHASURHY R HIAW VWRXAUMW R P DR FRP SDQHY 7KV LIV

SDUWAXOLD WKH | RJEIRMKGREI\ FRP SDQH/ @H RXAY 7 KHH | ORMDNRQY KDYH RN EHHQ XQUADIMG RUGVSURSRMRCDM R \WH RSHIDIY SHIRP DFH R \WRVH FRP SDQHY %AIRDG P DUNHADGG LB
ICARLY DVZ HODVIHHICHRERP IF SRMADDUIXDRY DOGP DNFRQEWRY/ P D GHIDAYHD D HAAMKHP DNHABUFHR RXUFRP P ROWEFN UHIDUBBWR RXUCAMICRSHDI) SHIRP DFH

5 DIMQJ DEAWNRGDOFDSABCP D FDXVHAOMRQWR RXUH LMY WRFNKRTH.Y URAMPARKURSHDNRQY RUUHTXLLHXVAR UHIQTXIVK LI KWAR RXUSURGXPWADQAGDMY/RQ XQ DYRIDEGIWLP VAR XV

: HKDYH DQG Z LOINHD ARQIMXH W& VHHN DEAMRDOFDSABDWURXIK D YDUHY R P HIQY LGFOGQ) WURKIK SXEQF RUSUYDM HIXW GHEWILCDGAQIV RURKHVRXUHY LGFOXAQ) XS [URQASD P HQV DG
P LBWRGH SD P HOV I URP VIRDMILE FRIDERIDIRYY ) RUH TP SB! Z H KDYH | LB 0Q RP QEXV WKHD UHIMDARY WBAP HOARQ) RP 6 \WDASIRYIGH IRUDJJUIDMRIHIQIVR XS\WR  PLARQR RXU
VHRXUMA/ \XEMAAR YOURXY QP WBIRYY LGFOQQ) @P MG\DBYLQDQ \EHYH P RN SHIRGZ KIB1Z HOUH\VEMAAR \WHE ELR. \KHD KBV 7R\KHH \WAKDAZ HUINVH DAMWRDCFOSAMBORURKIK \WH\DBIR
HINXWY RUFRQYHNED! G-EVRUHTXU VHRXUMIY \ RXURZ GHYIKLS LQMMNZ LGEEHAOMG DG \WHWWMP VP D LGFOGH ATXEDIRQ RURKHUSUH HIHGRHY \WDADGYHYHD D HRAAY RXUUIKW DV DWRANKREEHU 6XFK
ICDAQ) P D WAXOMQAOMRQVR MBANKRTHY 1P SRIMNRQR GHEWARYHIDON LGRUDHG L H3SD P HOWREQI DARQY RURKHUBMMENRORDAP D D HANRKUBXMCHY |, | Z HUIMADEEMRED0 XQOAMRXIK XS
1URQASD: P HQV RUP LWRCH SD P HQW SXUXOQAIR VDML FRIDERUDNRQY Z 1\K WULG SOV Z H P D KDYHWR UHDQTXK YOOTED! UKW R RXUSUIRXANFIE GOMY RUJUIQATFHAY RQ WP V\KDADUH GRY
I DRIIEGI\R XV , QDEAURY ZHP D VHHN DEAWRDOFCSABOGH \R | DYRIEG! P DNANFRQAURQY RODADLE FROUGHDIRQY HYHQLL Z HEHTHYH Z HKDYH X LELHQAYXQBY | RURXUPXUHONRUL XUUH RSHDI)
S

,1 ZHIDOR UHIDLQ ARP STDQAH Z W RU P HHAD@DSSTADE® 1 DVADT UHIXILHP HQW ZH FRX@ BH GHIMMG | URP 1 VAT ZKIFK Z RX@ VHIRX\V® KDUP \WH @rXIGW R RXUMRAN DQG RXU DEOW \R LDVH
FoE\MO

2 XUFRP P RQWARFN LV OUMG RQWH 1 DWADT &CEAMUOD DN, QRGHMR P DQEIQRXUMMINY  Z HP XWAP HAWP LQP XP | LQDGADODQG RNHJUHNAUAP HOV LFXGQ) DP QP XP TP RXQAQWRFNKRTGHMTHIAW

2 Q$ XIXW ZHUFHYHE DQRIFH I URP 1 D/DT QR LQJ XVWDADYR $ XIXW WH&RP SDQ Z DV QRAIQFRP SIOGFHZ W \KHP LGP XP \KRFNKRTEHIAT AW WXL HWRUFRQIMGHS
@AY RO7KH1 D/ &CHMID0 DNWWXQEH/ MM 5XB1 E  BHFDAHWH&RP SO IV MBANKRTH HDAWY R D/ UERWG LQWHERP S0 V4 XOUM® 5HRVWRQ) RP 4 IRUWH
SHIRGHG-XH ZD/EHBZ WHUTXWGPIQPXP R PLAIRD \WWH3( TXW5 HIXUP HQV  DQGEHFDAH DVR -XCH Z HAG CRAP HAKH DOMCDIYH FRP SIOGFH\WHEGY UHDY

\R\WWHP DINHAYDOHR OXMG VHRXUMHWR P LARQRUHAHRP HIRP FRQIMX.Q) RSHDIRYVR LOWWHP RWBHRHQ® FRP SBINMG | VDD HU




QIFREDFHZ N WH1 DG / MY 5XBV ~ F & ZHZHHSURMGS  FIBQEUE VIR $XIXW RUXQM?2 RREH) \R \XEP IMD SDQ\R W0Q FRP STOGFHZ W WH ( TXW
5 HIXUWHP HQV\WH 3 &RP SIDFH3@Y  : H\KEP WG WH &RP SIOFH 3@ \R 1 DA RQ 2 AREH 2Q2AREH Z HUFHYHS | RIP DOGRIFH \WDAKRH 6\BH KDG JUDQMG RAUUTXHI RU
FRQIHE QMY RQ1 DVEDT SXUXOQAR DQH WWMRQ XGP DMD WURKIK ) HEXOWY R HYL.GHIPH | X@FRP SIDGAH Z 1\K DXDDSSTFCEG! FUMMID | RUFARQIHE QMY RQ 7 KH 1 DVADT &CBMICO DUNHA
IFOAQ WH P LEIRQWRFNKREHITHNW WXL HQWAWRIW QL DT/ M) 5XB1 E

2Q) HLDY ZHUFHYHEDIURP 1 DT WDAZ HKOG| BGVR P HHAAKHO LQP XP 6\RFNKREEHA( TXW 5 HIXUWUHP HOAQGWDAL DVADT Z RXGSFRP P HIFHGHDAY SURAHHAQIVDIDQWKYXQBWZ H
WP HD UATXEWAG D KHOUGQ) BH RUAWH 1 DT + HIUKQ) 300HD \WH3+ HIUQY 300D 2 Q) RO ZHILGBG D BIXHANR DSSHIODD  GHDMMY RUNKVSHMRQ CRMRQ B\ \KH 1 DWADT \WHH - DAGDK!
SHYAQ WHIMOFHR \WH-+ HOUQ) 300HIVGHAMRQDGWHH SIWDNRQR 0 H WMRQWDAP D EHIUQMGVR XV RTBRZ Q) WHKHIUGQ) 7 KHKHDUQ) DMVAKHXBGRQS$ SO

| DU XQEEGI\R FROVMGAH \KH + HIUQ) 3DGHOR D RGXVH WDWP HVR VDN WH 1 DGOV O BIXLHP HQW RULL Z H DU DH RGBS \XAK WP H DG WHUHD WU LOR P HAKEK UTXLHP HWRXUFRP P RQ
RN Z RXGS EHVKEMPAR GHIMIY) B\ 1 D/ADT |, 1 \WH1 DVADT GHIMVRXUFRP P RQWRAN Z HFRX@S | CFAH\LI QU LFDQAP DAMIDCOGYHYHFRQHDHIFHY LGFOQQ)

D@P MWGDDMHOVR P DINAANXRBANRQY | RURUMRUMAY/

D GHMP LCDNRQ \KDARXUFRP P RQWRAN VD3 SHIQ WRAN Z KIFK Z LAUHNXUH BIRNHY/ DA Q) LQ RXURRP P RQ WRFN i DE<HIHWR P RUH WIIQI HOAXK®Y DG SRMED WAXANY 1O D UHEHE-G GYVHOR
WDAQ) CRW LQWHVHRQE WDEQ) P DINHNVRURXURRP P RQWRFN

DAP WGEP RQAR GHZ VIS DDOWWRYHIIHI RURKUSRP SO DG
DG-RDHS CELOMV \R I\WKH DEAMRCDOHRXUMEY RUREVELQ DEAMNRGDO LGDGAQY LQWKHI XWMUH

60BVR DMIQUFDQAXP B-UR \KDUW/R RXURRP P RQ WRAN LQ \WH SXETF P DUNAV RUWKH SHIRHBURQ \KDWIXFK VDBV FRX@ RFFXU LFXAQJ \KDW/R- FRP P RQ AN MKHG LOQ WLV RXU- DOXDY SUYDM
SOA-P HOAMRXGG-BIRMKHP DINH/BUFHR RUARP P RQWHAN

60BVR DWJIQILFDQAQ®P BHUR KD/ R RXUFRP P RQ WRAN LQ WH SXEQF P DUNHN RUWH SHIF-BWRQ WWDMKAK VDB FRX@ RFFXUDY D UKAO\R - RXUXWD DARQ R D XQYHYOOWKHD UHJVADARQ
WP HQARURWHZ [VH FRX@S G-SUHW \WWH P DINHASUFH R RXUFRP P RQ WRAN DG [P SOURXUCELGW \R UDVH FDSMEOWURXIK WWH VDB! R DBAMRGDOHTXIW VHRXUMEY 1 REE®  Z HDUH UHTXUHG \R
UH IMAMUI RUSXEGE URVDBH LQWH YHY GHOUWLP DR WH \WKDUVR ARP P RQ WRAN DQG FRP P RQ WRAN XQEH® Q) Z DUDQW LWKHG LQ RXU- DX SUYDM STR-P HQVZ KIFK FREPARYHD Z LQT
UHBUAHAD YHY @UIH QP EHJR VKDUHY UHIDAYH VR RXUPXUHAKDUA/ R FRP P RQ WRFAN RAMBEQ) ) RIBZ LQI WH H I HRAYHHW R WWAK UHIMADARQ D @UH QP EHJR VKD R RAUFRP P RQ
AN FRXTS EH\RTS LQWH SXEQE P DNHAVG-SUAMQ) RAUMRAN SUFH 0 RUFRYHU Z HFDQGRAQ JHGHIDOSUHA PVIKH H | HRAKDAXMUH\DBY R RXUFRP P RQWRAN RUWH P DUNHASHAHBWRQWDAZ HDUH
SHIP IWHG VR VHIID ML QU LFDQWQXP EHUR RXUVHRXUMEN Z RX@S KDYHRQWH P DNHABUFHR RXUFRP P RQWRAN

: HFRX@ EH\KBWRAAR VHRXUM FDW DRNRQ QM DIRQ
, QWKH SDIWHPXUMEY FIOW CRINRQ DG GHLLYDAYH QU DIRQ KDV R W EHHD ELRXI KWDI IQWFRP SDQHY | RTBZ LQ) D GHRICH LQ\WH P DUNHABUFH R WHUVHRXUMYA/ RUXSRQWWH RAPXAUHIFH R RMHUFRSR DM

HYHQWV 7KLY UMN [V HSHADED UHBYDQAYRUXY EHFDXVH ELRMKQRRI\ FRP SOQHY KDYH H SHIHGRHG VI QU LFDQYNKDUH SUFH YRIMWIW 1Q UHFHQA HILY |, | Z HI DFH VKK MMDIRQ. [WARXES AKONQ \KEWERNC
FRAV | RUZ KIFK Z HOHQRAQUXUHG DQGDAYHWURQR P DRI HP HAW DARQIRQDQG UARXURHY Z KIFK FRXTSKDLP RUBXMGHY




1 VHRXUMEYRULQGAMA. DQDOWVGER QRABXEDK UAHDUK RUSXEDVK L CDARXUDW RUXQI DYRUDEBURVDURK DERXVRKUBXMQHW \WHP DINAABUFHI RARH\KDUR/DQGWDAQ) YROP HFRX@B GHRICH

7KHWDGEQ) P DUNHANVRURXUARP P RQWRAN G-BHJB/LQ SIWRQWKH UHVADLAK DQG UHBRIWWDAHRXUMEY RULQBAM - DD MV SXEDVK CERXVAXY RURKUBXMGHN | RAUBHYHIHRURSHIDIY) UAXOV| DOEHBZ \KH
H SHABMRQ/R DEOOMVRULQMARYRUEHBZ ) |RMFDIVZ HP D SURGHRWHP DNHARULL \WH I RMFDIVZ H SURYLGH\R \WH P DINHADBHEHBZ \WHH SHABINRQVR DOV RULQMHXRY \WHSUWFHR RXU
FRP P RQWRAN FRX@ GHRICH\XEWERID |, | RHRUP RHR WHDDOMVZ KR FRYHUXV GRZ QIUDGHY RXUFRP P RQWRAN RUSXEWKHY LERRXUDM RUXQ DYRIE® UA-DUAK CERXWRXUBXMGHY \KHP DINHABUFH
IRURXUFRP P RQ AN Z RX@ ONHD GRIGH ,| RHRUP RIHR \HH DDOW A-DH FRYHIDHR RUFRP SIQ RUIDOWR SEDK BERWRQXV WX Z HFRXTS GVH YIMELOW 1O \KH | LGDGRDOP DNV
ZKIFK LOWMED FRXGFDXAHWHP DINABUFHRMPAQ) YROP HI RURXUFRP P RQWRANR GHFOCH

. HERQRMW SHAWR'SD. GMGHOG/IQWHI RIMH-DEG XWMUH DQG\ RX P XWAHD RQ SUFHDSSUHADIRQ R \ RUNKDLHY/I RUUHMUD RO\ RXULQYHWR HOW

. HKDYHSOGQR DK GYIGHIB/ROIQ FIDWR RXUMBRNVR GDMDQGZ HAR GRADQIASDMSD [Q) FDK GYLGHG/LQWHGHIWMP ) ROWHI RUAH-CEGH XUUH Z HIQMG\R UABQD). HIQQIVVR LGDGFHWH
GYHBSP HQADQGH SDQURQR RXUBXMGHY DQGZ HARQRATIASDMSD LQ) DY FDWK GYIGHIB/RQRXUMEAN $ FFRAQIO LQYHIRLYP XWAEHSUHSDHG\R D RQVIBYR WHUNKDBVR AR P RQWRAN DM
SUFHCSSUHADNRQVR HUQDQLQYHWY HABMO Z KIFK P D GRYHURARXU , QAHXBLYVHHN.GQY FDK GYIGHIB/AKRXG GRABXUFKDHRXUNKDUAR FRP P RQWBRN $Q GHAP ICDNRQVRSD. GYLGHIB/IQWHI XU

Z |@EHP DHDAKHAVRHIROR RUERDGR QUHARYDQGZ LOG-EHIGRQRXUMKXWR RSHDIRY/ | LDIADCFREWRY FROMPMIOUAXIANRY, UANRNRQYLP SRHGE. CESIFCEGIQY. DGRKHUI CRRYRXU
ERAGGHP VUHBYDQW

© HKDYH LOPXUHS DQG Z LOFRMXH VR LORXU LGFUHDWHS FRAV DV D LMXO\R RSH.DI DV D SXEQF FRP SDQ. DQG RXUP DQRIHP HAKDY GHYRIMS DQG Z LADFRQIMXH \R GYRM \KEVBQWDOWP H\R Q-2
FRP SUDCRHLQUDAHY DG FR.SR DM I RYH CDQFHSUDAIAHY

$VDSEIF FRP S Z HKDYHLGRXUHS DG SDWAX@® DWUZ HQR RIHUTXON\ DY/DQHP HILQ) JURZ W FRP ST Z HZ LOFRQMXHWR LGRXUMI QU LFDQABI 0O CFFRXQIY DG RKHUH SHOH/WDIZ HGG
QRAIGRXUD/D SUYDMFRP SIQ. 7KH6DUEDGH/2 [ Bt $ FVR 362; " WH' R3G) WQN: DEDGWHAB HRIP DQG &RQKP HU3URMAIRS PAVAKH XY WTXILEP HQVR 1 DADT DQG RKHUCSSTITE®!
VHRXUMEY X DG U XTRQY LP SRUH YDURXY BTXLAP HOVRQS 6 BRI SXEQF FRP SDQHY [GFOAQ) \WHHXBEDWP HOADQG P DQMIGFHR  HI HAYH GVRBRKUH DG | L DGACCARQARY DQG FRSRUDM
JRYHIDGFH SR 2 XUP DI HP HQADQG RKHU SHYRQGHOZ LOGHHS R FROMXH R GHYRM D \KEWBQAOLP RXQAR WP H\R \KHH FRP SIDGFH LQWDAYHY 0 RIMRYHU \KHVH XV DG W XOMRQY KDYH
LGRU-DVHG RXUGD DODQG | LQDGALDORRP SEDGFH RV QG KDYHP DEHVRP HERRMAYP RUAWP HFRQUXP LQ) DOGFRWD ) RUH TP SO Z HH SHRAKDAKHHUXGV DG U XTIRY/P D P ONHIWP RUHH SHMMYHIRU
XV\R REBIQ GLHRARUDQG R | LFHUQCELOMW LOKUIDGFH Z KLFK LOWMLD FRXGS P DNHIWP RUM AL LEXOVRUXV\R DMEFADGE WARIO TXOM IH5 VHIRUP D HP HYSHYRIGHORUP HP EHYI RURKUERDG R GLHRRY ,Q
DEAMNRQ WHHUX®W DG U XDNRQY DUHR W VKEMAMR YOU LQJ) LOMSUABIRYY DQG DY DUAKOWKHUDSSIFDIRQLQSIIRNHP D HRYHRYHMP HDVQ. IXNAEFHLYSIRMGGE WIXORY DIGIRHAQ
ERGHY 7 KLY FRXG UAXOMQFRQIMXQ) XQRHIBIQI I DEQ) FRP SIOGRHP DIWY DOGKLIKHUFRIVGHHAMBMGE. RYRQ) UMMRQAR GVFRXUHDOGEI RYHDFH SRR

SXWOQAMRGHURY R 62; 6HARY  ~ ZHZIG@EHUNXUGWR XK DUSRWA RAUVHIRUP DI HP HMARQ RXULQIMGDCARQARCRYHUI LDGADOWSRM) BHIIQRQ) Z W RUMHRGILAQ) R D)
$QQUBHRYWR)RP . ZIK\WKHE( &

+ RZHYHU Z KU1 Z HUP DO DQHP HILQ) JURZ W FRP S0 Z HZ LEDCRAEH UATXLUAS R LGFOXGH D DARMIANRY U-SRWVRQ LM CDOFRQAMRORYHUI LCDGADOW-SRGY IMKHG B\ RXULQE-SHIGHOAH MG SXECE
CFFRXQIY [LUP 7R SHBOUHI RUFYHOXDORRP SIDFHZ W BHANRY  RFHZ HQRGQIHUTXON\ DV/OQHP HILQ) JURZ WM FARP SIQ Z HZ LOEH H IHG LQ D SURFHWAR GRAXP HADQG HYCODM RXULQM.IC
FRQNRORYHUI LCDGACOUERGY  Z KUK LV ERK FRM® DG ALY |, QWY UHIDEG Z HZ LOGHHG \R FRMXH R GHIFDM LOMDOBRXUAY SRMIND HY DIH RANGH FROKAION 0UG DEROWD GHEIGG
Z RN SDQWR DAHW DG GROP HOWHOGDCR R LQMODOFRURCRYHUI LCDGRDOUHERIY - FRQMXHWMEVAR LP SURYH FRQAROSURAHAHY Dy CBSURSUDM YDIEDMWURKI K W) \KDAFRQURY DLHI XGRIRQAQ)
DV GRAXP HQMS DG LP SBP HIND FRQMRXV U-SRMY DOG P SURYHP HYSURFHW | RULQMIDCFROURORYHUI LQDCADOBER MG * HSWMRXUH I RW \KHHLY D UM\ \WDAZ HZ LOGRABH CEGIVR FRFOCH Z \KLQ
WHSUAFUEHGUP H UIP HRUDADED WDARXULQM (DCFRNRCRYHUI LDGADOU-SRMGY LVH I HRAYHDVUHNXUHGE. 6HAIRD




- HKDYHIGHQWLHS P DIMIDCZ HONGHRHYLQ RXULQMCDCFROARCRYHUI LODGRDCUHSRNY ) DLOXUHVR P DLQUBLQ H 1 HRAMHILQMCDCFROARY FRX@ FOXVHRXULQYHWRLAR BAVHFRQI LGHOPHLO XV DQG DOHIHD
DI HAAKHP DNBUFHR RXUFRP P ROWEREN |, | RAULOM COCFROARY DUHGRM I HAYH Z HP D QRAEHDEGIVR CFRXUDAD UHSRINRXUI LODQRDOLHAXGVRUSIAHOVUDXG

( 11 HAMYHLQMIDOFRURCRYHUI LQDGADOW-SRY LV QHAHADY 1 RUXVAR SURYLGH UHICEGH  LQDGADOU-SRWIQDWP HY P DQQHU , QFRIGHAIRQZ W \WHDXAVR . RXUI LQDGADOWIAP HOVDVR 0G| RARH\ HOLY
HGG' HHP B DG Z HIG-QNIHG P DMIDOZ HINGHWHY 1Q RULQMIDOFRQURORYHUI LDGADOWSRMY) $ P DAMIDOZ HINGHWIVD GHIAHR  RUFRP EQDIRQR  GHIFHAH/ 1QLQMIIC
FRQNRORYHUI LCDGADDUERINY  \XFK \NDANHUH 1Y/ D U-DVRE®! SRUMELAN \KDAD P DAMIDOP IWKEAP HMAR \WH DQQMORUIQMIP | LCDGRDOBAP HOWV Z LADCRAEH SUYHMG RUGHMAMS RQ DWP HY EDUY
6SHALLFDD  Z H GHMIP LGHG WDAZ H OANHG D K LAHQAQP BHUR  TXDM LHG CFFRXQIY DG | LQDGADOWERM) SHYRQGHOZ 1\ DQ DSSURSUDM GYHOR NGRZ GGIH WRQQ) DG H SHUHIAH R DAY
FRP SO CAFRXQIQY [WKHY V| LFLHQAZ. UMW SROFLHY DQG SURFHEXUA/ | RUDFFRXQIY DG | LQDGADOUBERWY LQOAFREDFHZ WK S 6 * HHIDID $ FA-BMGS FFRXQIY 3UCHSDY 3+ $$3° DG OEHDOM
P DQHP HQABYLHZ. FRQARY , QOBAMRY Z HGHMP LGHSWDNRKUI LCDGADOXBAP HINFBRH SURFHW/LGFOGH/ ML QU LFDQVRQARICSVP QD GUYHDE \KH\P DIM) HR RAUCFARXQI) DG LQDGRHMEH DG
DV DUAXGVDMIQLLFDQAMDAN R CESURSUDM VI W DIRQ R GAMAY 7 KLY LGFOGHV \KH CELDV R XVHY/ R FUHDM DQG SRUNRXUCDOHQMHY Z WKRXDGHTXDM FRP SHADIMY) UHVIEZ. FRQARY DVZ HODVUAYLEE. R
AP UIKWRQWWHIRXIDCHOWN DQG ! LDGRDCFRRHSURAHY , QDEAURY Z HAGRMDYHSURSHULQ RIP DIRQWRKGRBI\ JHHDOFRQARY |, 7* &V UHIDMS\RXVHUDFFHW LFOGQ) WHSHIRIP DFHR XU
CFFHWUAYLEZ V CAFHWVAR HAWADBLQ CESTIFDNRYY Z D/ QRIBURSH® WKMARG DQGI RUP DCCBSURYDCR CESTIFDMRQIFFHWZ D/ GRIGRAP HOMG DQG ARIGHS

7 KHCERYH P DMUDOZ HINGHWHY FRXTS URXONQ DP WKIAP HOAR  RXUCFARXQAEDIDGFHY RUGMARRKUAY\KDAZ RXT UAXONQ D P DMUDOP IMNBMP HIWR RAUDQOORULQMIP | LCDGADOWBM HIV\KDIZ RXG
RIEHSUYHQMG RUGHARAG 7R DEAHWWHP DMIDCY HINGHARY Z HKDYHLP SOP HOMS DG DUHFRQMMQ) \RLP SBP HQAP HDXUY/GALI GHG\R P SURYHLQMQDCFRONRCRYHUI LDGALDOWERMYY  LFOQQ)
H SDOAQ) RAUDFFRXQIY DOG LQDGRHWWEP \R D35 DEAWRCDOTXO LHG CFARXQI) DG | LQDIFHUARXURHY Z KK P D LQFOGHWLLG SOV FROKQEQN DQGQHZ. | LCDGRDCSURAHIAY © HIQMXGVR FROMH\R
\INH VKBV VR UHP HADM WH P DMUDDZ HINGHAHY WURKIK WH KILIQ) RUHQIDJHP HQAR  DEAMROH SHIHGAHG DFFRXQI) DQG | LQDGADDWERWG SHIRQQHO IRP DT Q) GRXP HQBIRQ R SRIFLHY OQG
SURFHEUA DQG [ XWKHJ HYROMQ) WH CFFRXQIY SURFHIHY LGFOGQ) [P SBP HOMY CSSURSUDM VHILIDIR) R G © H H SHAWR LGFXU CEAWRDOFRIV \R WP HADM \MHH Z HINGHAHY LGFOQQ)
SHYIRQGHO FRQXGIY DG RKMHUFARIV

: HPD QRABHHIHARYH QP SBP HIMY \WHH FKDQIHY RULQ GYHBSIQ) RMHULQMIDOFRQIRY Z KIFK P D XQEHP LGH RXUCELOW \R SURYIGH CFRXUDM WP HD DG UHITE® USRI RQ RXUI LQDGADODG
RSHDIY WKV ) XU Z HZ LEQRAEH CEGIWR I XTD DRFW/Z KHKHWHWREY Z HOUHVING) Z LA HADM \KH P DAMIDOZ HINGHW/LQ RAULQM QDOFRQNRCRYHUI LCDGRLDOU-SRNY) . XQIOZ HKDYHFRP SBIAG
RXULP SBP HBINRY HI RW DOG \KI | LELHQAMP H SDARY 1O RGHUVR HYDOOM WHUH I HRRAHZAY |, Q DEAURD XQMDZ H U HADM WHH Z HINHAHY RULL Z HIGHQM\  DEAWRDOP DAMIDOZ HINGHAHY LQ RXU
LQMCDOFRQURORYHJ | LDGACOWSRWY ZHP D GRAGIMPAHIRY RQ D WP HD EDVY DQG RXUI LCDGRDOMBAP HQV P D EH P DMIDD P IMKBIMG 0 RUWRYHU LQ WH IXMHZHP D HIDIH 1Q EXMQHN
WDQLRNRYY \KFK D/CFTXAMURYY BRIDQ] DARYRULP SBP HOBIROR QHZ. LGRP DIROW P VAKDWFRXG GHIDYHD 0 HAARXULQM CDOFRQNRCRYHUI LODGALDOUHER WY DOG UKD P DMUDCY HINGHARY

| ZHIGQM G P DMIDOY HINGHWHYLQ RAULQMDCFRONRORYHUI LQDCADOWSRMNGY Ll Z HDMXTEBIWRFRP SO Z MW WHUXUP HOVR 6HAMRD R \KHBDUEDQH/2 [ B $ AAQDWP HY P DQQHU RULL
Z HOUHAXQEBIVR DAHWWKDARXULQM CDOFRQNRORYHUI LCDGADOUBERMGY LVH I HARWH ZHP D EH@MZ W WHILOQ) R RUSHIRAF WBRW LOMIRLYP D GVHARQLGHIFHIQWHIFRXUR  DQGFRP SBIMHY
R RXUILQDGADOSERW DQGWHP DNHABUFHR  RXUFRP P ROWHN FRXG EHQHI DIYHD O HRRG $ VDURKOWR \XFK | LW Z HFRX@S DOR EHFRP HVKEMAANR LOYHAMDIRQ/E, \KHWRAN H FKDQIHRQZ KIFK
RXUVHRXUMI DUH MG WH6( & RURMHJWIXDRY DAKRIMA/ DOG EHRP HVXEMRANR QU DIRQI URP LOYHWRLY DG WRANKRTHY Z KIFK FRX@ KO RAUBHBXBIRY | LQDGADOFRQEMRQ RUGYHWICDGADC

DOGP DCDIHP HONARXUAY I P RAUFRIHEXMCHN
2 XUGVFERKUHFRQARY DQG SLRAHEXUH/P D QRABIAHINRUGHARNDIHILRYWRUDAVR IUIXG

$VDSEIF FRPSIQ  ZH P DQEIQ AVFBRAKUH FRQIRY DQG SURFHEUHY WDADUH GRMI GHG VR HQKUH WDALQ RUP DRQ UHTXLUAG \R EH QVFRHG B\ XV 1Q RXU( [ FKDQIHS PAFERW LY BWFRG-G SURRHMG
\KP P O HG DQGUHSRWG Z MMQWWHWP HSHIRGASHAILHGLOWKHE( &VXGV DG RIP V DOG\WDNKK LQ RUP DIRQLYCFRXP XOWG FRP P XQFDMS DG AVAXWHG Z LW RXUP DEIHP HQMQFOGQ) RAUSKIH
([ HPARYH2 | LFHJDQG3UCA.SD0S FARXQIGY 2 11 IFHJRUSHYIRQYSHIRWP LQ) MP LOUIXQRNRY/ DvDSSURSUDM \RDIBRZ. WP HY GHAMRQ/UHIDEQ) BIXUHGAVFRAKH : HEHIHYHWDAIQY QVFRKUHFRQURY
DG SURAHBXUAY RULQM CDCFRQARY DG SURAHBUA GRP DIWUKRZ. Z HIGHW GHEDQGRSHDMS FIQSIRYIGHRQD BDREIEG! QRATEVROMM DRKUDGFHWDAKH GHIUHG FRQURCREVIANYHY Z LGEHP HA




,QULFKQ) DUDRIEGIGYHOR DIXUIGFH P CEIHP HAKDY'Z HIKHG WHFRIAR . FRQMP SIS FROARY DI DQUARHULQMGHG EHHIW 7KHGMIQR [0Q MMAP R FRQARY LY EDHS RQP DHP HOY
DXXP SINRQVCERAKHONHIKRRGR | XMHHYHON © HFDOCRADRXUH\ RX \WDARXUFRQRY Z LATFUHYHWHIUNIBIAMS J RO XQGHUDESRMEBI FROAWRY/ & KDQIHVLQ! XWMUHFROAMRQ/P D UHIGHURXUFRMRY
LDGXDOMRUP D FOVHRXUGIUWHR FRP STDGFHZ W WP \R GHMIRIDA 7 KRV LCKHHOADP VBNRQY LQFOGH WH | CRAKDAMGI P HOVLQ GHAMRQ P CNGQJ FDQ BH I DXOV DG WDABHINGRZ Qv FDQ RFPXU
EHDAHR MP SBIHURURUP IMENH $ GAURDD FROWRY FOQEHAURP YHOMGE \WHLQAYIGOOIRVR \RP HSHIRYY B FRDMRQR \R RUP RIASHRSBIRUE, DQXQDXAWRU H3RYHUGHR \KH FRIRY
$ FFREQO EHFDAVHR WHIGKHHATP VBNRQ/LQRXUFRQUROK P P IMKBRP HOVGAHWR HURURUIUIXGP D RARXUDQG RABHGHARMG

8 QGHUWH \WSHYIMRQ DQG Z W \WH SOMASDIRD R RXUP DIHP HQVIGFOQQ) RUEKIH ([ HRARYH 2 11 LFHU DG 3UCHSO0S FFRXQIGY 2 [11FHU Z H FROGAAG DQ HYDODMRQ R \WH HIHRWHHW R RXU
AVFRXHFRURYDGSRAHXUY D/GHIGGIQSXBY D HDB G H XQ@HMH( [ FKOQHS FWDVR WHHIGR WH\ HIUHGG' HHP BHU UDHERQWLY HYDODIRQ RXUKKIH ( [ HXWH
2 11| FHUDQG 3UCHSI0H FARXQIY 2 1 LFHJKDYH FRFOGHE WDNGUQ) \WHSHIRGFRYHBGE. WLV/5 HSRIWRXUGMRERKUH FROURY DOG SURHEKUA/ Z HHGRAH | HAYH GHR RUSIHMRA® LGHNIHG P DMICC
Z HONGHAHV 1O LQMEDOFRQURORYHUI LCDGRDOWER MG $ VD UAKXOVZ HKDYH SHIRIP H3 DEAMREIODDOMY DY GHHP HG GHRHADY VR HKUH \WDARXUI LCDGRDOWBAP HWZ HIH SUHEDHG LQ CFFREDGFHZ WK
86 *$$3 SFFREQO RELMIINEQ \KH LG-ONIHS P DMIDOZ HNGHARY P OEDIHP HVIGFOGQ) RUEKIH ([ HRARYH 2 11 LFHUDQG 3UGASD0S FRRXQIY) 2 111FHJ EHIHYHY WH | LCDCRDOWBA HONV
LFOGHSLOWKLY5 FERWIUHI OL® SUAHOMG LODTP DMIDOASHRN LQDFFREXFHZ NS 6 * $$3

: HDUHDQ? HP HJILQ) JURZ\K FRP SDQ * DQGWWHUHBXAHG UHBRUNY UHTXLUHP HOWDSSOFDEGIVE HP HILQ) JURZ W FRP SDQLHVP D P DNHRXUFRP P RQ WRAN B DARCRRIH\VR LOYHIRLY

: HOMDQ3HP HILQ JURZ\K FRP ST * DV GH LCHS LQWKH- XP SWEY2 XUYSMCHK GBSV PR -2 96 $ AW ) RUDVERQ DvZ HFRQMH\R EHDQHP HILQ) JURZ W FRP SD). ZHP D \ENHDGYDQMHR
H HP SWRQVI URP YDURXY HERY UATXILHP HONWDATUH DSSTFCEG VR RMHUSXETE FRP SOQH/\WDADUH GRAHP HILQY JURZ W FRP SOQHY LFOQAQ) H HP SURQIURP FRP SIDGFHZ W WH DXQVRUDAKIIND
UGTLP HOVR 6HARD  WHCEMN R GHD \WHLP SBP HBIRQR Q7 RUUYIVHG | LCDCRDOCFARXQIY MBEDG/ UHSAHG GVRRKUH REQDIRYY U DEQ) H HXWH FRP SHODIRD DOGH HP SIRY/
1URP WHUHTXLUHP HIWR KRTEQ) DGREELQAQ) DGMRY YRMRQH HRXRYHFRP SHODINRQ DG WHRNKRTHUCSSIRYICR D JREHQ SOLAKXMSD: P HIVGRABUARXV® DSSURYHS $ VD UAXEMKHIQ RP DINRQ
Z HSURMGHWRANKRTHY Z LGDEH Gl | HHOAKDOWH LG RUP DIROWDAY DYCLOEGA Z W UASHRAR RMHUSXECE FRP SDQHY : HZ LGP DQDOHP HILQ) JUZ\K AP SO0 XQIOMHHDMUR  \WHOWED R
WHI VDO, HIU D | RTBZ Q) WHI LW DOQYHYOY R WHFRMQ) R RXU,32  E 1QZ KIFK Z HKDYHWRBCDQOOI LRI UYHHR DABDIV B@ARORJ F 1QZ KIFK Z HOMHGHP H5\R EHD OLIHOFRHBLDAG
1LBU Z KIFK P HIQV/\KH P DHMWDOHR RXUFRP P RQWHRNKHIS B QRODILIDMWH FHD/  PLARQD/R WHHIGR RUSURIMARG IMDODOMUR)  \WHEMRQZ KIFK Z HKDYH IMKHG P RUHWDD
BEORQIQCRY FRYHWEBGIG-ENGAUQ) \KHSURAUH\ HIUSHIRG

, QDBAWRY XQGHMH-2 %6 $ FMHP HILQ) JURZ\W FRP SDQH/P DL GHI DERSWY GHZ. RUUHYIVHG CFFRXQIN WBQELGY XQADKAK WP H DV \WRHWIQELG/ D50 R SUYDMARP SDQHY : HP D HBRWRAR
DYOCRUHYHVR WIVH HP SNRQIURP GHZ. RUUHYMHG CFFRXQINY \WSELB/ 006 WHIHRIH P D EHVEMPAR WH\CP HGHZ. RUUHYIVHG CFFRXQIY \WBQEDLB/ DY RMHUSXEQE FRP SDQH/\AKDAHQRAP HILQ)
JURZ W FRP SDQHY/

 HFDQRABHARWL LOQYHXRLY Z L@ LQG RXUFRP P RQWRFN W DREERRYH BHDXAVHZ HP D UHD RQWHHH HP SWRY/ |, | VRP HLQYHWRLY/ | LQG RXURRP P RQWRFN GAWWDNIERRYHDVDUAXOR \WHHH HP SMRQ/
\KHHP D EHDGWORRYHWBAQ) P DINHNVRURXURRP P RQWRAN DG RAUMKDHSURHP D EHP RUH YRIDUB!




$ QIABN-RYHJDQG RKHJSLRAMRQY FROBLGHS LQ RUFHIVLFDM R LOFRUSRIDINRQ DOG R\ @7V DVZ HIDDV SIRMMRVR ' HDZ DIH@Y. FRX@S LP SDIUD \BN-RYHU DP SADQG KDYH RKHULP SDRVRQ RXU
FRUSRIDMIRYH.QOGFH

2 XURHWIFDMR IFRSRIDINRQ B @7 VDQG' HIY DHAY. FRQBIQ SURYIMRQVWDWARXE KDYH\KHH I HAANR UHIGHIQ) P RUAGL LEXOVGHT Q) RUSUAYHQY DQIFTXMWRQGHP HE XQG-MUTEGIE, RUERIG
R QUHARYRURKHZ VHLP STAARXUFRLSR DM RYH.GDGRH 2 XUFRUSR DI RYH.CDEFHGRAXP HQVIGFOGHSIRYIMRYY

DAKRUY] LI 3 EBONAKHAN SUH HIHGMIRAN Z KIFK FRXGEHIMK-GE. RUBRDGR GLHRRYZ MWRWWKRANGREHUDSSURYDOIGGP D FROEIQYRIY) MNMCDIRY AYIGHIG DOGRMHUWKW\KSHIR AR
RXUFRP P RQWRFN

P WY WHITHOVR DIGSIRMAQ) 1QG-P QUFDIROWR RUGURRY DGR LFHY

@P WY WHOEOW R RAUMBANRTHY\R FOODQG Q) BXMGHWEH RHVGHADCP HHMIV
WXL DODFHQRIFHR MRANKREHUSURSRVOY | RUBXAMGHAR EHFRIGAEME DAP HHMY VR RUMBANKREHY DG RUGRP LQDIRQVR FOQAGA | RUHBRNRQ\R RAUERIGR GUHRRLY

FRQURTXY \KH SURRHGXUHY | RUWH FRQGANDG VAKHXAQ) R BROGR GUHRARLY DG WRANKRGHUP HHIQIV
SRMAQ) RUERDGR GUHRARLYZ M WHH SUAV SRZ HAMR SRUWERHSUHRAO VAKHEX®G DIOXBOP HHMY VDGR FDCRHOBUHYIRXAO VAKHEXGG\SHADOP FHIMIV DG

SIRMGQ) IRUD XRXP FRP SIMG R WRANKRTHY USUAHNY RHMLG R \WH YRMY SRZHJR RXURAMEQAQ) KDWY/ R FRP P RQ WRAN VR KRTS YOG DQQXMORUNSHADDP HIMIV R RXU
WRANRTHY

7KAH SIRMMRYY DRH RUMBIHAHU FRX@ GHD - RU SUAYHAKRWB! \BN-RYHY DG FKDQIHY 1Q FRQMRORU FKDQIHY LQ RXUP DI HP HQW2 XUWHBAEHE TXRXP BN HWARXTS DOR GOG W FRISRDM
JRYHODGFH FKOQIHY UAKEG) |URP WRFNKRGHUUATXLUHG YR 1Q Z KLIFK DP LGRIW R RHWILG R RAURXABREQ) WRFNKRTEHY FRXTS \ENH CRNRQY DADQRXIORUNSHADOP HHAMYIVR - RAUMBANKRGHY KDY
LP SCRWRXUFRP SO0 DVFRP SDUHG\R RKHUFRP SDQHVIQZ KIFK DP DVIUMY R WRANKRTEHY DUHUNXULHG | RUDTXRP

$VD' HIZ DHFRSRIDRY Z HOHOOR VEVAAR SIRYMRYVR ' HIZ DH@Z [(FOAQ) 6HARY R WH' HDY DUH* HHICRRERDIRQ@Y.  Z KIFK SUHYHIV\RP HURFNKRTEHY KRTLQ) P RIHWKDD
R RURMBREQ) FRP P RQWRANIURP HYDILQ) LQRHYBQBXMGHNFRP EQDIRQYZ WWRWISSURYDCR! WHKRTHYR \KEWIQMD COR RURMMEEQ) FRP P RQWRAN

$Q SIRMMRQR RURHWIFDMR LFRSRIDIRQ B @Z VRY' HOY DH@Y \KDAKD/\KHHIHAAR GHID) 1QJ RUGHMUQ) D FKDQIH LQ ARQNROFRX@ TP WWKH RSSRIMQW | RURXUMRFNKRTHY \R UHFHYH D
SHP P |RIWHUNKDH/R RURRP P RQUWRAN 7 KRHSIRYIMRQVDQG\WHLP SCAAR \WHUHGXAHG TXRUXP UHMXLUHP HWARX@ DOR O | HAWKH SUFHWDWRP HLQYHIRY DUHZ LX) WRSD: | RURXUARP P RQWRAN

2 XURHINIFDMR LQFRUSRIDIRY DV DP HYGHS GO/ WH &RXUNR &KDQAHY R \WHBVBMR ' HDY DUH DV \KMH \R®{ DQG H FOMYHIRXP | RUFHIBIO WSHYR  DRIRQY DQG SIRAHHAQIVWDWP D EH
IQWDAGE, RXUMBANKREHY Z KLFK FRXT@S TP IMRXUMBRNKREH AT DELOWAR REBLQ D DYR DEBIMARDO RKP 1 RUGVSXWY/Z W XVRURKUGLHARLY RN LEHYRURKHUHP SEB HV

2 XUPHWIFDMR LGFRUSRIDRQ UATXLUAY \WDVXQBW Z HFRQHAIQ Z UMY VR \KHVHBRNRQR D DOMCDIYHIRXP \WHERXWNR &KOFHY R \WWHE\BIMR ' HDY. DUHZ LD R WH I XCBWAH \MABHIP WG B\
@ EHWHRBIOQEH FOMYHIRXP |RUHIFK R WHIRTRZ 1QY

D) GHUYDAYHORMRQRUSIRFHHEQ) BRXIKWRQRXUEHKDD
D) CRMRQDWHMY DRDIP |RUBWHFKR M) [IOADY GWRZHGE D) GUHARU R ILFHURURKHUHP SR HHR RAVVRWHERP SD0. RURXUMARRNKRTHY FUHAVRY RURKHFRQUMYM-QN

D) CRIRQDXHWY DROIP DIDQMKVRUD) GURRURURILFHUR RO/ DUMQ) SXUXOQAR RUDFOIP DIOQMKVRUDD R RUGLHRARYRUR I LFHY Z W UASHRAR WHIQM SUABIRO RUCSSIFDIR)
R D) SRIMROR WH' * & RXUFHWIFDMR LFRERIDIR) RUB @ZV RU

D) CANRQDWHWY DRTIP JRYHGHGE \WHIQMIDOD DLYGRAMCH




SIRMG-GWDAI DGR Ul WHERXWR &KDGFHY R WHE\BMR ' HIZ DIHGWP IWAVDQ R WHIRMWRQ) CRIRY/IRUGAN R \XEMAAP DIWUMUMGRIRD [ VXK CRIRQ RUCRIRY/P D EHERXIKWQ
DCRKHUMBMFROYYIANGY LQWHE\VBMR ' HIY DU

7KHH FOMYHIRXP SIRMMRQLY QP MG \R\KHH \WABHP WHGE @Y DG IWZ LAOXQRADESO R FDIP V DUMQJ XQGHWH ([ FKOQIHS PARUIRUDQ. RKHUI HGHIDOHRXUMWY @Y VZ KIFK SUIRVIGHTRUH FOMYH
I HGHDOWUNG RIRQ

) XURHP RH 6HAIRD R WH6HRXUMIES PWAU-DIMY FROPXUHOABIUMGAIRQ | RUI HEHDCDQE WEM FRXUW RYHUDEDXAK 6HRXUMEY/$S PATRIRYY $ FFREQI®  ERK WBM DG | HHDOARXUWKDYH MUV RIRQWR
HOMIBQ XK FIIP V 7R SUYHAKDYLQ) \R QDM FOEP VLQ P XS0 MUMG AR DG WH\WMBDAR  LGFROMMANRUFRMY XOQIVE, QI HHWFRXW [P R RMHUFRQUGHIDIRYY RAUMHFRQG [P HIG-G
DG UANSIAG FHWIFDM R LGFRUSRIDIRQ SURYIGH/\RDAKH | HGHDOGMUMPWARXWR \WHS QWG 6\BMYR $ P HIFDZ LGEHWHH FOMYHIRXP |RUARVQ) D) FRP SIIQADXHMG) DAXHR [RIRQ DUMQ)
XQEHWH6HXUMIYS PV KUBIWH'  HIDY. DUH ARV KDYH GHMUP I GHE WDKK FKRIFHR |RUP SURIMRQY DUHI CADED YDOG DWRRNKRT-UP D' GHYHWHBW VHHN \R BUQ) \WKFK DFOIP DUMQ) XQGHUWH
GHRXUMAY/S$ PADIDIQAMKY RUGUARY RILFHY RURKHUHP SR HHAVLQ D YHKH RKHUWDQ LQ WH | HEHDOGMMPWFRAWR \WHS QWG 6\BIM/R $ P HIFD , Q\WAK LOXBFH Z HZ RX@ H SHAR YLIRIRAO
DAHYWH YDIGW DQGHY RATEMN R WHH FOMYHIRXP SIRYMRQVR RAUMHARQG P HYGHG DG WBIAMG FHWIFDMR LGFRSRIDIRD

$ QKRXIK Z HEHIHYHWMY SRYMRQEHH IWXVE, SIRMAQ) LGFRFDHGFROMMA [Q\WHISSIFDIRQR ' HDY DH@Y. IQWHWSH/R QF \KIW\R Z KIFK MISSTHY MY SIRYMRQP D @P IMRUGVFRAIIHD
WHFNKRCEH S CHLOW \R U DROIP LQDMGARD0IRXP \WDAWLGB/ | DYRIEED | RUGMSXMY Z LW XV RURKUGLHARLY RILFHY RURKHUHP SB HY Z KIFK P D GVFRXUDIH\KAK @ \KW DI CLQWAKY DG RXU
QURRY RILFHYDQGRKM-UHP SR HY/ $ GMODYHD Ll DFRUWZ HH\R I LGGWHRKRIFHR [RP SIRVIMRQ FRQEICHE LQRXUFHWIFDMR LCFRSRUDIRQWR EHLCESSOFTEGI RUXCHI RIAHEGILQDQCRIRD ZH
PD. LGPXUDGAWRICFRIVDARADMG Z LW UARIYLQ) VKK CRIRQIQRAHUMUMGRNRYY Z KIFK FRXES DBHYHD 0 HAWRKUBXMGHW DG LDGADCFRAWR)

© HQRMWDAKHH LY XQPHIBQN DVVR Z KHKHUD ARANZ RXT@S H RIFH WH SURYIMRQ DQG WDAQYHWRLY FDQIRAZ DLYH FRP STDGRH Z 1\ \KH | HEHDOVHRXUMEY @ \/ DQG \WH KB DQG U XONRQY \KHHXQEHU
$ QHRXIK Z HEHIHYH KLY SURMMRQ BHHIWXVE, SIRMAQ) LGRUHDHSE FROMMA LQWH CSSIFDIRQR ' HIZ OH @Y. IQWHWSH/R @7 \)W\R Z KLIFK MESSTHY \WH SIRYIMRQP D KDYHWHHIHAWR
QAVFRXIILQ) @7 \XWDI DQMRUGUHARLY DGR | LFHY
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51\NO DQDIHP HMDQGE\ADAD\

: HP DQEOQ WG SIRFHSUA/ \R KHS DAAW IG-ON\ DQG P DQH P DMIDOUM SREG B R EHYHRXUMW \KUDWV OQG UIXOL® HYDODM KRZ. Z H FIQ LOMIUDM WHH SURFHXUA/ LOR RXURYHIDUM
P DIHP HASURFHARY ) RUH TP B! Z H BTXLUAWDADIDR RXUHP B HAV Z KR KDYH CFRHW R RAULQMCDOCHE RN FRP SBIM | RJP DOR EHYHPHXUMY WXQQ) XSRQ KILH DQG R D SHIRGF EDIY [FOGQ)
WDQQ) RYSKUKIQ) P DZ D DG RKMHUR EHYHRXUM UMWY © H DR FROMXARX® HYDODM RXULG RIP DIROWFKCRERI\ Wk kP \/ DG RXUSUIRNAHY WDAHINM \R RULCQ RIP DIRD\WKGRBI\ APV 7R
@M Z HKDHERMIDIHE00 DAHARY FROXEBQN DGR RURKHAKLE SOMI/LQFRQCHARQZ W \HHH | RIWEXWWP D HBRWR GR\R LOWKHI XM

7RWHH WAZ HIG-RIM DHD/IQRXULQ RP DARQM WP VAKDAGHHG P SURYHP HQAZ HVHHN VR WP HD [P SBP HIADQE P RAMRUNVKK P SURYHP HQN KA Z HEHIHYHWDAZ HKDYHVENHQ DSSURSUDMVHRXUMY
P HDAXUAY/ \R SURAFARXUGDI DG LQRIP DARQ\MKGRBI\ PV DG KDYH EHHD LQRP HG B\ RAUWKLLG SNV YHIERY \WDAKH  KDYH DV Z HID WHIH FDQ EH QR DRXUDGRH WDARXUH | RW Z LODSBYHA
EUHINGRZ QVRUBLHIAHY LQRXUM WP V ROWRHR  RAUMALEG SOV YHOERY \WDAFRXES P DAMIDID DGYHYHD O HANRUBXMGHW DQG | LQDGADOFRQBMRY ) RUDGAMRIOQ RP DARQUHIDEQ) Z KHKHIUMY
1URP R EHYHPXULY \KUHDV DUH UDRQETED GNHD \R P DAMIDID DHHAAKY VFH WP $ 2510W) CRRY2 - 6HRXUMY \KUHDIVAR RXULQIRUP DIRQ WAKGRBI\ LQUDXWKAMUH DQG RURXU SK MEDOEX@RQIV FRXTS
H SRHXV\R CCELOW DQG AP DIHRXUUHSXBWRQDQG EXMGHN  LOVKLY/S HSRW




* RHLODGAH

2QHR WHIXRIRY R RAU$ XGWERP P IWH LV \R LG  SUCASCOUMY UHDWG VR RXUFRP SO DG HOXUH P SBP HIBIRQ R DSSURSUDM W AP V \R P DCDIH WHH UMY LFOGQ) UMWY 1 URP
A AU WUDV 2 XUS XAW&RP P LWkH Z RIW Z WK P HP EHY R RXUP DQDJHP HQAR LGOI\ DQG P DQDIH \WHH UMWY LGFOQQ) A BHYHRXUMW UMY © HPXUWH® RARXUAH D XOTLHG , QRIP DIRY
THKERR\ $ P LOWMDRUZ KR WBRW\R RAUEKIH ([ HRAYH 2 11LFHJ 7KLY FROXGEQAKDY RMHU. \ HOW R H SHIHGFH Z W A BHYHHAULY LG RP DR \WKGRRI\  GHYHBSP HOADQG G-BER P HIADQG
1QRP DIRQWAKGREI\  UMN DAHXP HQADQG P DI HP HMGFOGQ) 1QRIP DARQVHRXUMY P DRI HP HA2 XU, QRIP DIRQ 7HKGRBI\ $ GP IQUADRUBIXTID P RARYRXULQ RP DMRQWKGREI\ \ PV
DOGP RORLYWHSBHYHRIRD GHMRIRY P MM DIR DG WP HIDIROR A EHYHRXUMNY LAGHIVIO FROKXIBNR)Z W RXUSKLH ([ HRAUYH2 [1LEHU 7RWHH \WOAGHRHADY  RXUEKIH ( [ HAMH2 | LFHUBERW
KK MR RAUVROGR * LWHRRLY
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2 XUDGP LQWADRYH KHDGDXDWY LY GFDME DV ( RPLR5HD6XW% / RV$ GRY &$ 7 KHRI IFH\SOAHLYDSSWR P DMD VDXOHIHAMIQGZ HUHARQDP RQK \R P RQK EDMY : HEHIHYH
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: H DU D RIQFDOMEI H ELRSKDUP CRHANDORRP SO0 GHYHBSLQ) SURSUHY VB HMG FRP ELQDIRQWHISIHY | RUKLIK XQP HAP HAFDOGHHBY Z 1\ D JRIOWR LP SURYH \KHISHXWF RARRP HY | RUFDCRHUSDIFON
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GHFH FRP BLCDIRQ SIRGEMY EHQI IQHAMDAG XQEHUDS 6 ,QHAMDIREIOL HZ * ) $ SSTFDIRD 2,1~ WONVUIXDAGE WHS 6 ) RRGDG' I $SSIADRD 2)' $° &5  SDMZD
5HRYR HP IVAXUHM® EHQ) HYODDMS | RAKHWHIN HQAR GFOD DOYDGRHG SOGRUHDIE FOGRHU 3/ $3&° B \WHEHRMIIRU' X ( YODDURQDQG5 HHIK WHGAX) GYMRQR )' $ : HDORSOQ\R
HYDODM 5 HIRYR' HP D/ D SRAMIMOWHIS, 1Q ELGI GRAFDGRHIZ W RMHJSRMMDOSISHICH [GEFDIRY RSSRMQAWAY R |RTRZ. LGFOGQ) GRO\WP DIDFHIDOQ) FOGRHU XMUICH WP RY JAREDWRP D DG
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: HKDHIGPXUHE LI QULFDOARSHDMY KA DG JHHDMG G DAYHFDK | GZ VI URP RSHIDIRQ/NMCFHRXULGRHBIR) $ VR * HHP BHU ZHKOGFDK DOGFDK HDAYDBQVR  PIARY : HKOG
GNRMYR PIIRQDG  PIAIRQIRUWH\ HWHGEG' HHP B DG UAS-AYHD $VR ' HHPEHU Z HKOG 0Q CFRXP XOAG GH AR PITORY : HH SHAWR
FRQMXH \R LCRXUMIQULFDQAH SHOWY LGRUDICY RSHDIY GRKFY DG GHIDAYH FDK 1BZ V1 RUMH | RIVHHEG! XM © H GR GRAH SHAR JHIHDM UYHDHY [ URP SIRSPWWDBY XQBW DG XQMDZ H
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LFOAQ) P LARQFRP P ROWHAN Z DUIQN H SILKQY 1LYH\ HOWYIURP \KHGDM - DO R SXUFKDVH DBAMWRCDORRP P RQ\KDLY |, QFRQGHRANRQZ [\ \KH SUYDM SOR-P HQAVZ HHOMIG LR
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XTEGIVR UNVH DEAURDCFSMILY. KHQ UATXLUAG RURQ CFAHBBEGIWMP V Z HP D KDYHVRMIQULFDQ® GHI  \FDBIECAN RUGMVARQINXHWH GHYHESP HIWIQG RUFRP P HIADT] DIRQR  RXUSIRSAWDQACDM/
UMMPWRUR-DH RXURSHIDIR)Y RURBBIQ I XQB/E. MUK LOR DIUHP HOVRQXQ DYRIEGIWWP V' ) DIOUHWR REVEQ DEAMRDOFCSMIOR) CFRHBBEGI WP V RUDADDD Z RXTS UAXONQ D P DMIDOD0G DEYHYH
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WURKIK SUYDM RUSXEQF HIXW | LDCAQIV G-EWICDAQ)V DG FRIDER DARYY GFHQAHY RURMHUMP LOUDUDIHP HQV © HFXUWHM® KDYH QR FUHEWCAOW RUFRP P IWWG\RXUAHV R FEBMID 7R \MH H WY
WDAZ H UDIVH DEAWRCOFCSABOWURXIK \KH | XUUH \DBI R HIXWY RUGHBAMKH RZ GHYIKLS LQMMIV R RUMRNKRTHY Z LOEH GOMW DG WH WP VR WHH VFRXUMAY P D LGFOGH @IXEDIRQ RURKHU
SUH HIHFH/ WDADGYHYHD D HAAKH WKWR RXUH M) FRP P RQWRANKRTHY | Z H UDVH DEGMNRGDO! XQB/ \WURKIK \WH IMMOGFHR - GHEWHRXUMEY \WHH VHRXUMY FRXGS FRQILQ FRYHIION WDAZ RXTB
WMMPARXURSHDIRY : HP D UHTXULH DEAMRDOFCSMIOEH, ROG RAURXUHM® DQIASDMS [P RXQIV DQG DEAWRDOFDSMIOP D QRAEH DYDIDEGI RQ WDRIEGIWP V RUDAID, | Z H UV DEAURIO XQB/
WURKIK ARTDERUDARQ DUIDR) HP HOVRURKHIMADAMI LE WEQUERNRQY LOWHI XMUH Z HP D KDYHVR UHDONMK YDOXTE®! U KIWR RANGFKGREILHY RUIXAMUH BYHH WP VRUIUDQAFHQHY RQWWP VKDAP D
GRABH I DYRIEEGI VR XV | Z H DUH XQEEG VR UDVH DEEMRI0NXQO/ WURKIK SUYDM RUSXETE HIXW [ LQDERQIV RUGHEWLQDGAQIV Z KHY GHHEHG ZHP D BHUXUG\R G QP IWUHBEH RUWP LCDM
GHYHESP HIWRUIXXUHRRP P HIADD DARQHIRW DQGZ HP D EHXQEGIVR FRQMXHDYDIRQ) FRIHD , | Z HDHXTEGIWR FRQMX}HDYDIRQ) FREFHD Z HP LIKWKDYHWR QIXLEDMRAUDMAN DG WH YOOH
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MIRAN




&RP SRGHONVR 2 XU5 HXOVR 2 SHDARYY
5 HYHXH
: HKDHQRWHHDAG D) UYHOM I URP SURSFVDBY DOG R QR SHAAR JHHIDMOQ  UYHXXHI P WH\DBIR SURGFWI RUVAYHIO, HOLY L DADED, | RAUGHYHERSP HOWH | RUW | RURXUPXUHARUI XX
SURGPWAIQECDA CUH\KFRHA XCOQG BAKENQ P DN D5SURYDORUFRIDER DNRQ RUGFHQUH DI UHP HOVZ 1\ \KLLG SOMWY Z HP D JHGHIDM UYHKH LQWKHI XWMUHI URP DFRP BCDIRQR SIRGENBYRU
SO P HWVIURP FRIERDARQRUCFHIHDI WP HOV
2 SHDNY ( [ SHOHY
SHRHDUK DG’ HHBSPHOW
5 FVHDUK DQG GHYHESP HAH SHOHY FRQIVAR FRWY UHIDAG VR \KH UAHDUK DG GHYHBSP HUAR RAUSTMRP \WKGRBY\ & QQFCOVDOFRAV DUH D I QU LEDQARRP SRCHAR . WA DG GHYHBSP H
H SHOFV DG LGFOGH FRIV DARADMS Z WK \KLLEG SOV FROMFPRLY DG FROXAION : HRANRXUAHD\VEWDQICER WROR  RXURIQFDOMOCCRAYMEY X\ L) \WHVHYIFHR \KLUG SO FIQFDOMCOAMY DG
FROMPABWOURK RJDQ] DMRQY R DAWAKY Z W WH H HRXIRQ R RXU RIQFOOWIDY ,Q DGAMRY ZHKDYH)' $ N FOOUIGFH |RUWH 5 HRYR&DK GHIYHY GHVIFH Z KIFK FRP SUMA/ SDWR WH
S5HRR HP SIRSAWS FFREQIO 7 H DA CEGI\R FKOLIH RAURIQFDOMDOVYMY | RUWH 5 HORYR&.DK GHIYHY GHYLFH 7R GDM SD P HONI URP FIIFDOWIDOMAMY 1O FRMGHDIRQ | RUS HIRYRS. DK GHIVHY
GHFHY KDYH BHHQ DEHNXOM R FRYHURXUGLHAP DX CAMUQ) FRWV $ Q1 SDP HOVZ HUHFHYH 1 URP RIQFDOWDOMAMY DY FRMGHIDIRQ IRUXVHR 5 HRYR&DK GHIYHY GHVFHY RINVHARXUBMDURK DQG
GHHBSP HNH SHOAY . HH SHAARUUAHDIK DOG GHYHBSP HOAH SHOAY \R LGRUHDVH | RUNKH | RUAH-TE®! | XUMUH DY Z H FRQMIXH \KH GHYHBSP HIAR RXUSURSANFDQEM/ DG HURDWWEMAN 1Q RXU
RIRQ) 3KDH,,, RIQFOOWD0 LQWIM Q. FIQFDOWDY OOG SXAKH UIXDMY CESIRYDOR RUSIRGANFDEGDM/ WY/ QLI LEXOWR SUHAFAZ W D) FHYBIQN \WH GADIRQ DG FRIWR  FRP SBINY RXU
PXUHARU XWUH FIQFDOWDY R RXUSRGENEGM/ RULL Z KH) RUWR Z KDAH \WOAZ H Z LEOOAKIHYH U XORY  DSSURYDODGG JHIHDM UYHOH [P \KH FRP P HIADT] DIRD D06 \OBI R RAUSIRGHY
FOQACDM/ 7KHGADIRY FRWDJG\WP LG R RIQFDOMDY DG RMHUGHYHERSP HWR RAUSIRGAWADEGM/Z LOG-BHIG ROD YOUHNV R 1CRRY LFOGQ) XFHIBQMY1Q FIQFDOMDOHIRTE HOMIP Q)
DOGH WOAR [ XUMUH FIQFDOWDY GHYHESP HUAR Q. SURSPWADQEGDMY DQG W QU LFDQADQG AKDQILQ) JRYHP HOAHIXOMRQ © HP D' GHYHUVKFRHHG 1Q DFKLHMQY BIXORY DSSIRYDOIRUDQ R RXU
SIRGAWDEDM/
2 XUV DG GHYHBSP HOW SHOFVIGFOGH

H SHOFVLCPAUHS XQEHUD) UHHP HONZ LW FIQIFDOMOOWAY FROMPABMDURK RUDQY] DIRYY DG FROKEIQMADAIHLOYRYHELOFRIGAN RAURIIFIOMIY

FRAVR CFTXLGQ) DQGGHYHBSIQ) RIQFDOMDCP DMIDY

SHIRQGHOFRW LGFOG.Q) VDDUHY EHH W ERQOVAY DOGWRRN EDVHGFRP SHRDIRQ! RUHP ST HAVH DI HGLQ SUHRIQ FDODQG FAQ DO MWDK DG GHYHBSP HQW

FRAVUADNG\R FRP SIDGFHZ W BIXDRY UHIXLP HOV

\KLLE SV YHIERUFRVUHIBAMGVR P DX CRMUQ) P DM DOG ALY

FRAVUAIDAG\R SUHFOQ FDOWMGEHY DOG SLERAMANY

WDYHCH SHOAV DG

DEBFDMEJHH.IOD0G 0GP LQVRDYHH SHOAVZ KIFK LGFOGHVI CROMNY/ DG RAHULQRUHRNDEP LAVRDYHH SHOF/AR \KSSR W AOUAK DG GHYHESP HAZRMYANY

5 UK DG GHYHBSP HAFRWV DUH H SHOHG DY LGRXUKHG &RV | RUAHIBQ GHYHERSP HACRIVMAY \XFK Dv FIQFDOWADY DQG SUHRIQFDOMMGH/ DUH UFRIQ] HG EDHG RQ HDDDIRQ R SIRIUAN \R
FRP SURQR \SHALLLE BV XMQ) GDIBNKAK D/AKEMPNQURTS HOMFOQFDOMCRMDIRQY/RULG RIP DIRQSIRVIG-G\RXVE! \MLG SO YHIRY




* HHDODQG$ GP LQMADMH

* HOHIDODQG DEP LQMABIYHH SHOHYFRQUMAR \DDUHY EHH W DOGWHRN EDVHG FRP SHODIRQ! RUSHIRQGHIQH HRAYH | LQDRH DG DEP LOMADAYH I XQRIRQY SUR HMRIIOVHYLFHY DQG DARADAG FRIW
UHDAG\R CFFRXQIY \f  DXGWWBH DO LQMBRMICEURSHWY DQGRKHUP DMLY FROXAMY FRAV FRQ HIHAHY WDYHODQG DERFDMG H SHOHVYI RUUHIMOQUKUDGFRH DG RMHLUHHIIORYHIKHOG FRWV : HH SHAAR
FRQMXH \R LGPXUDGAWRIDOH SHOH/DYD UAXOR RSHDMY D/D SXETF FRP SI) LFOAQ) FRWVR FRP SO Z 1W WWH UXGV DOG BIXMMRY/ R \WH 6HRXUMY DG ( [ FKOQIH&RP P MWIRD RUB( & DG
1 DVET QY WBQEDLB/ DG LGRBDHE H SHOHV IQWH DDV R IQKUGFH SUR HMRIOVHYLFH/ DG LOYHIRUUHINRYY $ VD WAKOVZ HH SHRARXUJHH.DODGE DEP LQMRDAYH H SHOHY/\R LGRBDH LQ WH
| RUAH-CEGH XA * HOHIDCDOG 0GP LOMRDAYHH SHOAVDUHH SHOHGDVIGRUMS

2\WHU, FRPH ([ SHOW 1HV

 QMMWGERPH ([SHOH 1HW

, QMWW SHOHFRQIMWR H SHOHI RUWHIP RMYDARQR ' LUHARLY QG2 || LEHY CCEAW LQXIFHSUP P V

, QMIMAFRP HIYVHIGHG URP FDKK G-SRMGLQRXUMKRIVIMP P DUNABEGIVHRXUMI/DQGP RH. P DNHATFFRXQW

&KDQHIQ) DIUSDOHR : DUDQWY LCHOW

&KOQHIQIOQUYDDHR Z DUDQAMIE DY BBBHIV\KHIDQ RUGW BERWMG | URP \KH FKDQIHLQWH | LUYDOHR WHFRP P RQZ DUDQATCELAWN | RUZ DUDQN IWKHG XQGHIWH B MG QUHRWR THIQ) 2Q
$SUO Z HFRP SOIWG DU IMMIG QLR | HIQY LQDGAQ) IMKXQ) FRP P ROWKDUY/DQGFRP P RQZ DUDQN 7 KHI DUYDOHR WHFRP P RQZ DUBQGHAKDHZ D/ DG RQ$ SUO DG
" HHPEU UASHRAIHD 7 KHGHRUDHLQWHI CLUYDOHZ DVSUP DUO GHRWHGHFUHDHLQRXUMWRAN SUFH

7WDQLANRQ&RIVS GRFDWG\R &RP P RY:  DUDQW LDAMIV

" LUHAWR T HIQ) FRAVLGRXUMHG RQRXUBH MG GUHAWLQDCAQ) FROMWBLICASDD R DJHR SORHP HQVHHY (B0 DCDQGRKHUSUIR HMRDOH SHOHY

,QFRPHTO ([SHOH

* HOFFRXQVRULGARP H\E H/XMQJ \KHDXAEADQG ACELAW P HARG 8 QGHMYP HXRG GH HIHGLGARP HVY - DNV DQG CCEL MY DUHUHRUGHG EDHG RQWHFAP DAG I XU HIHAVR Gl HHFEREHD
WH [ LCDQADOWBAP HQADQG LGFRP H\E EDAVR H LMY DXV DQG ACEOMY ' HHUHG LGFRP H\Ef - DWHIV DQG QCELOWAY DU UHFRLGHE GHADQG FOWA LHG DV GRIPUHARQ WH EDDIFH \KHHV $ YOODIRQ
DEBZ DERHLY SURYLGHS DI QWARKUGH HIMGLGRRP HVE DIVFVZ KHQWHUUHOT] DNRQLYP RIHANHD \WDQGRW

© HOUH\XEWMAAR LGFRP HVE] HY LOWH | HEH.DODGE WIMMUMVGRIRYY 70 BIXDWRQY Z WLQ HIFK MUMGIARQ DUH \KEMPNR WH LM SUABIROR \KHUADAGY @Y \DQG W XTIRQY DQG BNXLH\LIQU LFDQA
MGIP HYWR OSSO, QUAFRUEIIFHZ 1K \WH DXAKRUMYHJI XLADGPHRQCFFRXQIVY) | RUXGRHIBIQI LQLGARP H\H HY Z HBFRIQ] HV QOELOMY| RUXQRHIBIQWY SRUMRQYZ KHRIVWY/P RIAANHD \KDQ GRAKDAD
I SRUMRQZ LOGRABH\MWEEGHE XSRQH TP LDARQ DG VHABP HAZ 1AW YOURXVMY LQ) DAKRIMY / [CELQN RUXGHVIIQWS  SRUANRQYCUHP HOKUHG EDHG XSROWHOLIHIAZP RXQAR EHH VWD P RIH
OHD WDQQRVIUDMMID R EHQJ WD HEXSRQWHMBP HA2 XUSRIR VAR UHFRIQ) HIQMMAMNDQG RUSHIDGMHY UHIAG\R LGFRP H\Y - P DWYIQLGRRP H\E] H SHOH

2Q0 DFK WHE&S$5( 6 $ PWZDVHIPMG 7KHES 5 ( 6 $ FAGFOGH/ VHYH.IOW QU LFDRASIRVIMRYY | RUFRSRIDIRY LFOQQ) WHXDIHR GHARSHIDAY GWHY LQMBWAGHEAIRQY DG SD URT
EHHIW &RSRUIDMY SO HYP D W EDAN GHARSHIDY GV RUL 2/ V RIILCDIG) G WRAIK  IRUXS\RILYH\ HOW/




5 HXOVR 2 SHDARYY
&RP SDUMVRQR \WH<HW/( QaHG' HRHP BHU DG

7 KHI RTRZ LI \BEGIVKP P DU H/WHMWI QI LFDQWRP SRHQVR RAUBAKAOVR RSHIDIRQY| RUH SHIRGY/ SURHQAMG LQWRX\DQGY H AHBVBHIRHQEIHY

<HW/( QaG' HHP EHU " HUDH

2 SHDNY H SHOHY
5 HDUK DG GHYHBSP HOW
* HH.DODQG 0GP LQMADAH
7RECRSHDNY H SHOH/
/ RWIRP RSHIDIRQ/
2WHIGFRPH H SHOH QW
,QMHMWFRPH H S-OH QW
2WHIGFRPH H SHOH QW QD
&KOQHIQIDUYDOHR FRP P RQZ CUDQMIE @MV QD
7 UIQLRNRO PRIV DERFDAG\R FRP P RQZ DUDQMITE.QW QD
7REICRKHUCFRP H H SOH QW
1 HARW

SHADUK DQG' HHBSP HQV

7 KHI RTRZ LI \BEGIVKP P D H/RXUBMIIK DG GHYHESP HQW SHOHY LQWRXDQ0/

<HW( QG5 HHP EHJ ' HUHDWH

5 HIXORY
&QQFDDLAMSD P HONI RS HIRYR&DK GHYRHY
7REOWAHDIIK DG GHYHBSP HQV

5 UK DG GHYHBSP HOW SFOHVZHIH P LAIRQ I RUWH\ HUHQGHG' HAHP EHU FRPIFGWR  PLERQIRUWH\ HUHGHS' HHP BHU DQIGRUDHR PIARY 7KHSHIRG
RYHUSHIRGLQRBDHI QUMUK DG GHYHBSP HQW SHOAVLYSUP DO GUIYHDE P LARQIGRUDHIQ FIQFDOGHYHESP HOW] SHOH Z KK LFOGVIUGRDHR P LAIRQIRUDGAWRIOBKDA, ,,
FOQFDOWY DQG G2 SDHWHURTD HWVDQG DQLGRFHDHR P LAIRQ | RUFIQFDOFRQXAEON DQLGRUDHR P LARQLQ SHIRICH SHIHIRUHP SR HVDQGEHHIW RIVAR. DGRUDHR

P IQIRQLQ SUHRIQFDOUAHIIK DG GHYHBSP HOW SHOH Z KIFK IFOGVDGFUDHR P LARQLQFRWVDARADMS Z W DVHFRQEDY P DA CRMIHUR 5 HIRYR&.DN GHIYHY GYEHY 5 HIXDRY H SHOH
DQGFDK SO P HQVP DEHIRUXVHR 5 HRYR& DK GHIYHY GHYIFHVXVHGLQSKDH, ,, FIQFDOMDY. HHUHDYHD | @VRMH\ HOUHGHS' HHP BHU FRP SDUHG\R\WHSUMRAA HOU3D P HQVUHFHYHG
1URP FOQIFDOMDOMA | RAKHGHYEH/KDYHEHHQ DEHNXOMVR FRYHURXUGUHRWARMVRT P DX CRMUQ) \KH5 HIRYRE.DX GHIYHY GHYLFHVDQGWR R IVHAB MUK DG GHYHBSP HOW SHOFY © HH SHAARHFRW
R UAHDUK DOG GHYHESP HQAMR UHP DL DAKH PXUBHQAGYHY GH W HDUDY Z H FRQIMMH R \BLJHARXUH | RW RQ RXU3KDH,,,, 7,* 5 308 FIQFDOWDOWMG. LFOAQ) WH SUSDIDMRQ R \VHARQG LQMIP
DEOMYZ KK Z LGEHWIJHFGE \WH - QGHYHQVGDN R SDIHV HAP DAG\R RFRXULQ@M




* HH.DODQG$ GP LQMADRKH( [ SHOHY
7 KHI RTBZ LQ) \BEGIVKP P DU} HY/RXUI HGH.IODGG 0GP LOWDAYHH SHOFY [OWRADI/

, GFUDH
<HW/( QGHG' HAHP EHJ " HUDH
3R HMREOHYIFHVDQGRKH
3HIRQQD
/ HIDOHY
7RB0HHDCDQG 0GP LQARDAYH
* HHIDODQG D LQWDIYHH SHQHVZHH P IIAIRQIRAH\ HIUHG-G' HHP BHU FRPSIUG\R P IARQIRMH\ HIUHGG' HHP B DIGUDHR  PLARY 7KHSHIRG RYHU

SHIRG LGRUDHLQ JHHIDODGE D LAVDYHH SHOUHYZ DY SUP DU® DMIEXEEGI\R DR LFUDHR P LARQLO SHIRQGHOH SHOH SUP DK GAHWR\DDUHY DG EHH W UHFRIQ] H31RUDIX@) HIUYV D
SO0\ HIULQ | VDD, HOU RIVMAB DG-RUDHR P IEIRQLQ SR HMRIOHYIFH/ DG RAMHU IFOGQ) AU PLAORQGWIQFRQXAWY IHY P LAIRQGW LQAUARLY DG R I LFHY
IQXDFH  PLAORDGWIQRIFH\KSSRW P IARQLGRHDHIQWH DTRFDIRQ R JHHDODE 0GP LOMADYHH SHOA/\R UAHDFK DOG GYHESP HOVMRIVAAR D P LARQLGFUDHIQLQYHARUDG
SXEQF HDMRQVHYIFHY / HIOD HHVH SHOHZ DVUHDAYHD | GWRUWH\ HIUHGG' HHP BHU FRP SOUHG\R\KH SUYRAA HU: - HH SHAA HGHIDODGG 06P LQMADMYHH SHOHAR EHGZ HULQWHGH W
1VADO, HOUDYZ HUHBFHVGHIAQ LQDIDKUHH\KE URXSVIERYH

QMM [ SHOH , GFRPH 1 HVMIQWRXDQ/

, GRUDH
<HWV( QGH3' HAHP EHU " HUDH
,QMWNGRPH H SHOH Qv
JQMWNGFRPHZDY P LARQIRMH\ HWHGES' HHP BHU DG HHP B , QMINGARP HUBAHVIGRRP HHOHE RQH FHWRSHD FDK LQMHXAMG LOVKRWMP 8 6 7WDXY
BQY
&KDQHIQ) DUIDOHR &RPPRY: DULDQW LDEMW LQWRADIB/
, GRUDH
<HW/( QGH5' HRHP EHU " HUDH
&KOQHLQIQUYDOHR FRP P RQZ DUIQMICEMN
7KHFKOQHIQIOUYDDHR FRPPROZ DUWIQAMCEMNV ZDY P LARQIRUWH\ HIUHG-G' HHP BHU 7KHIGFUDHZD/SUP DO GHWRD P LAIRQADYHLQWHIDUYDOHR WHFRP P RQ
Z DUDQAGHWR DGHFIDHIQRXUFRP P RQWRAN SUFHGAUQ) WHSHIRG
7WDQLAIRQERIVS @RFDWGWR: DULDQWY LCEMN LOWR\DIB/
, GRUDH
<HW( QGH3' HAHP EHU " HUDH

7 DQURRO PRV DEBFDME\R Z DUDQMTE DN

7 DQVERNRQ PRIV DIRFDAMG\R \WHFRP P RQZ DUDQN| URP \KH5 HIMMIG' LWHAVR ITHIQ) 35" 2° ZHH  PIARQ




/ ITXIAW DQG & DBIWICE HRXUAHY

)y RUWH\ HOW HQa-G' HHP BHU DG HHPEHU RUGHARWH/ Z HH PIGRQDG  PIARY WWSHAMWHD $VR ' HHPEHJ Z HKDG DQ CFRXP XMAG GHIAVR
P IQIRQ 2 XUSUP DY BNXLAP HONI RUGITXGW KDYHEHHQWR | XQG RURIQFDOMDOCRMY DG IHHICARSRIDMOQGZ RING) FEBMIOGHD/

2Q3$ SO ZHFRP SOIMG WH5' 2 XQE-URXUNKHD U-IIMADARQ WIIAP HOARQ) RP 6 | RUMKH SXURKDVH DG \OB R \KIWWVR &RPPRQG\WN RUSWHIXQEH5&RP PRY: CUDQN DAD
SXUKDH SUFH R SHIWOHR &RPPRQ6\RAN RU3UH) XQE-G&RPPRY: DUDQN \R D FHIBIQ IQUWAMRGDOLOMINRU $ GAWREDD  LQ D FRIFXUHASUYDM SOFHP HQVZ H IWKHG \R KH LOYHIRU
&RPPRQ: DULQN\R SXUFKDH XS \R \KDUW R IW&RP P RQGVEAN 7 KH DIJUHI DM JURW SURFHHOY | URP \KH O DK 201HIQ) ZHH P IEIRY OQG \WH GHARTHIQ) SURFHHBY/ Z HM

P LARQOWUGHSANY SOR-P HOAHOVHVDQGSORP HOMIHOAWH SFOHVR P LARQOQGRAFHUSIRHMRICH SOHVR P LARD

$VR ' HHPEU Z HKDHUFHYHGRHU P LARQIQJURN SURFHHB/KURXIK YOURXV| LQDGADCOWBQI HP HWR LGFOGHWH IMMXOGRHR . SUH HUHG RN FROYHMEDI G-EWHRXUMEY LORXU, 32
ARPPRQZDUDQNV 5' 2 DG RKHJ YDURXY GURY $ I\WUGHANY XQEHZ UMY GMVARXQV FRP P IRV SORHP HQAIHHY G001 HY DQG RKHUSUR HMRIOH SHOHYR P LORQ RAUGHAR IHIQ)
SIRFHHB/Z HH PITORY

YDHERQRXURSHDIY) STV Z HAR RV SHANKDARXURXUHONFDWK DQG FDK HIXLYDBQVDVR ' HHP BHU Z I@EHX LFLHQAR | XQG RAURSHDIY) LMY DQG | LQDGAQ) FDK 1GZ GHHB/IRUDY
GDXYKH GH VWE HYH P RNV DWKP LQ) RAUSURILIP \V DGYDQFH DV FXUH® FROMP SOWG YDMHE XSROWLY UMY DG RUPXUHQAYLCDCADOARQAMRY \WH&RP ST KDY FRIFOGHS \WDAKEWBRAOREN
H LV DV \R RXUCELOW \R FRQMH DY/ DIRQ) FRFHD : HKDH LGFOGQ) RAUSUYDM STRHP HONQ - DY DVGARUEHG EHBZ  DQG EHIHYHZ H Z LEFRQMH R EH CEGIVR UINVH DEAWRDOFCBARC
WURIK GEWIIAQ) SUYDMRUSXETE HIXW [ LQDCAQIV QFHQHDI WP HQV FRTDER DAYH DI WP HOVRURKHUDUDQIHP HVZ LW RMHUFRP SIQHY RURKHVRXUAHVR ILQDGAQ) + RZ HYHU WHIHFDQEH
QR DAXIDGFHKDAKK | LDGAQ) Z LOEH DYDMDE®! RUZ LEEH DAMIP VEFFHBEGIVR XV RUDADD, | Z HOUHXQEGIR UV FCEMICY. KHQ GHHEHE RURQ DMERMYHWMP V Z HZ RXGEHIRAG\RGHD  HAHRU
HIP LD RUFIQIFDOMOY RURKMHURSHIDIRYY |, | 0 R \KHH HYHWVRAPXU RXUDELQW R CFKUHYH RXURSHIDIRDO) RO Z RX@S EHDGYHYHD O HRAMS 2 XUIXUUH FDSMIDUBTXUHP HQVDQGWHDGHDCR R
DYDDEGII XQB/Z L@G-BHIGROP Q) 1CARY LGFXAQ) WRHGHAIEHE LOWHVFRIRQWBG?5 W) CRRY ' FSHIAQ) ROWHVHYHIMY DG GLHWP SCRAR \WHHICRRWRQXY ZHP D EHXTEBIWR VHRXUAH
DEAMRQO LAY VR P HWRXURSHIDIG WXL HOVRQFRP P HIADT) CFA-B\BEGIWP VI DYRIIEGIVR XY RUDADED

6RXUAHVR / ITXIGW

BLFHRXUIGFHBIRY Z HKDYHQRAJHHIDAMG DQ. UYHKHI URP SURGARWDIBY DG Z HKDYHLGRXUHG I QU LFDQARSHIDMY GRWH/DQG QHIDYHFDK | GZ VIURP. RSHIDIRQY : HDQIASDM\KDAZ HZ LOFRQMXH
R LGPXUGHNRKAY | ROWHI RIVHHEGI XM : HGR RO SIRGEMKDWDYHIAAHHGUHIXDARY P DN DSSURYDCDQGZ HAR RV SHAAR JHHDMUAYHHIURP \DBVR [ SIRGEWIEEDM/
IROVAYHIO HOY L HYH)

2Q-MY ZHFARP SBIMG D SUYDM SORHP HQAR  CFRHEMMG LOYHWRLY Z W JURW SURFHHBYR P LARQ 7 KH SUYDM SOR-P HALGFOGHS IMKLQ) KD/ R RXUARP P RQ N
LFOAQ P LARQFRP P ROWBFN Z DUEQN H S 1LYH\ HOYIURP \KHGDM - DO VR SXURKDH DCAMRDORRP P RQWKDUY , QFRQGHAIRQ Z L\ \WH SUYDM SOFHP HOVZ HHOMBGLOR
D SOAHP HADI HAD) U+-P HQAVDY DEAURIDORRP SHODIRQ \R WH SORHP HADIHQWDQG IMKHG FRP P R WA Z CUDQV H SLUKQY [LYH\ HOW IURP \KH \HIWBP HOAGDM G6HH31RM  6XEVHIXHA

( YHON' LO1 RMAR) LCOCRDOO\BM HOV

* HKDYHI LQDGFHG RURSHIDIRQY SUP UKD \KURKIK \KH MXDGFH DG VDB R FRQYHME®! SUH HUHG WRAN DQG FRQYHME®I G-EW7 KURKIK WHAMR \MY U-SRWZ HKDYH MG DQIJBHIDMR PIERQ
1URP SUYDMSOFHP HIVR RAUFRQYHWEDISUH HIHGWRRN. FRQYHINEGI G-ENHRXUMEY WHIMKOGERHR VFRXUMIVIQRXU, 32 YDURXYBDQ/DQG\WWHH HAVHR Z DUDQVDQGARP P RQWRAN ROURQ/




&DK) BZV

2 XUSUP DY XVH/R FDK DUHVR I XQG RAURSHDIRQY LFOGQ) WHIFK DQG GHYHERSP HADQG JHHIDODQG OGP LOMADAYHH SHHY © HZ LAFRQMXHWR LGRXURSHIDIY GWHY LQ\KH | XMUH DG H SHRANKDA
RXUUMDLAK DQG GHYHBRSP HWDQG JHHIDODQG DEP LQVWDAYH H SHOHY Z LOFRQMXH\R LRBDH DV Z H FRQIMMH RUBMIUIK DG GHYHERSP HAH | RWZ LW UASHRAAR FIQFDOGHYHBSP HUWR RAUSIRGEN
FOQECDM/DQG | XUKHUGHYHES RUSDIRP © HKDYHXVHG D\KEWBQMOSRWROR \WHQHABIRAHHB/R WH, 32 LQARP ELQDINRQZ W RXUH IMMY FDWK DQG FDK HIXLYDBIN | RUMHH SXUBRHY/ DG | ROWH
LGRUDHG H SHOHY DARADMS Z 1\ EHQ) D SXEQF FRP SDQ. &DK XVHG\R IXQG RSHDNY H SHOHV IV IP STRMG B WHWPIQI R ZKHQZHSD H SHOHY DV UH GRAG LQ WH FKDQIH LQ RAURXAMBRAQ)
CFFRXQN'SD CEGIDQGIFRXHGH SHOHY

7 KHIRTRZ LQJ \BEGI\XP P Dl H/RAUFDWK | &Z VI RAKHSHIRGVIQAFDMS LOQWRADB/

1 HFDK XHELO SIRMGGE
2 SHDIY CRRYMEY
, QYY) TR
) LDGAQY CRRY\MY
' HFUDHLQFDK DQGFDK HIXYDBON

&DK 8 \H3LQ2 SHDIY $RMMWY

1 HAFDK XVHG LQ RSHIDNY CRRY\Y Z DY P LQRQ | RUWH\ HIUHGG' HAHP BHJ ZKIFK Z D/ SUP DUO DMIEXEE®!\R RAUGHARNY R P LORQ 06 (RFDK AKOUH/R P LORQ
DOV | RUGHARKDQIHVIQ RSHIDI) DWHV DG ACHOWR P IQIRY 1 RFDK FKOIH/IGFOGHE SUP DUO R \RAN EDAHG FRP SHODIRQH SHOH DG GWRQWH I LUYDDHR FRP P RQZ DUDON 1 HA
FDK XVHGLQRSHDMY DRI RAKH\ HOUHGHS' HAHP BHU HOPAMGDGHMRWR P LAIRQDEWMMSG | RUD UKD HLQRXURSHIDAY) DAHVOQG ACHMNA/R PLARY RIHAR QHVRD
AKAQJH/R P LORQFRQMMNY SUP DUO R \WFFN EDHGFRP SHODMRQH SHOH

&DKIURMGG% 8 WELQ, Q) $ R

1 HVDK SRYIGGR 1QYHINY CRRMWA/ | RUWH\ HUHGG' HRHP BU v P LOROFRQUMMGR SIRFHHG/R 8 6 7UDKY QY Z KIRK DUHFDWIL LHG DV DYDOE®! | RINDBIVHRXUMKHY/ 1 HWFDWK
XHGLQLOQYHWR) TR | RAWH\ HOUHG-G' HRHP BHU v P LARQFRQMAMGR SXUKDH/DGSIRAHGVR 8 6 7WDAXY HA@Y Z KIFK DUHFDWL IHG DV DYDME®! | RUMIBIVHRUMKY

&DK3URIGGE ) LIOGHQ) $RMU/

1 HVDK SRYIGGE |LQOEAQ) LQWH\ HIUHGHS' HH-P EHJ ZDV  PIARQ FROMIY SUPDUO R SRFHO/R P LARQIURP WHIMMXOGFHR FRP P RQWEBRNIQRXUS' 2 1 HWDK SIRIGHG
B ILQAQ LOWH\ HIUHGS' HHP B ZD/ FROMAGR H HIVHR RN ROIRY/

& ROADRNDCR EQ)DARQYVDQG 2 WHURP P IW? HOW

7KHIH KDYH BHHQ QR QU LFDQARKDIHY LQ RXU FRQMFMDIOREQI DARY/ RURKHUFARP P W HQV DVR ' HRHP BHU $VR WH@MR WY 5 HRWZ H KDYH (R FROMPMIDREDI DIRY/ RURKHU
FRP P \W HW

&UMFDCS FFRXQAQ) 3 RIAH/DQG 6LIQULFDQW XGIP HIVDQG ( WP DM/

7KHOFFRP SO0 LQ) P DI HP HOAV QVAXWIRQ DG DOMYR- RXUI LCDGRDOFRQAMR DG WAKOVR - RSHIDRQY DUH EDHG XSRQRXUI LADGADOWIAMP HIW DG \KH UHIAG AVFBRKUY Z KIFK KDYHEHHQ SWHSDUHG
1Q DFFREDGFH Z 1W CFFRXQIY) . SUGASBY JHHIDM CFF-BWG LQWH S QUMG 6\ RU* $$3 7 KHSUHEIIDMRQ R \KHH | LQDGADOWEAP HQN WXL XVAR P N HXIP DY DXXP SNRQY DG MGIP HQN KDY
D HRAKH USRI TP RXQVIQRXUI L DGACOWIAP HQVDQG CFFARP SIQ Q) GRAY - HEDHRXURANP DAY RQKIMRUIFDCH SHIHGPHDG RQ YOURXY RMHUDKXP SINRQAKDAZ HEHIHYH\R EHU-DRTEGIXQEHMH
AURP VIR WHUAKXOVR Z KK [RWP \KHEDY| RUP DNGQI MGJP HQV CERXWAH FDUY L) YDOH/R  DAVHIV DQG QCELOWA/\KDADH GRADA0 CESDHWURP RKHUVRXUAHY $ AMDOUBAXAOVP D QLI HJIURP
REVH FVP DAY XQE-UGL T HIHQADKKP SWRQVRUFRQGMRYY 7R WH H WONRDAKHH DUH P DAMUDOG | HIHGAHY EHE HHQMHH HXNP Dby DG CRADOUAKXOV . RXUIXMUH | LDGRCOWEMAP HMBUAHBIRY | LCDGRDC
FROAWRY UAXWVR RSHIDIRQYDQGFDK | BZ VZ L@EHDH HAMS © - KLBIRXUMI QU LFDQATFFRXQIG) SRIFLHY DUH GHAUEHE LQ\KHQRA/AR RXUI LDGRDOWIIAP HONLGFOGHSE HWHZ KHHIQWLY B-ERWZ HEHIHYH
WDAKHI RTRZ 1Q) FUMFDCCFFRXQIY SRTAHYDUHP RINP SRSQAR XQGHINBRAQ) DQGHYDODMY RXUU-ERIMG | LEDGADOAXOVEHDAHWH . BXUHXVAR P DNHHWIP DAY/ DIRKP SNRQ/DQGMGIP HQVEERAY
P DY AKDADUHLCKHBO® XGRHMEO




$ FUMPDCCFRRXQIY SRIR 1Y GH IGHSE DV RGH\WDAY ERK P DAMUDOWR WH SUMVHRBNRQR  RXUI LQDGRADOWEIAP HQNV DG UHTXLUAY P DEDIHP HQAIR P DNH G LEXOWXEMARYH RUFRP SB MGIP HOV\RDAFRXT
KDYH D P DIMUDOH | HAARQ RXUI LCDGRDOFRQAMRQ G UAXKOVR RSHIDMRYY 6SHALLFDD  FUMFDOCFFRXQI) HANP Db/ KDYHWH | RTBZ LQ) DAMEX\M/ L Z HDUH UNXLHG R P DNH DXXP SWRQY CERAP DALY
WDNHKLIK® XQPHIBQDAKHWP HR WHHWP DM DG 1L G HHWAKP DMYZ HFRXG WDRIED KDYHXVHE RUAKDQIHVIQWHHAP DMWDATHUDREIED CNHD \R RFFXU Z RXGKDYHDP DMIDCH | HAWRQ

RXUI LDOADOARQGMRORUAKIVR RSHIMRY/
&MY UDY [ SHMV

© HP DNHSD P HV LQ FRQGHAIRQ Z W RAUSKDH ,,, RIQFDOWIDOXQGE-UFRQUEAN Z 1W FOQFDOWDOMAMY DQG FROMPAUAHDUK RUIDQ] DARQY WDAXSSRWRGGANY DG P OILQ) RIQFOOWDY 7KH
ILCOQADOMP VR WHH DI UHP HOW DUH \KEMAAR GHIRIDIRO OGG YO 1URP FROUMPAIR FROMPADGG P D AXONQ XGHYHD D P HONGZ Y * HHIDDM WHH DIWHP HOV VAR WH\FRSHR Z RIN\R EH
SHIRP HEDADI L] H5 | HH XQUBUFHRURQDWP HOQGP DMIDYEDY $ SRMRQR \WHREQI DIRQVR P CNHSD: P HIVXQEHMHHFRQUIRN G-SHIG/ RQ| CRRYAKEK D/ARH\KFRHM XCHURTD HWWRMSDR HOAR
SDHOVRAHFRP SBIROR RKMHURIQFDOMOCP LOWRH/

( [ SHRHY/UHDAG\R FOQFDOMDSY DUH DFRUKHG EDHG RQHXNP Db DG RUBBUIHRBMRQVI URP \HYIFHSURYIGHY HIDEQ) Z RINSHIRP H3 [FXQQ) CRMOOBYHOR SDHMHIURTD HQMARP SBURQR  SDIH/
MAHY DG SRIWAN R WHRIQFDOMDY 2 WHULGR GHIBOFRAV UHIMAG R SDIHOMIRT HIWRMIDR HOADHDFFOHSE Z KH UDIRCEE® HWP CE® |, | \WHDP RXQVZ HOWHREQIDMGWR SD. XQG-URIIFCOMIC
DIUHP HQV DA P RALLHG | RUIQWEGRH DV D WAKONR FKOQIHY 1Q WH RIQFDOWDOSURRFRORUVARSH R Z RIN\R EH SHIRP HG \KH DR DUH DEWVAG CFFREQIO 5 HIMRQY VR FROURXDOSD P HY
REQ DARQY DHACLIHE\R H SHOHIQWHSHIRGLOZ KIFK \KHI CRAMKDALYHUMAVR \WHUHY MR EHFRP HUDIRCTE® FHMHO

6N YDVHG&RP SHODWRQ

: HHAP DMWHI DUYDOHR WRAN ROWNRQ/XMQ) \WHYEDFN 6FKRBYVRSINRQ SUAQ) P REHDZ KLFK LGFRISRIDM/ YDURXY DXXP SIRQVLFOGQ) \WRHUHIAG\R WHI DUYDOHR RXUFRP P RQWREN YROAMY
H SHAKMG WP DG UMN | UHH LOMAAIDA & RP SHDNRQ UHIWG \R \VHYLFH EDVHG [7 DB/ LY BFRIQ] HE WG RQ WH J UBRAGDM RQ D VARLIKWICH EDVY RYHUWH YHAY) SHIRG Z KIFK L JHHDD 1RXU
VHOY VHHEL RM (W, GFHOYH3 @I+ 6VRAN %DHE&RP SHODIRQDQGERP P RQG\RAN:  DUIQN 1Q1 RMAR) [CDCADCB\BAP HQV

" HMP 1QQ) \WH JUDQAGDM | DUYDOH R RSWRQY XMQ) \WH Y6DRN 6 FKRBY RSWRQ SUAQ) P RG-OUHNUAY P DI HP HQAMR P DNH DRXP SRV DG MGIP HQV | D R WH DRXP SWRQV XVHG LQ \WH %4DAN
6FKRBVP RG-CAKBQIHVI QUL  WRAN EDHGFRP SHQDINRQI RUIXMUHLY. DB/P D GLTHUP DMUDD FRP SDHGZ W \WHLY. DB/ JUDQMG SUYIRAD 7 KHDARXP SINRQY DG HANP DM/ DIHDV I RBZ V

) DWIDOHR &RPPROGN * LYHOWHIEVHIFHR DSXEIF WDAQ) P DNAVSIH, 32 RAUYVRILG FROIGHIHS Q@ HIRXY REMRYH DG VEMALYHI CRRLY\R GHAP LCH\WWHI DUYDOHR RXUFRP P ROWEFN D/
HOFK JUIQAEDM 7 KHVHI CRRY LGFOGHG BVZ HHQRAMP LMGWR L FRQMP SRIDCHRXVWLLG SOV YOODMRQ/R FRP P ROWREN (L. \WH SUFHI RUSUH HUHG BN \RGVR RANGHIQMHARLY  LLL WHUIKWDQG
SUHHHFHVR SUH UG WRAN UHDAYHR FRP P RQWEAN LY WHARNR P OUAEBELQW R RAUFRP P RQWEAN Y GHYHBSP HQNVIQWHBMGQHW DG YL WHONHIKRRGR CRKUHNGQ) DATXLAW HYHMKEK D/
00,32 RUMIBIR \WH BXMGHY JLYHD SUAYDIQ) P DNHAFRQBURYY 7KH P HRRGREI\ W GHAP LGH \WH IDUYDOH R RXUFRP P RO WRAN LGFOIGHG HANP DIVY WH I DUYDOH R \WH HOMBUMA XM WH
SECANROH P HARG Z KLFK LV D P DUNHADSSURIFK WDADWLIQ/ DO LP SOHS HMSUMH YDOH B\ CFFRRXQIY) | RUDEWKDUH RO/ UKW DG SUH HIHGAHY EDVHG RQ\WH MMANRXQG R LQDGAQ) 7 KHVRBOHTXW
YDOHLP STH5Z DANHDCSSTHGLOWHFROM VR DORSWROSUFLQ) P RA-DR GHMP LCHWHYDOHR HIFK FDWR RAMDY/

) RIJWIQVIMMHGSRIW32 - Z HUHD RQWHFRMQ) SUFHR RURRP P RQWRAN DY/ WBRWMG RQWH@MR - JUBQAR GHMP LCHWWHI DUYDOHR RXAUFRP P RQUWRAN DV\KDWH/R RAUFRP P RQWRAN DHWDGGLQ
\KHSXETF P DINAV

([SPAMG7HP2 7KHH SHAKMG\WMP  UHSURHONVWH SHIRGWDWKHWRAN EDVHG 7. DB/ DHH SHAMG\R EHRAMBAEQ) @ HGHAMP LCHWHH SHRMGWLP XMQ) WHMP SO IHGP HKRGIRUSUH, 32 DQGSRW32
¥ DB/ 7KHUP SO LHEP HERGGHP VIKHWP \R EHWHDHRIHR \WHWP HWR YHAMY DQGWHFRQURXDOO HR \WHRSWRQY/




([ SHAMGORDWDN? * LYHQWHIEVHFHR DSXEDF WDAQ) P DINHAVSUH, 32 DQGSRWY32  \WHH SHAKG YRDWDW Z DV HWP DMG R \BNQJ \KH DYHIDIHKIMARUE SUFRH YRIMDI | RULQEGAMY SHHY FRQIMIY
R VHYHIDCSXETF FRP SOQH/LQRULQGAMY \KDADHHWHMP LOULOM] H WH RUILCDEABOBYHDIH RYHUD SHIRGHIXYDBQAR \WHH SHAKMG\MP R \WHLY DB/

5IWN) UH, QMIAB DA 7 KH UMN | UH LQMBMAUDAM LY FOBXDAG XMQ) WH DHIIH R WH SXEQKHG LQMIADM/R 8 6 7UDAY ] HIR FRXSRQ IWKHY Z 1V P DXUMA/ \KDADUH FRP P HQXUDM Z [\ \KH
H SHANG\MP

" IMGHIG5DM  7KHAYIGHIE IHBDRKP SMRQLY] HRDVZ HKDYHGR STQAR P DNHAYIGHIGSD P HQV
SRQYHINED], QUKP HQNDQG( P BHEEHG' HIYDAYH/

: HHYDODMDOR RAUDIUH-P HOVVR GHMP LCH Z KHKHUVKAK LOXRKP HW KDYH GHUYDAYH/ RUFRQELQ | HDMUA/\KDATXOX\ DV HP EHEEHE GHUYDAYHY : H CFFRXQARURHIBIQ UHE-P SINRQ | HDMUA/ \KDADUA
DARADAG Z LW WH WPV R FRQHWNEB! QRAY Dy CCELOMAY DAY DU YDOH DQG DAV WH LOXUKP HIW VR \WHUI DU YDOH DAKH HOG R HOFK USRI SHIRG ) RUGHLYDIYH | LCDGRDOLQWKP HQV\KDADUA
CFFRXQMG | RUDV QCELOWNAY \KH GHIYDRYHLOXUKP HAV/LQUIED WHFRIGHS DAWI DUYDOH DG LVAKHD UH YOOHG DAHTFK BRI GDM Z W KD HY/LQWHI QUYDOHUW-SRWGLORKMHULGRRP H H SHOHY GHA
LO\WHWEAP HOVR RSHIDIRQY ' HIYDYHLQXKP HINICEL N DUHFIWL LHG LQ VKH EDDIGRH WKHAV DY FXUHWNRUGRQ PXUHNEDHG RQ Z KHKHJRUGRAGHAFDK \FIMBP AR WH GHLLYDAYH LOWIKP HWARX@S
EHUTXLGZ MO P ROMVR WHEDDGFHKHADM

3UH) XQ3B&RPPRY: DUDQNDJG&RPPRY: DUDOV

: HHYODDM3WH) XQE-G&RPPRY: DUNQNDQG&RP P RY:  DUDQNV IWXHG LQ FRQGHRANRQ GUHRWIQDGAQ) \R GHMIP LGH Z KHKHUVKAK Z CLIDQN TXDM | RUHTXW FOWILFDARQ RUP HAAKH GHIQWRQR D
GHUYDYHIQWIKP HIVRDWI LHG DY D ACELIN RQWWHYDDIGRHE KHAV QS P HDXUHG DVDHUYDOH DAGR-SWRQ DQG DMK USRUG) DM Z W AKDQIHVIQI DUYDOHBFRIQ] HELQWHBVBAP HQVR 2 SHDMRYY
DQG&RP SUKHQYH/ RWIQWHSHIRGR FKOQIH

" UV TTHIQ) &RW

" IHPARITHIQ) FRWV FROMMSUCASDD R FRP P MWRYY SOR-P HOATHAY OQG RMHUH SHOHY LGFOGQ) RKHUSIR HMRDOH SHOAV LGRXUHS : H HYDOOM \WH WP V XQEHUWH | LDCAGQ) DIUHP HOR
GHMP LCHWHFDWL LFDIRQR  GLAWRIVIQWHIFFRP S0 1Q) YOMRHEKHHVRUDFFRP SDQ LQJ 6\BAP HWR' 2 SHIMRQVDQGERP SUKHUYH/ RWRANRP HFRP ECDIRQ/R ERI

( PHUILQY * URZ\W &RP SDQ. DQG6P DIBUS HSRUAQ &RP SDO 6\AMY

© HOWHDQ® HP HILQY JURZ\K FRP S0~ DV GH LGHS LQ \WH - XP SWEW2 XUYSMGHN 6\BUNSVS PR DVIP HIGHG RUWH-2 %6 $ FWB QGHUWH-2 %6 $ FWFRP SDQHY KDYH H \MQGHG WIQUANRQ SHIRGY
DYDDER | RUFRP SOLQ) Z WK GHZ. RUUHYIVAG CAFRXQI) MBQEDGY © HKDYHHBRMG MY H HP SWRQVR GHIY DERSWY GHZ. RUBHYMAG CFFRXQIY) WBEDGY © HZ LA DQDQHP HILQ) JURZ W FRP S
XQIDKHHMHUR ' HAHPEH WHOWD R \WH VDD, HULQZ KIFK Z HKDYH\REODQQOOIWRW BYHOHVR DAGDW  HARY  WHEMRQZ KIFK Z HOHGHP H5\R EHD* @UH
CFFHBIDMG I LBU D/CHIGHBIQ5X®! B XQGHMH( [ AFOUHS PAVRU  WHADMRQZ KIFK Z HKDYHIMKH-GP RHWOD  BLAIRQLO QRO FRQYHMEGI G-EVHRXUMIY GXUQ) WHSURAKUH\ HOUSHIRG $ Q
HPHJLQ) JURZ W FRPSDQ P D \BNH DGYDQMIH R \SHALLHG WHEAEHE BRI BN HQW DG LV UHIHYHG R AHMEQ RKHUMU QU LEDQABTXULHP HOW \KDADUH RKHZ IVH JHHD®  DSSTFCEG! R SXEQE
ARP SDQHY $ VDQHP HJLQ) JURZ W FRP SDQ

ZHPD SHHMWR® R\ HWR DXQAWS | LDEADOMBRP HQV SOV XQXAWME FRQGHHG | LOGADOWEAP HOV IRUDQ IQMIP SHIRG DQG UHIWG 0 DEIHP HOV' VAXWIRQ DO $ DOMY R
) I DADCR RBURQDGS HXWVR 2 SHDIRYY

ZHPD DOORUHYH/R \WHH HP SINRQTURP \WH UHNXULHP HOAR REVIQ DQ DRRMWEANRQ DG UHBSRWURP RXUDXGWRLY RQ WH DVARP HOAR - RXULQM CQBOFRQARORYHUI LQDADOUHSRINY . SXUAMCQAR
\WHEDEDCHV 2 [ &1 $ FW




ZHP D SURVMCHUHEAHE GVFRKXUHDERWRXUH HRXHFRP SHODNRQDUDQIHP HQV DG
Z HAR RAHMXUUHWRANGRTHUGRQ ELQAQ) DEYMRY YRMVRQH HRXWHARP SHODNRQRUI RTHQ SDUIRXMDUDI HP HON

: HKDYHHBRMS VR \ENH DGYDRBIHR AHMIQR WH UHSFHE QVFERKUH REQIDIRQVIQ\KY/$ Q06 HERWRD) RP . DQGP D HBRWR\ENHDGYDQEIHR RKHJUHGFEHE BRI BTXLP HWLQI XU
ILOQIV $ VD UAKOWKHIQ RUIP DARQWDIZ HSURVGHVR RUMBFNKREHYP D EHGL I HIHQAKDQ\ RX P LIKWIHFHYHI URP RIHUSXEQE WHBRM) FRP SDQHVIQZ KLFK \ RX KRTSHNXAW LQMIMNV

: HOWHDOR D3\P DIPUBERNG) FRP SDQ * P HIQQ) \KDARHP DNHAYDDHR RXUMBFN KHIS B\ QRQ 0 LADMY SOV \WH SURSRHG DI BHIDMEP RXQAR JURW SURFHHB/\R XVDVDUAXOWR \MVRIHIQ) IV GW
WD P LQIRQ DQG RXUDQRCOUHYHXHLY GIW KD P IAIRQGAUQ) \WHP RMBFH® FRP SBIKGI VDD HIU: HP D FRQIMXH\VR EHD\P DIBUWSRY FRP SO L HWHU  \WHP DNHAYDOHR
RAUMBANKHIBE, QR LIDA LY GAWNDQ PIARQRU  RXUDQROOHYHHLY GW KD P IAIRQGXAUQ) \WWHP RWNIHHQ® FRP SBIMG VFDO0, HIUDQG\WHP DHADOHR RAUMBINKHBE. GRQ
DHLADMY LY GV WD PI@RY ,| ZHDWHD\P CEPUBERWY FRP SIQ DAKHWP HZ HAHDH\R EHDQ HP HJLQ) JURZ W ARP SIQ. ZHP D ARQIQH R BHD RQH HP SR/ I URP AHUBIQ GVRBRKUA

WXL HOM\KDATUH DYDXOEGIVR \P DIBUBERWY FRP SDQHY 6SHALLFDID DVD\P DIBUBERWY FRP SDQ ZHP D FKRRHWR SUIAHINRD \WH\ER P RAHFHWIVADD, HOWR DXGMG | LCDGRDOWBRP HON
QRS QOG5 HIRYWRQ) RP . DG @NHHP HJLQ) JURZ W FRP SOQHY \P DEPUBERINY FRP SDQHYKDYHUHBAHE AVFRKUHRED) DR/ W DEQ) H HRAUYHFRP SHDIRQ

5 HHQD , WXHG DQG$ GROWGS FFRXQAQ) 3 LRGRXGRHP HQV

6H1RM 6XPP 0N R 6LIQUFDYS FFRXQIY 3RIAHY (Q1 RMAR) LOGRDIB\BM HQV \R RAUDXGWG | LEDGADOWTM HVIGFOGHEHIHZ KHHIQWMY/5 HERWRUP RIHIQRP DIRQ
,7(0 $ 48$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6$%287 0 $5. (75,6.

7 KHAVEBRKUA/ QWM HRANRQOUHGRAHTXLHG EHFDVHZ HTXOM\ D/DVP DEBUU-SRNGY FRP ST XQEHUI HEHDOHRXUMEV @Y V

7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

2 XU LGDGRADOEMAP HQV DQG WH BERWR - RXULQE-BHIG-OABH MG SXETE CFFRXQIY 1IP D/AMMG XQE-USOW9 WP 3( [ KIBWDQG ) LDGRDDG\IAP HASFKHX®Y DU LGFOIGHG DV D HEODA
VFRNRQR! \WV5 FHERVEHILQQQ) RQSIH) DG OHIGFRSRIDMGKHHQE UHHIHFH

7(0 &+$1*(6,1$1' ' ,6$*5((0(176: ,7+ $88&2817$17621$8&&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(

1RH

7(0 $ &21752/6%1' 352&(' 85(6

D ( YDODARQR ' VFBRKUH& ROARYDQG 3 LRAHEXUY

8 QGHUWH \XSHYIMRQ DG Z 1\ \WH SDMASDIRQ R RXUP DQIHP HQVIGFOXAQ) RXU&KIH ([ HRARYH 2 11 LFHU DG 3UGRSO0S AFRXQINY 2 [11FHJ Z H FRQGAAAG DQ HYDODMRQ R WH HIFAWHHW R RU
AVFRKUHFARRY DG SRAHOWY D/GHIGHGIQSXBY D HOWG G H XQGHUMH( [ KOQIHS PAVDYR WHHIGR WH\ HIUHGHS' HAHP BHU UDHZROWLYHYDDDMRY RXUEKIH ( [ HRXRYH
2 11 IFHUDQG 3UGASDOS FFRXQIY) 2 |1 LFHUKDYHFRFOG-GWDVGKUQ) \WHSHIRG FRYHBG B \KLY'5 HSRIWRXUGMVRBRXUH FRQIRY DG SURFHBKUA/ Z HIHQRAH | HARYH GHR RUSUHYRX® LGHQINLHG P DMIDC
Z HINGHAHV L LOM CDOFRQURORYHUI LGDGRDOWSRMGY) . $ VD UAKOVZ HKDYH SHIRUP HG DEAMRIDODDOMY DV GHHP HE GHAHRDY VR HIXUH\WWDARXUI LQDGADOWEAP HQN Z HIH SUHSDUHG LQ CFFRUEDRH Z W

86 *$$3 SFFREQO RENKMINEQ \KH LGHNIHS P DMIDOZ HINGHARY P DEIHP HOVIGFOGQ) RXUEKIH ([ HRARYH 2 11 LFHJDQG 3UGRSD0S FRRXQIGY) 2 11 LFH EHIHYHY WH | LCDGRDOMEBR HONV
LGFOGHSLOWKLYS FERVIUHI OL® SUAHOAG LODTP DMIDOASHRN LOCFFREXFHZ NS 6 * $$3




: HP DIQEQ QVRBRKUH FRONRY DG SURFHEKUY \WDADUH GHULI GHG VR HKUH \WWDNIQ RUP DNRQ UHTXLUAG \R EHAWFRVHG B XVIQRXU( [ FKOQIHS PAERWLY UFRGHG SRFHWHG \KP P DU HG DQG WBRUAG
Z DMKQ\WHWP H SHIRG/\GHAL LHG LOKH6( &V IXBV DG IRPV G \WDAKEK LA RIP DIROLY CFRXP XOAG FRP P XQFDMG DG QVPAMHE Z W RXUP DIHP HOMCFOGQ) RAUSKIH ( [ HHAWH2 |IFHUDQG
3UGASDCR | IFHJRUSHIRQVSHIRIP LQ) P LOUIXGRAIRYY DY CESURSUDM VR OTRZ WP HD GHAMRQY/WIDEQ) WX AVRRXUH 0 DIIHP HONHFRIQ] HAKDNFRQURY DG SURFHBUH/ RP DIWUKRZ Z HID
GALIQHE DG RSHIDAG FOQR SIRVIGH UDRIEGT QRATEVROMM DAWKUIGRH \WH GMLHG FRQUROREMARYHY Z LOEH P HW, Q UIFKLQ) DUDRIEGIGYHOR DAXUIIGFH P DI HP HAKDY Z HIKHG \WH FRIMR
FROMP SO FROURY DI CIOMKHULQMIEHS EHHIW 7KHGHIQR [ MVAP R FROARY LY EDHS RO P DCDIHP HYAW DXXP SINRQY CERAVWKH ANHIKRRG R XM HYHQV : H FDQCRADKAUH\ RX WDARXU
FRONRY Z [ EOFKLHYH WHUBIAG J RO XQGHUDEDSRMEG! FROGMRYY &KDQJH/1Q I XMUH FRQGWRYY/P D UHGHURUFRRY I(DGHNOMRUP D AXVHRUGHIBHR FRP SIDFHZ M WP VR GHMIRIDM
YHFDAHR WHLCKHHOAP MINRQ/LQDFRIH | HARYHFRQNROX VWP P VKD HOVGHWR HIRURIUXGP D RFFXUDG CRABHGHAMRMG

E 0 DQDIHP HQAVS5 FBRUARQ , QMDD ROARCRYHU) LODQADCE HSRUAQ)

) RARHI VDD, HUHQGG' HA-P BHU RXUP D HP HQAGHQILHS D P DAMIDOZ, HINGHW/ LQ RXULQM QDOPRQNRORYHUI LGDGRDOUHER Y UHIMAG VR RAUFRQURCHMLRGP HOAS P DMIDCY HNGHWLYD
GHIAHR RUFRP BQDIRQR QI LFDQAGH IAHAHY 1QIQMODOFRQURORYHUILQDGRDOUERNY  \KAK \KDAKHUH 1V D BDREE® SRMELMN \WDAD P DMIDCP MBI HOAWR RUDQRCORUIQMIP 11GDGADC
AP HONZ LODGRAWEH SURYHMG RUGHMAMS DG FRUHAMG RQDWP HD EDY

6SHAULFDED Z HKDYH GHMIP LGHE WDAZ H KDYH QRAP DLQEBIGHS DGHTXDM | RUP DOCAFRXQUIG) SRIFALHY SURFHWHY DG ARQURY UHDMWG VR FRP SB] WIQUORNRQY/ DV D UAKOR DOFN R 1 LQDGRH DOG CFARXQIY)

B Z W \KH CSSURSUDM* $ $ 3 \WAKQUFDOH, SHWNAH QHHEHGWR LGHQI - HYDOOW DG CFFARXQAVRUARP SBY DG QR URAMHWIQTRNRY © HDBR GHMIP LGHS \WDAZ HKDYH QRAP DQEEQHE K | LELHAAEH LQJ

RUZ UWHD SRIFLHY DQG SURRHXUAY | RUCFARXQIY DG | LDGADDWERM) 7 KIFK FRQUEXMG \R WH@AN R D RUP DI H5 SURRHW RUFRQARY | RUP DD HP HOAV WP HD UM DQG DSSURYCOR! | LQDGHDC
LQRP DIR) 0 RM\SHALLFID Z HKDYHGHMP LOHE\WWDARXUI LCDCRDOWDAP HONRBRH SURFHW/ LGFOGHV M QU LFDQWFRQIRDICSVP [0 GUYHDE! \WH\P DIoM] HR RAUCFFRXQIY DG LCDGRHWE | DQG DVD
UAXOVDMIQU LFDOANDFN R DSSURSUDMVHIUIDARQR GANAY 7 KLV LGFOGH/WHTELOW R XVHY\R FU-DIM DQG SRANRXUICHUHY Z WWRXWWIGDXOMFRP SHADI) UYL FROMRYDYZ HOD/UAYLEZ. R \X KA

WKWROWHNRXUDCHY DOG ! LDCADCRRHSURAAW |, QDEAUR) Z HAG CRAKDYHSURSHULG RUP DARQWWRKQREY\ JHHICFRQARY |, 7* &V UHDMGVR XVFUDFRAW (GFOXAQ) WHSHIRP DFHR XVHUDFRAN
UM V CFFHAR HAWEDDLO CSSIFDIRYY/Z DV QRABURSH® UIIRAG DQG I RIP DICSSURYICR CESIFDARQCFFHNZ DVQRAGRRP HMG DG UABIGHS

: HOMIQWHSIRFHWR 1P SBP HY DQ®P EHUR P HDXUA/ R DEEHN \KH P DMIDOZ HINGHARY \WDAKDY EHDLGHQNIHG LFOAQ) L HYDILQ) DEAMWRDODFFRXQIY) DG | LQDGALDOWSRNGY SHYRQGH:
ZIW8 6 *$$3 DIG6(& WBRWY H SHIHFH I GYHBSQ) FRPPXQFDY) OG5 [P SBP HMY) 0 DFFRXQIY SRIA P DQXO0! RURXUCFARXQIGY) DQG | LDGADDUWSRNGY  SHYRQGHDI RU BHAXUIQ)
WDQLRNRYY DQG SHURG HIG FRMQ) SURFHARY GG UL HABEDKLQ) HIHAYHP RQVRLIQ) DOG RYHILIKWARQMRY | RUGRQ XU DOGFRP SBf \WIQRMRO/\R HIXUHWHOFRXUR DQGFRP SBIMHWVR RXU
1 LCOGRLDONTAP HONDQG UG GVFRKUY

7 KFVH DEAWRGDOUARXUFHY QG SURFHBXUAY DUH GHLI QHG VR HITEGH XV R EURIGHD WH VARSH 05 XU R RUIQMETDUAVEZ. R XQ@EHDLQ) LQRIP DNRQ UHIDMG VR | LQIGRDDUSRUG) DGR | RUP 0] HOQG
HXOGFH RXUIQMCDOFRQURCBURAHGUAY W WWH RYHILIKWA \VHIRUP DRI HP HQADG RXUS XAWERP P LWkH Z HKDYH EHIXQUBNQ) WV DG SOIQ VR VENH CEAWRIOP FDAXUA/VR UHP HADMWHXQEHDLQ)
FDOHVR WHP DMIDCY, HINGHAH/

: HIQMIG VR FRP SOIM\WH LP SBP HOBIRO R RXUUHP HADINRD S0 Z KHD Z H KDYH \K | LELHAFDK VR UHP HADM RXUP DMIDOZ HINGHW $ GKRXIK Z H EHIHYH WDARXUUP HADIRQ SO Z LAIP SURYH RXU
LQMCDOFRQNRORYHUILDGADOWERIY  DEAWREIOWP HP D EHUHTXUG\R IX@ P SBP HQAMDIE \R P DNH FRFOMRQ/ BIDEQ) WH HIHAWHHW R RULQMGDORRQURORYHUI LDGRDOUWERYY 2 XU
P DQJHP HQAZ LGFBRHD P RMRUDQGP RAl\  D/OSSURSUDM \WHUHP HADARQ SOV HIP LODMWHLGHONIHGP DMLY, HINGHW

7KV5 HERWERH/ QRAGFOCHD USRIWR - P DQRIHP HAV DWHAP HQABHIDEQ) | QMEDOFRQURCRYHUI LGDGRDOU-ERNY . RUDQ DARMIANRY U-SRWR WH & RP SDQ v UHI IMAMHG SXETE CFFRXQIY [P GHWRD
WDQMRQSHIRGHMEDKHGE 6( & XGVIRIGHE ® SXETF AR SDQHY ) RUDVARY DVZ HUHP DQDQHP HIIQ) JURZ W FRP SO XQEHKH-2 %6 $ FWRXULQG-BHIGHQABH MG SXETF DFFRXQIG) 11LP Z1@
GRABH UHTXULAG \R DMAKR \KH H I HRHGHW R RXULQMGDOFRQURORYHU | LDGADDWERMG) © KHQ Z H GH RAUMBIMY DV DQ HP HILQ) JURZ W FRP SR DQG UK 0 CFFHBIDAG | LBUMUAKRT RXU
| QE-5HQEHQABH MG SXECE DFFRXQINY) 1 1LP Z [@EHUATXLUHG VR DNWARVKHH | HFAWHIHWR . RAULQIMGDCFRQNRCRYHU LDGADCUHERIY




F &KDQIH/LQ, QMUCD0S RMRCRYHU) LGDQRDCE HSRUAQ)

7KHHZ HH QR AOQIHY 1Q RAULQMCDOFRONRORYHUI IDADOBERWY DVGHIGGIOSEXBY D | DB G | XQGHUWH( [ ROQIHS FVGAUQ) \WHOWWLAODOUWWUHGG' HHP BHU KDY
KDYHP DMIDD O HAMS RUDHUDRIED ONHD VP DAUDTD O HAMRXULQM QDCFRONRCRYHUILDGRDOU- SR
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1 RATBSTEE®
3$57 ,,,
7(0 ' ,5(&7256 (; (&87,9( 2)),&(56$1' &25325$7( *29(51$1&(
" ILHARLYDQG 2 1LEHY/
7 KHIRTBRZ LQ) VBEGH DG \W, VWHYRIW \WH QP H/DQG IHVR - RUGUHARLY DG H HRAYH R LEHY D/Z HDDY HISIQRM-UR IIFHYR RUFRP SDQ. VR \WHEMR W5 HBRW2 XU%RDGR ' IHRRY/LY

AP SIMGR R® RHFDWR GLARY $ GR SIRMGHS KHHQ DHBUH GAARISIRY/R WH BXMGHW H SHIHFH R HIFK GURARUDQG H HRXWYH R LFHJGAUQ) WH SDXVLYH\ HOWY EDHG RQ LQRIP DIRQ
\KSSTHGE WHP  DQGDQIQEFDMRQR GLHARIKISVKHIBE HIFK QUHARULQRKHUSXECE FRP SOQHVAKEMPNR WH USSR UATXLUHP HQVXQG-UMWHI HEHDOHRXUME/ @Y

1CPH $JH RMRDV DQG2 11LFHV + HIBZ W WHE RP SDQ.
6KDQ5 YDI0L &KIH ([ FPAWH2 I IFFUDQG WWHARD

5PWD$ICK O &KIH 0 HAFDR (1 IFHUDQG' LWHARU

. LLYAMO$ QIHIDO LA DUDCH " IARU

| DAHFH- 0 DR O " LLHARU
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SREHVGSIHIFDO0 * )$&3 " LWHARU

5RIB% . RIN 9 IFH3UAIGHQAE RQARTBUDQG 3UGALSD0S FARXQIY) 2 111FH)

| HAD* HQM &KIH &QQFR (11FH)

6KIXQ5 YDIDL 0 U UDIDLKDVVHYHE DVRXU&KIH ( [ HRXWH2 | LFHJDQG QUHRARUMGRH- XCH SURMRMIQQ) XV 0 UYDIDL GG+ GEDDD DAY HYHESP HQVRU+ HOWEZ |, (F | URP W

Z KUK LGFOGHS QUMY - DBDCHH P DA WIXORY SO HUFRTMERDIRY O, H 2 SIQRY/ HIGHJGYHESP HWR FU-DM YOOH UAXGMY 1QDFRP SO LOYHWR HONR IRP + HOMVBZ. - D500
" XUQ KIV\MXUH DM HOUNVEZ. KHVKFFRHM XED RUFKHVRIDAS LW @ HANAT FDOWIDOAR GOM DG FRQMPAG + HIUNVEZ /1 LN GECCRANRP HY | QDEAWR) 0 U %0 L KDY OXGFKHG LQCRYDIYH\WKQRBILHY
QR UILRDO00G JEEDOP DNHSDFHY 10O ERK OLIH FRERIDIRYY DG JURZ \K SKDH QRYHOWRKCREI\  FRP SOQHY + HZ DV LOXKP HAEDLO GYHBSIGQ) \WH ( XURSHDO P DUNHARUUHIDOGHHYDAR) | RUWH
WDF HIR K SHIMMRQGDEQ) \R\KHIFTXMUWROR \KHI LWANHDOGHYDIROFRP S0 2 $UE00 ,F B\ 0 HARJF 1Q 0 U%DIOLLYDIWGOMI URP \KHS QYHYW R &DIIRGQD 6CQUYOUEDD
ZIWDYSF IQURBI\ 3BHO H>

0 U %D 0L BUQIVRYHUHIKW HWR H SHIHFH®DAQ) 5 HRYRS[ ' XUQ) KIVWXUH Z HUWFHYHGVAYHID) ' $ FOOIGAHVDQG&( 0 DN IRIWHGYFHFRP SRHUWR WHGXI G-MFHFRP BCQDIRQ ZHH
IKHE VHYHIDO8 6 DG ( XURSHDQ SDAMQN BHIDQWR \FDIB! SURSAUR) R RAUFDMHMIGHIVHY AP FRUGAAMG DG BERWGRORXUSKDH  DOG REVALYDIRCIOUHIIMY - FIQFDOWMAHY OXQRKHS RXU
RIYRQ) 3KDH WG DQG FRP SBIMG P XIS | LEAQIV IFXAQ) RXU,32 0 U %DI0L GRARQD KDV D GHS XQGHIWIEQ) R 06 H SHIHFH Z W RAUWHES SDARP  EXWIOR KDV DQ H \MMYH
ECANJURXQG LORSHIDINRYY FIQIFDOGHYHERSP HIAIQG P HAFDOGHYLFHP DINANGHYHBSP HNDQG FRP P HIADOOXQRK P ENGQY KIP Z HIDSRMRHGVR GOGRXUP DI HP HOACP DG SURVIGHBWHMOIQUIKAR
WHYRDG




5OPWRS$JICK 0 ' ' U$JILK KDV VHYHG DV RUSKIH 0 HAFDO? |1IFHJDQG &R ) RXQAHMGH' HHP BHU DG DV &KOWP DQR \WHY%RDGMGRHO D " US$IIK LV PXUHQ® 0D, QMYHMREC
&OAERRIMADA O&.LP IGR + REMID 0 RQEIQI Y D URBIKHEIILO 6HBAP B-U + HOOR KDV CRRMS DV D SK AR ARQXGRQAYRUS EERWO DFXTUMGRH - XO SUMRAO ' U$JIIK ZDVIQ
$ WIMBQ/BUR HARUR , QMDD HAAGHZ WWH' LYIMRQR &OERBI\ 8 QYHMW R 8\VIK ' U$ JOK ARP SBIMG DI HIRZ \KLS 1Q, QMYHIMREIOOERR\ Z IW & GYHDG&AQF ) RXQEADIRY DUMGHR
1Q, QMDD HAAH Z IW %D GU&RMIHR 0 HAAGH DJG D IHIRZ KIS 1Q &DERRI\ Z W 8 QYHUW R &DIRAD 60Q) WAVR 8&6)° +HUFHYHGKIVO ' [URP WH S QYHYW R 7H DV
6RARZ MO0 HAFDOBFKRRO

$VRHR RUFRIRXQ@EHY ' U$JIK KDV D G5 XQ@GEHMWIAQ) R RAUWHIS. SOMRP RXUKIMRY DQG FXOAH + L LQUWIDHSADIRQ LQ BRP HAFDOHILGHHIQ) DG YDRXOUERRI\  HABEQWKHS \WH
| RXQEEDIRQ| RURUWHES,  + 1VH SHIHFHDVDSUIIRIAQ) YDAXGUVGHADDMINE D/WHSURARUIRUP 0Q R RUSURAHBXUA KDVJILYHQKIP DGHS XQEHMIAQ) R \WWH SURFHBUICDSHAVR RAUWHES,
7KLY EDANI URXQG \ENHQWRIHNHUZ AW KLY GHHB XQGHIEAQ) R \WH FDGAHY Z HDUHVAHN.GQ) VR WHDADQG KLY FIQFDOMDOH SHIHFHHIEGVKLP R ELQ) DXQTXHSHYSHAMHDQG SURYIGHWIRY GDGHIKLS
RRAURDG

. LWAMDS QIHI O DADUDCH 0 V 0 CF DUBCH KDV VHYHS D/ RAUGUHRARUMGFH 6 HBWP BHU 6KHPXUMH® \HYH/DV&( 2 R 3HFHYHYURKHISHWFY ,F DERMK FRP SO GHIFDMG\WR\RQ \WH
P DMUXQRYHGAXAAVR YMRQ@W 0 V 0 TR DUIIgHI RXQGHG QG HYH/DYDO DEILQ) 3DM@HUR ) RBLIKW [EV / / & DQRSKKDP IFIGREDRUIRPHGIQ R IRAXVRQLQIRYDINRQ LQRSKADIP RBI\
Z KUFK KD/ WG HIKWERP SDQH/LQ ERK \WHISHAFY DQGP HAFDOGHMFH/ 0 V 0 A DUDCHVHYHS DVERK WHI RXQEQ) &( 2 R ) RBLIKVG 6,21, GF WURIK WHIFDAMRQ DFDUWGE 52 &+ (
)' $ CBSIRYHE6869,0 25 DOGWHIRKEQ &(2 R )RBLUK® 6,21 ,F DGWHODAFDOMRY FIXUBGE $ GUIDSE 3UMRAO 0 V 0 CHOMHVHYHED/&KH 7THKERBRI &RQHIRTKH
YRXQAY // & DPHIFOWKERR\ LGREDRU DG 7THKERBI\ &RQHDIRUTKRPDY/- ) RIOW 0 ' D UHRZ GHG SK MADQ HQUHBUHHAU Z KHIH WKH SDMFLSDIMG |Q | RUP DINRQ GHYHBRSP HOAR QCH
FRP SOQHV I RP R 6KH SBYRA® VHYHE RQ\WHVHIRUP DI HP HWACP \/DQG FRQHOD IQADAX@U ,F  CFTXWGE 0 HAMRIE $CHG[ ,(F CFTXUGE 0 HBMRQE DQGOLAD HS
@ WRAIK IWIQWIOSXETF RIHIQY 0 V 0 CADMHIYIQIOMIRURY 8 6 WKHESDMON 6KHUFHYHEKHIYS 1QUMGHVS CP IQWDIRY I URP 600) UDGAVAR 6\BIMS QYHIW DQGKHU-* 1URP
* REHY* DM8 QYHYW 6ARRR / [Z 6KHPXUWHI® \HYH/ROWHEROGR 3HFHYHYRKHISHAWN ,(F ) R6LUK® 6,21 ,GF S5HRIQN / LIH6AHFY ,(F 6SILIOY KHISHAWY ,(F DGWHGRD
SIR 1V RIDW, GQRYDARQDQGLYDP HORULQWH) HRDQ3RZ HID HIGHYKLS 3URIUIP

0V 0 CA CUDgH BUQIV H WMYH RSHIDARGDO EXMGHW GHYHESP HQADQG P DD HP HAH SHIWHWR RUYRIG 6KH KDY H WRLYH H SHIHIFHLQ GX) GHYFH FARP ELCDNRQWHISIHY Z LW \WKFFHWM XOH LWAR
OLHERMK DG SKOUP CAHANDCRRP SOQHY + HUH SHIHFHODEQ) DQGJIURZ LQ) FRP SDQHVLYLQYDOTEGIVR XV DY/Z HFRQMXHWR GYHBS RAUSISHICHOGG G Q7 LQAFDIRQY/DQG\P DTP RBAXGV\R
EHXHGZ W RAUWHES. SDARP 0 V 0 DA DUDCHY ECRNJURXQG DQG H SHUHGAH SRVMRQY KHJZ HIWR VHYH D/ WH &KOULSHIRQR \WH&RP SHODIRQ&RP P IWkH OQG DVDP HP BHUR \WWH 1 RP LD DG
&RERDM* RHIDFFHERP P WWH

/ DXHFH- 0 DURQ 0 ' ' U0 DURQVHYHY/DYDFRQXGEQAR LQBAMY DG \R QROBUR IWI RYH.GP HQVDQG CFOGHP LE LQWMANRQY DQG KDV \VHYHG DVDGHARUR RXUFRP S MG , QWHGRBIR LY
AR U0 DWRQLYDQ( PHINV/O HPEHUR WHYRIGR 7UMMY/R WHS P HIFDD$ WRADNRQ | RUSDGAHUS HUHDUAK ) RXQEDIRQ OQG LV RQWHYROGR * IWHARYR &OJFHUERP P RY/ , QWHIRUSIR LY
\FARU KH VHLYHY RQWH %R0GVR ' IHARY R &HIIRQFY 0 DAWLCHAO IRIRRQF 6\ PV 1 DRIV 2P QR DG [ &XUY DQG LV 0Q DOYMRUWR $ WXUDGFH + HOGK ' DU 3KOLP D HVDQG \WH 3UHAMRQ
0 HAA(H: REB&RIHHFH 3UMRXO ' U0 DURQZD/' HIQR WHS QYHYWR : IWARQMQO HAFDIOBRAKRRODGG FKOILMG\WH'  HSDWW HAR / CERIDRLY 0 HAAGHDAB &6) Z KHHKHZ D/D3WR HARUIQ
WH' HSDWW HQVR / CERDDRY 0 HAAGHDOG1 HAURBILFDOBXUHY ' U0 DWRQUFHYHSKIVO ' 1URP \KHS GHW IQWMOQ&RMIHR 0 HIAH

" U0 DURQELQIVGHS H SHIHFHIQFDGRHWAHIAK DOGWHDR HOAMRSHIDIRIDCH SHWHDQG\ HIWR Z RINQ) LOWH@ HVAHFHVIQGAMY \RRUVRDSE + WVADMILE DBYMRY H SHIHFHOGGP HP BHIKLS
RQERIG/R YOURXVRUJDQ] DARY/P DNHKIP DYDOTEGIP HP EHUR RXUS XAWIGG 1 RP LD DUG&RSRDM* RYHIDFH&RP P WY




86 5\DQ 2 %( 3K' ' 6F ' U5\ DQKD/\HYHG DV RUGLHARUMGH * U5\ DQ KDV H WMYH H SHIHFFH GDAQ) SXEQF SUYDM DQG QRQ SUR IMARP SDQHY 6KH \HYHY RQ \WH ERDGVR
&RW\PH ,(F 1D &57; (GPHIMD DAKQY ,(F RAQU &P EIGIHIO$S P HIFD DOGYAMEO8 QYHYW 8 6 ) RQEDIRY AKOU ' U5\ QLD QP LMG SOVGHUDAVUHNRVE HOMMY / 3 DG
| IRQKHDMO HOMUBY ) XQ@G / 3 6KH IRPAKY RQ Z RP HY GG YHMUA/ DV 0 DL * WHARUR * RTHD 6HH3/ DJG D SDUGHJIQ$ VD$ QIHY 6KH KDV D @UH SRMRIR R HOD \KBIH FRP SDQHV 1Q 600
) IDGAMVAR DQG YRWRQ 6KH Z DV DVHIDD&(2 R ' IRV IRUS @ ,F : DOMP 7HKRBIIY ,@F DIE$9$17 ,PPXRKHISKWEY F QF &HIH 7KHISHWY F  &RUXQ) DA
MDY VAHFH W \KFFHMXOBMGHARY * U 5\ R LV GRZ WDQDAY \AHFH \R DWOGG IRQEG 8/ 8;  BUQILQ) \AHFH SHYSHRAYHY \R WH DWZ RS * U 5\QKRB/D3K' WP &OPEUGHH
8 QYHIMW %6F GIUH/DGKRRIY ' 6F 1URP YAUMRCS QYHYW + HUDFOGHP IF FOUHUIGFOG-G3UR HARIKISVR 0 HAFAGHDAD LEPL : DKIQIVRQDQGYRWRQS QYHIMKY 6KHKHEWHW@Y -+ RZ 06
+XIKHY , QHAMDAU $ P HIFDQ + HIWS WRADIRQ ( WEEDKHS , QMMMDAU DQG 1+ 0 (5,7 $ZOGH 6KH KDV UFHYHG QP HRXV [ OB/ LGFOAQ) \WHS GHW( LQAMQ$Z O | RURNBQEQ)
CRKUHYHP HQAQWH@ HVAHFHY WHEDWH B Z DG DQG: RES( FRFPIF) RXP 7HK3IRGH Q  +HJO DVAVA XHHD( @ CEHK,, 7 DEG' US\ DQWH2 WGHUR WHYAMYK ( P SILH

* U5\ DQEUQIVERK H WWOMLYH RSHDIRY/ LQYHWY HADQG @ HVAHFY LQGMY H SHIHFH\R RUYRIG + HISXETF FRP SI) RSHIDIRQDO | L DGADONGE FRSRIDM JRYHIDGRH H SHIHGFH LY D YDOUE®!
UARUH\R RAUVRIG OGP DNAY/KHZ HIDSRWR HG\R VHYHDAWHE KOUR \WH1 RP LD DOG* RYHIDCFH&RP P WHDOG\WHS XAV RP P LWkH

SREHYSSHIHDO0 ' )$&3 ' UBSIHICEUQIVP RIHWID  \ HAWR EIRSKOWP CFHAWNDCH SHIHFHWR RAUVARDG + HZ DVIQRYHGIOP RHWD  \KAFHMXOL HZ * OO $SSIFDIRD 1' $  CRSIRDYE
WH) " $ DIGWHGHYHBSP HQNOGOXK R P XABBISIRGENZ MK DQCOBVH FHEQ)  EQRY : KGIDBFKHIY 3GRIK KHVHYHED/6U9 IFH3WMGHIR © R LGH&QIFD0 KK DOG&KIH
0 HAFCR |1LFHU + HZ DVIQYRYHG LQWH GHYHBSP HOAR QP HIRV FOGFHUGXIV DG GG WHGHHBSP HQWR 5HP LIFDGS IQQ IPCE 7HPRALES WP R RBPIGH DQGOSKDIQMIHRY ,QURQ$ \MUIRKIK
3+, ,,, AR HRXUQ) WHILKY ' $ CESIRYDO RUDERBILF SURMO $ WO HIRN CFTXUHG 6FKHIQ) 3BXIK 1O " UBSIHIHDEHP H&KIH 0 HAFDCR [1LFHUDABT & 7 KHISHANRY Z KHM KH GG WH
FRP S0 \R( 8 &RUBURIICS SSURYDO RUWHI LWIAVAX) HYHUDSSIRYHGIRU. XFKHZHO XVPX@U | VARSK

* U 6SIHIHOPXUHQ® \HYHY RQ QP HIRXY SXETFO QNG QG SUYDAMD KHIS ERIGY [FOXAQ) * HRO&RSRDIRY &\ FORHCBKOUP CAHAUFDY $\ DI 3KOUP CAHANDY DQG 6XQ3KOWP D$ GYIRHG 5 HHIFK
&RS +HIORLYDO$ WRADM3UR HARUR 0 HIACHDN H@OXRCHID HIFDOSRMBIH DO$ GMRMR: CUEXU 3LGRVING, WIHARMK ) XQG DIGDP HP BHUR \WWH/ HANHP LDDQG/ \ P SKRP D6RAHINV 7$ 3
FRP P LWH * UBSIHIHOFRP SBIMGKLVO HAFDD? FRIV\ | HIBRZ \KLS DVWH 1 DRI DCFHU, QAMMMDQGUHFHYHGKIVO * 1URP WHS QYHMW R 3HIQX OTID

" U 6SHIHOEKIV\R WH %RD.G YOOTEB! X GHYHESP HOAH SHWNA + LV VRDADLE DBYMRY H SHIHGRH DQG P HP BHIKIS RO ERIG/R  YOURXY RUDQ] DIRD/Z RX@ P INHKP D YOOTEGIP HP BHUR RU
1 RP DY DUG&RERDM* RHDIFHERP P IMKHOGG&RP SHADMRQ&RP P IWH

2 WHI2 11V

5RIWB% . RON &3% &* 0$ 0 U. RFINZ D/DSSRQMSDVRXUBUCRSDDS FFRQNY 2 1 LIFHURD) HEDOW DQGKDAHYHED/RXO IFH3BMGHWG&RQARDBIMGFH2 AREH). 3URMRNIQQ)
RUFRPSD IR R KH VHYHG Dv & RMRBUDEE 6HIRU' LWHARUR ) LQOGRH DASHOH. YARKHIBHAURY | F Z KHIH KH G \KH | LDGFH DQG DFFRXQIQY DRIV LGFOXAQ) WH LQRIP DIRY
WHKQRBI\ RSHIDIRYY | RULQWIOSXETF RIHIQ) WDAGHW ) URP WURIK KHVHYHS DV \WH &R SRUDM & RMRIBUDQG &KIH $ FARXQI 2 [ LFHUI RUL CEL Y4RSKDWP LAWY D1 DT QMG
FRP S DG Z DV DQIQMUICP HP BHUGDAQ) \KDAFRP SO IV UYHYH P HJ HUDFTXMMRQ DOG WIQMRQQ) DI LQDGRH DQG CFFRXQIQ) TRV * XUQY KLY FDUHH KH KDY KHIB YOURXV \HIRUCFFRYXQIY)
DG | LQDGAH URBY DG SURYLGHS FROKAG) \HYLFHY | RUSYXECE DG SUYDMFRP SDQHY + HKRG®Y DYEFKHBUR 6AHFHIQIFFRXQIY [URP * XTXHUGHS QYHIW DOGD&HWIHE 3XEIF$ FFRXQIQ) CFHOHIQ
WH &RPPRZ HIW R 9LJIQGD 0 U . RAN IVDOR DPHPEHUR \KH $ P HIFDQ , QUYAM R &HWIHG 3XEQF $ FFRXQEQIV DQG $ WRADNRY R YRAHFH ) LQDGADD2 |1 IFHY DQG D &KDWMBG * GEDC
0 DEIHP HA FARXQERA : HEHIHYHO U . RAIN IV TXDI LHG | RUKLY SRIMRQ EHFDAH R KLY H WRUYH H SHIHZFH 1Q SXEQF FRP SDQ DFFRXQIMY) DQG | LQDGAH RSHIDIRYY DG BHFXH R KLY H WG
NIRZ BGEIHR RXUFRP SOQ DQGRXULGBMY




/ HAD* HQM 0V * HQW KDVVHYHGD/RXUSKIH &QQFDCR [1IFHMGAHO DUFK DOG SR VHYHE DV/RUSHIRUI IFH3UIGHR &OQAIC2 SHDMRQMGHS SUO ) URP -DQ W
) HEXDY 0V * HW \VHYHS D/ 6HIRU9 IFH 3UMGHMR &QQFID HYHBRSP HADQG 2 SHDMRY/ IRU( YRAF * PEF 3( YRME  3URUVR KHUWOAUH DA YRAF 0 V * HQN \SHQV  \ HDWY |URP
1IRMPED WMRJK' HHPEU \HYQ) 1Q SRUMRY R LGRHDIQ) UASRMELDN | RU2 WKAD 3KDUP CFHANDD HYHBRSP HADQG &RP P HIADT) DARY 7 KHH SRUMRQY LGFOGH' LUHARU $ WRADM
" WHARJ6UO DHUR &@QFD00 DEIHP HOMIQG3WRIUP 0 DORIHU 3URUVR KHAMXUHZ LW 2 WKAD 0V * HWY KHITS FOQFDCP DRI HP HWBRVMRQY Z 1WKLQ FROMIFABADUAK R Q) DARQY | URP W

IFOAQ ,49,$ 33 2PQFIH&S DQG,%b' 5RWKP * GEDDO V * HOM KRB/ORO $ LOSK ARBI [URP \WWHS QYHMWR 0 DU + DEQYD GUD/Z HID/DO 6 IQVRADHROR®)\ DG
D%$ QS AKRBI\ [URP \WHS QYHYW R &HADOD IWRXUL 1 HEHIHYHO V * HQU LV TXD0 IHG | RUKHUSRIMRQ EHFDXAHR KHUH \WMUYHH SHIHFHIQFIQFDCOQG UHIXOMAY 0 DY DQG EHXHR KHU
H LMY NORZ BGEIHR RAUFRP SO DOGRXULGBAMY

, QYROHP HQNIQ& HIRIQ/ HIDOB LRAHHAQIV
" XUQ) WHSDXWO\ HIY GRHR RUGUHARYRUH HAXWHR | IFHYKDYHEHHQIQRYHGIQMQ GIDCBRHHAQIVGHAUIBGIQ WP | R 5HIXTMRQG .
" HIQTXHMMBHAMRY D 5 HBRUIW

6HANRD D R WH( [ FKDQIHS PABTXLIY RAUGLHARY H HXMHRIIFHY DGSHIRY/ZKRRZQPRHWID R DUIMMIG ROWR RXUHDXAW HEXUMEY \R [LBIZ W \KHB( & WSRWR EHHIADC
RZ GHIKLS DG WBRWR  FKDQIHY1Q BHCH LFLDORZ GHIKLS LQ RAUVHRXUMEY YDHG\RBD XSRODUAEZ R )RPYV DG DQGCP HIEP HOVWHHR |GG HPRURQFDD Z WK WH6( & GAUCQ) WH\ HIU
HGG' HRH-PEU ZHEHIHYHWDNDBHANRY D || OQVISSIFCEGR IWGLHARY RIFHY DG WHRNKRTHYZ HHI LBGRQDWP HY EDIVGAUQ) WH\ HIUHGG' HHP B H AV
WD/$ QHD+ HP V RXUIRP HUSKIH 2 SHDIY 2 [1IFHUZ KR UAIGHGHIHRWHO DURK 5P WD$ JIK RXUSKIH 0 HAFDCR | IFHUDQG&KOLP DOR \WWHYRIG DOGEKDQUDILL RAUGKIH ( [ HRAYH
2 [IIFHUDQG" LWHARU HIFK | LOGRHOM) RP

YRDUG/ HDGHOKLS 6WXKRMUH

2XUYROGR ' IHRRYLYPXUWH® ROUGE ' U$JIIK : HVEDDMWHURBYR &KIH ([ HAWH2 | IFHUDQG &KOLP DOR WHIRIGLO UFRIQUROR WH QI HIHRHY BREHOWHE R URBV 7KH&KIH
( [ HPARYH2 [ LEHULY BAVSROUEGA RAVANE) \WH\RDADLE GUHRNRQ I RURXUFRP SIQ DGWHAE \R @ GOGHIKLS DG SHIRP DFHR RUFRP SI) Z KIBIWHEKOLP QR \WHIRIGR ' WHRARYSIRNGY
IXGEXFHR\KHEKIH ( [ HHAYH2 | LFHUDIG SUAMGA/RYHUP HHIIVR WHIXEQVROGR ' (AR : HEHIHYHWDAKY\FSDDIROR UASROELONAYSURVIGHY D EDICRHG CSSURFK \R P OXDILQY \WHYROGR
" IWHARYDIGRHIFHQ) RXUFRP S

2XUYRDGR * IWHARY KOG CBSRQMS D/ HIG, QG-BHIGHOW WHARU' DG’ LIPRWG ZKR SDMGIZD QMM $ VONH SUAHQAP H JLYHQ WH DMIEXM/R - RAULQE-SHIG-OAGLHRARY RUVRDEGR
" WHARY RV QRABHIHYHD/ HG, QE-SHIG-QW LUHARULYVQHAHRDY

5 RBIR WHYRDUGLQS5 N 2 YHMIKW

2XU/RDGR * LUHARY\BNAY DQCRMYHURB! D/DZ KRB DG DOR DAKHFRP P IWHGYHDLQRYHIHHQ) \WHP DI HP HOAR RXUUMY 2 XUZROGR! - LUHARLY LY UASROUE®! | RUSHHICRYHMLIKWR UMW DQG
UIXOUD UL VOQG GVPXAKHY Z W P DEDIHP HARXUP DMIUUMN H SR/ WHUSRAQIZOLP STRARD RAUBXMCHA DG \WH VREV Z HVBNHWR P DCJHWHP 7 KH UMN RYHULIKWSURAHW LCFOGHY UHFHYLQ)
UIXQUUERWIURP FRP P IWHHVR \RHYRIGDQGP HP EHYR \HIRUP DI HP HWR HIEGIRXUYFROGR * LUHARYVR XQGHINBEG RXUUMN LGHQIVLFDINRD UMN P DQE) HP HADQG UMN P WM DARQVIDAILHY/Z [\
UAS-AWR CD/R - SRAMMICP DAUDOUM LGFOGQ) RSHIDIRYY RIGFDD! LCOFH GICOUIXMAY ADAILF DG USX\BNRIOMN

7 KH&RP SHODIROSRP P IWHLY UASRUEB RURYHYHHQ) WHP DDIHP HOAR UMW UHIAY \R RXUH HRARMHFRP SHOUDNRQ SOV DG DU HP HON 7 KHS XAVERP P IWKHLY USROG RURYHIFHQ) \WH
P DIHP HOAR UMW UHD R CFFRXQIGY P DIWLY DG | LCDGFLDOWER M) 7KH1 RP LD DG &RSRIDM* RYHODGFH&RP P WRHLY BASROUEB! | RURYHYHHQ) \WHP DOIHP HAR UMY DARADAG Z W
WHIQE-SHIHFHR RAUVFOGR * LWHARLY DG SRMNOARY CRVR LOMIANE GRRXIK HIFK FRP P IWWH LY USROUEG! | RUHYDOOMY FHAQ UMY DG RYHYHHQ) WHP DIHP HOAR KK UMWY RUHQMH
YROGR ' ILHARYLYBIXOWD LORP HGR HFK FRP P WHV UM RYHILI KWZRAYNAAMURKIK B XOUUW-SRIWVRWHYRDS 7 KHYROB URBILOUMN RYHILI KW FROUMMNZ 1\ RAUGDEHIKLS WKFMUH Z LK
WH &KIH ([ HPXWWH 2 11 LFHJDQG RKMHUP HP BHY R \HIRUP DEHP HMKDYIQ) UASRUELDW |RUDKMAMQ) 06 P OILQ) RAUUM H SRKUH DQG \WH 96R0G DOG LW FRP P WY SIRIAQ) RHMLIKAIO
FROGHAIROZ LK \KRHH | RW




( [ HXWYHERMRVR |, QG-BHGHW LLHARYY/

,QREHMR SURP RMRSHRGVAXWIRQIP RY LQG-BHGHMAHARLY RAUVROGR ' IHARYKDVDSRIR R ARQGANY H HXWWHVAWRQYR 1QE-SHGHNAUARY RQDSHIRAF EDAY DOGWAIFDI KDVAKEK
DVAMRQD\MIHIFK BIXDU® VAKHXGGYRIGR ' IWHARYP HANY

YROGO HMIV
't XAUQ) WHIIVADO HIUHGG' HRPEHU RAVROGR ' IHRARYKHBM] P HMQIV IFXAQ) IXD® VWHXGGOGVSHADP HIQV  DOGHK GUHRARUDMWG-GDABDW R \WHDJIJWIDMR

L WHRBDQP BEHUR PHIMJVR RUYRDGR ' LWHARY KHG GAUQ) WH SHIRG | RUZ KIFK KH RUMKH KDV BHQ D QUHARUDG L \WHVREDQP BHUR P HHMJVKHG B DORRP P WH/ R RAUYRDG R
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7 KHI RTRZ 1 \BEGIVHVI RW LG RP DIRQFRFHOQ) WHFRP SHODMRQR RXUL ( 2 VIRMH\ HOWHGHS' HAHP EHJ DG

1 RHTXW
2 SWRQ , FHMYH3@Q 2 WHJ
600U YRV $ZDuBV &RP SHODIRY &RP SHADARY 7RED

1 CP HDQG 3RIMRD <HU
BKDQ5 YDILL 2 2

&KIH ( [ HRAMH2 11LEH) 2 2
5PWD$ICK O 2 2

&KIH 0 HAFDCR (1A 2 2
$ QHD* L@ HPV 2

&KIH 2 SHDIY 2 [IIFHJ 2

5 FBUAHVDQROOODY 1RI0 UYDI0L00G0 V 1 HP VDG DQQMOFRQKXANY HHIRU U$ JIK

7KHIP RQABBIHON R WHFDK ERQVHIGHG B HIFK @P H3H HRAWH R | LFHY LQUARIQURQR WHFRP SI) - DG LQAVIGKDOSHIRIP DRH GAUQ) WHI VDD, HIUHGG' HAHP BHU

HIFK 1 ( 2 VZ D/IZ DEHGI XD YHAMG QRO TXOT LHS MBANRSURY/Z WD \ HOUWP 7 KHIP RXQVIQWLY FROP QUHSHAKHDY.J U DMJIWDQAEDMI DUYDOHR \WHWRAN ROWRQLY. DB/ FRP SXMGLQ
CFFREDFHZ WK ) $ 6% JXCDEFHRQWRAN EDHG FRP SHODIRY 7 KHJUIRAEDM I DIUYDOHR WRAN RSWRQY LY GHAMP LGHE EDHG RQWHQ® BHUR - RSIRQY L. [LEHG DQG\WHI IUYDOHR \WHWRAN ROMRQ
RQWHJUDQMEDM Z KLFK KHYADFN 6 FKRBY YDOHR FERUQ) VDBV SUFHSHMDHR RXUFRP P RQWRAN

7KH P RXQN 1Q KLY FROP Q UHSUHHRAKH DJJ U DM JUDQAGDM U YDOH R \KWH WRFN RSWRQ [7 LB/ FRP SXWMG 1Q DFFREDGFH Z W ) $ 6% JX.GDGERH RQ WRAN EDHG FARP SHRDIRQ 7 KH UHBYDQN
DAXP SIR)/P DHIQWHYDODIRYIRMH DG MBANRSWRQLZ DB/P D EHIRXGGIQLRM R WH1 RMARWH) LGDCADOS\BIAP HONMLQRXUS HSRW7 KHJUDQAEDMI LUYDOHR \WHAN ROMRQY
LVGHMP [GHSEDHERQWHQ® BHUR ROWRQY LY. DLGHG DG WKHI DIUYDOHR WHWRAN RONRQRQWKHJIUDQAEDM Z KLFK VKHYDN 6 FKRBY YDOHR FERQ) \DBY SUFHSHMDUHR RXUFRP P RQWRAN

7 KH CP RXQWV LO KLY FROP Q USUAHQAIKH DQQXDOFDK ERQOHY HOHG B\ HIFK R WH QZP HG H HRAMYH R LFHY LQ UWFRIQURQR FRP SN 00 LOAVIGODSHIRP DOFH GAUQ) \WH | VDO HIUHIGG

CHHPEU XEURU  %RXV3OODIGOHSIR IDMSEDHEROGIWR VHYIFHZ MW XV

5 HBUAHQVDERQVSD P HOAR SOGIQ) HXDY RO V 1 HP VIQUFRIQURQR FRP SOQ DQGIQAVIGOOSHIRP DFHGUQ) WH\ HIUHGG' HHP BHU SXUKOQAR \WH
YRRV

5 HBUAHQVDP DRKIQ) FROUBAMROXQEHURU N SDQR DG UQIHEHH WAXSSOBP HOR

5 HBUH/HQIVD UHRFDARQ DAMBGFH DEBRZ DGFHJ URKHG XS | RABE HYIQDVRICEP RXQAR DQGP DAKQ) FRQUBAMRY/XQ@EHURU N SDQR




2 XWBQAQ ( TXIW$Z DUBVDN WADOHU( QG

7 KHIRGZ QI \BEGIVHAVI R LQ RUP DINRQZ L\ UASHRAR RAMBAQ) HTIXW 7 DBV IRUHK R RXUL (2 VDVR * HRHP B

2 SWRQ$Z DBV
1XP EHUR
6KDLH/R 1XP EHUR
6\N 6KDLH/R 6\RAN
8 QGH.OIQY 8 QGHOIQY
8 CH HRMVHS 8 CH HAMG
2 SWRY 2 SWRY 2 SWRQ 2 SWRQ
10PH * LDQN DM ( [ HAME®! 8 QH HA\CE®! ( [ HAMH3UFH ([ SULDARY' DM
6KDXQ5 I 2
2
SCPUQ$ICK 0 2
2
2
$QHD* L@L HPV
7 KHWRAN ROWRQ YHAVP RQKD RYHUIRXU\ HIWYFRP P HAQ) RQ6HSWP BHU \XEVIPVAR FRQIMXHGVHYLFHZ 1K XVWURXI K WH CESTECEG! YHA) GDM
7 KHWRAN ROWRQ YHAVP RQKOD RYHUIRXU HILYFRP P HIAQ) RQ- DAY \XEMPVAR FRQIMHGVHYLFHZ [\ XVWURXI K WH CESIFCE® YR GOM
7KHURANROMRQYHAVRYHUIRAU HIY ZIW YHUMY) ROBHBMP BHJ WHILWAADQRYHYDY R \KH YR FRP P HRHP HQAEDM DQGWH WP DIQEHUYHAG) P RQKD WHHD \MU \KEVIPAR

FRQIXHGVHYLFHZ 1 XVAKURXI K \KHDSSIFCEG YHAY GDM
1 DUDIYH' IWFBRKUHWREXP P DU & RP SHODARQ 7 CEG®

7KHSUP DY HBP HQVR FRP SHODIRQIRURXUL ( 2 VIUHEDH\DDY  DOQXCOSHIRIP DFHERQVHY DG HIXW L7 DB/ 7KH 1L (2 VDOR SDMASDMLQHP SR HH BHGH VB0V DQG SRILP VRDAZ HRITHR
RXURKHU-P SR HY DVGARUBHGEHRZ

$ QQOXDOVDHEDDY

: HSD RXUL ( 2 VDEDH\DDWY RUEDHARQXAY | HHVR FRP SHODMWHP | RAWHVDIV CRRY SHIRWP DFHR VHYFHVUHIGHHGVR XV 7 KHEDHFRP SHODNRQSD CEGVRHIFK 1 ( 2 WVIQMGHGWR SUIRGHD
I1[ HGFRP SRHAR ARP SHRDIRQUH GRMY \WHH HRXWHIANGDAM SHIHFH URBIDQGUASRQIELDMNY

2 XU&RP SHQDINRQ&RP P IWHHZ LOSHIRAFDM UAVIHZ \WHEDH\DDUH/R RXUL ( 2 VOIGZ LOUWHHRP P HIG AWM HOVDY/QGHHADY P DQIIQEDHARP SHQDNRQDAFRP SHIMYHGYHY

$VR -DOOY 0 UYD) DV DQQCCEDHDDY Z DVIGRADHGWR RDDIQO UYDIDMVARP SHODIRQP RMFRHD \RWH W SHIHUBIR WHSHHIURXS R FRP SDQH/WDIZ HEHIFKP DN RXU

FRP SHRDIRQIDQMS VR -DR@y 0 U %m0V DQQMOEDH DY G-RUDHS HIFAIYH) HEDY R $VR -DQMVY " U$JDKIVP RONO FRQXANY | HHGRBDHG\R
EDFGRY' U$JIK\SHEQ ROWWID  KRXWYSHIZ HNRQRXUP DY $ VR -DOO ' U$ JOKVP ROKO® FROXAMY | HHGHRUDHS HIHARYH) HEXOW R

: HPD LQRAUGVAHIRY SURSRMRIDID DAMWIKHP RQKMD FROXG [HHLL ' U$ JDKIVWP HFRP P W HUWGHRUDWHY $ VR - DR 0V 1 HP VDQQOUOEDH\DDY Z DVIGRUDHER $VR

-DO@Y 0V 1HP VDQQMOEDA\DIY GRUDHS  HIHRAIYH) HEDOW W




( TXW %DVHS, QRHOYHS Z DBV

2 XUHTXW EDVHG LGRHIYH ¥ DWBY DUH G GHE VR DI Q RXULQMBMV DQG WH LQMIANVR - RAUMBANKREHY Z W \WRHR  RXUHP SR HHv DQG ARQXAIRN LGFOQAQ) RAUL ( 2V, QIHHIDD WHYRDE RUIW
&RP SHODIRQ&RP P IWkH LY BASRQUE®H | RUCBSIRVIQ) HIXW JUDQN ) RTBZLQ) RXU, 32 Z HIHGHIDID JUDQAHTXW [ OLB/VR RAUHP SR HHY IGFOGQ) RXUL (2 V DVERQY WP [GPHMYH FRP SRGHVR
RXUFRP SFODIRQSIRIUP © HWSIFDID JUIQASTIXW [Z DB/AR G KWWY XSROWHUFRP P HAQ) HP SBR P HAZ LK XV $ GAMRIID ZHP D JUDQAHTXW [ LB/ DAKRK WP HY/ D/ \WHYROE GHMP LGH/
DSSURSUDM * HIHDED RXUHNAW D DB/ YHIRYHUI RXU\ HOY \KEMAMR\KHHP SB HHIVFRQIHGHP SBR P HAZ LW XVRQHIFK YHAMY) GDM

,Q) HELOW RU  2PQBEXV(TXW,GFHOWH3@OQ DVIPHGG WHE 3@ Z DVCP HIGHG DQG UANBMG VR UH GRAYDURXY FKOQHY LGFOGQ) UP RYDOR YHANY BMNRNRYY/Z MMQRGH\ HIU
IURP WHEMR JUQNRUDABDMQCHY IYHSHAQN R \WHIZ DB/ DG XSRODEKIPHR &RWROD/GHIGGIOWH 300 WHOPIQWDAUR WH  3M0P D SURVGH\WWDAKH\KFFHARU
FRUERIDNRQP D DAXP HRAVVEWWMMO) SRMRQR DQIZ DGEXQEHMH 300

,Q0 DK ZHIWQAMG0 U DI DL DQRSNRQVR SXUKDH \KDWWR RUARP P ROWRANXQEHRAU 30 7KHRSWRQYHIWP RQXD RHUD P RQN SHIRG DQGKDVDQH HVHSUFHR
Z KIFK Z DVWHI OLUP DNANDOHR  RXUFRP P RQWRAN RQWWHJ UIQAEDM

,Q0 DK ZHIUOMS' U$ JOK DQROIRQWR SXUKDH DQ DEAWRID \KDWWR RUFRPPROWERNXQEHUWH 300 7KHRSIRY YHIWP RQKO RHUD P RQN SHIRG DG KDYDQH HAVH
SUFHR Z KIFK Z DAKHI DUP DNAMWDOHR RXUFRP P ROVIBAN ROWHJUDOAEDM

,Q0 DK ZHIWQME0 V 1 HP VIQRSWRQWR SXUFKDVH DQDEAURTD \KIWR RUFRP P RQWRANXQ@EHURU  3MQ 7KHRSMRQ YHAVP RQMO RHUD P RQI SHIRG DQGKDVIQH HFMH
SUFHR Z KIFK Z DV\HI OLUP DUNHAYDOHR . RXUFRP P RQWRFN RQ\KHIUDQAEDM

( P S® P HX/$ UDQIHP HQNVZ W RXUL TP H3( [ HRXOWYH2 11LEHY

6KDXQ5 9MICL

0 U %0 KDV BHHQ RAUGKIH ([ HRAMYH 2 1HLEHUMGRH QWD Dv D FRQXAIQW, Q' HHP BHU ZHHMHMG LOR DQ RIHJGWUZ W 0 U 90I 0L WDAVHATR M \WH \MIP \V DQG FRIGMRY/ R KLY
HP SR P HQW7 KHGWHUEHTP HH | HAWHRQ- DY DGZDVIPHGGIQ-XH DG’ HAHPEHU  7KHIP HIG-GRIHJBWHISIRVIGHSI RU L DQDQQOCEDH\DDY R LD

P RQNO \WMBHIGIRUO U %00 DV KHIGK LOKUIDGFHH SHOWHY Z KLFK FRQIMXHG XQIOZ HEHILQ R HIKQ) KHDOW LQAUDGRH DV DEHH VYR DOHP SR HY/ UL D ERQV\R EHSOGIQ FROGHARQ Z LW \KH

,32 DQG LY DQDBAMRIDOSHJRIP DEFHERKVXSRQ DFKIHYHP HAWR - AHMBIQ FIQFDCOG AR SR P LOMRGHY HMEDKHG B WHYRIGIQ 8 SRQFRQXP P DIRQR RXU,32 0 U %I DQQOEDH
\ODY Z D/LGRBDHE\R

QLRHPEU  ZHHOMIGIQRD&RQLP DAY (P SE P HMW HWUZ MO0 UYDIDL. 7KH&RQLLP DRY (P SE P HW HRUKD/GRVSHAILE WP DG SURVIGHWDAD U YDICLLYDQDAZ IQ@HP SR HH 7KH
&RQLP DRY ( P SR P HIW HAWNXSHYHGH/DTH LMY DIUH-P HQVDQG XQEHKBQEQIVWDD UYDICLP D KDYHHOMMGLOR FRIAHOQ) KIVHP ST P HOAHDMRQKLS Z WXV , Q0 DK 0 UYDIDYV
DQQMOEDH\DIY Z DV IGRUDHG\R IRP UANRCAMHD HIHAMH \R - DY 0 U %0 LY HIILEGH | RUDQ DOQOOBIHAFDK IFHOWHERQWHDODOR R KLY DQQMOEDH
\ODY CQGZ LODOR EHHIMNBGWR WFHYHRMHUHP SR HHEHH W IHHID DOOEGIWRDOR RXUHP SR HY/ ,Q1 RyHP BHU Z HHQMG LQR D& KD HLQ & RQNRODQG 6 HYH.DGRHS JUHP HWZ O U
YDICL WHWP VR Z KIFK DHGARUBHG EHBRZ. XQGHMWHKHDAQ) 2 & KDQIHIQ& RQNRCDQG 6HYHDGRHS I UHP HW




50PWD$ICK O

,Q-DMY Z HHQMBG QR DFRQXANY DIUHP HQAZ W' U$ JOK SXOKOQAR Z KIFK' U'$ JOK SURVIGHY FRQUKGNY) \HYLFHYDVRXU&KIH 0 HAFDCR [1LIFHUB. RYHYHHQ) RAUVSRQRHG FOQFDOWDY
7KHS JUHP HFONFRQIMXH/LQI RIHI RUDVERY) D' U$ JIK LV SUIRMIGQ) FROXKAY \HYIFH/OQGP D EH\MP LCDAMGE. HWHUSDW RO @D VIQRIAH , QUDT \WH\RBIFRP SHODIRQSD CEGIR' U
$ JIK Z Dv\KH FRQIMHE YHADY R KLY ROMRQV\R SXURKDHWKD/R FARP P RQWRAN , Q' HAHP EHJ " U$ JOKIV DI WP HAZ DV CP HOGHG\R SURVIGHWWDAKH Z RX@ UFHYHFDK FRP SHODIRQR

SHUP RQN | RUFHIBIQ SRARUQY \HYLFHY DQGLQ6HBWP BHU KLYV FRP SHODINRQ Z DV IGRUHDHG\R SHUP RQN \R FRP SHODM | RUDGAWRTOHYFHVKHZ D/SIRIAQ) ,Q1 RYHP BHU ZH
HMUHS LOR D\WLE CP HIEP HWR WH &ROXANY) $ JUHP HOAZ W' U'$ JCK Z KLFK SURYIGH/ I RUDP RQKD FROXAMY |HHR EDHGRY' U$JIIK\SHOAQ (ROWWDD KR SHIZHNRQ
P DAY/ UAIMY) \RRXUFRP SR ' US$ JIKIVP RQMD FRQXANY) |HHZ DVIGRBDIGWR HIHRAMH- DAY : HPD LQRXUGVAMIRY SURSRINRDID CONWKHP RQMD FROXAVY |HHL * U
$ JOKIV\P HFRP P WY HWG-FUDAHY ' U$ JDKIV DI UHP HADOR SURYLGHY| RUKLY HILEL@, | RUDQ DOQTOBIHNDK LGRHOIWHERQWHDOOR R KLY DO HEEDHFRQXAMY [HH , Q1 RYHP BHU

Z HHRMHMGLQR D& KD HIQ& RQMRCDQG 6 HYHIDGFHS JUHP HQAZ W' U$ JEK \KHWP VR Z KIFK DIHGHRAUEHG EHBZ. XQGHMWHKHIEQ) 3 & KDQIHIQ&RQURCDQG6HYHDGRHS JUHP HQN

5RIDB% . RN

,Q) HLUDY Z HHQMUHG DS P HIGHE 0G5 HWBAG ( P ST P HQV HIWUZ KO U. RN WH?. RAON/ HAWD 3XUXOQARWH. RFON/ HAWU ZHSD WRO U. RAON DQDQQACOEDH\DDY R
: HPD LQRXUVRBIGVUAIRY JUIQARO U. RAON DQDQXOOLGRHMHERQVEDHE XSROVB HVWHAR WHYRDUG DG W& RP SHODIRQ&RP P IWH 0 U. RIONIVERQWBIHAKDUEHXS\R R KIVEDH
\DDW  3XWXDQAR\WH. RN/ HItU Z HDOR JUDQMG\RO U. RAON HIHRARYH) HEXDY DO RSWRQ\R SXUKDH \KOWWR RXUARP P RQWIRAN Z LW DQH HFMVHSUFHR SHUKDOH 6XFK
ROMRQ \KDDYHMRYMHUIRAUN HOW R WH VKDWY \BEMAAR \KFK. ROIRQ Z LADYHIRQ HIFK P RQMO DOQYHYON R WH YHXMY FRP P HIRHP HOAGDM ) HEXOW LQ HIFK FDH \MEMPAR 0 U
RACNIV FRQIMAHS VHLYLFH Z 1\ XV \KURXI K \KH DSSTFCEG! YHAMY QDM 6 XPK RONRQ DG LW YHXY \KDIEH VEMANR DQGJRHGHGE. \WH\WMP VDQGGFREGMRY/R WH 300 H F-EWAKDAKH. RN
/ HARUISURYG VAKDAKEK RNRO G DIRAHURSIRY SUMRAD JUIQMEIG\R EHIUIQMGVRO U . RECN XQGHMH3 007 LOEH\KEMAMR D GREGIWLIJH) YHAY SIRIMRDXSRODEKIQHIQ&RIWRO D/
GHIGGIQWH 30D 0 U. RAINVHP SR PHALY DAZ LG P HIQQ) WDAHWHIKH RUZHP D WP LDM WH HP SR P HQADADQ. WP HIRUDQ UDRQ RUQR WDRQ 7KH . RAON/ HIRUDOR FROBIQY
FXWEP DY SIRIMRQ/I RUFRQ LGHQMDDN DQGP DY UHIDMG\R LQMIBRXDOSURSH I DOGFRP SDQ. SURSHWY

/ HAD* HOM

,Q0 DK Z HHQMIHG DQ$ P HOGHE OG5 HABMG ( P S®R P HQW HWUZ WO V * HON \WH=* HON / HARD  3XUXOQAR WH* HQW / WU Z HSD VRO V * HQW 0QDQQAMOEDH\ODY R

. HPD LQRAUVRBIGVFHIRD JUDQARO V * HON ) DOOCOLGFHMYH ERQXVEDHE XSROMBUHMVHAE, \WHY/ROLE DQG W& RP SHODIRO&RP P IWkH 0 V * HU VERQO\IUHAKDDEHXS\R R KHU
EDH\DDL  3XOXCQAR WH* HOM / HIWU Z HOOR JUDQMEVRO V * HQM  HIFAYHO DK DQRSWRQVR SXUFKDH \KDUWR RXUFRP P ROWHFN Z LW DQH HFVHSUFHR SHUNKDH
BXFK ROWRQWKDDYHMRHUIRA HOY W R WH VKDL VKB \WKFK RSURD Z LADYHINRQ HIFK P RQMD DOQYHIOY R \KH YRAMY FRP P HIFHP HOADM 0 DK LQHIFK FDHV}EMANR O V
* HQW T FRQIKHS VHIYLEH Z 1\ XV \MURKIK. \KH DSSTFCEG! YHAMY DM 6XPK RONRQ DQG LW YHANY \KDIDEH \VEMAMR DQG JRYHOHS B WH WPV DG FRIGURY R \WH 300 0V * HQU
HP SR P HYWY DAZ LOD P HIQQ) WDNHMKHUKHRUZ HP D \MIP LCDMWH P SR P HADADQ. \WP HIRUDD WDRQRUGR BDRY 7KH* HA / HAWUDOR FROBIQ/FXWRP DY SIRYIMRQY | RUFRQLGHOIDDW DG
P DV UHIDAG\R LQMIPRMICEURSH IV DOGFRP SDQ. SUIRSHW

& KDQIHLQ & RQAMRCDQG 6HYH.DGRHS JUHHP HOW
Q1R B Z HHQMG LQR D& KD HLQ & RQNRODQG 6 HYHIDGRHS JUHP HQVRAKHEHYHIDGRHS JUHP HQAVZ MK HIFK R 0 U%DIDLDQG' U$ JOK DQGIQ$ XIXW  Z HHQMBGLQR WH 6 HYH DGR

$ JUHP HUWZ WWO V 1 HP vV HIFK D3 ( [ HPARMH DOGFRGALYHD \WH? ([ HRAWHY & DS HE WP VXVHEKHUHC DG QRARNHLEZ IVHGH LGHG KDTKDYHWHP HDQQ) DAMIGHG\R KA WP LO\KHBHYHIDGFH
$ JUHP HQM( DK BHYHIDGRHS JUHH-P HZ LOFRQIMMHIQEH LMD XQMDMP LCDMGE Z UMMDFRQHR \WHSOMHARWHE HYHDGRHS JUHP HQV




THP LCDIRD2 XWGHR &KDHIQ&RNRB HIRG

8 QEHMHBHYHIDGFHS JUHP HQMI 0 U%DIEL ' U$ JEKRU0 V 1 HP VIUHWP LGDAMG RANGHDSHIRGEHILQRQ) RQWHEMR D&KIYHIQ&RQNRIGHIAQ) RQ DQGIGFOMYHR  WHEDMWKDAM\KHRH
\ HOUDQQYHYOY R D&KDQHLQ&RRO WH? &KDQHIQERQMRBHIRG  HWMHUE XVZ MMRVEDAH RMHWDQGHWRG-DN R MEMY RUB WH( [ HFWHIR) RRGS FDRQ WH Z I@FHYH

$ QQOVDHERP SHODIRQGHHIDGH $ MQIG! OP S\KP SO P HOWHTXCOR WH\SHAL LHG SHIFHOAR WH( [ HAYH2 11 LFH VS QQ@OYDH&RP SHODIRY Z KIEK LVEDHVODY RUIRJS U$JIK
DQOXCCEDHFRQMXGMY |HH UL CSTFCE®! Z KIFK Z D/LOHIHAAP P HADMD EH RIHVKEK WP LCDIRD RU UL \WWHWLP LODIRQLY GHWR DU DRI RJ* RRG5 HDRQEDHGRODP DMIDOHSANROLO
\KH ([ HRARYH 2 [11FHY DQQ@OEDH\ODY  RU IRJ' U$ JCK DQQAMOEDH FRQXGNY [HH Ul DESTFCEG! WHD ( [ HAXWHY DOQCOEDH\DDY  RU IRJ' U$ JCK DQQXMOEDH FRQXGMY [HH LI
DBSTFCEG! LQHIHRAAP P HADAD SURUWR WHUHBAENRY RUL JWDM WHEDH\DDY RUIRU' U$JOK DOQXCOEDH FROKAY 1HH L LQHIHP P HADMD SURR \WH&KDQIHLO

&ROWO

L 0 UYDIOL R $ QQUO/DHERP SHADIRQ
L ' USJIKDEBOVIHPY R $QODMDHER? SOOI DG

YRAXVEHHDIH $ MQI®I OP S\XP SD P HQAR \WHSUR UDIBSRWR) EDHGRQSHIRGR HP SR P HQVR \WH( [ HRXRYH2 HHFHIVABLI FAERQXVIQH | HAWP P HADMYD BH RUH VXK WP LADINRQRULL

JUDAMU \RHBLJHAERQVIQH | HRAP P HADMD SURMR\KHE&KDQIHIQ&RMRO DG
&29%6$ 6HHIGFH SD P HUWRUUHP EXYHP IR &2 %6 FROMOIROFRYHIIHSUP LXP VI RUIURXS KHOW GHBCD0G YIMROFRYHII HI RAKH( [ HRARH2 | LFHUDQG KLY HI LEGIG-SHIGHOV |RU

L 0 U0 XSW  PRQNV
IR ' U$JIIKDGO VIHPV U ' U$IDKZ D/DRHP SR HHIP P HADMD SURMR\WH\WMP LLDIRD XSWR P RQKV

2U U SRMIGQ) WK SD P HQZ RX@ YIRDMCSSTHER @Y. DW CEBISD P HQVRUDQHIXLYDBAP RXQAQTHK \WHIR

THPLDIRY' XUQ) &KDIHLQ&RMRBHIRG

8 QG-UWH6HYHIDOFHS JUHP HOMIL 0 U%i0. ' U$SJIDKRUO V 1 HP VOH WP LQDRME GAUQ) \WH &KDQIHLQ &ROARDBHIRG HWHUR XV Z MR DAVH RKHUWIQGHW G-DNRJ' MHOYV RUB \WH
([ HFPAWHIR)* RRG5 HDIRQ WH Z lUHHYH

YUDHERP SHODIRQEHHIDGEFH $ MQIGI OP S\KP SD P HUWDXCORWKH\GHA IHGSHIFHAR WH( [ HRXWWH2 1 LEHVS QROD/DHERP SHADIRY

L 0 UYDIDL R $ QQU/DHERP SHODIRY
IL ' U$JIKDGO V1IHPV R $ QQU/DHE&RP SHODIRQ DG

&2 %6$ 6HYHDIFH SD P HOARUUHP EXUHP HOWR &2 %6$ FRMDDNRQFRYHDIHSUHP LXP VI RUJURXS KHDIK GHOBODNG YIMRQFRYH.DIHI RAWHH HRAYHRI | LFHUDQGKLY HI LEGIG-SHIGHON 1RU

L 0 UYDIDL XS\WR P RQNV
IL ' U$JKDQGO V1HPV U ' U$IIKZ DVOQHP SR HHLP P HADMD SURMRWHWIP LDIRY XS\R P RQKY

2 ULl SIRMAQI WK SD P HZ RX@ YIRDWMOSSIFCEGIQY. D\S} CEGISD P HVRUDQHTXYDBQAZP RXQAQOHK \WHIR DG

9HXMY $ FFHBLDIRQR 6HYLFH EDHG( TXWS$Z DB/ ) XOYHA R \WHRAMBQEQ) DOGXQMHIMNMGHIXW [Z DB/ RKHAKDQHMXW L7 DG VKEMPAR SHIRIP DQRH EDHG YR FUMMID




7 KHEHHIDEFHS JUHP HOABURVIGHY\WWDAI DY SD P HQVRUEHH IWUBHFHYHG B 0 UYDIDL ' U$JIOK RUO V 1 HP VXQEHH 6HYHIGFHS JUHP HMRURKHE [VH Z RXTS FROMYMM 2 SDIFKM SD P HON
ZOMOQWHP HIQQ R 6HRMRD  * R WH, QMID0 HYHHERH WHIGREH  DOGEHKEMANRH AVAMVE HVIP SREGE 6HRRD R \WH&RGH \IKFK 0P RXQIZ LH\KHUEH GHIYHIG QI XARUBBES
R DV/QRAR EHVVEMAMR H AVHVE] DINRQ Z KIFKHYHJEP RXQANKLIKHU 7 KHBHYHIDGRHS JUHHP HABRHY GRAHTXLLHXVAR SURYIGHDQ W JURW XSV

7R UFHYHWHVAYHDGRH GRAUBHG CERYH \KH( [ HRARYH2 1 LEHY P XWNL) Q DG QRABHYRNH RAUMBIREDLE FEDUDMRQ DI UHHP HMWDQG UHBDHR FOIP VZ MQWHWP H LEP H\WDAN \VFWRW LOKH 6 HYHDGRH
$ JUHP HOW

2 WHJ( ®P HQVR &RP SHODIRQ
SHIXMWY + HDGK : HIDUHDQE5 HMHP HUW4-GHIW
2 XUL ( 2 VOHHDILEG\R SOMASDMIQRXUHP SR HHEHH IWBDQY I(GFXAQ) RXUP HAFDO GHBEDNG YIMRQSDOY LQHFK FDHRQWH\CP HEDAYD/DER RXURKHHP SB HY/
: HIHHDED GRQRBIRYIGHSHITXMMRUSHIRICEHH IWVR RXUL ( 2V H FFEBNQEP WG ALIXP WBIgFH/
N 30Q

( 1HALYH- DO Z HHWEEDKHS D GHLGHS FROMBXAIROHP SR FHUAMIP HWSDO R N SO0 1RURKUHP SR H/ 2 XUL ( 2 VOHHIEEG\R SOWASDMIOWH N SIQRQWH\CP HEDILYD/RU
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SDUNASTOAVLQAKANRYY B\ \WH SOV \WKAH

. H 6HIMAH3 UIRMG-U, CRHOAYH& RP SHODARQ3@Q

2XU. H 6HYFH3WRVIGH, FHWYH &RP SHDIRQ 3@ RUYRXV 300 DIRZ V\KH &RP SHADNRQ &RP P IWHHR L GHMP [QHZ KLFK HP SER HY RURKHUVHIYLFH SIRIGHY P D BFHYH LGRHWH [7 D/
XQ@EHJWH YRV 300 006 L SURMGH LGRHOIYH [ OB/ \R \HBAMS HP SR HY LGFOGQ) RAUT ( 2V DG RKHUVHIYIFH SIRVIGHY ZKIFK PD. EH EDHS XSRQ SHIRP DFH JROY HMEQKHG B RU
&RP SHODIRQ&RP P WH 2 XU&RP SHODIR) &RP P WikH LQ W \RBIGVFWNRY P D HABEDK D\BLIHALY. D | RUHIFK SDUASDQAKQGHUWH IRV 3O ZKIFK PO EHH SUAAMHG DY DSHAHQIHR WH
SOMVASIQAV DYHIDH DQQXOOEDHVODLY | RUVMH DSSTFCE®! SHIRIP DgFH SHIRG RUD | 1 H3 GRIDULP RXQARNKFK RMHUDP RXQARUJEDVHS RQ VKK RiMHUI RUP XI0 RUI CRRLY D \KH & RP SHODIRQ &RP P IWkH
GHMP LCHY

8 QEUWHYRXV3OQ RUERP SHODIRQ &RP P LWH Z LAODGHAP LGH \WH SHIRIP DFHJRDY UL DY DSSOACEGIVR [ OB/ DG VKK SHIRWP DOFHJRDYP D GlLIHUIURP SOMASDQAR SDMASTONIGS | URP
Z DG\R [Z DG 3HIRP DFHIRYP D EHEDHGRQDY | CRRYRXUSRP SHODIRQ&RP P IWiH GHMP LGHY UHBYIQMGFOAQ) Z WNRAIP WINRQ RQ DQLQAYIGKDD GYIMRID SRURIR SIRWPVEXMGHN
XQW\HIP HWRUFRP SDQ. ZIGH EDIY DG P D LGFOGH FUMID UHIOAG \R UAFDUK. DG GHYHESP HOWUHIXDRY  BXMGHY GHYHERSP HWI LQDGADODGE RSHDMRIDSHIRP DJFH RURKHJ\KEMAMH RJ
REMRMYHAUMID $ Q FUMUDXVHGP D EHP HDKUHG RQVKAK EDMY DY RXUSRP SHODIRQ&RP P WHGHMP LGH/ $ VGHMP IGHG B RXUSRP SHODIRQ&RP P IWkH WHSHIRP DFHIRDYP D EHEDHGRQ
*$$3 RUGRO* $$3 UAXOVDQG ) CRXDOUAKXOVP D EHDOWUAG B RXU&RP SHODIRQ &RP P LWikH | RURGHWP H WP V RUXEXGIHMG RUXQH SHAMG WP V DQGRUSD P HUAR  CRXDOLY DB/ Z KHD
GHMP 1QQ) Z KHKHAWHSHJRP DOFHI RO KDYHEHHQP HV




2 XU&RP SHODIRQ&RP P IWH DADQ. WP HSURUVR SD P HQAR DQCRMOICCY OG P D LGRBDH HEAHRUHIP LQDMD SOIMASDQAV CAMICLY. 06 DG RUGRUHDH UHBEHRUHIP LDMWH P RQADIRDAG\R
WHERQXV SRRO 7 KH CRMDOLY. DG P D EHEHBZ  DARJCERYH D SDMASDQAV\BIHALY. DG LQ RAU&RP SHODIRQ &RP P IWKH AVFBIRY 2 XUSRP SHODIRQ&RP P IWHP D GHMIP LGHWH P RXQAR [Q)
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&RP SHODWRQS HRYH) 3RIA
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2 XWCH' LHARU&RP SHODARQ 3RIA

8 QGHURXU2 XNEH'"  LWHARUSRP SHODINRQ3RIA  HRK QRQ HP SR HAUHRRUUHRHYHY D FDK DQGHMXAW ARP SHQDINRQ | RUKLY RUKHUVHYIFHY DVDP HP BHUR RAUWVARDEG DVGARIB-GEHRZ © HDORZ L@
FRQMXHWR UHP EXWHRXUCQRQ HP SR FHAUHRRLY I RUUHDRIE® PXMRP DY DG GRAXP HOMGWDYHH SHOAAR P HHIQVR RAUYVRDGRUWRRP P WH/

7KH2 XNGH' LWHARURP SHODIRQ3RIA (FOGY/DP [ P XP DOQXTOIP VR R FDK FRP SHOWDINRQ DQG HIXW [7 DB/WKDAP D EHSOIG [IWKHG RUIUIQAMG\R DQRQ HP SR HHAWRRULQD)
IMFDO, HIU LCRBDHG\R LOWHI VDO, HOULQZ KIFK WHCRQ HP SR FHAUHRRUNMLOAKHYEROG ) RUSKERAVR \WHHP WIRDY WHYDOHR DQHNXW ¥ CUGLY EDHS RO IW.I DOAEDMI DUYDOH
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) CLUYDOH LY GH LGHE Dv\KH H FKDQIH SUFHWDAZ RX@ EH UHFHYHE | RUDQ DAANRUSTIG VR WDQU HUD QEELOW RUDQH IMBUFH LQWH SUGASDIORUP RUADGYDQAIHRXY P DUV ROWDADAMNRUCCEAW 1QDQ
REHO WDQLRNRQ EHA HHQ P DNHABDMASIOV RQWH P HDAXUHP HOAEDAM ) DLUYDOHP HDXUHP HQAFMEEQMWKHY DI LUYDOHKIHIUA \KDABTXLUA/ DQHMMW\R P [f [P [] HWHXVHR REVHLYCEGILCGEXW Z KHIH
D/D@ED! OGP LQP 1] HWHXVHR XGREVHYIEGICEXWZ KHQP HOKUKQ) | UYDDH

7KH&RP SR GNP LCHEWHI DUYDOHR 1 LDEADCDAANV DG ACHONA XMQ) \WHI DUYDOHKIHDAK\ \KDAGAAUIER/\WUHHOYHY R LGBXW\KDAP D BEHXVHG\R P HDXUHI LUYDOH DVIRTRZ V
/ HYHD =+ 9 DODWNRQY EDVHE RQ TXRIMG SURHY | RULG-QIFDCDWHN DG ACH QWA LQCRRYHP DINAV

/ HHD + 9 DDDIRQYEDHE RQREVHYTEB LGBXW RKHMDQ TXRMG SUFHVIGFOGHGLQ/ HYHD  \XAK DV TXRING SUFH/| ROMP LOUDKHV DQG CCELOMAY LQ CRRYH P DUNHN TXRMS SUFHY| RULGHFDCRUMP LOU
DAHNVDQGACE.QNIQP DNMKDATHRAIAMH RURKHULGSXWAKDADHREVHYCEG RUFDQEHFRURER DAGE. REHYCEGIP DNEDD

/ HHD + 9 DODNRYY EDHS R XQREVHYTED LGSXW UH GRNY \WH &RP SDQ IV DAKP SWRQY FRQUMMAZ [V U-DRQTE® DYDKDEG DAXP SWRQ/P DGHE. RMHUP DNHASDMASTION 7 KHAH YODDIRQY BNXLH
\LJQULFDQAMGIP HQV

7 KHHAWP DG LUYDOHR | LQDGADOLONKP HOV GVFBRHS LOWH | LDGRDOWBIAP HOVKDY EHHYGHMP LGHG B XMQ) DYCLOE® P DINAAG RUP DIRQ DQG CESURSUDM YDODMRQP HKRCREILHY , QFHIBQFDHY
Z KHHWHHLY QP WG DR RUGW\DQSIHER DURKQGLGEXWAR YDODARQ VHRXUMEY DUHFDWI LHG DY/ HHD

7KHFDUY LQJ P RXQAR PXUHADWHIV CFFRXQIVSD, CEGIDQG CFRXHGH SHOHYDHIHHID FROUGHHG\R EHUSSUAHIBYHR WHUUASHRMHI DUYDOHYEHDAHR \WHUMKRYWMP DM

&DK &DK ( TXYDBRWDQG, QMR HOV

7KH&RP SIQ FROUGHY DOKUIKO QMG LOYHRY HINZ WK RUILGIOP DXUMI/R \KUH P RQMY RUGW/ Z KHD SXUFKDVHG R BH DK HDAYDBOW $ YOIDE® | RAVIBIVHRXUMAY FRP SUMAS R REQIDIRY/R \WH
8 6 JRYHGP HQADQG IWDIHZAH/ DUH FOWIHG DAVDUYDOH Z W XQUHIT H5JDQV DG GWHY BFRLGHG Z WLQ RKHUFRP SBKHMYHLGRRP H GRW DV DWHSDUDMFRP SRCHWR WRFNKREHITHIAW 5 HDO] HG
JOIQV DG CAKHY DQ5 GHRIGHYLQ YDOH MGIHG R EHRMHUWDOWP SR 1 D) RO DYCLOE®! | RUNDBIVHRXUMEY DUHLCFOGHS LOHIQIQIV 3XUADH/ DG \VOBYR LR HOAHRXUMEY DH BFRIQ] HSROD
WDCHEMEDLY 7 KHFRWR LQHAR HWHRXUMARTS LY GHMP LGHGE! \WH\SHALLE LGHQIVLFDIRQP HARG

| HDHKRTE, P SIRAHP HON 1 HW

| HDHKR LP SURYHP HQW DU SUAHOMS DAFRIWGHAR  CFRXP XOWG CP RMY DARQ $ P RMY DIRQ H SHOH LY UFRLGHE XMQJ \WWH \WELIKWACH P HKRG RYHJWH \KRIMJR \KH BP DQQ) GDH WP RUWH
HXWP DAGXWH XCTI H




5HHDURK DG HHBSP HOARIV

5 HHDUK DOG GHYHBSP HAH SHOHY DU FKOLIHG W H SHOH DV LGPXUBG 5 HAHDURK DG GHYHERSP HWH SHQHY LGFOGHY SHIRQGHOFRWY LGFOGIQ) \ODUHY EHH W DG WRAN EDHS FRP SHODIRYD ,Q
DEAWR) IVICFOGHY H SHOAY | RUFRQKEEN WDANXSSRWRIQFDOWMDOVXGEH/ P DMIDY FRWV H \WMCDORIQFI0EX] SURGEAP DO CRMICY FRWV RANGH VYL FRIV UHIXORY CRYWA LFOAQ)
1Y 1HV 1HVIRUP DQEQQ) QFHOHY DJG RKMHULP RQN GHWR WG SDWV DIUHP HQV @ERIDRY P DAY FIQFDOWDD DV GRAMS CERYH DQG WKSSTHY R \KSSRWRXUUAFIIK CRIVMAY LFOQQ)
DEBRFDAMG | TN DQGJHHIIOD0G DEP LQMABMYHIQRLHRAARYHIKHIG HDME FRIV 7 KH&RP SDQ DOR UHFHYHYSD P HQWVIURP FOQ FDOMOOARY| RUS HIRYRE DK GHIYHY GHYFH/XHBLQWHSKDH, ,, FOQFC

DD 30 P HV BFHYHS [URP FQFDOVWY FRYHUWKH GLHAAFRWW R P 0K CRMUQ) \WH 5 HIRYR&DK GHIYHY  GHYLFHY DQG RINHAUAFDUK. DG GHYHBSP HWH SHOHY Z HM DG IRJ
" HHPEU DG UASHRIYHD
&QQIFDOYUDQ( [ SHOWY

7KH&RP SIQ P DN/ SD P HQVLQ FRQGHANRQ Z W IWRIIRQY 3KDH,,, FIQFDOVDOXQEHJFRQALFAWV Z W FIQQFDOWIDOMAY DQG FROMPABAHDUK. RU D] DNRQY \WDMKSSRIWARQBANY DG P DiLQ)
FOQFOONDY 7 KHILQOGADOMP VR \WHHDIUHP HOVDUHVVEMPAR QI RIDIRQDQG YOU 1URP FROMPAR FRQMPAIGGP D UAXOVQXGHHOSD P HWEZ V * HHITD WHHDIUHP HOVVHWROW WH\FRSH
R Z RINR EHSHIRP H3 DD 1 H31HH XQUBWAHRURQDWP HDQG P DMIDYEDMY $ SRWRQR \WHREQ DARQ\R P DNHSD! P HWXQGHMHHFRQUERN G-BH0/ RO CRRLY KAK DY AH\KFFHM XOHIURT H/
RAWHDA HYWR SDIHOVRUWHFRP SRR RKHURTQFDOMICP LOWRGH/

( [ SHHY/UHDAG VR FOQFDOMDEY DUH CFRUKHG EDHG RQHXNP Db DG RUGBUHIBIRQY| BRP \HYLFHSURVIGHY BHIDEQ) Z RINSHIRP H3 [(FXQQ) CRMOOBYHOR SDHIMHIURTD HIWFRP SBURQR SDIH/
MAHY D06 SURIWAN R WH RIQFDOWDY 2 \KHULGR.GHIBOFRIN UHDMAMS \R SDMOAHIRT HOARMDR HADLH CFRXHS Z KHD UDIRIE® HXWP CEG! |, | 0P RXQIV DQG REDIDIRY/\R SO XQG-URIQFTOWIT
DIUHP HQV D P RALHG | RUIQWEGRH DV D UAKONR FOQIHY 1Q WH RIQFDOWDOSIRRFRORUVARSH R Z RIN\R EH SHIRP HG  \KH DFROCY DUH DEWVAG CFFREQIO 5 HIMRQY R FRURXDOSD P HY
REQ DMRQY DHACLIHE\R H SHOHIQWHSHIRGLOZ KIFK \KHI CRAMKDALYHUMAVR \WHUY MR EHRRP HUDRCITE®D FHVHO

* HHDODQGS G LQMADRYH

* HOHIDODQG OGP LQMADIYHH SHOAYFRQIMAR \DDUHY EHH W DOGWHAN EDVHG FRP SHODIRQ! RUSHIRQGHIQH HRAYH | LQDGRH DG DEP LAMADAYH I XQRIRDY SUR HMRIIOHYLFHY DG DARADAG FRIW
UHIWG\R CFFRXQIY) \Bf  DXGWWBS D0 LQMIBPRXDOSURSHWY . FROKEN) FRW ARG HIHGAHY DG WDYHD LGFOG.Q) DERFDAG | CRAW DQG I HHDODGE DEP LQMADAYH LQEUHAWRYHKHIG UHDMWE FRUVVR UAHIFK
DG GYHBSP HW] SHOHY * HHIDCDOG0EP LOMADAYHH SHOAY/DUHH SHOFGLOWHSHIRGLCRXUMG

BRFN YDHG&RP SHODIRD

7KH&RP SIQ. HXP DAVWHI DUYDOHR RN ROWRQYXMQ) \KHYDN 6 FKRBYRSWRYSUAQ) P RAHDZ KLFK LGFRSRUDMY YDURXY DAKP SWRQVLFOGQ) YRIMW H SHAMGWP DG UM | BHHLQAAXVDAM
&RP SHODIRQUHDMG\R VHYLFH EDHG L DB/ LY UHFRIQ] HEWEMG) . RQWHJUDQAEDMRQ DAL KWICHEDLY RYHAH YR SHIRG Z KLFK LVIHHIDED | R4 HLY

)




7KHGAMP LQDNRQR WHIDUYDDHR HIFK WRAN [Z DG XMQ) WYRSIRQ SUAQ) P RGHIVDN HAKGE \WWHE&RP SDQ IVDWKP SIRQ/UHIEQ) DQP EHJR FRP SBf DQG\VXEWMRARYH YOUDEGY 7 KHVH YCUDEGY
LGFOGH EXWIHQRATP WWG\R \KHI DUYDDHR \WHFRP P ROWHAN DARHCEDMR JUIQMKHH SHRMGWIP R WHDY DB/ WHH SHAMG WRAN SUFH YRODAMMY RHMWHH SHAMG\MP R \WHLZ DB/ \WHUMN | BH

LQAMPWAIDA DIGWHAYLGHIGUDMDY | RBZ V

) CLUSDOHR &RPPROBRAN SURMRWH,32 JLYHOWHIEVHFHR DSXECFWAQ) P DHMKHERP SDQ VIROIGR ' LUHARLY FROUGHIHG QP HIRXY REVRIYH DG \MEMANYH | CRRLYR GHMP LGH\KHI OLU
YDOHR WH&RP SO VFRP P RQWHFN DACFK JUDIQADM 7 KR I CRRWLGFOGHE BXWZ HHGRAMIP MMG\R L FROAP SRUDGHRXV\KLLG SOV YOODMRQY/R FRP P RQVIBFN (L \WH SUFHV | RUSUH HUHG WRAN
\RG\R RANGHIQMHXRY UL WHUIKWDQG S HHRAH/R- SUH HUMHG WRAN UHDYHR FRP P RQWEN LY WHORNR P OHBEMN R \KH&RP SDQ IVARP P ROVRAN Y GHYHBSP HQVIQWHBXMQHY DG
YL WHONHIKRRGR CFKIHMQ) DATXGW HYHMKRK D/0Q, 32 RUVIBIR WHBXMGHW JLYHSUYEIIQ) P DHANRGEMRYY 7 KHP HKRGRBU\ \R GHAMP [GHWHI DUYDDHR WHE&RP SDQ VARP P RQWRRN
LGFOGHG HAP DY \KH [DUYDOH R WH HOMSUMA XMQJ \KH 2 EDFNROYH P HXRG Z KIFK 1V D P DINHADSSURIFK WDADALI QY 0 LP STHG HQMSUMH YOOH B\ CAFRXQIY | RUDI\KOUH FDW WKW DG
SUH HHFH/EDHE RQWHOMNRXQGR [LQDGAQ) 7 KHVRBCHTXW YDOHLP STHS Z DAKHRCESTHGLQWHFRQM WR DQRSWRQSUAQ) P RGHOR GHMP [GHWHYDOHR HIFK FDWR \WH&RP SDQ KDWY/

) RUJUDQWV MXHG SRWVW32  \WHFBRMQI SUFHR WH&RP SDQ vV ARP P RQWRAN DV UHBRUMG RQWHGDM R JUDQAZ LOGHMP LCHWH I DUYDDHR \WH&RP SOQ VARP P RQWRAN DV \KDW/R \WWH&RP S vV
FRP P RQWRAN DIHWDGE-GLQWHSXETF P DNV

([SHPAWG7HP2 7 KHH SHAMG WP UHSURHIVKH SHIRG \WDAKHWRRN EDHG LY. DBV DIHH SHAMG R BHRAMBAQ) 7KH&RP SO GHMP LGH/WHH SHRMG WP XMQ) \WHVIP ST LIHG P HKRGIRUSH, 32
DGSRW32 Iz DB/ 7 KHVP SOLHGP HMRGGHP VIWHWLP \R EHWHDYHIIHR \WHWP H\R YHAMY DOGWWHFRQAIRXDOD HR \KHRSWRQY

([SHAMGORDMMN * LYHQWHIEHIFHR DSXEQF WIEQ) P DNHNSH, 32 DOGSRW32  \WHH SHRMG YRIDMW VAP DMGE! \BNGQ) WHDH DI HKIRLUE SUFH YR | RIQGMY SHHY FROMY R
\HYHDOSXEQF FRP SIQHVIQWHERP SO WLQBMWY \WDATHHWHMP LOUIQM] H WISH RUILGDGRDOBYHIIH RYHUDSHIRGHTXLYDBRQARWHH SHARG\WP R \WHLY DB/

51N) UH, QMG DM 7 KH UM | UH LQMIADM L FOBXOAG XMQ) WHDHIIHR WH SXEDKHS IQMHWDM/R 8 6 7UDKY | HR FRGRD LWKHY Z W P DXUMA/ WDADUH FRP P HOXUDM Z LW \WH
H SHARG\MP

" IMCHG5DM 7 KHAYIGHEG\ IHEBDWAXP SWRQLY] HRDYWH&RP SOQ KDVQR STQV\R P DNHAYIGHGSD P HQV

7KH&RP SDQ JHGHD® JUDQME\WRFN ROIRYY SUH, 32 \RIWHP SER HHVDQG FRQUXEBQIVI RUDI I HSQXP EHUR! \KDLHYZ MW DQH HIRVHSUFHHTXDOR WHI UYDOHR WHXQEH®IQ) \KDUH/DADMR JUDQNV
) RUDDSRWY32 JUDQN/ IMAKHG \KH | LUYDOH Z LODEH WH FRMQ) SUFHR WH &RP ST 1V ARP P RQ WRAN RQWH CDMR \WH JUDQAV7 KH &RP SR CFFRXQIV | RUDIDWRAN RSURQ JUIQN XMQ) WH [ ILUYDOH
P HKRGDQG WRAN EDVHGARP SHRDIRQLY HFRIQ] H3DVWHXQEHBLQ) ROIRQYYHW

L QRPH7O WY

" HHUMG\E DXAN DG QCELONA/ DUHP HDKUHG EDHG ROGL HMIFHY EHE H-QWHI LDCADOU-SR DOG\Y EDMYR DAHV QG ACELONA/ XM HIFMG DM/ DG QF V\KDAHH SHRAMG\R EHLOH | HAVZ KHD
WHGL I HIHFHVOUHH SHAMBR UYHYIH 7 KHE&RP SDQ. UHFRUBY/D YDOOMRQ DIBZ DJFHI RUKHI XQIP RXQAR GH HIHG DAHIV Z KLFK Z RXGSREHZ MHEHUFRGHGI R EHH IWUHDIY \R RSHIDIY GWOG
\§ FUHEWADLY | RZ DB/ RUDDSHIRGY SUAHOAG DV DAROR \KFK GH HIHG\E] DAFIVFDQCRAEH GHMIP LCHG\R EHP RIHONHD WDQCRAV XH\R GRAKHY LGPXUMG | RUDDSHIRG/ SIAHOAMG \WHERP ST
RYQRNFREGDW SIRYIMRQRUEHH IWRULGFRP H\Y| HY

( PHILQ) * URZ\W &RP SDQ. DQG6P DOBUS HERINY &RP SO 6\BMY

7KHERP S LVDQHP HILQ) JURZ\MFRP S 3(* & DVGHLQHSLQWH- XP SWEYR XUYAMGHA6VBNEVS FNR WH?-2 %6 $ FW DQGP D \BNHOGYDQMIHR UHBAHGUERMG) WXL HOM\KDADUA
RKHZ [\H DSSOFCEGIVR SXETF FRP SDQHY 6HANRY R WH-2 %6 $ P HP SWHP HJLQ) JURZ K FRP SDQHVIURP FRP SOLQY Z W QHZ. RUURYMHG | LQDGRDOCFARXQINY WIQEIGY XQADSUYDM FRP SDQH/
DHUHNXUGVR FRP SO Z W\KRHWEELG/ 7 KHERP ST KDYHBRMSR XVHWHH \WGHGWIQURQSHIRG RUFRP SOLQ) Z W QHZ. RUUHYVHG CFFRXQIGY BB/

: HOHDORD?\P DIPUBERIG) ARP SIQ * DVGHIGHGIQ5X® E - R \KH( [ FKDQIHS FW, | Z HDUHDWP DIBUU-ERMY FRP SO DAKHWP HZ HRHDHVR EHDQHP HILQ) JURZ WARP SO ZHP DY FRQIMDH
R UHD RQH HP SIRQYIURP FHUIIQ GVFBRKUH WXL HQNVWDATUH DYCDEGI VR \P DEPUW-SRMG) FRP SDQHY 6SHALLFDED DYD\P DEBUBERIGY FRPSIQ ZHP D AKRRH\R SUWHARQD WH\ER P RX!
GAHQVIVADD, HILWR DXGWG | LDGADOWBAP HQVIQ RXUS QXOCE FHERWRQ) RP . DQG ONHHP HILQ) JURZ W FRP SDQHY WP DIBUWBRMG) FRP SOQHY KDYH BHBEHG GVFBRKUH REQI DIRQY I DLAQ)
H HRXWHFRP SHODIRQ




) URP WP HVRWP H Q. CFFRXQI) SURGRXGRHP HQNDOHIMKHGE! \KH) $ 6% RURKHMBQED.GVANG) ERAH/DIGOERSMGE, WHERP ST DVR WH\GHAILEG HIHAYHGDM 8 QBWRKHZ VHGVRAHG \KH
1P ST UHFHQU® LWAHG WEEDUB/AKDATLHCGRA HH | HARYHZ LOCRWDYHDP DMIDOP STANRQWHERP SO V! LDGACERMRRUBAKXIVR RSHDIRQY XSRQIERMRQ

5 HAHQ/ FARXQWQ) 3 LRQRXQRHP HW
5 HHQ® $ GROMES FIRXQIY) 3 UIRQRXGRHP HOW

,Q) HELOW \KH) $ 6% LKHGS FRRXQIY) 6\BELG/S SADMY 2$68 JHDWY TRIF 7 KHIXGDGFH UL GWHVR UHFRIQ] HDWHW QG CCELOM UHDAG\R G WP GDH/RQWH
EDDCRH\KHHADGS H SDOBY GVRBRKUH BTXLP HOV UHIDEQ) GDIQ) DUDIHP HWV ,Q-XO WH) $ 6% [WXHE DEAMRIDOIXAIFH Z KIFK R THY DWIURY ROMRQWR HOM DERSIY \WHQE. GDH
WBEG/ DQG D SCADIHR SURNDOH SHIHV DQ HMY FDQ HBRAIR XM HVR WBFEHWH OYHOR HI RWBHTXLUAG | RUDERSIRY 8 QGHUWHWBQUMRQ RSIRD HMY FOQ HBRAR C8SO WHQHZ JXAIGFH
XUQJ DP RAILHS WRSHRARYH CESURTFK DAKH EHILGRQ) R WH\ HIULOZ KIFK WH Q. GDHWEELE LY DERSAG IDAHUWDO VR \KH HOLIHWAFRP SOUDAYH SHIRG SUAHMS LQ WHUI LCDCRDOVEAP HOW | Q
IRMPEH  WH)$6%IWKHGS 68 | HDH/ 7TRSE $68 GHHUGY \WHHIHRAMWHEDMIROWH&RP SO 1 RUILVADO, HOWEHILQQQ) DU HAHP BHU DEGLQMIP SHIRG/
Z QIO HYEHIIQRQ) DWW HAHP BHU ,Q-XH \KH) $ 6% L\KHGS 68 | DR/ 7TRIE $68 Z KIFK | XUKHGH HYWHH | HARYHGDMI ROWH&RP SO | RUIVADC
\ HYEHIQQQ) DWW HRHP BHU DOGLOMIP SHIRG/Z QIO HIWEHILQQQ) DWW HAHP BHU ( DD DERSURQLYSHP WG 7KH&RP SO0 DRSNS 68 RQ- DY

DG WHDERSIWRQKDG QR P DMIDOP SRR \WHE RP ST VI LGDGRDOWEAP HQW

Q' HAPEU WH) $ 6% IMKHGS 68 GRPHTO W/ 7TRIF 6P S\ LY \WH$ FFRXQIY IRJ, FRPH7] H/ $68 Z KIFK [P SO LHY WH CFRRXQIY) | RULGFRP H\Y B/ DG LY
HIHRMH RO D SUREHRIYH EDVY | RUDTOWERY) SHIRGY BILQQAQ) DWU' HHP B DG IRUIQMIP  SHIRG/ Z WKQ | VDO HIY EHILQAQ) DWW HHP BHU ZIWK HLD DFRONR)
SHP WG 7KH&RP SDQ DERSMGS 68 RQ- QAW DG WHDERSWRQKDG QR WL QU LFDQAP SCRARWKH&RP SO0 /1 LCDGRCONBM HOV

,Q-XH WH) $ 6% IMKHG$ 68 ) LGDGADO, QMUKP OV &UHAW RWHY/ 7RIIF 7 KH IXLEDGRH U-BUAHQIV D LI QU LFDQARKDQIH LQ WH CFFRXQIGY | RUFBHAWERAAY P RGDE. UHTXLUQ)

[P P HADMUFRIQUWRQR P DCDIHP HMAVHAWP DAVR PN SHAMG FUHEVWBRAHY &( &/ 8 QGHAMHSURUP RA-DEWHYZ HHUFRIQ] H3RQD DAKH Z HHIGRXUHS 7KH&RP SDQ KDVGHMP [GHE\WDAY

KD/P HAKHFUMUIDR D\P DIBUWERWY FRP ) 2658  DVR 1RMPEU $V\KK $68 ) LODGADO, QAKP HOV?  &UHAW RWHY 7RIIF " HIYDIYH/DQG+ HILQ) 7TRIF

DQG/ HDWY 7TRIF 2 (IIHARYH' DMEP HGHGWHH | HRWHEMIRAWHERP SIQ R EHI RUBERWY SHIRG/BHILQQQ) D\ HR-P BHU 7KH&RP SI) DERSMG\MLVS 68 RQ- DM
DG WH DERSWRQKDG QR VLI QU LFDQAP STRARWHERP S VI LCDGRDOWBAP HON

QXX \KH) $ 6% IMKHG$ 68 *HEWE ' HEWZ W &RQHMRQDQG2 \WHU2 SIRY/ 6XBRSLE DQG' HIYDAMY DG+ HIILQ) + &RMDANIQ( QMVIV2 ZQ( TXW 6XBRSIE

$68 $FFRXQIY |RU&RQHIED, QUKP HIVDQG&RADFAWIQDQ( QI Z KIFK MP ST LH\KHIFFRXQIY) | RUFHISIQI LGDGADOLQMKP HNVZ 1\ FKOLEAMIMAYR QCEMMYDQGHTXW (FOQQ)
FRQYHEDH LQUXP HV DG ARV RQ DQ HRMMVRZ Q HIXW 7 KH XSEDMG JXIGIGRH LY H I HARH RQ D SURSHRMH EDJY | RUDQRMOU-ERWY SHIRGYEHILQRQ) DWW HAHP BHU DQG | RUQMIP
SHIRG/Z MMOQWRHSHIRGY 7KH&RP SDQ KDVH®D DERSMGRQ- DOOY DOGWHSUIRRXGAP HMWAGQRMDYHDQ P DMIDOP SCAARQWHERP ST V1 LADCADOSRMRQRUAKWVR  RSHIMRYY

)




6KRUATHP 0 DUINHEE®I6HXUWH/

7KHVEEBV\KP P DU HWH&RP SIQ VWKRWAMP P DNABEGIV-RXUMEVDVR * HHP BHU 7KHHZ HHQR\KRWALP P DOMHBEGIVHXUME/D/R * HHP BHU [QWRADI/
* LRW * IRW
$PRINHG QU 8 QUDT HG
SRVDILY * DOV | RAH/ ) DU9 DOH
8 6 7TUDKY QY
$ FRUKHG ([ SHOWY
7KHFRP SRGHOVR [FRUHGH SHOAVDVR ' HHP BHU DG OHDVIRGZV IQWRADDY

<HW( QG5 HHP EHJ

&QQFDONDO

( PSR HHEHHIW

2 \WHU

7RECCFAXH-GH SHOH/

) DIU9DOHO HOKUHP HON

$VR' HHPEHU DG WHERPSI) KHB  PIAORQDEG  PIGIRQ WASHRAIHD IQDPRH P DNHAFFRXQV
7 KHI RTBZ LQ) \BEGVVHVVKP P 0] HWH&RP SO0 V1 LDGACCDAHNV DG ACEMMNY P HKUHE DVDUYDXHRQD UL EDLVE. GYHY MMQWHIDUYDOHKIHDR VR HHP BHU suc)
IQWRADQD/
) DU9DOXHO HOKUHP HQWDW HAHP EHU XMQ)
/ HHD | BHD / D 7REO
&DK HIXLYDBRN
0 RH P DNWXQBY
| \ICELOMY

&RP P RQWRAN Z DUDQMIE QW

) DLU9DOHO HOKUHP HINDW HRHP EHJ XMQJ
/ AHD /| BHD / AHD 7RED
&DK HIXYDBOV
0 RH PONWXQ/
$ YOLOE®! | RIVDBIVHRXUMEY
8 6 7UDXY ALY

TKHHZHHQRWDQMHY BHEHD/ HHD  / iHD RU/ HHD  GAUQ) \WH SHIIRG/ SIWHOMG 7 KH&RP SDQ KDG QR RKHUI LABGRBODWHN RUCCHOMWY \KDAZ HIH UHTXUUHG R BEH P HDUXUHG DAVQUYDOH RQ D
UHRXUIQ) BDLY




&RP P W HOVDQG & ROMIH AR
/ HIDBURHEQIV
) URP WP HVRWP H \WH&RP SDQ P D EHRP HLQYRYHGLQ®I DOBIRAHHEQIVDIMQ) LOWHRAQY FRAHR BXMGHW
7KH&RP S Z D/QRAEMPAR DD P DMIDOBI DOSRFHHAQIVGAUQ) WH\ HOUHQGHS' HAHP BHU DQGCR P DMUDOGI CCBURAHHEQIVOHVKEVHIXHI® RAMBQAQ) RUSHIEQ)
* XOUDQWHYDQG, QG-P QULFDIRY
JQWHREAQY FRUHR BMGHY \KH&RP STQ - HIMY LQR DIUHP HOVWDAP D LGFOXGH LA QULFDIRQ SIRYIMRYY $ VSHIP WG XQGHU' HIY DWH QY. OQG LQ CFFREIFHZ W IWE @7 V WH&RP SO0
QAP QILHVIWR I LFHY DQG GLHRARY | RURHYSIQ HYHV RURFRXUHGRHY Z KB WH RN LFHURUQUHRARULY RUZ D/AHYIQ) LQVKAK FDSCAW 7 KH&RP SDQ 1V DOR SOV \R LQG-P QU LFDIRQ DIUHP HQVZ WK W
RILFHY DG AUARY , QVRP HFDAY \WHLQE-P QU LFDARQ Z LAFRQMH DMMHWMIP LADNRQR \WH DI UH-P HQA7 KHP [ LP XP SRAQINIOCP RXQIR | XWUHSD P HW\KDAKH&RP SIQ - FRX@S EHUTXLG\R
P DNH XQGHUWHH SIRVIMRQY/ LV GRAGHMP LTEG! 7KH&RP SDQ - KDV GHYHULGRXUIHG P DAMUDOFRWY R GH HIG @7 \KIW RUVHINB! FOLP \/ UHIDMG \R WHH LQE-P QULFDNRQ SIRYIMRYY 7KH&RP SDQ LV GRY
UMM 7 OHR DY LQE-P QUFDIRQRDIPV $ FREQIO WHERP SIQ KDVQRABFRGGON CCEONYI RAMHHIQEP QILFDNRQUIKWOGDIMHP HQVDVR ' HHP BHU
2 SHDIY / HDHY

7KHERP S GDHVIWKHIGDOWYLQ/ RvS$ GRY &DI RQDXQEHIDP RN \R P RQK RSHIY GDHDIWHP HIAS HQW SHOHZ DV DG IRAKH\ HOWHGG' HHP BHU DG
ASHRHD

( TXIW , GRHOAYH3 @Q 6VRAN %DVHG & RP SHODARY( [ SHMHDQG&RP P RQ6VEN:  DULDQW
2 P QEXV( TXW, GRHOIYH3 @Q

20Q-X0 WH&ERP SIQ VU4ROGR ' IUHARLY DEROMGWHS HRYFS [ & 2 P QEXV( TAW , GHQIYH3 @Y WH3 3@y 7KH 3@Q Z KIFK BHTP HH I HALYHLP P HADMY SURMRWH
FRIQ) R \WH,32 LQWID HHYHG \KDWR FRP P RQWEAN Z KUK LGFOGHG KD R FRP P RQ KDY URHYHS EXVKQMWAXHG XQGHWHS P HIGHG DQG 5 HARMG ( TXW , GFHNYH
300 WH? 307 TKHE&RPSIQYV  3@MQZD/AMP LCDAMGLP P HADMY SURMRWHFBMQ) R \WH, 32 KRZ HYHJ \KDUHY \XEMRVWR [ DB/ J UDQIMG XQGHWH 3MZ LOFRQMI}HWR EHIRHOHS
B \WH 3R , QUAREDIFHZ W \WH\MP VR \KH 300 RR-DY \WHQ®P BHUR KDWY URVHYHS DG DYD.OEB | RUMMORHLIGRBDHG R KD
$ WP P DY R \WHWRAN ROWNRQOARNW | RAWH\ HIUHG-G' HHP BHU WVDVIR®BZV
T HIKWG
1XPEHUR $YHDIH $JIUHIDM
6\ © HIKWG 5HP OQQ , QMQUE
2 SWRYY $ YH.DIH( [ HAVH3UFH &RQADRAXMDO LIH 9DOH
2 XWBEQ) D/R ' HRHPEHY
* QMG
([HRMHG
) RUHWG
([swG

2 XWBQEQ) DVR ' HAH-P BHU
([HAMEGID/R ' HHP EHU
9HAMGDOGH SHARGR YHXMDVR ' HHP BHU

$VR ' HHPEU WHHZDY  PIARQR XQHRIQ] HEWRAN EDHG FRP SHODINRQH SHOH UHIMAG VR RSWRQY JUDQRMG EXVWRA HAZP RMY HG Z KK Z LOEH UHFRIQ] H5 RYHUD Z HIKWG DYHIIH
SHIRGR DSSR IPDAD ~ \HOY




7 KHI RTBZ LQ) \BEGIKP P U] HAKHRAMBIEQ) DOGH HAMEGIROWRQ/DVR ' HHP BHU

2 SWRQV2 X\MBIQEQ) 2 SWRQV( [ HAMEGH
T HIKWG T FIKWG
$YHDUH $YHDIH
5 DQUHR 1XP EHUR 5 HP DIQQ) 1XP EHUR 5H DQQ)
([ HAMVH3UFH/ 6KDLH/ &RQALRMDO LIH B6KDLH/ &RQACRXDO LIH
7ROD
) RUWH\ HOWHQGHG' HHP EHU DG WHERP SOO XW] HB\KHYADAN 6 FKRBVRSIRQ SUFLQ) P RGHDI RUHAP DA KHI DIUYDOHR \KHWRFAN RIRQIUIQMG 7KH&RP SDQ HWP DAG\KHI DU

YOOHR HIFK RSNRQJ UBQNRQWWH J UIDQNEDMXM Q) \WHYEDAN 6 FKRBVRSWRQSUA Q) P RGHY. W \KHI RTRZ 1QJ Z HIKWG DYHIIHDWAXP SWRQ/

<HW/( QGH3' HRHP EHU

([ SHAKG YRIAMDN <
([SRMGWP \ HILY +
5 WN | BHHIQMBWADM m
" IMGHGDM

I+
+ I+
I+
I+

&KDQIHVRY/ WD / ICHOWH/0 HDWUHG DY DIU9DOHRQ D5 HRXWIQ) %DMV

7 KHI RTBZ LQ) \BE®IUH GRV\KHRKOQIHIQWHERP SDQ v/ WD FRP P RQZ DUDQMCEAW | RAH\ HIUHG-G' HA-P BHU LQWRADQBY/

) OUYCOHDVR ' HHPBHU
&RP P RQZ DDV MKHGLOFRIGHANRQZ LW SUYDMSDR-P HQV
&KDQHLOI DUYDOH

) OUYCOHDVR ' HHPBHU

TKH&RP S WP HDXUWH/\KH I DUYDDHR W FRP P RQZ DUDQANICH N DAHRK BRI QM , WX DK/ WH HXNP DG | QUYDOHR WH FRP P RQZ DUDQAMICHON XMQJ DO RQM&DUR MP XDIRQ 7 KH
IRTBZ 1Q) \BE®! GARLEY \KH DXAXP SWRQY XVHG LQWWH O RQIM & DR VP XOMRQ R HXNP DM WH I DUYDOH R \WWH FRP P RQ Z DUDQAICHOW D/R ' HRHP BEHJ DGS$ SUO \KH LCR-BINRQ DM
UASHARYHD

' HRHP EHJ $SUO

B6\RFN SUFH

( [ SHANG YR

([ SHAMG\MP \ HLY/

5 WN | HIQMIADM

" IMGHGDM + +

" XUQY WH\ HOWHEHS' HHP BHU 3ue] WHERP S BARIQIHS P LARQOEG UASHAIHD LOWHAN EDHGFRP SHODMRQH SHOHIURP \WRAN RSWNRQ JUDQN DG UM MG WRAN
[Z 0B/ 7KHARP SHODIRQH SHH LY DIRDAG RQ D GHE0MY HABDEDMY EDHG RQ\WHFOWI LFDIRQR WHRSWRQKRTHJ 1 R IGFRP H\E EHGH IWKDYH EHQUHARIQ] HG LQWH WP HQVR RSHIDIRQVDQG
FRP SUHKHQLYHEW/| ROWRAN EDHG FRP SHODMRQCUDQIHP HOW

7 KHI RTBZ L \BEGIVXP P 0L HAKHFRP SRHOVR MBAN EDVHG FRP SHODIRQH SHOHUFRIQ] HELQWHERP ST WV WEIAP HOVR RSHIDIRQY DG FRP SUKHMYHERW GAUQ) \WH\ HWHIGHS' HHP BHU
DG LQWRX\DQG/

<HW( QG5 HHP EHJ

5 DK DG GHYHBSP HQV
* HH.DODQG OGP [QMADMH
7REOWEAN EDHGFRP SHRDIRQH SHOH

,Q-AY WH&ERP SDQ JUDQMG \KIWR BMMRMG FRP P RQWRANXQEHWH 30D \R D ARQUXGEQADY SOMPOARQUGHDINRQ | RUVHYIFHY UHIGHIG Z W DGHP HEIDUYDOHR SHJ
\KDHRU 7 KHIDUYDOHR MY UAXMEWG WRAN [Z DG Z DvH SHQHEDVMRN EDFGARP SHODNRQRQWHEMR JUIIQADAKH Z HHIXD YHINGRQWDADM

)




&RPPRQ6\RAN: DUDQV

,QFRQHANRQZ WK WH, 32 \WH&RP SDQ LWKHG Z DUDQVVR SXUAKDH \KDW/R \KH&RP SDQ IVARP P RQWRFN : DUDQN\R SXURKDH \KDWVR \WH&RP SDQ IVARP P RQWRANH SILHRQ

$XIXW DQGZ DUDQNM\R SXRKDH KDHW/R \WH&RP SIQ VARP P RQURFNH SLLHRQ$ XIXW

7KHIRTRZ 1Q) LVD\VXP P DY R WHFRP P RQWRAN Z DUDQATRARYIW GAUIQ) WH\ HIUHGG' HRHP BHU

: HIKWG $YH.DIH
6KDUHY, WXCEBIS SRQ © HIKWG 5HP OIQQY $JIUIDM
([HRAMR $YHDIH( [ HAMH &ROAMCRXDO LIH 1Q , QMOUF9 DOH
2 XWMIQAQ : DUDQV 3UFH \HDW/ LQWRADGY
2 XNBAQ) D/R ' HHP BHU
WKHG
([HAMG
([ WG
2 XNBAQ) DVR ' HHP BHU
, GFRP H7O W/
) RAWH\ HWHIGG' HHP B DG WH&RP SDQ VIGFRP H\VB SURYIMRQLY] HIR GAH\R DI X@YDODNRQDERZ DFHDI LQXMKHGH HIFG\E] DAHN

7KHQ HHAEHE HQWH\E] SURYIMRQ EHH IWDAKHWIMRLY |HEHDON WDMOQGWHWY SURMRQ EHH IWDUHDVI RTBZ V LQWRXDQG/

<HW/( QGHG' HAHP EHU




7KHFRP SRHOVR \WH&RP SO VGH HUHG\Y  DAVAN DG ACELOWA/ DHDYI RTBZ V LOWRADG/

<HW( QG5 HHP EHJ

$W HHPEU WH&RP S KOG | HEH.DODQG WM GHARSHIDY G 312/ ° FDUWN IRZ DGLP RQNVR P IARQDG P IQIRQ WASHAMHD 7KHIHGHDOL 2/ FOW |RZ DB/ FROIMVR
P L@RQJHHDM EH RH- DO ZKKZI@EHIOWH SLHIO  BVDHCEGN\RRIVMY R\ CEBILCRRP HOG P I@ROJHHDAMGOW HHP B Z KIFK FOQ EHFDUHG

IRZ OGLQCH QWD DOGP D EHCEG\VREHXHGDIOOW R\ CEGILGRRP HWMURKIK WH\ \ HOUHQBQ) * HAHP EHU DVXSEME B WHERRDALXVS IG 5HIH D5 ( FRERP LF 6HRAUWS AV

3/ RKHZ MHNGRZ QD/\WHES 5( 6 $ FV) HHIOL 2/ VZ KD EHVEMANR QP WBIRQ IR \ HOWY EHILGQQY RQRUDHRU- DAY 7KHWBM1 2/ FOWN IRZ DG Z L@BIIQ\R

H SWHIQ

$VR ' HHPEHJ WH&RP SIQ KOG | HGHDODQGWUMVY FUAWOW IRZOG/R P LARDZ KIFK Z LOEHILQWH SIHIQ DG&DNRQDW FUGWOWIRZOG/R  PLARQZKK®R

QR SULH

7KH&RP SIQ |RIBZ V) LDGADCS FARXQIY 6\BQEG/Y%RDGIR  $FFRXQIY IRUS GRHIBIQIVLQ, FRPH7L Hv+ DQLQMSUMBMRQR ) $6%1R  D/FRAILHGIO) $ 6%$ 6& (FRPHTO R $V

" HHPEU XQUFRIQ] HGMY BHH IWUHDAG \R | HHICDQG B FBAWZDY  PILARY 7KHE&RP SI) GGCRAKDYHE UHDAGLQMMWADGG SHIDGHY DV HHP BU 7KH&RP SO

GRH/QRW SHANL QL LFDQWACIHAR IWXQUFRIQ] HBWS EHZH IWIQWHCH VWEZHYHP RQKY | BFRIQ] HG GRHR WHXQUFRIQ] HG\| EHCHIWZ RX@ D HANKHH | HRYHAS] DM
8 QFHIMQ, FRP H7O 3RVMRQY

7KHVRBCIP RXQIR XQUFRIQ] HoWS BHHIWDVR ' HRHP BHU IV  PLORQZ KK HDMARI HEHICDQGWIM FUAW

7KHIRTBZ 1Q) \WP P [ HAKHLRRW HIDMGARWHE.RP SOQ VXQUFRIQ] HOAS] EHGH IWI RAH\ HOWHQE-G' HAHP BHU 05 HHPEHU QR

YODFHDN HAH-P B

70 SRUMRQY/UHIDAMGVR WHPXUHY HDU
$ GAWRY

YODQFHDN H-P BV

70 SRR/ UHIDMGR WHPXUHY HDU
$ GAWRY

YODEFHDN HH-P BV




7KH&RP SDQ VSRIA VR CAFRXQIVRULQMIADQG SHIDGNHVDYVIGRRP H\Yf H SSOH S VR ' HP BHU WHERP S KOG QRIQMIAMNHDAMG\R XQUHFRIQ] HGWI] EHHIW 1 RIP RXQNR SHIDIWY
HDMSWRXQUFRIQ] O\ BHCH IWZ HHUFRIQ] HELQWHSIRIMRQI RUGRRP H\E B/ : HER GRATQIASDMI) QU LFDQWKDQIHZ MOVE HYHP RQKVR! MV UHSRGY DM

7KHERP S LGV IGFRP HVE MO/ IQWHS 6 |HEHIOMUMGRNRQ DQG YOURXY WEM MUMGRNRYY 7KH&RP SDQ [V \XEWMRANR 8 6 | HEHIDODNG WIM LGFARP H\E H TP LGDIRQ | RUFDBQEDUMY \ HOY/
HIQYIQ  GHERGWRSHDIY RIHKDAHEHQ) FOUHGIRZ DGIRME SUSRH/

1 HV RWSHJ6KDH
YDUF DG AOWS HARW SHIFRP P RQ\WKDUHZ DV FOBXONMGDVIRTZ V  IQWRADGEYH AFBWEHNKDHIP RXQV

<HW/( QGH5' HRHP EHU

1 XP HDRU
1 HARW

' HRP 1QDRU

© HIK\WWG DYHID VKDY XVHG LQFRP S GHATRW SHMKDUH: EDMF DQGAOWG
1 HARW SHKDUH= EDJF DQGAOMWG

) ROWH\ HWHGG' HHP BHU DB WHERPSDQ KOGDQHARWOGEDAKK DURWMBREQ) \KIWR SRMMED GOMYHVERXUMEYZ HHH FOGHGIURP \WHFDBXDWRQR GOWGQHARWSHJ
\KDUHDAKHLCFOMRQZ RXG EHOQNGOMIH

SR GOMYHVHXUMH QRAUFOGHGLQWWHFRP SXIBINRQR - GOMMG GHABRW SHAMKDUHBHDXVHWR GR\R Z RX@ EH DQMAOMYHDHDV I RBZ V LQFRP P RQWRAN HIXLYDBQNKDHY

<HW/( Q&H5' HAHP EHU

2 SWRQVMR SXUFKDHFRP P RQWARFN
7RED

5 HIWG 3 DUN 7 LDQDARRQY

,Q-DOOY WHERP SDQ HQMIHG LQR DFRQXANY) DIUHP HQWZ M RGHR \WH&RP SIQ VAR IRXQEHY ' U5 TP DS JOK SXUXDQAR Z KIFK ' U$ JIK SURVIGHYFRQKENY \HYLFHY DV\WH&RP SDQ 1V
&KIH 0 HAFDXR 1I1IFHJB. RYHYFHQ) &RP SO0 \SRQRIHG FIQFDONDY 7 KHDIWHP HWZ KIFK Z DVEP HIGHGRQ6HSWP BHJ DQG1 RHP BHU UASHRHD  FRQMXHVIQI RIHI RUDVERQ) D/
" U$IK IVSRIAQ) FROXWY) VHYFH/DQGP D BH\MP LQDMGE. HWHUSDWRY @ VIQRIFH ' U$ JIK Z DVIZ OGS L ROMRQ/\R SXUKDH \KOUW/R \KH&RP SDQ VARP P RQVRANLQO D
Z KK KDHYRARG 1L RSURQV\R SXUKDH \KDW/R \KH&RP SDQ IVFRP P RQUBFNLQ-XO ZKIFK KDHYRARG  LLL. RSURQV\R SXUKDH \KDUVR WHE&RP SDQ VARP P RQWEFN
1Q-XH ZKIFK YRIWDEED RHU P RQMVIURP \WHYHAMY) FRP P HIRHP HOMEDMR 0 D LY ROMRQ/\R SXUKDHR \KOWW/R WHE&RP SO0 IV FRP P RQWRAN LQ 6HBMP BHU
Z KK YHWADBED RHJ P RQMVIURP \KHYHMY FRP P HIAHP HOWEDMR $ XIXW DG Y RSWRQAR SXUKDH \KDU/R WHERP SO0 VARP P RQWRANLQO DK Z KIFK YHANDBED
RYHU P RONVIURP \RHYHXMY FRP P HIFHP HUWEDMR $ XIXWY Q HHPEU ' U$JOAVDIUHP HQAZ DVEP HGHGWR SURVIGHWDAKHZ RXTS HFHYHFDK FRP SHODIRQR SHP RQK
| RURHMIQSURARLIQ) \HYLFH/ DQGLQ6HBWP BHU KIVARP SHODIRQZ DVLGRBDHGWR SHJP RQK\R FRP SHODMI RUDGAWRIOHYIFHVKHZ DVSIRMAQ) ,Q1RMP B ZHHOMMGIORD
WILGDP HYP HQAR\KH&RQKANY) $ JUHP HZ W' US$ JIK Z KIFK SURVIGHYI RUDP RQIKO FROXAMY |HHR EDHGRY' U$JIDK\GHEQ ROWWID  KRAYSHIZ HNRQ&RP SDQ) P DMLY * U
$ JOKIVP RQMO FROXAMY |HHZ DV IGRUDHE R HIHARYH- DO 7KH&RP SQ PD. LQIWGQVHIRY SIRSRMRIDD DOWWAKHP RQKD FROXEMY [HHL ' U$ JOKIVWP HARP P LW HY
GFWDH/ 7 KH CP HIGBP HQADOR SIRVIGH IR U'$ JEKIV HILEAW | RUDQ DORCOMIHAFDK LGRHQIWHERQXVHDOOR R KLV DQRKOT) H EDH ARQXANY |HH , Q1 RYHP EHJ ZHHMHGIQR D
&KOQIHLQ&RMROOGG 6 HYHIDFHS JUHP HUWZ W' U$ JIK &RQXAMY [HVSOG\R' U$ JOK IRUKH\ HOWHIGHS' HHP BHU oG ZHH DG ASHAHD , QDEAMRY WH
YROG LSS RHGDAVUHIRY ERXVR SDGLO) HELOY W' U$ JIKIQUFRIQURQR &RP S DQGLQAYIGICEHIR P DFHGUQ) WH\ HOUHQGHS' HHP BHU

)




( P SE HHYH-H WB DY

,Q-DaY WH&RP SDQ HABEQKHS D GH LGHS FROUBAR) SIQXQEHUBHAIRD N R WH, QMIDOS HYHXH&RGH WHE N SO 7KH N SOQFRYHY DO SR HVZ KR P HAGHIGHS
PLQP XP DIHDQGEVHYLFHUANXUP HQN ( P SBR HHFRQUEXIRQYDUH YROQEY DQG DUHGHMP LGHGRODQLQAYIGOCEDAY @P WMG\R\KHP [ LP XP 0P RXQNIIDZ CEGIXQE-US 6 [HEHDON WIXDMRY 7KH

&RP S P INHVP DAKLIQ) FRQUBXAIRYVR XS\R R \WHHILEGIHP SR HMIARP SFODNRQWRWH N SO ' XUQ) WH\ HIUHIGHS' HAHP BHU WHERP ST P DHFRQUEXAMRQARWH N
SOQR
BXEVHTXHIN YHOW
2 Q-DOMY WHERP SI) HQMBGLQR DVHIHV/R \KEVRUSIWRQDI UHHP HQWV IQFRQGHRANRQZ W DSUYDMSOFA-P HQAR [HIQ) W CRRUHAWGLQAMMRLY Z KIFK Z DvDOR FRHG RQ- DY
DOG SXUXOQAR Z KIEK WHERP ST (IDVFGDIJWIDMIRWSIRH/R P LARY , QFRIHANRQZ MM WHRITHIQ) Z HVRT\R LQYHARLY DQDIJWIDMR \KOUWVR WFRP P RQWEFRN SDUYDOH
SHAKDHDGARP P RYWRAN SXURKDHZ DUDQN \R SXUKDHDQDIJUIDMR XS\R \KDW/R FRP P RQWRAN

2Q) HEXOY WHERP SO UFHYHE DZ UMK QRIVH I URP 1 DT WDAKH&RP ST KOG DVR \WHAMR WH 1 RIFH | DGGWR P HAKHO LGP XP 6\RANKREHY ( TXW 5 HIXUHP HADQG WD
1 DT Z RX@FRP P HFHGHDAY SRFHAQIVIDQUWKHERP SIQ. XQBWWHERP SDQ WP HY UHTXHWWDKHIUQ) BH RUHWH1 D/GADT + HIUQ) 30GHD2 Q) HEKDY WHERP S0 SURYIGHZ UMW

QRIFH\R UIDHMDKHILG) Z KIFK UADXHNZ LW DO GHIMMY ROVKSHMROCAIRE WH 1 DGDT Wi | DABDWEHIEQ) WHIMKOFHR \WH-+ HOUQI 3 D0HOG-AMRQ DG \WHH SILDIROR D) H \WMMRD
WDNP D EHJUDQAG\RWHERP SDQ | RTBZ LQ) WHKHIUQ) 7 KHKHDUQ) Z LOEHKHBRQ$ SUO




( [KEW
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, QUDD $ROMEDGSSSRAMGE. WHYRDLGR ' LUHRARLYRQGHEWP BHU DP HIG-G DG UANBNG 6HBWP BHU P RWHHQ® CP HYGHGDQG UHAIANG 6HEWP EHJ
\WH? 5 FABRP HOA DM

SHRFS[ ,F WH3&RP SDQ°  EHIHYHVWDABIRYIGQ) FDK DG HNXW FRP SHODIRQWR WP HP BHYR WHIRDGR ' LWHRARY \WH3FRDUG” OGP HP BHYR \WH
YROG \WH?' LUHARDY  U-BUAHQIV DD H I HALYH VRROVR DMEFWUHEIQ DG U DG’ LUHARLY Z KR DUH QRAKP SR HVR WHERP SDQ. WH32 XWWGH' ILHRRY 7KLV 2 XNGH
" IWARU&RP SHODIRD 3RIA DV CP HIGHS DOG UANEBIMG \WH23RIA LV LQAMXGHG R | RUP DI HWH &RP SDQ 1V SRR WIDLAQ) \WH FRP SHODIMRQ\\R LW 2 XNGH' LUHRARLY
8 QBW RKHZ VH GHLQHG KHIHQ FOSAB) HG WP VXVHGLQWY3RIR Z LOKDYH\KHP HIQQ) JYHOWR\KAK WP VIQWHERP SIQ IV 2 PQEXV( TXW , GFHOWH3@R WH
33OY  RULL \WH 3O LY R BIHJLQ SOFH \KH P HIQQJ JLYHQ R \KFK WPV RUDQ. P LOUWMIP V/ 1Q WH HIXW SOQ WHQ LQ STFH ( TFK 2 XNGH' LWHARUZ LGDEH \RBO
UAGRQIEDI RUDQ \Bf REQIDARQVIGRXHGE, \MAK 2 XNGH' LUHARUDYDUAXOR \WHHDAW DGFDK SO P HOVMVKAK 2 XNGH LUHRARUUHFHYHYXQEHAMY/3RTA

7KOP HGHGD0GUANBAG 3RIA LVHIHRMWHDVR \KH5 FABAP HY DM XQBWRKHZ IVH\SHAI LHGLO\SHAL LF VHRMRQVR \MLY3RIA

&36+&203(16%,21
$QQORDK5SHBH

(DK 2 X" LWHARUZ L@EH SDG 0 DIXBOADK UHBCHUR ( ITHALYH- DX \WH DQRXBCADWK WNEBCHMAKDTEHUIDVHG R TKHHDH@R SH
P HANY DWW HVIRUDWAQ) RGP HHMIV 7 KLY FDK FRP SHODINRQZ LOEHSOIG TXOWM® 1Q DUHILY RQ D SURIDIMG EDVV W HIFK 2 XWGH'  LUHRARUZ KR KDY VHYHGLQ
\KH UHBYDQNFDECAW DR SROQNGAUQ) \WHLP P HADMY SUHHAQ) | IVADOTXDW BRG VKK S0 P HQWKD@EH P DGH @R MWD IRW | LYH @ VIRPZ 1Q) WHHGR KK
LP P HADMY SUHRHAQ) | NMADOTXDNN

&RP P IWHHS QOO0 DK 5 HBLGH

( IHAYHDVR $ SUO HIFK 2 XNGH' LUHARUZ KR VHYHY D/ARHRKOLURUDP HP EHUR DFRP P WWHR! \WWHYRDLE QKNG EHBZ. Z LODEH HIILEGIVR HOLD DEAWRIC
DQQXCOFDK |HY SOG TXOWM® 1O DD RQ D SURIDMG EDAVAR HIFK 2 XNGH" LHARUZ KR KDV VHYHS LQ\WH UHBYDQAFCECAW DADQ). SROAGKUCY \KHLP P HADAMD SUFHAQ
| VFDOTXOWAL) DG VKK SD P HQVKDEHP DCHR@AMMDQIRW IYH @ VIRWZ Q) WHHIGR \WFK LP P HADMD SUHFHAQ) | VFDOTXOWL DVIRBZ V

&KOUR $ XAV&RP P [WH

&KOUR &RP SHODIRQ&RP P IWkH

&KOUR &RSRDM* RYHODFHDG1 RP LD &RP P LWH

1 RQ&KDLO HP EHYR 9 DURXVERP P WK/

| HOG, QG-BHIHW WWHRRU




( 11 HALYH- DO WH1 RQ&KDILO HP EHY/R \WHS XAV RP P [WhHDQQDO H\KDDLGFUDH\R

) RUFDUW HIFK 2 XWNGH" LUHRRUZ KR VHYHY D/ \WHRKQUR DRRP P LWH \KDOUHHYH RQD \WH DE3MWRIDODCORDK | HHDY\WHFKQUR WH FRP P [WH DG QRAKH
DEAWRDCDXBOADK | HHDVDP HP BHUR \WHARP P IWkH ) RUSXUBRAHVR I XUKHUFDUL LFDINRQ DR2 XNGH' LWHARUZ KRKDYVHYHSDVDR2 XWGH' LWHARU RUDVDP HP BHUR D
DCSSTRCEGIFRP P WH RURKDQUWHIR DV CSSTHER GAUQ) RQ® DSRWRQR \WHUHBYDQV&RP SDQ. | VFDODDWUZ LAHHYHDSUR IDMGSD P HOAR \KHTXOW® SO P HOAR
\KHDSSTRCEG DQXCOADK HEBICHUY - FDBXOMS EDHGRQWHQP BHUR D VGAUQ) \WRK T MADODOMMNEK 2 XMAH" LUHRRUKDY VHYHGLOQWH UHBYDQADSCHMWAY

(48.7<&03(16%.21

2 XNGH' LWHRARY Z LOEH HDILEGIVR BFHYH DIDWVSH/R $Z DB/ H AHBWGRHQMH 6\RAN 2 SARQY XQEHWH3 @R RUWH CESTFTEG HNXW SOQLQ SORHDAKHWP HR
JUDQV LFOAQ) QVFHIRTY $7 DB/ RAFRYHIG XQ@EUWLY 3RIA. $ @IWIOVR $Z 0B/ WR 2 XNCGH' LHARY SXXOQMR 6HARD R WY 3RIR  Z LOEH DARP DIF DG
RUVFHRDY H F-BNVRKHZ MHSIRMGGKHHQ DUGZ LOEHP DEHLQIFFREIGFHZ W \WHI RTRZ 1Q) SIRMMRY/

D1R' MAKHNRY 1 RSHYRQZ L@KDYHDD GVAHANRQW VHPRNZ KIFK 2 XNCH' IBHRARY Z LEHIUDMG D $Z DB/ XQE-UWLY 3RTA - RUR GHMP LCHWH QP BHUR
6KDIW\REHFRYHIGE \WMK$Z DB/

E_ QW37 DG 6XBEMRMRWHIRTIRZ 1Q) VHOMIPHDG\WHWP VR \WV3RIR  HRK LQAYIGOY KR LIWEHRP H/DR2 XNGH'  LLHARUIRTZ LQJ \WH5 BXBAMP HQN DM

Z LGDEH JUDQAG 2 SIRQVKDAQ) DIDOHR LQWHDIJWIDM DO, QUWDCHZ DG RQWH GDM RO Z KIFK \IKFK LG LGOI LWEHRP H/DQ 2 XWGH" LWHARU Z KHKMHU
WURIK HPRMRQE, \WH WHRNKRTHYR WH&RP SD) RUDSSRQN HWE \WHYROG\R LD YOOR. 1 REMMWEEQ) WHIRMWRQ) QR, QUI0SZ DG JUIDMS RQ RUDAUWH
5 HUBIAP OV DM BRQ RUSURUR 6H5WP BHJ ZIOFRYHJP RH WD 6KOUY ZIWW XK PO IPXP QP EHUR 6KOWY \R EH DARP DIFDD SURSRWRIDAMD

DOWVAG LOWHHYHAR D&KDQIHLQ&CEMNT DARY Z W DQ | IFMRDOSKDHUAKANY 1URP \XFK DAYV HQMIP LCDAG 6XEMPARGHAIRD R WH3ORDWG6HURY R WY
3RIA HIFK , QUWICSZ OG Z LOOYHMOQG BHFRP H H HAMEG! RAMHUWUH\ HIY ZIW W R \WH , QWID$Z OUG YHAMY HIFK P RON RQWHMIPH@ R WH P RO D/ \WH
FRP P HFHP HOAR  \WH CSSTFCEG 2 XAGH ' LUHARLY VHYLEH D/ DQ 2 XNGH " LUHARU \KEMPAIR WH 2 XNGH" LUHRARUFRQIAQ) \R EH D 30ASDON DY GHLGHS 1O \WH 300
WURXIK \KFK GDM

F_$ QD00 Z D 6XEVAAR\KHIRIBZ 1) VHOMIFHDG\WHWP VR \MV3RIA RQ2 AREHU R HIFK\ HOU FRP P HAQ 2 RREHU HIFK 2 XNIGH' IWHRARUZ LT
EHDARP DIFDD JUIQAG 2 SWRYVKDAQ) DIDOHR IQWHDIJWIDM DQ3$ QXDBZDUE 1 RELKMXBNEQ WHIRMRQ R$ QQOCHZ 0UG.J QA RO RUDVMWH
5 FWBAP QN DM BRQ RUSURUR 6HSWP BHJ ZIGFRYHJP RH WD 6KOUY Z W KK PO IPXP QP EHUR 6KOWY \R EH DARP DIFDD SURSRWRDAMD

DOWVAG LOWHHYHAR D&KDQIHLQ&CEMIT DARY Z W DQ | IFMRDOSKOUHUAKGNY 1URP \XFK DOXVIF HQMIP LCDAG 6XEMPAAMRGHAIRD R WH3ORDWG6HURY R WY
3RIA  WR HIKS$ QQUCSZ DG Z LOYHMP RQND D\MU2 AREH) ROWHILLIED R HIRAK \KEVHDXHP RQN \KEMPAR WH CSSTFCER 2 XNGH'  LUHRARUFRQMQ) WREHD

3 DWASIQAURXI K \WKFK CDM




F 7HPV 7KHWIP VDG AREAWRYVR HIFK , QWG Z DGRUS QX0 Z DGZ LOBHDV | RIRZ V

L_([ HAVH3UFH 7 KHSHUEKDWHH HIAMHSUFHI RUDQ2 SWRQJUDQMS XQAHMAY3RIA Z LIOEH R \KH) QU0 DUNA/® DOHRQWHJIUDQNEDM

IL7HP 7KHPO P XP WP WRH SUDNROR 0R2 SWRQJIUMSXQGHMLV3RIA ZI@EH  \ HWY \}EMRAAR HOUMHMLP LCDNRQ DY SIRVIGH-GLQWH3 @R
G 9D0H ) RUSKIERH/R WWLV3RIA 2900H P HIQV\WHJIUWDQNEDMI UYDOHDY GAMP LCHG I RAWWHE&RP SOQ VI LADGADOBSRIY SKERH
&+$1+(,1&21752/

,QWHHHOAR D &KDQJH LQ &RQNRO HIFK 2 XNGH' IHARUZ LA X@ YHINQ KLY RUKHURXNBRERQ) &RP SI) HIXW $Z DB/ LFOAQ) I, QUWICHZ DG RUS QT
$Z DG SIRMGGWDMH2 XNGH' ILHARUFRQMH/\R EHDD2 XNGH'  [HARUKURKIK \KFK GDM

$118%/ &o03(16%w.21/,0.7

,QDQ 1IN0 HDU RKHAWDQWKHI VDO, HDULQZ KIFK KHRAKHMIQARHYROEG QR2 XNGH LWHARUP D EHSOG IWKHGRUJUDQMG FRP SHODIRY LFOQQ) LOWHIRP
R FDK RUHDW FRP SHODIRY Z W FDK FRP SHODINRQ P HDUXUHS | RUVKLY SXLBRVH DA YOOH XSRQ SD P HADQG D) HIXW FRP SHODIRQ P HDKUHG | RUWKLY SXUERH DAW
9D0H Z W DQ DIJWIDM YDOH JBDMIWID LFUDHE \R IRUDD2 XNGH' LUHARLIV I LIXATVFDOA HOUR \HYIFH $ Q1 FDWK FRP SHOUDINRQ SOIG RUHMXW
FRP SHODIROLZ D LGFOXAQ) D) $Z DB/ JUDQMEWR DO LGAYIGD0 RUKLY RUKHIVHYLFHY DVDQHP SBR HH RUIRUKLY RUKHUVHLYLEHY DV D FRQKXGEQVRKHWDQ D/ 02 XNGH

" UHRRY Z LOXRWARXQVRUSXLERH/R \WWH P MIANRQXQGHIWLY 6 HANRQ
75%0(/ (;3(16(6
(DFK2 XWNEH' LWHRARYYUHDWRIE®! PXWRP DY DG GRAXP HQMGWDYHH SHOA\WRYRDGRIVRDGARP P WRHP HFHIMQIVZ LAOBHHP EXYHGE WH&RP S

$-.7.218/ 3529,6,216

$ @BURYIMRQY/R WH3OQQRMFROMMMIZ LK \KMY3RIA Z LOIESD \R$Z DLB/IUDQMEWR2 XNGH' LUHRRLY




$'-8670 176

,Q \WH HHOMADMADADR H WIRE@Y GYIGHG RJRKHH WIRGQ@Y GUIBMRY ZKHKHJIQ WH IRP R FDK 6KDUA/ RKHJ \FRXUMK/ RU RKHJ SURSHWY
UHFDSIAB] DR RN VSOWUHYHYH WRAN \SOWHRUIIOQ] DIRQ P HIHJ FRORICDIRY \SIWKS \AIQRI ARP BQDIRY WHEXUKDH RUH AKDQIHR 6KDUAY RURKHVHRXUM¥V R
WH&RP SO RURKHUFKDQIH LOWH FRBRIDM VKAMUMH R \KH&RP SO O HAMY \WWH 6KDUA/ RFFXY \KHS GP LQMADRU 1Q RGHUVR SUYHOANGP LQMRQ RUHIDUHP HAR \KH
EHH IWRUSRMMICEHH IWIQMIGHG\R EHP DGHDDOEGIXEGEHMY3RIA  Z LODEBWWHQ® BHUR 6KDUA/MKCEGISXOMXOQMRS Z DB/ J QM XQEH LY 3RTA

@&7 21 $

, QR HYHZ LTFDK FRP SHODIRQRUH SHOHUHP EXWHP HNBD P HWXQEHKY3RIA EHSOGOWUWHOAMR L W@ R WHWLGP RN RBZ LQ) \WHHGR
\WH&RP SDQ VI VDO, HOULQZ KLFK WHFRP SHQDIRQLY HILGHG RUH SHOHVDUHLGRXUHG DVDSSIFCE®! RULL. WA R \WHWILGP RO | RTBZ LQ) \WHHIGR WHFDBOE HU
1QZ KLFK WHFRP SHODIRQLY HDHERUH SHOHYDHLGRXAUHG DY/CSSIFTE® LQFRP SIDGFHZ W WHS \KRWMP GHHUED H A-BWROXQ@EUGHAIRD  $ R WH, QMDCE HYHOH
&REHR DVOP HIGH5 DOG WH | LDOUHI XOWRYY DG IXNAFHWHIKGEU DVP D BHIP HIGGIURP WP HWRWP H \WIHAHU36HAMRD  $7 ,WVWHIQMAR \MY/3RIA
DALY 3RIA  DQG DISD P HQN KHIKQEHUEH H HP SWURP RURKHZ VH FRP SO Z W \WH BTXLP HWR 6HAIRD  $ \R\KDAGRH R \KH FRP SHDMRQ\\R EH SIRVIGHS
KHIHKQEHUZ LOEH \XEMPAR WHDGAWRDON P SREGXQEUBHAIRD  $ DUGD0Q P ELIXMMY/RUDP ELIXRXV\MIP VKHHOZ LOEHIQMSIHMG\R EH\R H HP S\RUFRP SO ,Q
QRHHIZ LEKHERP SIQ UHP EXOHDQ2 XWGH' IWHARUIRUDQ I H/LP SRHGRURKHUFRIWVIGRXUWHGD/DUAKOR 6HAIRD  $

5(9.6.216

7KHYROGP D CP HIG DOMJ WSHIGRUWLP LCDMWY3RIA DADQ WP HDQGIRUDQ UDVRY 1 RCP HIGP HOAMDGMDARY VSHMRORMLP L(DIROR WV3RIR Z 1@
P DAUDID [P SOUWHUWIKWR D2 XNGH' LWHARUZ LW UASHRAAR FRP SHODNRQWDADDHIG KDVEHHD SOIG RULY. DUGHG XQBWRNHZ VHP XD DI UHHG EHE HHQWH2 XWNGH

" IWARUDG\WHERP ST 7HP LQDIRQR WLY3RIR Z LEQRADH HAKH %ROLBIV RUOWH &RP SHODIRQ &RP P IWkHlY CELOM R H HIAVHWMH SRZ HY J UDQAG W WKQGHUWH 300
Z WM UBASHRARS Z DB/ JUDQIG XQEHMH3 MR SXOKOQAR MY 3RIA. SURMRWHEMR \KFK WP LCDIRD




( [KEW

5(12925; ,1&
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$V$ P HG-GRQ6HWP B-U

38532 6(

7KV, QIGU7WEQ) 3RIA  WV33RIA~ \WBM/WH SRIR Z W WASHRAANR WBQLRNRYY LOWHVHRXUMIVR 5HRYRS[ ,F WH&RP SDQ”  DOG\WH KDQRIQY R
FRQLGHQNIDLQ RUP DIRQ CERAWIKH &RP SO0 DQG RAMHUARP SOQHY Z W Z KIFK \WH &RP S GRHY BXMCHW 7KH &RP SIQ V%ROG R * LUHARLY KDY DERSMG MY 3RIA R
SURP RiM FRP SIDGRH Z W] | HEH.DODQG WHM \HRXUM¥Y @ \V\KDABIRKLEMFH IO SHIRQY Z KR DH Y. AR P DAMUDOCRCEXETF LQRP DIRQERVDFRP S 1URP L WIEQ) 1Q
HRXUMIVR \WDWRP SDQ. RU L SIRVIAQ) P DMIDOCREXETF LQ RP DIRQWR RKHUSHIRQ/Z KRP D \WICHRQ\WHEDUYR WD RIP DIRQ

3(5621668% (&7 72 7+( 32/ ,&<

7KV3RIA DSSIH/\R DOP HP EHYR \WH&RP SIQ VY/ROGR ' IUHARY FRIBAVHD 3GAUHRARY DGHIK D*AUHRARU  RIFHYOQGH SB HVR \WH&RP SIQ
7KH&RPSI) PD DBR GHMP LGH WDARKHJ SHIRQY \KRXTS EH \KEMPAKR \WLY 3RTR  \XFK DV FRQMPRY FRQXEEQN RUDGYLRY Z KR KDYH CFFHN/ \R P DMIDOCRSXEQE
LQRP DNRQERAKHERP S ¢ W IAS-FWR 0) SHORQFRYHIGE \WLV3RIA \WV3RIA DOR CSSOHV\R \WDASHIRQICP IO P HP EHY RKMHUP HP BHYR WDASHIRQV
KRAHKRTS DOG HAMEFROURGBGE, WDABHYIRQ DVGHFUEHGEHRZ XQEHUP 7UIMMRIRYVE ) CPLO 0 HP EHYDQG2 WHY DQG3 7 IQIRMRYVE. ( QI 7 KDV RX , QOHIFHRU
&RURO

75$16%&7,21668% (&7 72 7+( 32/ ,&<

7KV 3RIA CBSIHY/ R WMDQLANRYY 1Q \KH &RP SO IV WRXUMEY FRIDAIVHD 2&RP SDQ 6HRXUMEV  LFXAQ) WH &RP SO IV FRP P RO RN UAKURMG KRN
RMNRQ/VR SXUKDHFRP P ROWRAN RUDQ RMHUWSHR \HRXUMY WH&RP SO P D IMAH LFOGQ) EXWRAIP MAGWR SUH HUHG RN FROYHWEGIG-EHMUV DG Z DN |, Q
DEAURY \WV3RIA CESTHVVR GHUYDIYHVHRXUMEV \KDAUH QRAMMHG B WH&RP SDQ - EXWE KLFK UHIDM\R & RP SO0 6HRXUMEY \KAK DvH FKOQIHWDEHG SXWRUFDERSWRYY RU
\Z BV 7KIV3RIA VP LOWD CESTHARWIQLRAIRQYLQRUHIM \RWHVHRXUMEVR FHISIQRKHURRP SDQHVZ LW Z KIFK WHERP ST GRAVEXMQHW

,1',9," 8%/ 5(63216,%/ ,7<

SHYRQ/\XEVMAAR WY 3RIR KDYH HKFDODQG G DOREM DARQ/\R P DQEIQ\WH FRQ LGOIV R LQRP DIRQIERVIKHERP SI) 0GR RV DIHLOWIQRIRQVLQ
&RP SI) 6HXUMIYZ KIGILQSRWHMRQR P DAMUDOROSXETE LQ RUP DIRY ( DFK LA YIGMOY UASRME® RUP DNQ) \KUHWDWHRUMKHRP STHVZ W \MLY3RIR  OQG\WDAIQ
ICPLO P HP B KRR P HP BHU RU UHDAMG HOMY Z KRWH WIQRIRDY DUH \KEMRAMR \KLY 3RIR. D/ GVPAMG BHBZ  DBR FRP SO Z LW \MY 3RIR ,Q DIOFDAY WH
UASRQUELON | RUGAMP LQQ) Z KHKHUDDIQAYIGOOVIQSRVAMROR P DAMIDOCRGSXECF LG RP DIRQUMVZ M WDAEYIGOD DG ) DRIRQROWHSIWR WHERP SO0 \WH
$ CP IQWDRU D/GHIGGEHBZ  RUDQ. RKHUHP SB FHRUGURRUSXOXOQAR WY SRIA  RURKHZ M GRVGRAIQDQ Z D AROXYAM B DODGYLFH RULQX DM DQLQAVIGAC
1URP QDELOW XQGHUDSSIFTEB VHRXUMEY @ < RX FRXT EH\XEMANR \HYHIH B DOSHDAWY DG AVASIDY CAIRQE. WHERP SDQ 1RUDD. FRIGRMBIRAEMGE. \MY3RIA
RUCSSTFEGVHRXUMA/ @Y V DVGHRIBHGEHBZ. XQEH? &ROHIXHFH/R 9 IRDIRYY




$'0,1,675%$7,212) 7+( 32/ ,&<

TKH3$ GP lQWDRU R WIV3RIA LVWH&RP SOQ WV &KIH ) LQDGADO? HHIFH) WH&KIH ([ HRAMWYH 2 11IFHUL D&KIH ) LQBERDO? | LIRHUKDY QRABHQ G QDM RU

XK RHUILQAYIGDOGMIQ@MEE WHERP S VURAGR ' IWHARYTURP WP HVRWP H $ @GHRP LODINRQY DG LQMSUARNRQVE. WHS GP LQVADRUDA | LADCDG QRAKEVRAR
I XOKHUUEZ.

35,1&,3%/ 67$7(0 (17 2) 32/ ,&<

D 7\DEQ 1Q &RP SDQ 6HRXUMHY DQG ' WFRKUH R 1 RBXEQF , QRP DARY 1R GUHARU RIIFHJRURM-UHP SR HHR WHERPSI) RUDQ RMHUSHIRD
GAIDAMGE \MY3RIA RUB WHS G LQWWDRUD/\KEVPAR MY 3RIA  Z KR LYY DR P DMIDOGRGEXECF LQRP DIRQUHDIY \RWHERP SO PO QUHA® RUIQAUA®
\MURKIK | TP LO P HP EHYRURKHUSHYRQVRUHMAY/

L HYDH IQWANRY/ LFOGAQ ) VSRR IQWHIRP R DIUWIQ&RP SIQ 6HRXUMW H R-BWDY RKHZ VH\SHAILHG [Q WLV 3RIR XQaHJWH
KHXAQ) 3/ 1P WG ( [ A-BWRQY”

L UHFRP P HGWHSXUKDHRADBDIR DR &RP S0 6HRXUMW

1L GVFBRHP DMIDOREXETF LQ RUP DIRQWR SHIRQYZ MMQWHERP SIQ Z KRHMEY R QRATXLLMWP VR KDYHWDNKQ RUP DIRQ RAR SHIRQVRANGHR
WHE&RP SI)  LFOGQ) BEXWRAIP MGR (TP 1O [UHIG/ EXMQHNDARADM/ LQHXRY DOG FROXGEON H FHBWD/UHTXUHG LOWHSHIRUP DFHR B XOUFRSRUDMGANY DG
ROD \RWHH WQATESURSUDAM FRQ LGHOMDDM SURKAIRQY DUHH | HARYH DG WHQVFBRKUHFRQ RP VAR &RP SDQ. SRIFLHY RU

LY DAMATQ RHHQI DI HELOWWHCERYH DR MY

E 7DAQ) L1Q6HXUMAYR 2 WHJ&RP SDQHV 1 R GUHARU RIIFHURURMHUHP SR HHR WH&ERPSD) RUDQ RMHUSHIRQ GAUIDAMG B \MV3RIA RUB \WH
$ P LQWMDRUD/VEMRAAR\MY3RIA  Z KR IQWHFRXOHR ZRNQ) IRMWHERP SIQ GOMY/R _P DIMIDOOROBXEQE LA RLP DARQ CERMDFRP S Z WK Z KLFK WHE&RP S
RYRULQMIB/\R QR BMQHNV LFOGQ) DRXWRP HJ KSSTHURMVHYIFHSURIGHUR WHERP SIQ P D \MDEHIQ\WWDARRP SO0 W/ \VHRXUAMAY XQMDKH LG RUP DR EHRP WY/ SXEQF
RUVQR GQIHIP DAIDO

F 1R( [ ABURQY 7KHH DH R H F-BWRY/ R MY 3RIA. H AF-SADY \GHRILFDED QRMS KHIHQ 7WDQLANRYY WDAP D EH GHRHADY  RUNMMMLDE®! | RULQG-BHIEHY
WDRY/ KK D/\WH GHG\R UIMHP R IRUDQHP HIHA H SHIGWUH  RUVP DIWDQLAMRYY DUH GRAH FOGHG 1URP WLV 3RIR 7 KHVHRXUMAY @7 V GR RAUFRIQ] H Q)
P MDY AP WBGFHY DQG LQD) HYHIWHYHDWH CESHOUDGFHR DQLP SURSHUMBQURIRQ P XWAEH DYR GHER SUHYHWH & RP SO0 IV U-BXUBINRQ | RUDGKHLIQ) VR KH KLIKHXA
WBIEDB/R FRGEW




"(),1,7,212) 0$7(5,$/ 12138% ,&,1)250$7,21

D 0 DWIDO, QRP DHRY , @ RIP DIRQLYFRMGHHG P DAIDD L DUHDRIEG LQYHARUZ RXG FROUG-UNDACG RUP DIRQLP SRMIQNQP INQJ DG-AMRQWEX KRG
RUVHIV-RXUMEY $ Q1O RUP DARD WDWARX@S EH H SHAMG R LP SCRAMH & RP SDQ IV WREN SUFH Z KHMHU MV SRUMYHRUGHIDAYH 1V FROMGH HS P DMIDO 7 KHH IV R
EUIKWICH WBEDLS |RUDAAMQ) P DAUDIWY DK P DMIDIMW LV EDHG RQ 0Q DAHAP HOAR DIDR \WH | LAV DQG AU WA DQG LV RWD HYDODMG B\ HIRFHP HOA
DAKRUIMAY Z M \WH BEHHIMR KIQBAIKW: - KU LY QRASRME®! R GH LH DDFDMIRUHY R P DMUDOLQ RWP DNR) VRPHH [P SBVR LG RP DIRQ \WDARAUKD Z RXTS EH
U DUBHG DVP DMUDCOA

RSHDIY RUILQDADOAKVRUSIRVRIRYY LFOGQ) HAQQIVIXNAFH
DO WXSIUGH/RUGZ QUIGH/R \WH&RP SIQ RURGHR LWVHRXUMAY
FRERDMWQLAIRYY \KFK DVP HIHY CFTXMURQYRUUAKKAMIQ)V
GYIGHIG \KDHUEXUKDHRUHFDSMIT DARQP DALY
GHEWRUHDAW | LQDGALQ) P DY

UIXDRY P DMLY XK D/ \WH WEIMV R CSOFDARYY Z W DOG UHIDAG | HHEDAN IURP \WWH 8 6 ) RRG DG ' WX $ GP LQMAMDIRY DQG DSSIFCE®! | RUIQ
UIXDRY ERGH/

DFKDYHIQWHYRDGR ' LWHARLY RUVHRRUP DQIHP HQWV

DFKDYHIQDXQAVRLYRUGMY UHP HQVZ W DXGVRLY

1P SHYAQ) EDQNXSA. RUWHH IMMIFHR \HYHHOIX AW SUREBP V

QUDIRQRUHIXDRY SURFHHAQIVDQGLQYHIMIDIRY/

\KHLP SRUMRQR DEDQRQWEAQ) LQ&RP SIQ 6HAXUMI/RURKHM-PXUMA/

| QMIDANDOSURSHWY DQGRAHUSIRSUHEL (QRP DIRQ

UAHOUFK P LOWRQH/ D5

WIQILFDQAFRUSRUDMGHYHBSP HQV [GFOQQ) Z WK UASHAVWR FOQFDOMDCHIRTD HADQG GO Q5 UAHIFK DQ5 GHYHBSP HAZRRYANY

E 1 ROSXEQF, QRP DARQ , GRIP DIRQLYFRQUGHIG? GRBXEIF LI \KDAQ RUP DIRQKDY GRAEHQELRDGD QVFRVHG\R\WHP DMHSOFH \XFK DVE\ SUAWIHBDHRUD

Lm;g]é?xf«mws 6 6HRXUMKY DG ( [ FKDQIH&RP P WIRQ \KH36( & DQGRUWHLQMWG) SXECF KDV QRAKDG WP HR | X® CERE \WDAIQ RIP DIRQ 1 RGSXEIF [QRP DIRQ

|QRP DARQDYIMEBIR DVHBRIURKS R SHIRQV\XEVIRNR FRQ LGHRIDIW REQ DIRQYVR \KH& RP STQ

XQAWFRHE | LRVKDADHWHEWANR UP RY HYHQLL \WWHUKP RYDUHZ LGHD AURXODMS DG

LQRIP DARQWDVKDYEHHQNKVMG\R\WH&RP SIQ RQDFRQLG-QINICEDAY




$ VDJIHHIDOX®! 1QRP DIRQWKRXT RAEH FRQIGHIG | XO [EREB-GE \WHLQMANY SXETE XQMOKHWIWR \KHVHFRQG BMCHVAE DWWUWHE. RQZ KIFK WHLG RIP DIRQ
LVUHBDHG || IRUH DP S® WH&ERP SO P DNHY DQ DRXGAHP HOADW [P (7 RQ0 RO D SHIRQ VVEMPAIR WY 3RIA VKRX@ CRAMDCH IQ &RP SDQ 6 HRXUMIEY XQIDWH
P DOHARSHYRY: HIHA | KK DQDQRXGHP HQAZ HHP DGHDV SP (7 RQ0 RO WH SHIRQ \VEMPAR WY 3RIA \KRX@ CRAMDCHIQ&RP SIQ. 6HRXUMEY XQMDWH
P DMHARSHVRQ7 KXY ' HEHIEQ) RQWHSDUMFEXDURLXP WBGFHY WHARP SIQ P D GHMP |GHWDAD BRI HR MR USHIRG \KRXG CESD

75$16$87,216 %< )$0,/<0 (0 % 56$1' 27+(56

7KV3RIR DSSIHAR\ RUILP 1O P HP EHYZ KR UMGHZ LK\ RX 100 RCHHIHZ KR QYHVIO\ RAUKRAHKRB OGO TP IO P HP BHYZ KR GR RAYHIQ\ RAUKRHRD
BXVZ KRHWDQLRAMR/LQ&RP SI). 6HRAXUANY DHALHAMGE \ RX RUDUH\KEMPAR RXULQ OHIFHRUFRQURONVXAK DY STV RUAKLGBIHD Z KR FRQXO W\ RX EH RUA\WH \WEGH
LQ&RP SDQ 6HRXUMI/ FRIDARYHD 3) CP 1O 0 HP EHY  <RX DUHUASROLEG! RAMHWIQLRNRQ/R \ RXU) CPLO 0 HP EHYDQGWHH RIHKRXGSP DNHWHP [ DHR \WHQHHG
R FRQHUZ W\ RX EH RUAWH WIGHLQ &RP S 6HRXUMIY DG\ RX WKRXTS WHDADIVKAK \WDQLRNRDY | ROWH SXSRAVR MY 3RIA DG CESTFTER! HRXUMEY @F VDV LL WH
WDQLRNRYY Z HIH I RU\ RAURZ Q CFFRXQWV7 KLY 3RIR. GRAY QRWKRZ HYHU D550 R SHYRIOWRXUMA/ WEQLRARRY/R ) TP IO 0 HP EHY/ Z KHIH WH SXUFKDH RUNDB! G-RMRQ LY
POCHE! DWLLGSOW RVRQIRIBGE. [QOHFHGE RIUHDMEWR RXRU RXU) P 1O 0 HP EHY

75$16$87,216 %< (17,7,(67+$7<28 ,1)/8(1&( 25 &21752/

7KV 3RIA C5STHY \R DQ HOMY WD RX LQOHIFH RU FRQIRO LFOAQ) [0Q FRERDIRYY SOMGHIKISV RUWKWW FRIDAIVHD &ROARDG ( QMW DOG
WDQLAMRY/E. WHHERQURTBES (| QI \MKRXTS EHWHDMS | ROWHSXUERAV/R WV3RIR DG CSSTFCEGIVERXUMEV@Z VDL WH Z HIHI R\ RXURZ QOFFRXQW

1,0,7(" (;&(37,216

7KY3RIA GRYQRABSD LOWHFDHR WHIRTRZ 1) WIQLRIRDY DOKRXIK \WHHWIQLRMNRQ/P D GHYHWHBW EH\VEMPAR \WH BTXALP HOVR 6HAIRD R WH
BHXUMAV( [ FKDQIHS PR DVOP HYGHG \WH? ( [ FKDQIHS FW  CSSTFCEGIVR QUHARLYDQGH HRXAWHR | LEHY

D 2 SWRY( [ HAMY 7KLV3RIA GRY/QRASSD JHHID \RWHH HFAVHR DORSIRY LFOGQ) DFDKGWH HIAVHVRBD \MRKIK WHERP SO). RUWHH HIAVHR D
I Z WKKRTEQ) WKWAURIK \WHERP SDQ WRADN \Bf Z WKKRTEQ) UTXLUHP HOV + RZ HYHU\MY3RIR. GRHVOSSO WROQ \OBIR WRAN BRHYHGXSROH HAVHR CQRSIRY
(FOAQ) ) GHP HE\OBIFDAHGE, DQHBRIRQWR P DNHD DKW H HIAVHWURKIK DELRNHU RUDQ. RIHUP DUNAADB  ROWH SXSRHR  JHHDIG) WHFDK GHFHADY R SD
WHRSMRQH HAMVHSUFH

ES5X® E 30Q5XB E  XQGHUMH( [ KOQHS PABRYIGDGH HOHIURP IOIGHMIEQ) ACHMN XS XB E ,QREHM EHHIILEGIR D ROWMY
GHHIH DSHIRQ\VEMANR \MY3RIA PXWWAMIQRDSX® E  SDQIRMIQIRMRY/IQ&RP SO 6HRXUMIEV\KDAP HHV FHIBLO FROAMRQ/\SHAL LHG LOWKHS XB1 D35 X
E 300 .| \WHSOQPHWWHUTXUPHIWR 5XBI E  &RPSOQ 6HRXUMMVP D EH SXUKDHE RUVRT Z KRAWIHIOG R FHMIQ LIOIGHUMBECQ) BAMRNRY/ 7R
FRP SO ZUKWY3RIA D5XBI E  3MQP XWEHLSSIRYHGE, WHS GP LOVADRUDGE P HAMHUTXWP HOVR 5XB1 E COQGWH&RP SIQ V3 * XIGHIGHVIRUSX®I E C
300/ ZKAKDHHVRWIQSSSHA] E  \RWIV3RIA ,QIHHDDOWHIXMHWDADSX®! E  3OQL/HIMHGIQR DADWP HZ KHOWHSHIRQHIMIQ) LQRWHSTQLYGRY
[ OHR P DAMUIDOCRGSXECF LG RP DIRY WP XWEHHMIGLOR GUQ) 0R2 SHO7WAQ) : QG 2 GFHWHSDOLYDERSWS \WHSHIRQP XWIRM HIVHDD 1Q OHFHRYHMH
P RXQMR VHRXUMAAR EHWDGHS WHSUFHDAZ KLIFK \WH - DUHVR BHWADGHG ROWHEDMR \WHWDEH 7 KHSDQP XWAHWHSHAL \WHLP RQAVSUAQ) DIGWP LQ) R WIQRNRY/LQ
DGYDGRHRUGHBI DMAVRUAIRQRQWWHHP DNGY/\R DOLQE-SHIGHMLG SDW




$Q 5XB1 E CBMQP XWEH\XEP WG| RUDSSURYDCDABDIWLYH BXMCHV QD VSURMNRWHHIN LORWHS X! E CBMO , | \WHS GP LQMADRULYWH UHNXHAM WHD
DCRKHUSHIRQIURP \WH&RP SO W&KIH ([ HRXH2 111FHJ &KIH ) IQDGADCR | IFHJ RUWHUGHBIDM P XWWISSIRHWHZ UMWDY E - WDEQ) SDQ 1 R IXUKHISUH DESURYIC

R WDQLRNR)/FRGAM SUMIDMRWHS XB E - CBOQZ LOEHUWHMLG

F N 3@Q 7KWV3RIA GRV/QRABSD \RSXADH/R &RP SI) 6HXUMAVIQWHERPSIQ IV N SO Ll COSIFIEG! UAKAMY |URP \ RUSHIRGF FROMBEXRD
R PRH \R\WH STQ SXUXDQMR \ RAUSD IRDGHAIRY HBRIRD 7KV 3RIA GRHVOSSD KRZ HHJ R FHMIQ HPAMRDY/\ RXPD PONHXQEHMH N SO Ul CESTFCED
(FOAQ L DQHPRNRQW LGRWDHRUGHFUDH \WH SHAHQIIH R \ RAUSHIRAF FROUMBAMRQ/ \KDAZ LODEH DERFDMG R D). &RP SDQ WRAN IXQG L DQ HDRNRQWR P DNH DD
LOAD SDOWIQMHUR DQH IMMY CFFRXQAEDDQFHIQR RURMR D) &RPSDQ WRANIXQG UL DQHPAMRQWR ERWRZ PRH DIDQMRU N SOQIFFRXQM \WHEDRZ LT
UAXOMODOTXANRQR \RP HRUDDR [ &RP SDQ WHAN I XQGEDDQH 006 LY DQHBRIRQWR SUHSD DSTQEDOLL WHSUH SO P HZ LOUAXOVQ DIRFDIRQR GO SURAHHB/
\ROQ &RP SOQ MRANIXQG

G 7DQUAMRYY 1 RV QYROIQI D 3XUFKDH RUGDB! 7WIMHY B Z @RUWH @7 VR GAAHARJGMMBMRY DG SURYLGHS SURUZ UMKD GRIFH LV SIRVIGHS R \WH
$ CP LOVMDRU GUEXINRY RO HY \KFK DY FHMBOQWY  SOQQQ) RUHKBIM SDOQQ) WIQAHY WD HAARQD DFKDQIHIQWHIRP R EHH LFLCOLQMIANZ LNRAWAKDQILQY
\ RAUSHRXQDY LQMBMNQWKHERP ST IV VHRXUMA/ DOG\WIQLRNRY LQP XMO0 XQOAKDAHIQMHAMGLO&RP SDQ. 6HAXUMEY DUHQRABOCRANR/AXEMANR MY 3RTR

63(&,$/ $1' 352+,9%7(' 75$16$87,216

7KH&RP SDQ KDV GHMIP LQHG WDWKHUH 1 D KHLIKWMZHG (B0 DOUMN DQGRUWH CESHDDFH R P SURSHURULQESSURSUDM FRGAW \WH SHYRQY \KEMPNR WY 3RTA
HYDIHLQ AHVIQWSH/R WEQRMRY 7 KHH RUH IWA/\WWH&RP SDQ VSRIR \WDAIQ SHYRQYYFRYHIGE! WIV3RIA PD RAHIDIHIQM) R \WHIRTRZ 1Q) \WIQLRMRYY RU
\KRX@B RKHZ NHFRUGHAHE RP SO0 VSUH HMIFHY DV GAAUEHS EHBZ

D 6KRUAMHP 7WDEQ) 6KRWAMP WIEQ) R &RP SO0 6HXUMAVP D EHAVATRNY VR WHSHIRQDIGP D XQX® | RAXVWH SHIRQ RQWH&RP SDQ IV KRWAMP
AN P DNMH/SHIRP DFHIOXMGR \WWHERP SO0 VAR WP EXMGHWREMARYHY ) RAWHHUDRYY DOSHIRQ/AKEMPAR\KMY3RIR Z KR SXUADH&RP SDQ 6HRXUMI/IOWH
RSHQP DUNHADHAVFRXUIIHG | URP VHIY D) &RP S0 6HRXUMIVR \WH\EP HRDWGKUQY WHMI P ROMVI RIBZ LQ) \WHSXUAKDH RUYLFHYHID ) XUHIP RUH \KFK KRWVAMP
WAQ B\ QUARYRM HPUYHRILFHY D/GHIGHGE 5XB1 DOP D UAXOQWRWZ 1) SR IWITHOW XQAHBHUWRY  E R \KH( [ FKDQIHS FW




E 6KRIASDBY 6KRWDBVR &RP SO0 6HAXUMAY LH WH\DBIR DVHRXUMNWY WDANHVHIBUGRY QRARZ Q P DL HVGHFHOQH SHABIRROWHSOWR \WHVHIBUKDY
\WHVHRXUMEY Z LEOGHROCHLQ YDOH DQGWHH RUH KDYHWH SRIMADOWR VLI COOR \WH P DUNHAKDAKH\HBUGRNY FRQ LGHIFHLQWHERP S0 TV SIRSHAW |, Q DEAMRY \KRYXDBY
P D UHSFHDVHBLVLGRHAYHR VHHN VR LP SIRYHWHERP SO0 W SHURWP DGFH ) RAWHHUDRY/ \KRWOBVR &RP SDQ 6HRXUMK/DUHSUREIWG ) XUKHP RH 6HRD
R WH ( [ FKDQIHS$ PASIRKIEW GUHRRLY DG H HFPAMWH RIFHY D/ GHIGHG B\ 5X®1 DO 1URP HIDILQ) LQ \KRWWOBY 6KRWWWOBY DUMQ) 1URP FHWIQWSHY R KHEILQY)
MEQRNRQY DUHVXEVRAR \WH SO DSK EHBZ. FDBWRGHSS + HEILQ) 7 UDQORARYY

F 3XEQFO® 7WDGHE 2 SWRQY * LYHD WH UHDMYHD \KRWMP R SXECFO \WDEHG ROWRYY WIQLANRYY LQ RSIRY/P D P SO \WDAD GUHARU RILFHURJHP SR HH LY
WIEQ) EDHGRQP DMIDOGRSECE LQ RIP DIRO DG | REXVWDAAUHRRLY R LEH IV RURKHUHP SBA HH DAHQIRQ ROVKRWWAMP  SHIRWP DCFHDAKHH SHOHR \WHERP S0 W
@Y WP REVIRIHY $ FFRAQIO WDIQLRIRY/LOSXWWRAWRDY FOTRSWRQYRURKHIGHIYDYHVHRXUMEY RQDQH FKOQIHRUIQDY RKHURIDQ] H5P DHADHSIRAEMGE: WY
3RIA 2 SIRQSRMRY/DUMEQ) 1URP FHVBIQWSHVR KHEILQ) WIQERNRQY DUH\XEMPWR\WWH SCUDUDSK EHEZ. FOBMRGHS? + HEILQ) 7 UDQLRNRYY

G +HIIIQ 7WDQDRARYY +HIIIQ) RUP RGHIY DARD WIQLRANRY/ FIQ EH DFFRP SOWHS \WURKIK D QP BHUR SRIMEG! P HKOQWP V LFOGAQ) WURKIK WH XWH R
| LDQRDOLQANKP HQN \KFK Dv SUHS0G YDUCE®! | RZ DB/ HIXW \Z D5V FRALY DQG H FKOQIH I XQBY 6XFK KHEILQ) WIQOAIRY/ P D SHP WD GLHARU RIFHURUHP SR HHWR
FROMH\R RZ Q&RP SO0 6HRXUMEY BXVZ LKRXWIKH | XAUMNY DQG UZ OB/R RZ GHIKLS : KHD WDARFFXY WH GLHARU RILFHURJHP SR HHP D (R RIHUKDYH\WH\LP H
REMRRYHY DAKHERP SO VRKMHUMBRNKRTHY 7 KHHRM QUHARY R LFHYDQGHP SR HVOHSURAEMWG URP HYDILQY LODQ \KFK WDQLRNRYY/

H 0 DUILQ$ FARXQN DQG 3BGIHS HRXUMEY 6HRXUMIY KHIS LQ D P DILQ CFFRXQADY FRIDAMIO RUDP DJIQ@GIQP D EH\RTG R \KH EURNHUZ LKRXKH PP HIV
FROHOAL \WWHPXWRP HUI DO\R P HHADP DULQFDI6LP LMD \HRXUMAYSBEIHS RUK SRMHFDAG D/FRIDAMID0 RUDGDQP D EHVRTSLQI RHFBRAKUALL \WHERWRZ HJGH DXOVRY
\WH DR %-FDXVH DP DUILO VDB RUI RIFBRKUH\DBIP D RFFXUDAD WP HZ KHQWH SBEIRULY LY. DR P DAUDOGRCEXETE L RUP DIRQ RURKHZ VA LY QRABHIP WG R WEGHLQ
&RP S0 6HRXUMKY GLHARY R LFHYDQGRMHUHP SBR HAVDUHSURKIEWMG | RP KRTLQ) &RP ST 6HRXUMIVLQDP DULQCFFRXQARURKHZ WHSBEILQ) &RP SOQ. 6HRXUMAY/DY
FRADAMIO! RUD G0Q XQBW WH DUDQIHP HQALY \GHAL LFDED DSSURYHG IQ DODFH B WHS GP LQWDRU 3GGIH/R &RP SR 6HRXUMEY DUMQY 1URP FHIBIQWSH/R KHEILQ)
DQUCRRQY DUH\XENFVMR WH SDUDI USK CERYHFCBWRGHE? + HEILQ) 7 UDQLRNRYY

| 6\EQAQ) DQG/ [P W2 UGHY 6\BIAQ) DUGAP MREHY H A-BWEIEQ) DOGAP WMREHYXQEUDSSIRYHES X E 3MQ/ DVGAFUEHGIERH FUDMKHIKMIHG
UMV I RJLQIGHUMDEQ) YIRTMRQY P LUV WHXHR P DILQ DFFRXQN 7 KHH LY QR FRQNRORYHUWH P LI R SXUFKDVHY RUVDBY WDAHKOVURP BEQY) LOXKARQY R D
EURNHU DG DV D UHKEMNH ELRNHUFRXES H HRXM D WEQORNRQ Z KHY D QUHRRU R LFFURURMHUHP SB HH LV 1O SRAHMRQ R P DMIDDQRSXECF L RP DIRY 7KH&RP S0
WHH RHAVARXUHVSOAQ) WIAQ) RUCP MR EHYRQ&RP SO0 6HRXUMEY , | DSHIRQVVEMAMRWLY3RIFR GHMP LGH/\RDAKH P XWIVHDWIAQ) RE-URICP WREG- WH
RUGHMKRXTB EH P WG VR VKRWEUDIRQ DG KRXTS REHZ VHFRP SO Z W WHUAIRARQY DQG SURFHBUA RABHG EHBZ. XQEHWHKHDAQ 3$ GAUREOB URAHEUH
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TKH&RP S KDV HWEEDWKHG DEAWRDOSIRAHAUY LQ REHWR DMWWH&RP SOQ LQWH DGR IQVADIRQR WY 3RIA  \R | CHOWM FRP SIDERHZ W @Y V SURIEAYY)
LQIGHAMBAQ) Z KEBILQSRAAMRQR P DMIDOCREXETF LG RP DINRQ DGR DYRGWH DSSHAIDRHR 0Q 1P SURSUHY 7 KHVH DE3MWRDCSURAHSUHY DUH CSSTEGI RO R WKRH
LAAVIGOYGAVRIBHGEHRZ

D 3UH&GODGRH3 RRHEXUAY $ @ABRRY RILIFHYDQG HP SR HVR \WHERP S0 D/Z HID/\WH) CPLO 0 HP EHY DG & RONRTBEG ( QIMEVR KK SHIRYY PO

QRWIDIHIQODY WDODRAR) LQ&RP SIQ 6HRUMEY Z MNRAWLLINWREBQQ) SUHFBODGFHR \WHWIQLAMRQ | URP \KHS GP LQMADRU S UHTXHWAIRU SUH FBDUDCRH\KRX@S EH
\KEP WHG VR WHS GP LOIWOVRU DAGDIWE R EXMOHW GDL V1O DGYDOFH R WH SLRSRVHG WDQWRMRD 7 KH$ GP LQWDRULY XQEHJCR REQIDARQ W D5SURYH D WIQLRANRY
\WEP WG | RUSUH FBDIDCFH DQGP D GHMP LGH QRAR SHIP WKHWDQLRNRD |, | DSHYRQVHHNY SUH FBOLIGRH DQG SHP MWRQVR HY DI HLQWHWIQERNRQLY GHIHG \WHOKHRU
KHWKRXEES U DO URP LQUWDIY D) WBQLRAIRQLQ&RP SI). 6HRXUMMYDOGVKRXGRAQRP D) RMHUSHIROR \WHUMMALRD

 KHQ D UHDXEWRUSUH FBDUICFH LY P DGH \WH UHDXWRUMKRXE FOU XT FROUGHUZ KRMHUKHRUWKHP D EHIY. DHR D0 P DAMIDOGROSXECE [QRP DIRQ CERXVWAH
&RP S DIG\KRXG GARUEH XT \WRHALPP WIFH/ARWHS GP LQVADRU 7 KHUANXHXRUMKRXE DOR [QAFDMZ KHMHKHRKHKDVH I FRMG D). GROH HP SWRSSRIAMZ D *
WIDOARY HJ  DQ RSHD P DUNADB Z RX@ EH3RSSRIW D) RSHD P DNHASXUFKDH DG YLFH YHYD 7 KO \KH SDWM P ROV DG \KRX@ BH SWEDUHG \R USRVKH
SRSRHGWIQRNRORQDQOSSURSUDM) RP RU)RP 7 KHUADXAWRUMKRXG DOR EHSUSDBG\R FRP SO ZIW6( & 5XB1 DOGILB) RP Ul GFHADY DAKHWP HR
0 OB

$ BWINXHWRUISUH FEDUDRHP XWEHP DEHIQZ UMY SHHHIED B \XEP MIRQR DARP SBIMS5 HIXAWVRUS UH &GODCAHIRP  DYDOER I URP WHERP SOQ $ @D
P XWNEHH HXMG Z MO I LYH EXMCHV A VR SUH RBOUDAH 5 HIXAXRLY DUH UADXUUHG VR UH UAK \WH UHDAMWWRUSUH FeDUDERH L D SUH FEDUHE WEQERNRQ LY QRAHTHAMG Z WO
I LYHEMHV @ VO \WJISUH FBODFHLY BFHYHS

) XUKHP RH UATXHARU/P XANP P HADMY QRAN WHS GP LOVADRUIRTBZ 1Q) WHH HEXWROR D WOOLRARD

E 4 XDUMD 7W0EQJ) 5 HIMAWRYY ' LWHARY RILFHY DG HP SR HY DvVZ HIDV\WHU) [P 1O 0 HP EHY DG &RRMG ( QM PO GRVFRIGAND WQLAIRY/
LQYRVLQ) WH &RP SIQ TV 6HRXUMEY RMHUWDQ DV\SHAILHG B \MY3RIA  H AF-BAGAUQ) D2 SHO7WAQ) © IQEZ $Q32 SHY7WDAQ : 1QERZ” JHHIW EHILQ/RQWH
HRGBMGV @ IRTZ Q) WHAE R SEIF HBDH R WH &RP SO IV TXOUM® DQOMOHDQQIV D/CSSIFCEG! DGHLGY/ L FOBREU@ VOWUWHHIG R \KH (LY
\HFROGDOG\MLG TXOWWUR HIFK FOBQED HOUDQG L FDBREDUAD VOWLMWHHIGR \WHI RO XD




F ( YHOASSHALLE 7\0AQ) 5 FAMPARD 3HIRGY ) UP WP H\R WP H DQ HYHOAP D RFEXUWDALY P DMIDOWR \WH &RP S0 DG VNRZQE R DI GURRY
RILFHY DOGRUHP SR HY/ 6R GQ) DYWH HYHAUHP D/ P DMUIDODNE (RBETE \WH SHIRQY/ GRLICDAGE. WH$ CP LOWDRUP D GRARDCH&RP SR 6HRXUMIY |, Q DBAMRY
P DAMUDOGHYHESP HQVLP SR WH&RP SO P D REFXULQ D SOMEXGUI VADODXOMWIDMOWH MGIP HMR \WHS GP LOMADRL P DNH IMDGYVCEG! \WDAGALI DA SHIR)Y
\KRXT UHUDQ 1 URP WA 1Q &RP SO 6HRXUMEY HYHD GAUQ) WH REQY 2 SH7WEQ) © LQERZ GARUEHS [ERYH |, Q WDAMWDIRD \KHS$ P LOWMDRUP D GRMW WHH
SHIRQ/WDAKH \KRX@ CRADCHLQ\WH&RP ST V6 HRXUMKY Z LKRAWEVRRGQ) WH DRI RIWH UMMANRD 7 KHH IMAMFHR DQHYHQMSHALF WIGAQ) UAMIFMRQ SHIRGRU
WHFBRQ) R \WH2 SHO7WEQ : LQRZ Z L@EHOQRX G, \WHS CP LOVDRUVR SHIRQY/GALIDAGE. WHS GP LOVADRU ( YHD UL WHS GP LOMADRUKDY CRAGHLICDMS
\ RX D SHIRD Z KR \KRX@ CRAMWDGH GXH VR DO HYHIWSHALLE MAMPARD \ RX P D QRMWDCH Z KIGI L7 IHR P DMIDOORCBXEQE [QRP DARD ( [ AHBMRYY Z LAODGRAEH
JUIQMGGAUGQ) DOHYHIMSHAILF WIAQ) UAKMANROSHIRG

G ([ FFBMRYY

L 7KHTXDUMD \WDEQ) UANIRNRDY DG HYHQAGIYHRWDAQ) UHAMPNRQY GR GRAZSSD \R\WRVHWDQLRNR/\R Z KIFK WY3RIR GRAVCRATESD  DYGAAUEHS
CERYHXQEHUWHKHDAQ) 3/ [P WAG( [ FHBIRYY CRUGRWH D5SO \R CQHBRIROWR SOMASDMIQDQHP SR HUSTIQGAUQ) DQRSHYHIRT HOABHIRG

IL 7KHS$ GP IQWDRULQ KV RUKHJGVAHNRQ P D' DBSURYH RKHU RU T XUIKHU H AHBMRQY R \WHVH UHTXLUHP HOWV RQ D FDHE\ FDH EDMY 1Q H WIR@G QDY

AU WIFHY $ Q BNXHAVRUDDH AHBINRQ SXOXOQAR WY SDUDIUISK P XWAEH\KEP (WG LQ DEYDGFHDQGLQZ UMY  DG0Q  DSSURYDOP XWAEHLQZ UMY | \KHS CGP LOVDRU
DVARHUATXEMU WHQ DCRKHUSHYRQ! URP \WH&RP S0 V&KIH ([ HRAH2 [1LFHU &KIH ) LDGRDCR |1LFHU RAWHUGHBIDM P XWAZESURYHWWHRKHURUN XUKHUH AHBURQY

6(&7,21 &203/,$1&(

$ @R WHERP SIQ WH HRAUWHR | LFHY DG QUHRRLY DQG FHMEQ RMHUIGAYIGOY DHBTXHG\R FRP SO ZWWGHRAIRD R WH ( [ FKOQIHS PADQG UHDAG KGOV DG
UHIXTMRQYZ KIFK VHWVRIW BRI REQIDARYY 0P WIRQY/RQ\KRWZ 1) WBQUDRARYY Z KIFK DHFHIBIQP DRKLQ) SXUADHYDQGVIBYR \KH&RP SO VXMV Z WQD
V[ P RQK SHIRG DGR MMRQVRQ\KRWWOBY

7R HOMXUH WDQLRANRY VEMPAR 6HAMRD  UHTXLUAP HQIV DUH UHSRUWG RQWP H HIFK SHYIRQ KEMPIR WWHH UL HW P XWSURIGHWH &RP SDQ Z W GHEIOG
IQRP DIRY |RUH TP SB WDGHEM QP EHUR KD H DAMBUFH HF  CERAVWLY RUKHMBQLRAIRQVIQYRYIQ) WHERP S0 W HRXUMEY

7KH&RP SIQ LVDYDMEGIVR DAMAQI LAY 6HURY  UHSRW EXVKHREQIDARQ\R FRP SO ZIWK6HAIRY  LVSHIRID, | \ RX KDYHDQ TXHWRYY \ RX \KRX@B FKHN
Z WNWKHS GP LQVNDRU
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7KY3RIA FROMXH/\R CESO R WDQLRNRYLQ&RP SOQ. 6HRXUMIY HYHD DWW LCDIRO R \HIYIFH\R WH&RP SO0 | DQLQAYIGDOLY IQ SRAHMRQR P DMIDC
REBXECF LQRP DIRQ Z KHD KLY RUKHUVHYLEH WP LCDMY \KDAIQAYIGDOP D GRAMEEH 1Q &RP SDQ. 6HRXUMY XQIDWDAIQ RUP DIRQ KDY BHRP H SXETE RULY (R BQIHJ
P DAUDD 7 KH SUH FODUDCRH SURFHBUA/AGHAL LHG XQEHWH KHDAQ) 2$ GAWRDOBURFHBKWY  CERYH DG CESOFEGVR QUHRRLY DG FHMBIQH HRXWHY Z LOFRMXHR 0SSO |1RU
DSHIRGR \[ P ROMVINMIDWP LCDARQR \HYIFH LOREHMR | CAOBMARP SIDGFHZ MM6HARY R \KH( [ FKDQIHS AW

&216(48(1&(62)9,2/$7,216

7KHSXURDHRUDBIR \HRXUAMAY Z KIGBH LY DHR P DAUDOCRGEXETEF LQRIP DIRY RUWHAVERKHR P DMIDOGREBSEIF LQRIP DARQWR RKHY Z KR WHQ WDCHLOWH
&RP SDQ 1V 6HXUMAY 1V SRKELNG B\ [HEHDODOG WM @7 V |, QIGHUWDAQ) YIRDMRYY DH SXUKHS YURRAO® B WH6(& WHS 6 ' HSDWWHOAR - XWIFH OOG \WBM
HI RUA-P HOADAKRIMEY 3XQUKP HOWRULQUGHMDAQ) YLRDMRQY LY \HYHH DQG FRXT LFOGH I QU LFDQWVLGHY DG LP SUMRP HOAV - KLBHWKH UBIXORY DANRIMA/ FRIFHOADM
WHUH | RWRQWH LQEYIGOY Z KRWDEH RUZ KR WS LOUGH LG RUP DARQWR RKHY/ Z KR WIEH \WH | HEHDOWHRXUM/ @\ DOR LP SRVH SRMIMOICELONY RQ FRP SDQHY DG RMHJ
3 FRQURTIQ) SHYRY UL \WH [ DOR\INHU-DRIEBIMABVAR SUYHOAQUGHMBAQ) B\ FRP SIQ SHIRWGHD

,Q DEAWR) DO LQAYIGOWV IDOUH R FRP SO ZIW WY 3RIA. PO \VEMPMKH LQAYIGDOW &RP SN P SRFG \DRIRYY XS \R O LFOAQ) WP LDIRQ R
HP SBR P HOWZ KHKHURUGRARHHP SER HHVI DLOUHR FRP SO URXOVIQDYIRDMRQR @7 1 HEBBWWR\D. DYIRDIWRQR Q¥  RUHYHQDQ6( & LM DARQWDAGRHY QRABAKD
LQSIRHNRY FOQVBOMK DSHYRQW U-SXBMRQ DG LUHEDIE® @P DIHDFIUWH

3527(&7(" $&7,9,7<127352+,%7("

1 RMQ) IQWYV3RIA RJIQ WHIAG IXIGHIGH/RURMHUGRRAP HOVRULG RUP DIRQSURYLGHGLQFRQHRANRDZ WM \MV3RIA \KDEIQOQ ZD @P MRUSIREIW RX | RP
HYDILQY LOD) R \WHSURMARG CRAYMHAHVRIM LOWH&RP SO V:  KIMBEGZ HUSRIA  D/OP HIG-GIURP WP HVRWP H

5(3257,1* 2) 9,2/ $7,216

$Q SHIROZKR YIRDAVWMY3RIR RUDQ |HHIORUMBM QY JRHOQ) IQIGHUMIEQ) RUMBSQ) RUZKRNFZVR RUBDRIED \WEHFWDQ KK YIRDIRQE
DERKHUSHIRY \KRXTB U-SRYAKHP DIWULP P HADMD B\ |RTBZ 1Q) WHSUIRFHSUAAHWRIW LOWHERP SIQ VE&RGHR 9%6MQHNVERIGANIGG( \MEFY DVIWP D EHIP HIGG I BRP
WP H\R WP H (P SE H/ DUH REQIDMG W U-ERVWXGHRMS DOG CRAMOYIRIMRY/R &RP SDQ SRIA RUWH@Z ' RQJ \R EUQIV \WH FRFHLD LR \WH RSH \R \WDAMFDQ EH
UAROHETXEND DQGP RUHVAIRXVKOLUP FDQEHSUHYHOMG ) DOUHVR GR\R FRXGS UAXONQGVASIY CRIROXS R DOGLGFOXAQ) WP LCDIROR HP SE P HQV

1\ RX HFRXQAMUDMWDIRQ RUDIH FRMGHIQ) DARAH R CRIRQ DQG W DSSURSUDAMHW LV XGFBOU GR GRAKHMEM\R UK RAVKHS GP LOVRDRUZ LW Q. TXHANRQY
HYHQWH DESHUDGFH R [P SURSUHIV FDQ EH YHY P DILGQY DG \KRXTS EHDYRGHG DG \WWHS$ GP LQMMIDRUP D EH LQ \WH ERSRMRQ VR SURYIGH KHI XOLQ RIP DNRQ RURKHU
AR |, | WHS GP LQMDRULYLP STFDMGLO\ RXUBBRWWKHD RX VKRXT UHBRIWMOQDAFREDFHZ W WHERP SDQ ;- KM@EGZ HUBRIR




&(57,),&$7,21

$ @EHIRY/\VKEMAAR\MY3RIA PO EHUIXUGVR FHW DQGUHAHW [URP WP HVRWP H WHUXQEHWIQAQ) R DQGLQMARFRP SO Z W \MY3RIA

$0(1'0 (17

7KIV3RIA PD EHIP HG-GE WHYRDGR ' LWHARYRUIQ) FRP P IWHRUGHLIGHR Z KIFK WHIRIGR ' [HARLY GHBO DM/AKLY DAKRUIW

7 KHS G LQWDRUKDY \KH DAKRUIN \R P DNH GHAMP LQDIRQYXQEH DG IQMSABIRY/R  \MV3RIA  D/\GHAIHGIQWV3RIR XQ@HIWHKHAQ) 3$ G° LQWWDIRQR
\WWH3RIA *~, QDEAURY \WH$ G° LQVADRULY DAKRU] H3\R DESURYHIP HIZ> HQMR WY 3RIA WD L FRUMFWREYIRVHIRY HJ  WSRIUDSKIFDORUIUP P DIFDCHIRY 1L DH

GHFHAMBAGE. AKOQH/IQGIDOMTXULP HOV UL DIHQHHAOY \R RO\ WHP HDQQ) R \MY3RIR RU LY CUHDGP LQVADRYHLQQDMUH \WKAK D/WHSIRVIMRQ/R \MV3RIR
XQEHMHKHDAQ) 3$ GAWRICBURAHUY




* XIGHIQWVIRUS X®1 E  3@QY

5XB1 E  XQEHUWH( [ FKDQIHS FABURYLGHYDGH HOHIURP (QUCHMDAQ) MHAONX@EUSXB E |, QREHMR EHHDILEBIVR UHD RQWMYGHHH DSHIRQ\XEWMAN
R RXU, QIG-U7 DEQ) 3RIA P XWWQAUIQRDSX®I E  CBMQIRUMBQLANRY/IQ&RP SI) 6HRXUMKY DVGHLGHGLOWH, QUGHU7WDAQ) 3RIA  WDAP HAV FHYEQ FROAURYY
\SHALLHGLOWHS XB1 , | \WHSTQP HMKHUITXUP HWR 5XB1 E O&RP SIQ 6HXUMI/P D EHSXUAKDHGE RUNRT Z RN DG AR AHMIQLQIGHMDAQ) BAMANRYY ,Q
JHHIOD5X®! E CBOQP XWEHHIMIHGLQR DADWP HZ KHQWWH SHYIRQHIMIQ) LOR\WH SOQLYQRAZZ OHR P DMIDOGREXETF [QRIP DIRY 2 GFH\KHSTR LY DRSS \WH
SHYIRQP XWARA HIAVHOD LQ OHIFHRYHUWHLP RXQAR VHRXUMEV\R EHWEGHS WH SUFHDAZ KUK WH - DUHVR EHWWDGHG ROWHEDMR WHWDGH 7 KHSTQP XWAHMKHVGHAL
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([FOQPHS FMBXB! ' DOGZ LK WHOAY WIUEG/R \WH QIRIOHRXUMA/H FKOQH WH? ([ FKDQIH  RQZ KIFK WHVHRXUMA/R WHERP SO DUH ARG 7 KH3RIA
Z LGDEH LQMSUANG LO D P DOHWDAL FROMAAZ LW WH UL HWR 6HAMRY R WH( [ FKOQHS PW( [ FOQUHS VB XGB! DOG Z WK WH QW) WIELG/ R \WH
([ FKDQH LFOQQ) ) LOMSHMWHIXNAEIFHSIRNGGE WH( [ FKDQH

,QWPPDY WH3RIR SURVIGY XBV UHDMG \R \WH WDRIED SURP SAUFRYHY R FHBIQ LFHOYH EDHS FRP SHODIRD WHFHYHS B ([ HRARYH 2 [1LFHY 7KH
DSSIFDARQR WH3RIA \R ([ HRAMH2 |1 LFHYLY RABVUIRDY  H F-BARWHQP WMGH \WOANSURMGHGEHBZ. DG CSSIHYZ WWRAWIHIDUGR Z KHMHUDOQ( [ HRXARYH2 1 LFHUZ DY
DVDXOV

SHMRQV&RHHGE\ WH3RIA

7KH3RIA VEQEQ DOGHI RADEGI DI [ HAWH2 [ILEHY 3 ( [ HXWYH2 11LIFHJ P HIQVHIFK LOAVIGOY KR LYRUZ D/HYHUGAIQDMG /DR RILFH) B WH
VRO LQ DFFRUDGFHZ W ( [ FOQHS M X®! D | ( CRK ([ HRALWH 2 1 LEHUZ LODEH UHTXLUHG \R ML Q DOG WMD) VR WH & RP SDQ DQ CRNGRZ BIGJ HP HARDAKRK ( [ HOAMH
2 [1IFHUZ LOEHERXQGE. WHWMIP VDG FRP SO Z W WH3RIR 7 KH I DOUH R REEIQVKFK CRNGRZ GG HP HAZ LOKDYH R LP STFARQ WH CESTFCELOW RUHQ RUHCELOW R \KH
3RIA

$ P LAVADWRQR WH3RIR

7KH&RP SHODIRQ &RP P LWhH \WH3&RP P IWH R WH %R0UG KDV | XE@GHBI DIVMG DANRUNY R DEP LQUMUWH 3RIA 7 KH &RP P LWH LY DAKRL HG \R LQM SUADDG
FROMKHWH3RIA  DQG\R P DNH DIDGHMP LDIRQ/ GHFHAOY - DSSURSUDAM RUDGYLMIEGH | RUWH OGP LQWDMRQ R \WH3RIA |, QDBAWRY U GHMP LGHG LO\WH QVAUIRQ R \WH
Y%ROG WH3RIA PD EHOGP LQUWMIGE. WHLQE-SHIGHWP HP EHYR \WHYGRDG RUDCRMHUFRP P WWHR WHYRDGP DEHXS R LQE-BHIGHOWP HP EHYR \WHYROG 1QZ KIFK
FDVH DIUH HHGPAH/ AR WH&RP P WHZ LOEH GHHP HGWR UH HVR\KH LQE-BHOGHOWP HP EHYR WHYROLG ROWH RKHUYROLE FRP P LWH $ @GHMP LADMRQ/R WHERP P WHZ L@

EHILDODGEQEQ) DIGZ L@EHILYHQWHP [ LP XP GH HMFHSHP WHGE QY
( YHON'5 HTXWLQ) $ SSTFDARQR WH3 RIR

| \WH&RP S0 LV UHTXULHG R SUHSTUHDQ CFFRXQIY AN HNGHR WHP DMIDORIFRP SIDFHR \WHERP SO Z W DD | LQDGADOUHERMGY UHTXLLHP HYMWQE-LWH
HRXUMY @7 V IGFOGQ) D) WANXLUHG DFFRXQIGY UAXEAP HOAIR FRU-RADD HURULQ SUMRA® WAKHG | LQDGADOWEMP HON DAL/ P DIMUDOWR \KH SUYLIRA® LWKHG | LQDGROC
EMP HON RUWWDAZ RX@ UAXOVQ D P DMIDOP MBAP HOAL \WH HIRU Z HIH FRUHAMS 1O \WH PXUMOASHIRG RU G WXERUHARMS 1Q \WH PUMASHIRG 0D *$ FFRXQAY
5 HUDAP HOW  \MHQ\WHE&RP P WHP XWEHMP LCHZ KDAFRP SHODIRQ L D) P XWAEHUHFRYHIG




&RP SHODWRQ&RYHHGE\ WH3RIA

7KH3RIA CESTH/R FHYEO), GFHOWYH YDVHG & RP SHAWDARY FHYIQWMIP VXVHGLOWLY 6 HANRQDUHCH IGHGEHBZ.  \WDAW'5 HAHYHS RQRUDIWU2 RREH) WH
3(1IHARYH' DM GAUQ) WH & RYHHS 3HURG Z KU1 \WH&RP SO KDVD FDW R VHRXUMAY QG RQ D IRIDOVHRXUMIY H FKDQIH 6XFK , GRHRMH YDWHG & RP SHODIRQ LV
FROUGHIG & OF EDAN ( @JLE®Y, QGFHIAYHYUDVHG & RP SHADART Ll \KH, GFHOYH %DHG&RP SHADIRQLY'S HFHYHEE! DSHYRQDWUNKAK SHYRQEHTP HOQ( [ HRXAMH2 11 LFHU
DOGWH SHYRQVHYHS DVOQ( [ HHAWYH2 1 LEHUDADY. WP HOAUQ) \KH SHIRUP DFH SHIRG | RUKH, GFHOMH YDVHG & RP SHDINRY 7 KH, GRHRYH 9DVHG & RP SHODIRQ\KDAP X\
EHUHFRYHIG [VWH P RXQAR &.@Y ETAN ( QILEB!, GRHMYH 9DHS & RP SHODIRQ WD FHHBY/WHLP RXQAR &.@Y BTN ( @ILE®, GFHMWH YDHG & RP SHODIRQ \WDARKHZ [VH
Z RXT KDYH BHHD 5 HFHYHS KOG \WFK & @Y ELFN ( QILEGH , RHIMYH %DHS &RP SHODIRQ BHHD GHMP LGHS EDHS RQ WH UHWBAG [P RXQV KK FARP SHRDIRY DY FRP SXMG
Z MNRWWBHIDG\R DD B H/SOIG \KH? ([ FHW&RP SHADARY ™ LV UH HIHGVR LQWKH OV MEEDB/ Dy HIRGHRA® [7 DUEHSLGRHMYH EDHEFRP SHODIRD

7R GHMP LGH WH TP RXQAR ([ FHW &RP SHODIRQ | RU, GRHMYH YDHG &RP SHODINRY EDHG RQ WHFN SUFH RUVRBDWKDUHKRTHJ WML Z KHIH LY QRAKEMPANR
P DKHP DNFCOUHFDBXOIR QUHA® 1URP \WH LQ RUP DIRQLQ DQ$ FFRXQIY 5 HWBAP HIMKH TP RXQAP X\WAEH EDHG RQ D UDRIEG! HXP DMR \WHHIHR \WHS FIRXQIY
5 FUBIAP HOARQ\KH WRAN SUFH ROVRBDKOUHRTHUMD XSRQ Z KIFK WH, GFHYH %DHE & RP SHADIRQZ Dv'5 HHYHS DG \WH&RP SDQ. P XWWP DQEIQGRAXP HABMROR \WH
GHMP LODIRQR \WWDAB-DREGIHMP DMDQG SIRVIGH\KAK GRAXP HABNRQ\RWH ( [ FKOQIH

3, CRHOAYH YDVHG & RP SHODARY P HIQVDQ FRP SHODIRQ KDALY JUIQMG HIWHS RUYHAMG EDHS Z KRD RULQ SOMKSRO WH DMICP HQAR D) LCDGFLDCS HSRY
0 HDXUH ) RUWH DYRAIFHR  GREWR FRP SHODIRQ WAL SR \KEVRAR UFRYHY XQEHWH3RIR  Z LQEH HOLGHG XQIMDWH &RP SO I WKW UHFRYHUXQGHUWH
3RIA KDV @BVHG 7KH IRBZLQ) WPV R FRP SHODIRQ DUH QRW, GRHOYH DG &RP SHODIRQ XQEHJWH 3RIA  \ODUHY ERQAOHY SOIG \RBD DMKH GVRHIR) R \KH
&RP SHODIRQ&RP P IWHRUYRDG\WDADHQREIG I URP DERQXVSRROADAYVGHMP LGHGE, DI\ Q) D) LQDGADCS HERWY 0 HDKUH ERQVAVSOIGVRBD XSROVDIW L RH
RUP R \XEMRYH WIQELG/ DG RUFRP SBURQ R D\SHAILHG HP SR P HOASHIRG QRO HIXW LGRHQAYH SOQ [ DB/ HILGHE VRBID XSRQ DY L) RH RUP R ADMILE
P HDAXU RURSH.DNRDOP HDAXUA/ DG HIXWY [ DB/ 1 RUZ KLEK WH JUDQAY GRAFROMY HWKSRO CRKUHMG) DY) ) LCDQFD06 HSRMY 0 HDVKUA SHURUP DFHJROOOGG YHAMY LV
FRQIMIHQVRBID XSROFRP SBINROR D\GHALHGHP SE P HWBHIRG HJ WP H EDHE YHIY HIXUWY 7 06/ DQGRUDMIQQ) RHRUP RIHGRY) LCDQRDCE HERWY) 0 HDXUY

3) LCDGADO5 HSRUAQ 0 HDWKUHY  CUH P HDAUA/ \KDADUH GHAMIP LGHS DQG SUAVHQMG LQ CAFRUEIGFH Z W WH DFFRXQIY - SUGASBY XVHG LQ SUEDIKY WH &RP SIQ v
I LCOGALCOWBAP HQN DGR P HDKUWAAKDADHGHIYHE Z KR RUIQSOWURP \KAK P HDJKUAY 6\RFN SUFH DOG\RBDKDUHKRTEHUHM QDHOOR ) LQDADDS HSRWGY 0 HDKUY $

) LCDGADS HSRWY 0 HDKUHQHHG QRABHSUMHMG Z ML QWKHI LCDGRLDOWIIAP HOVRULGFOGHELOQD LAXY Z W WKHGE HRXUMYDQG( [ FKOQIH&RP P MIRQ

, FHRMHYDHG &RP SHODIRD LV 35 HFHYHS  XQEHJWH 3RIR 1O WH &RP SDQ 1V | MODSHIRG GAUQ) Z KIFK \WH ) LODGADDS HSRWMY 0 HDUKUH VGHALLHS 1Q WH
, FHRH YDHG &RP SHODIRQ LY DG LYDAEIGHS HYHDLL \WWHSD, P HOAWYHAMY \FMBP HIARJIUDQAR \KH, GFHOYH 9DHG & RP SHODINRQRADAY CNAUMHHIG R WD/BHIRG ) RU
WHD/RAGHR GREMKH3RIA GRVGRAZSESD \R, GFHOYH %DHE & RP SHODIRQI RUZ KLFK WH) LQDGADDS FSRMWY 0 HDWKUHLY DMELQHG SURMRWKH( 11 HARYH' DM

3&RYHHG 3HIRG P HIQV\KH \KUHH FRP SBING | VADD, HILY LP P HADMD SHHAQ) WHS FFRXQIY) 5 HWBIP HQV HMP IQDIRY' DM , QDBAWRQ &RYHIHG 3HIRG FIQ
LGFOGH AHVEIQ WIQANRQ SHURGY UAXAY | URP D FKOQIH LQWH & RP SO0 V! VADD\ HOU 7 KH &RP SO0 v REQI DIRQ R UHFRYHU( [ FHW &RP SHUDIRQ LY QRAG-SHIEHARQLL RU
Z KHOWHUANDMG | LDQRCOWBM HQWVDUHI LBG




3% FFRXQAQ] 5 HXBMP HON HMLP LOCDARY' DM P HDQVWWHHDMHWRRFPXUR D WHEOMWKHYROG DRRP P MHR \WHYRDG RURHRUP RHR WHRIIIFHYR \WH
&RP S DAKRU HG W \WBNH VXAK CRANRQ UL 9/RDG CRNRQ LY QRAVUHIXULHG FRIFOGH RUUBDIRIED \KRX@ KDYH FRIFOGHG WDMKH &RP S LV WHDXAWHG W SWHEDUH DD
$ FFRXQIQY 5 FWBP HQAVDG E - \WWH G D FRXAUWWUHI XDWRU RURKHUGI DD DXWRU] HGERG. QUHRVKH&RP SDQ R SUWHSOUHDRS FFRXQINY) 5 HABMP HOV

5HSD P HOAR ( [ AHW&RP SHODARQ

TKH&RP SO0 P XWBHFRYHUMKAK ( [ ARV &RP SHODIRQ UDRIED SURP SWB DOG ( [ HRARYH 2 11LFHY DUH BINXUHG R BED ([ AW &RP SHODIRQ R \WH &RP S
6XEMPAAR CESTEGIQY. WH&RP SO0 P D UHFRYHNKK ( [ FHW&RP SHODINRQE, UHTXLIQY \WH( [ HRAMYH2 | LFHAR WED. \IKFK [P ROQARWHERP SI) B QUHAWED P HOAR
WH &RP SIQ RUNKAK RKHUP HDQV RUFRP ELCDNRQ R P HIQY DV WWH &RP P IWWkH GHMIP LGHY VR BH DESURSUDM  \WHH GHAMIP LCDINRQY GR QRAGHHS VR EH LGHQIFDODY \R HIFK
([ HXWH2 1B 7KHRHP HIQVP D LGFOCH

D UTXLIQ) WP EXHP HOWR FDK , GRHQIWH YDHG&RP SHAODIRQSUAYIRA® SOIG
E VHNGQ BFRYHY R D0 JOQUDT HSRQWHYHX H HIAVH \HBP HOMOB! WM HJ RURKHUGVSRWROR 0 HIXW EDHGLY DB/

F RIVANGY WH 0P RXQMR BH UHRYHIHG IURP 0 XQB0G RUIXXUH FRP SHODNRQW EHSOGE, WH&RP SDQ RUDQ DILADMR WHE&RP SR WR\KH ( [ HRXWWH
21U

G FOQFHIIR) RANBREQ) YHARG RUXQHRGHTXW [ DB/ DQGRU
H \INGQI D) RKHUUP HADOOQGUHRYHY CRARQSHP WWGE, @ DVGHMP LGHGE, WH&RP P LWH

7KHU-ED PHWR ([ FRVE&RP SHODIRQP XWAEHP CCHE\ DQ( [ HRARYH2 | LFHUQRE MMAEQECQ) DQ ([ HHAWH2 1 IFHVEHIH - Z KHMHUGIMP DMRUGRQ GJ LW DM
WDAKH( [ FHW&RP SHODIROKDG EHHD SUMRA® HOWHE XQGHUCSSIFCERIQY. DG\WHH RUHLY QRAKEMANR FOY. EDFN

, QOEAMROWR WU KIWWR UFRYHY XQGHWH3RIR WHERP SI) RUDQ DILIDMR WH&RP SIQ P D \BNHDQ B DOCRMRQY IMEHMP LGH/ CESURSUDMWR H) RIFH DD
( [ HRAYH2 [ LFHVREQI DARQAR \WHERP SI0. RAVR GVASICHOR( [ HHAWH2 [1LFHULGFOGQ) . Z WWRAWWIP MIRY WP LDIRQR HP SR P HQMOWWANROR AYLOSURAHHAQIV
WBRMY R P VFRIGAAR CESURSUDAMJ RYHP HMBCDAKRIME/ UHSAIROR | XUHUHFRP SHODIRQRSSR QM RUFKDQIHLQURB! 7 KHGHAMRQW\ENHDD CRARY/GARUEHGLO
WH SUFHAQ) HOMIFH Z LEDCRABH \XEMFVWR \WH CSSURYDOR \WH &RP P LWH DG FDQEHP DGHE, WHYRDE DQ FRP P WHR \WHYRDG RUDD G4 DRI HGRILEHUR WH
&RP SO0 RUR O DSSIFCEGIDILADMR WHERP SO0

/ 1P WG ( [ AF-BWRQVRWH3 RIR

7KH&RP S0 P XWABHRYHUWH ( [ FHW &RP SHODINRQLQ CAFREDGFH Z M WH3RIR H A-BAR \WH @P WG H \WOAKDAKH FROGANRQY \HWVRW EHBZ. DUH P HAVDGG \WH
&RP P WHGHMP [CHAKDABFRYHY R WH( [ FHV&RP SHODIRQZ RXGEHLP SUIRWFED

D 7KH QLA SHOH SOG\R D \KLLG SOV VR DMVAIQ HIRIAQ WH 3RIR Z RX@ H FHHS \WH [P RXQAIR EH BFRYHIG %4H RIH WKL) WY FRFOMRY WH
&RPSI) P XWAP DNH D UDRIEG! DWP SMR UHFRYHU \KAK ([ FHW &RP SHODIRY GRAXP HOMMAK WHDREE®! DIP S \R UHFRYHU DG SURYIGH WD

GROP HOBMRQWRWH( [ FKOQIH RU

E S5HRYHY ZRX@GONHY AXVHDYRKHZ MHWE  TXOM LHG UHNHP HOASDIQ XQEHUZ KIFK BHH LW DUHBRDED DYDIOERI\WR HP SR HVR WHERP D \RIDOR
P HHAH G DOHNAUUHP HOVDYAXRK




2 WHJ, P SRUBQW QI RLP DARQLQWH3RIA

7KH3RIA [VIQUEAWRQWWHUIXUP HQVR 6FHAIRY R \WHEDUEDGH2 [ Bl $ AW \KDADUH CSSIFCEGIVR WH&RP ST V&KIH ([ HPAMH2 |1 LFHUDQG&KIH
) LQDGRADCR 111FHJ DVZ HODVO) RAHUCSSIFCEGIQY V UIXDRY UM HQV XBY RUSXUXOQAR \WHWP VR DQ H MY &RP SO SRIR RUDJUHP HVBURMAQ) |RUWH
BARYHY R ARP SHODIRY

1 REIMWMEDEQ) WHWP VR DQ R WH&RP SO0 v RJDQ] DIRDOGRRE HONV LFOQQ) BEXWRAIP WG\ WHERP SIQ WE @ZV D) FRERDMSRIA RUDQ
FROMPWLGFOAQ) EXWRAIP MAGWR 0Q LQE-P QULFDIR DI UHP HOW GHWHUWHERP SOQ GRUDQ. DHLADMR WHERP SIQ Z LAIGE-P QI RUSURYIGH COYDR-P HWRUDQ
([ HPAYH 2 [ IFHUDIDQMDY. GW R ([ FHV &RP SHODIRY 1 HWHUWH &RP SD). GRUDQ DILIDMR WH&RP SDQ ZL@SD | RURJUHP BXUH LQXUIIGRH SUP XP V IRUDD
IQXUIDFHSRIA \WDARYHY SRMQIMOUHFRYHY REQIDIRYY , QWHHHWNHERP SO LV UHIXLHG AR UHFRYHU( [ FHW&RP SHODIRQI URP DQ( [ HRAYH2 11LIFHUZ KRV QR BRIHJ
DOHP SBR HHSXUXOQAR WH3RIA WHERP S Z LOEH HIMBGWR VHHN VKK UFRYHY LQREHMWR FRP SO Z \W CESIFCEGIQY. WIDEBWR WHWP VR 0Q WBDHR FOIPV
ROV-EDDIRQDIHP HQNKAK LOBVIGACP D KDYHMIQHS

7KH&RP P IWWHRI/ROGP D UHZ DQGP RAL\ \WH3RIA 1URP WP HVRWP H

1 IQ SIRMMRQR WH3RIA RUWHCBSIFDMRQR D0 \KFK SIRIMRQWR DQ ([ HRARYH 2 [1LFHULY DEWAFDAMG R EH LOYDIG LAPICORUXQHIRFHEBILQDQ WASHRW
\WFK LQYDIAW LBV RUXGHI RIATELON Z LOGRADH HWD). RMHUSURYIMRQ/R WH3RIA RUKHDSSIFDARQR \XAK SURYIMRQWR DCRMHU( [ HRXAH2 11 LFHU DOGWHLOYDIG
B0 DORUXCHI RIACEGISURYIMRQY Z L@EHGHP HELP HIG-G\R\WHP LGP XP H WINCHHWOY R UHIE-UDD. WK SURYIMRQRUCSSIFDMRQHY RUAHTE®!

7KH3RIA Z LOMP L(DMDGQR GRYHJEHHI RIFHEBIZ KHQWHERP SIQ. AH-DAAR EHOMWGIWKHUIZ LMOWHP HIQQ) R 6HAIRY ' R \KH( [ FKOQIHS FW




$& 12: /(" *(0(17
, DINGRZ GG HWDW KDYHUFHYHE DOG UG WHERP SHODIRQS HRYHY 3RIA WHSRIA® R 5HRFS[ ,@F WH&RP SDQ
, XQGHINBIQG DOG DANGRZ BEIH WDAKH 3RIA D5STHV\R PH DG OOR P\ EHHIFDUHY KHLY H HXRY DEP LQWDAY RURKHUGE DOUBUAHBIYH/ DG \WDAKH

&RP SO IV WKWR BFRYHY LQREHWR FRP SO Z IW DSSTFCEGIQY. Z LOMSSO BIDGBWR WHWP VR D UHBDHR FOIP VRUM-SDUIDARQDIUHP HQY KDYHVIGHG
RUZ LI QLQWHI XMUH

, DUH\R EHERXQGE. DOG\R FRP SO Z WK \KH 3RIA DG XQEHINE WDAGHAMP LADMRQY R \KH &RP P IWKH DV \KAK WP LV XWHG LQWH BRI Z LOEH [ LQDODYG
BQEQ) DYGZ (CEHILYHQWHP [ LP XP GHHHFHSHP WGEE @7

, XQEHINBGG DQG DI BHHWDAP \ PXUHNGE-P QULFDARQUIKW Z KHAHULQ DOLQE VLGOI P HOARUMHE&RP SO0 VR D] DARIORA® HONV H FOGHWHUIKWR EH
| QG- QULHGI RUCP RQNUTXUHG\R EHUHFRYHIG XQEHAH3RIA

, XQEHWMGWDAP\ | DOUHWR FRP SO LQDDUASHRWVZ W \WH3RIR  LVDEDMY I RAMP LCDNRQR P\ HP SR P HQAZ W WH&RP SDQ DGO DIADMR WH&RP S0
DvZ HOD/DQ) RKHUCSSURSUDMAVASTH

, XQEHWBG\WDANHWHOWHSRIR  QRAWHDSSIFDARQR WH3RIA \RP H JLYH/UMHVR DUALIQDIRY| RIJRRG UDRY RUMP LOUFRGA-BWE! P HXQEHUDD  DSSIFCE®!
HP SE P HQADIUH-P HOARUDUDQIHP HQW

, DINGRZ BEIHWDAL , KDYH TXHWRQY FRIFHQQ) \WHP HDQQ) RUCSSIFDAROR \WH3RIA  WV/P\ UASRQUELOW \RVHHN IXIEDGFH I URP \KHP DIJHP HQARUP RZ.Q
SHYRDOOGVHY

, DINGRZ GG HWDACHWHKLYS FNGRZ GGEIHP HOMRUWH3RIR VP HIQMWR FROMPAMDQHP SBR P HWRQATFW
3EDHUYZ WJQ DIGUIMQWYIRP \R\WWH&RP SDQ

([ HRXWyH

SUQNTPH

L CDMH




